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I 77> ROEMRN

Fund Management

1. 20234F 2 AMIOFEARP (2022 4 8 A 11 H~2023 4 2 A 10 H)

Management Status for Year ended February 2023 (from August 11, 2022 to February 10, 2023)

(1) BEHENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
. s Blé - 18E - ZTOMOEE - .
/é{ ; . Y h &5 ;,\ i%
FERGEE R &8 (Mg rE)
Primary Invested Assets Cash/Depo'sms/'Oth'er. A,SSE)tS Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2023 4F 2 A Hj 8,800 (99.4) 49 (0.6) 8,849 (100.0)
FY ended Feb. 2023
2022 4F 8 A Hj 10,544 (98.7) 140 (1.3) 10, 685 (100.0)
FY ended Aug. 2022
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(2) FRIE - R 50 (F AR g <)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
HIREGEHIEES SRR
FATH N p O A D4R FATH 4K
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
FH FH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2023 £ 2 A #j 5, 580 2,470 3, 450 4, 600
FY ended Feb. 2023
2022 4£ 8 A #j 0 5, 640 60 5, 580
FY ended Aug. 2022
(3) FEHEMmAE
Net Asset Value
100 1134 V) HEHAEqIAR
g e Aflk Al (/S FHEMIRMAFATHE 0 F0 X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
@) (®@) (OIOED))) ((@®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2023 ££ 2 A #j 9, 048, 19§ 8, 849 192, 388
FY ended Feb. 2023
2022 4E 8 A #j 10, 785 100 10, 685 191, 488
FY ended Aug. 2022
(4) Syl
Dividend Payment
100 F124 v 5B
Dividend per 100 units
=
JPY|
2023 4E 2 AHA 1, 580
FY ended Feb. 2023
2022 4 8 AHA 660)
FY ended Aug. 2022
2. XEHAFHOERE

Change in Accounting Policies

O KFHEEFEOLIEICHE ) EE

Changes accompanying revision to accounting standards, etc.

@ QLS OEE

Changes other than those in @

Fii 3

PN

Fii 3

PN

No

No
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I M#E3% Financial Statements

(1) [=fExtFER] Balance Sheet

(HAL : M) (Unit : JPY)

%1
(2022 4F 8 H 10 HEIAE)
1st Fiscal Year
As of August 10, 2022

52 #
(2023 4F 2 H 10 HEIfE)
2nd Fiscal Year
As of February 10, 2023

&%H Amount

&%H Amount

EREDTR

Assets

BN & PE

Current assets

THA
Deposits

5,177, 321

12, 509, 222

a—)b e 1 —
Call loans

82, 864, 458

116, 962, 746

=
Stocks

10, 530, 404, 926

8, 757, 668, 274

FBEAZFO AR AL
Security investment trust beneficiary
securities

14, 546, 743

42,931, 712

R P i R At D

Revaluation of derivatives

2,753,013

7,163

ARIUA A

Accounts receivable — other

14, 013, 797

82, 687, 547

AL 4 4

Accrued dividends receivable

9, 235, 177

7,906, 964

ZANFREREIL

Margin deposits

126, 239, 472

28, 104, 267

B PE A

Total current assets

10, 785, 234, 907

9, 048, 777, 894

pE A E

Total assets

10, 785, 234, 907

9, 048, 777, 894

i=U{OF
Liabilities

ENAE
Current liabilities

R P i R At D

Revaluation of derivatives

53, 305, 431

107, 626, 809

KA

Accounts payable — other

901, 739

ARAA AR 53 B4
Unpaid dividends

36, 828, 00

72,680, 00

KA FEE

Trustee fees payable

965, 608

1, 762, 000

AALZEREAE B

Investment trust management fees payable

7,227, 411

13, 188, 164

ARALFILE

Accrued interest expenses

19

108

Z DAL

1,861, 383

2,784, 538
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Other accrued expenses

mEhAE A
Total current liabilities

100, 187, 852

198, 943, 36

AfEAFE
Total liabilities

100, 187, 852

198, 943, 36

I PE D

Net assets

TEALE

Principal and other

JoA

Principal

11, 160, 000, 000

9, 200, 000, 000

T4
Surplus

HWIRRI AT MR REE (A)
Surplus (deficit) at end of period

A\474, 952, 945

A\350, 165, 465

(7 Bl B RN 4)

(Reserve for distribution) . -
TEAL AR 10, 685, 047, 055 8,849, 834, 539
Total principal and other ’ ’ ’ : : ’
WG FE L2
R 100501707 e
AfEMEESE

Total liabilities and net assets

10, 785, 234, 907

9, 048, 777, 899

(2) [BEKOFEISEHHEE] Statement of Income and Retained Earnings

(BAZ : M) (Unit : JPY)

%1
H 20224 3H 16 H
£ 20224 8H 10 H
1st Fiscal Year
From March 16, 2022
to August 10, 2022

% 2
H 20224 8 411 H
20234 2H 10H
2nd Fiscal Year
From August 11, 2022
to February 10, 2023

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S UL 4

Dividend income

47, 805, 635

89, 624, 809

Z BUFILE.
Interest income

9, 299

102, 744

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

60, 880, 490

733,990, 97§

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A58, 402, 452

A\42, 353, 59

PR AR

Foreign exchange gains or losses

A57,977, 069

A\89, 194, 483

Z DML LE

Other revenue

142, 110

1, 364, 276

HENIEAF

Total operating revenue

A129, 302, 967

693, 534, 736

CES -G

Operating expenses

KALFILE,

Interest expenses

6, 594

39, 310

(2846) 2023 4F 2 A hEEE
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(2846) 2023 4F 2 A hEEE

SEREAE

965, 608 1, 762, 000
Trustee fees
Zat 7,227, 411 13, 188, 166
Investment trust management fees
T oML 2, 607, 665 3,621, 780
Other expenses
P Az
ga%%%%ﬁﬁ;3p+. 10, 807, 278 18,611, 256
Total operating expenses
O J—
HORREE T E SRR (A) A140, 110, 245 674, 923, 480
Operating profit (loss)
(\ A, | 5 (\ Al LEn
é%ﬁﬁ*Jﬁ&)Zbif%ﬁ%haﬁ% () A\ 140, 110, 245 674, 923, 48
Ordinary profit (loss)
S R X 12 R
YRR 2R SO Y IR R (A) A140, 110, 245 674, 923, 48

Profit (loss)

— BRI D S WIS AR O 43 Bl BH L — R
FUTHE O YIRS O S (D)
Distribution of profit loss from partial
redemptions

HERRe I E REBE (A)
Surplus (deficit) at beginning of period

A4T74, 952, 945

TR N ST R AR D3

Increase in surplus or decrease in deficit

4, 689, 60

147, 162, 00

WA —SRARAIT AL 5 RS SR T KRBT
DEA

Increase in surplus or decrease in deficit
from partial redemptions

4, 689, 600

147, 162, 000

PR IR T R AR IR

Decrease in surplus or increase in deficit

302, 704, 30

624, 618, 00

YHEBIME RIS AL S RIS FE UI RIS
pIIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

302, 704, 300

624, 618, 000

Syl
Dividends

36, 828, 00

72,680, 00

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

A4T74, 952, 945

A\350, 165, 465

(3) [#Eizk]
(225t AR 2 FHEICE 4 575D

1. T PE O RTAMG A 1E S ONFFAf 74 [RRaC

2. EREE - AEOABE~OH
T A

JFH & U TRl TR L TR YD £,

AT RTAT L & 7= - TUE, HEME O & 2 A MFER I SOV TE L DR &S GHE R
RGO IRNERITIE, EEO B OREAHS) Tl L Tk v 7,

BB AR RS AR RESS

JFH & U TRl TR L TR YD £,

BFA R ARG L & 72 > TIE, 1B AR O & 2 A i RES I DOV TR E DAY GEHAE A
RS D IRNEEITIE, EEO B OREAAS) Tl L Tk v 7,

TGRS D 72 WA RESRIC OV AR TR L Tl Y £

SIS |

FHE B O 2EEO B OFT D BGIFTOREER S 2 1R SUT R AR TREH
LTEBY£ET,

R T AL

FHE RIZ B W TTFRIAEOSZIE B OB SRS OMECTRME L Tk ) £,
(EREUPEIC R T DVEREEE - AOMBER, FHIE LT, brEICET 53R
IR B O X EF EE TG OMEIC L > CEHE L TH Y £7,

3. H - IR OFE EAAE

S U 4
_5_
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JFHIE L CTEYE DL HIZRBWT, MEEY S I THEYSHELH ELTBY F

R

PG EFEZRFERICHOVTIE, JHAIE LTI SE A% S HICB W T, MiZiis s

Bl akE# 5t EL TR 9,

A A 5 B R 4R

EHREECTH EL TR £9,

IR PG AL IS | SR AR

EHREECTHELTEBY £97,

PRt EAY

EHREECTHELTEBY £97,

4 . BRhpE S OB (2 RS9 5 FIEO M E S OBl OB EICB W TIE — EORTHREMESE AT A L TV A T2n, B 5 H
SEE REUFICL o GE ., YHMENE R Z bV ET,

Fio. TIUAT 4 TRBNCET 20 E L, HETHLT I AT o TBENZE T

4 HWRBBEEIRIR LOBETLATH Y | UESHEA KN T U T 4« T

BIOWBI A7 OREZEZRTHEOTIIHY /A,

5. Dfth Y77y FOFEMRIT, FEOROBEICE Y, 2022 42 8 A 11 B2 D 2023 4F

CHIOHETERH->TEBD £,

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(B IR FRIC B3 5 1ERD)

551 552 #
2022 4 8 H 10 HBILE 20234 2 H 10 HBILE
1. FHEHMOKRBICKT 5ZRMEOREK 1. FEHBOKRBICIT DZAHEDREL
5, 580, 000 [ 4, 600, 000 [
2. BEEFUEHREBRRIE S5 K068 1HE 10 5B |2, BEEEMPEFHEHINE 55 520 6 55 1 THE 10 BT
ET 5% ETDHF
TEARD KR 474, 952, 945 [ JEARDKIE 350, 165, 465 [1
3. FHEHIMOKRBIZBT D 1 B4 0 OMEEOH 3. FHEHIMOERBIZBIT D 1 B 70 OFEFEDHE
L 7= Wl pERA 1,914. 88 [ L 7= Ml pERA 1,923.88 [
(100 O Y4 7= v MG FERE) (191, 488 1) (100 114 7= Y HiE PERE) (192, 388 )
(L ORISR EEICET 21
%1 %2
H 20224 3H 16 H H 20224 8 A 11 H
I 2022 4F 8 H 10 H I 20234F 2 H 10 A
1. il & O EIE R 1. Syld& O EE R
HH A
B EAY | A 47, 950, 450 4 EE R EAY A 91, 052, 521 H4
> B e R ST 4 B 0H 53 B e Rt N4 B 321, 766 [
REEIEas s C=A+B 47, 950, 450 1 Fic X4 SR A B A C=A+B 91, 374, 287 M
% D 10, 800, 684 4 % D 18,571, 946 [
1[5 248 43 i P REAH E=C-D 37,149, 766 1 S 2 7 i m] HEAE E=C-D 72,802,341 M
1[5 228 53 i 4 F 36, 828, 000 4 S 225 5o i 4 F 72, 680, 000 1
R A (O BOYER RS &) G=E-F 321, 766 [ IR 4 (O L YR A T 42) G=E-F 122, 341 1
[mE H 5, 580, 000 M %% H 4, 600, 000 A
100 [ ¥47= 9 4yt 4 1=F/HX 100 660 M 100 134729 4yfd 4 I=F/HX 100 1,580 [
2. E DM A 2. FDOMEH
ZOMBERD S B 1,597,004 A%, XEHEEIZ DUV TOREE ZOMEHD 5B 2,925,847 ML, BRI OV T OIS
EHREICTHY £7, fEREICHY £7,
3. BN
2016 4 1 A 29 HO AARERITIZ L D T~ A T AE&FIT
X EM - BWEeREf ) OB ARER%, ENE 4
T TIIRIE Y KENME T LCEY 9, ZOREIC
L0, FIEBICHY T 2424 7 7 > RRFEENICAR
TAEEIIIZEABO~ A FAE T ZHFAB L L



NEXT FUNDS #U-«Pa— AT ESOR RN (2~ Vd0) @il 3515 (2846) 2023 45 2 AH WREEE
NEXT FUNDS DJIA (Yen—-Hedged) Exchange Traded Fund (2846) Earnings Report for Fiscal Year ended February 2023

TFERLTEY £,

(&mbpa sl B3 5 7ER)
(1) P di DIRPLUZ B3 5 91

& 11 %2
H 20224 3 A 16 H H 20224 8 A 11 H
20224 8 H10 A 20234 2H 10 A
L. kP b (259 2 B 7t L Ak i (259 2 B 7t

M7 72 R, WERREOEREENIET DIEEE 258 [FL
ATHIZED DA BEEFEFETH Y | (Rt ET 2 EH
DIEARFFEHIPE N, BIFESS O AEpE M s L THE & L
CTEMATHZLEHMELTEY £1,

0. GRhPE S ONE M E OERREGIICRD U Ry 0. GRhEE S ONE M E OERREGSICRD U R
W77 v R T D ERBELOREIX, AR, TV N FEE

T4 THB, 3= 0= EOEREEN CERER TH
DET,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AFEARRICERE L TR Y £,

INBIE, RMER D 27 BEES D 27 R EOTHE ) A
7 ERY A7 ROFEMEY 27 1IC& 58N TBY £,
M7 7 r N, FREMEICR T 2BEOFENRERICE T
22 HEME LT, BTG 217> T 0 £7,
MET U RT ¢ TWBIE, M5 & T DM AR D Mk
EENY A7 #HLTEY 7,

M7 7 v N, EREMEICR T 2BEOFENRERICE T
LZEEHAME LT, BETRNEBIZ2IToTEBY £9, %%
T U NT ¢ TEBIE, W ET D ABEILRAMIEEE Y 2
sEFELTBY £,

3. &P S ICER D U A 7 B BERAH 3. &P S ICER D U A 7 B BRAH
Rt SthicBW T, ML L7 BRE U A7 EHICBT 2 EE [FE

DEBRT, RT 4 AOBERCER Y X7 OEETT
o TEY ET,

Ofith U A7 OEB

Hith U A7 I LTI, BERSSEORILE W, o8-t
e L., BETHIZIR > T BEDEDEHEZIT/>TRY F
ED
O Y A7 OEH

(EHY A 7B LT, BITIRCBE e o Mgk & B4
BIEHIE - 30T 2 R, Mkt L. A E OB RIS U
IR EDEB AT >THB Y £9,
OFEIE Y 2 7 DR

GRENE U A 7 (B LTI, IS Ui ok &
e L, B | stk A LR EDOEBRZ T/ > THB 0 7,
(2) &Pz fh ORI B3 5 FIR

| % 2 4
2022 4E 8 H 10 HEL(E 2023 4E 2 H 10 HE(E
1. BfEXRIIRFEET BRA, R & OVZERA 1. BfEXRIIRFEET BRA, Rl & OVZERA

FERIRE Lo R RAlE LT~ TRl CRMii L | R
TWh7zs, S REKEE LA L Rl & OZEFITH V F
A

2. Wl ORE Ik 2. Wil OFE %

B A
(EERFIT#HIR L FHICET H1ER) ISR LT

BYET,

BB RREEARRESR
(EERFIT#HIR L FHICET H1ER) ISR LT

BYET,

URZE RS i AT D

FUNRTF 4 TEBNZHOWTIL, (FofoiE:s) o 3
FVRT 4 TEBIBEMRICE#HK L TRBY £,
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a—)b » B— D EEENE R OV EES
INHOFR BIFFEHIMCHRE SN D20, IREMAEITRY
fiEEP LTS Z b, YEAIEBMALZRMIE LT

UES
(BhE Y HE L oW 23 5 ERD)
R %2 4
H 20224 3 H 16 A H 20224 8 H 11 H
% 20224E 8 H 10 H % 20234E 2 A 10 H

MBS & DM A FZIRG AR D N ER & 2 BIR LT, —M& FAL
DG L 570 2 Bl S L OIS 134T 72 b T
7. EFHITIIEVWEE A,

(Z o)
1 JTAROBHE
%1 552 #
B 20224 3 H 16 A B 20224 8 H 11 H
% 2022 8A 10 H £ 2023FE 24 10H
1 e AR — M & e AR 11, 160, 000, 000 1
1] Hh B INER E o ANKE 11, 280, 000, 000 M H B INGE% & T AKA 4, 940, 000, 000 [
[ o — ) e AR 120, 000, 000 F|H o — ¥R i oo A%H 6, 900, 000, 000 H
2 FHAREAEF%R
e E H A MRES
%1 %2
\ H 20224 3 H 16 A H 20224 8 H 11 H
A % 2022 4E 8 H 10 B % 20234 2 H 10 B
HISICE ENiHnZERE (M) HBISICE ENiMnZERE (M)
e 20,924, 572 475, 307, 151
BB (R e AR A\93, 160 469, 972
At A21,017, 732 475, 777, 123

3 T UAT ¢ THGIBAR
T UNRT ¢ TG OFFIEE, Wl e O AR

%51 #1(2022 4 8 H 10 A BIAE) %52 #1(2023 4% 2 A 10 A BITE)
o BRgE (M) g (1)
5% 14 e () FHmELE (1) 5% 1 4 el () FEMmRLE (M)
i@ i@
s s |
BRAGHE SRS |
B 196, 492, 553 — 199, 245, 566 2,753,013 66, 759, 189 — 66, 646, 577 A112, 612
45 s | LA o His |
ZRR TR
T 10, 543, 821, 719 —| 10,597,127, 150 53, 305, 431 8, 797, 154, 040 — 8,904, 661,074  A107,507, 034
K R 10, 543, 821, 719 —| 10,597, 127, 150, 53,305, 431 8, 797, 154, 040 - 8,904, 661, 074 A107, 507, 034
et — — — A50, 552, 418 — — - A107, 619, 646
() WO EFHIE
1 5eis |

SESEHEE 2O T

SEOFHIZIB W TIE, FHRBIZEY 5 2EMTO A OFER HEGIFTORE T D IE R E IS CHMi L Tk
h %9,

2 2T RIES |
DFHR BIZB W TR S OMEPFER SN TV DHEIZOWTIILLTO L S ICFHEL TH Y £7,
_8_
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QAR R IZBWTHBETHOZER CLF NEEE) LV ET) OXMBELEMASGOMERER SN TV 5EE
F. HEAETRITEEMETIHME L TR0 £,

@FFE HIZBWTYH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICYEH BB A DB MRS B HER SN TV DEAITIE, Bk BICR bW R > OXt#EE Y
MG OMEZ & LR L L — b2 AW TR £7,

CEERICYE A AR Z DR LA RRER SN TR WVIEAIZIE, UEAICR b ITWVIRER S TS 5
BHFAG OMEE VTR Y £,

2) B S BE LR G O MMEA R S TORWAEITOWTIE, FHE A OMEE S O P E CRHME L Tk v
1;_‘0

KRBT~y VRFHPER SN TWA LOIX TS NERA,

(4) [P BIAnE]

B AMEESR IR
(1) B (2023 4F 2 A 10 A HIA(E)

REfIT4
i i s PaH lii%
i =

(752N X kv CHEVRON CORP 13, 004 168. 44 2,190, 393. 76
DOW INC 13, 004 59. 08 768, 276. 32

BOEING CO 13, 004 211.99 2,756, 717. 96

M CORP 13, 004 112. 93 1, 468, 541. 72|

HONEYWELL INTERNATIONAL INC 13, 004 199. 22 2,590, 656. 88

CATERPILLAR INC DEL 13, 004 246. 28 3,202, 625. 12

NIKE INC-B 13, 004 122. 18 1, 588, 828. 72|

CDONALD’ S CORP 13, 004 260. 66 3, 389, 622. 64

HOME DEPOT 13, 004 315. 55 4,103, 412. 20

WALGREENS BOOTS ALLIANCE INC 13, 004 35.81 465, 673. 24

MALMART INC 13, 004 141. 52 1, 840, 326. 0§

COCA COLA CO 13, 004 59. 62 775, 298. 48

PROCTER & GAMBLE CO 13, 004 137. 05 1,782, 198. 20

UNITEDHEALTH GROUP INC 13, 004 485. 73 6, 316, 432. 92

AMGEN INC 13, 004 240. 00 3, 120, 960. 00

JOHNSON & JOHNSON 13, 004 161. 40 2, 098, 845. 60

ERCK & CO INC 13, 004 106. 72 1, 387, 786. 8§

JPMORGAN CHASE & CO 13, 004 140. 42 1, 826, 021. 6§

TRAVELERS COS INC/THE 13, 004 185. 36 2,410, 421. 44

INTERNATIONAL BUSINESS MACHINES 13, 004 133.75 1, 739, 285. 00

VISA INC-CLASS A SHARES 13, 004 229. 35 2,982, 467. 40

ICROSOFT CORP 13, 004 263. 62 3,428, 114. 48
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SALESFORCE INC 13, 004 173. 66 2, 258, 274. 64
CISCO SYSTEMS 13, 004 46.73 607, 676. 92
APPLE INC 13, 004 150. 87 1,961, 913. 48
INTEL CORP 13, 004 27.73 360, 600. 92
VERIZON COMMUNICATIONS 13, 004 39. 81 517, 689. 24
AMERICAN EXPRESS €O 13, 004 179. 37 2, 332, 527. 48
GOLDMAN SACHS GROUP 13, 004 367. 99 4,785, 341. 96
DISNEY (WALT) CO 13, 004 110. 36 1,435, 121. 44
/NEHERIR AL ;30 66, 492, 052. 80
(8,757, 668, 274)

R AR SR ¢ 99. 0% 100. 0%
o3 8, 757, 668, 274
(8,757, 668, 274)

(7 DAMVERAMRESRIC OV L, BEREEEO/NGHlO () i, FE#RERE M) Tho £,
(7 2) At o () WL, AMERAMERIRDL BOT, AETHY £
(TE 3) He=13 /e K 0 AR O PEIS XD s, ROB/NEHIO BRI SIS T DR TH Y £,

(2) kLA o MhaEES: (2023 42 2 A 10 A EAE)

e W #AR i %! FEATAE ik

P B FEZ AR AL P R L SPDR DOW JONES INDUSTRIAL AVERAGE 967 325, 956. 36
% ETF TR

VNG BRI 1 967, 325, 956. 36,

(42,931, 712)

A BREAG EL 2R 2 0. 5% 100. 0%

ozf 42,931, 712

(42,931, 712)

(1) BEEFEZ AR, SRR L OB B R ARSI 1 2 R B O JUEIL, FERZZR L TR Y £,
(F 2) SMEREAMHRESR I DV i, TR /NGO () id, FEHIER (BA: M) TH Y 4,

(T 3) BEt&Fi o () NI, SMERAMRERICRL O T, WETHY £,

(FE 4) FesRi3se £ 0 MR OB PE IR 5 bR RO/ NEHI O BRSBTS T 2 R TH Y 4,

2 T UNT 4 TG R OBET RG] OFKIE L Ol O R PR

MEBHERICBIT DERFHE L TR L TWDH DAL TR 9.
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