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I 77> ROEMRM
Fund Management

1. 2023 4F 2 H o FARIL (2022 4F 8 H 31 H~20234F 2 A 28 H)
Management Status for Half-Year ended February 2023 (August 31, 2022 - February 28, 2023)

(1) BEFENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE - .
wrs g AL (4t
TEEBEEE CEEER) &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2023 4F 2 A A 575 (95.1) 29 (4.9) 605 (100.0)

HY ended Feb. 2023
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(2) RE - FERIERR

(T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE N4 K iR L FATHE O
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
(@) O+@—-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2023 4F 2 A H A 0 490 231 259
HY ended Feb. 2023
(3) FEHEMmAE
Net Asset Value
100 1124 V) HEAEATZHE
%%ﬁéfé ;%{ﬁ ﬁ’ﬂlﬁéfﬁ ((@/J:_I $Fﬁ?§T§—ﬂﬁFﬁﬁ*(ﬁ”ﬁ+§%ﬁ*)
A FEATH A4 X 100)
Total Assets| Liabilities | Net Assets .
(@) @) @B @D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2023 & 2 A 620 14 605 233, 685
HY ended Feb. 2023
2. REtFHEOLEE

Change in Accounting Policies

O SFHEEFEOWIRICH I LR

Changes accompanying revision to accounting standards, etc

No
© OLSDZEE

PN

Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet
(HA7 2 ) (Unit : JPY)

51 R R EH R AR R
(2023 4F 2 H 28 HEIAE)
1st Semi—annual Period
As of February 28, 2023

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 30, 603, 992

BB EFER AL

. o 575, 621, 59§
Parents trust beneficiary securities

R P i A B

Revaluation of derivatives 2,905, 938

FEALRFEREAL S

11, 110, 251
Margin deposits

RENE PE AR

620, 241, 779
Total current assets

i it

620, 241, 779
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

96, 912
Revaluation of derivatives ’

ER

14, 142, 757
Accounts payable — other ’ ’

ARALSZREA

70, 940
Trustee fees payable ’

AALZEREAE

567, 463
Investment trust management fees payable

ARALFILE.

Accrued interest expenses

Z DAL E

Other accrued expenses 119, 812

AR AFT

Total current liabilities 14, 997, 893

AfEAF

Total liabilities 14,997, 893

I PE D

Net assets

TR
Principal and other

JoA

. 518, 000, 000
Principal
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Tl 4
Surplus
| 424 84
qjﬁﬁﬁﬁjﬂ%iXﬂiqjﬁﬁﬁk?ﬁji (A) 87, 243, 886
Balance at end of period
AR
Total principal and other 605, 243, 884
G R AN
el 605, 243, 88§
Total net assets
CUEMETE LS
AR EE AR 620, 241, 779
Total liabilities and net assets

(2) [P RHEIS L OFEE 455 E]  Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

51 B IR T
H 20224 8 H 31 H
20234 2 H 28 H
1st Semi—annual Period
From August 31, 2022
to February 28, 2023

4%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

10

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

119, 291, 598

URAERS dh G | S R A

Profit and loss on dealing of derivatives

3, 880, 971

PR AR

Foreign exchange gains or losses

A14, 427,531

Z DML LE

Other revenue

12, 519

RIS A

Total operating revenue

108, 757, 567

HEEM

Operating expenses

KALFILE,

Interest expenses

2, 117

S REA

Trustee fees

70, 940

ZERe

Investment trust management fees

567, 463

Z O

Other expenses

720, 631

HEEM AR

Total operating expenses

1,361, 151

HHEMEUTEEREL (D)
Operating profit (loss)

107, 396, 414

REFIE IR EEL (A)
Ordinary profit (loss)

107, 396, 414

HRRTRER S SO MR IS (D)
Profit (loss)

107, 396, 4146

— BRI O T AR 4 B 0D oy BRI — B




NEXT FUNDS RAYVEER-DAX (BB~ yTH0) @B FIGEME (2860) 2023 4F 6 A FHREESE
NEXT FUNDS German Equity DAX (Yen-Hedged) Exchange Traded Fund (2860) Semi—annual Earnings Report for Fiscal Year ending June 2023

UL O PRI O STRE (A)
Distribution of profit loss from partial
redemptions
HERlae 3HE REe (L) 1
Surplus (deficit) at beginning of period
Tl &R X T KRB 44
. . .. 63,176, 10
Increase in surplus or decrease in deficit
HFRBAIMEFEIC R © RIS SIEINEE U KB
P 63,176, 100
Increase in surplus or decrease in deficit ’ ’
from additional subscriptions for period
T4 B T R B AR
. . . .. 83, 328, 63
Decrease in surplus or increase in deficit
H BRI AL D RIS B UT RIB S
pIEE
. . . .. 83, 328, 630
Decrease in surplus or increase in deficit
from partial redemptions
Syl ]
Dividends
PANG/AN SPAN
¢%ﬂ%ﬁlﬁ$%ﬁ@ﬁ(A) 87, 243, 886
Balance at end of period
(3) ("]
(HREREFHHTEHAR D FHITE T 21
1. EAEEOFM A E R OFM 71k B (5 e a8
FEVEAE CRE L T 0 £,
SE LS|
FHERICEY 5 DENO A OFT 2 WBIFTOHE T 5 I5 R B X IR A& FH 5 CREAMN
LTkH ET,
2 T RIS |

G BBV TPRIZE DO H OXRE SRS OIPE TR L TR0 £,
2 SMERERE - AROATEE~OMFFLUEICR T DAMERERE - AROMIEL, JFAlL LT, bAaEICET 255

B E e IR B O E (R TCEHMGOMEIC L > TRHAE L TR0 £7,
3. H - IR OFE EAAE A fiRE SR 78 B SRR

WOE HISHECRF E L TR Y £,

URAE PE S LS | SR HER AR

HOE AR ECEF EL TR Y £,

PEEeSictisEAY

HOE B RECEF EL TR Y £,

4, LmhpE i OB 2 BE 9 A FEOMERIE S OO B B ICB W CUI—EDRHRENE 2 AL T 72D, B DH]
SR R Lo 7o, YN R bbb 5,

Eo, TIAT 4 THEBINCEAT 2 ENEEL, HSETHLT IANAT 4 THENICRIT

54 BRRRZNEEIEEE FOBETATH Y . YESHEB RN T VAT 4 THY

BIOHHI A7 ODREZERTHLOTES Y £HA,

5.0 Y77 r FoOFMEHEMMIE, 20224 8 H 31 A5 20234 2 H 28 HETE Ao

TRV 9,

(S &R RSB 5 1ERD)

91 HIP RFERIRR
2023 €2 2 /] 28 HEI(E

1. PRFEHMOKRBICET 24O

259, 000 1
2. WRHFEHKOKRBICBT S 1 BAL4 720 OREPEOFE
1 RS 7 Y A 2 336. 85 1
(100 1 Y7 v HlE pEEE) (233, 685 [)

(o P T ORI G B8 L B 2 7))



NEXT FUNDS RAYVEER-DAX (BB~ yTH0) @B FIGEME (2860) 2023 4F 6 A FHREESE
NEXT FUNDS German Equity DAX (Yen-Hedged) Exchange Traded Fund (2860) Semi—annual Earnings Report for Fiscal Year ending June 2023

91 B R F AR
H 20224 8 H 31 H
E 20234 2 A 28 H

1. BInEH
2016 4E 1 A 29 A AARSYTICL D T~A FAEFI & BR - BRIEREE] OB ARERE., ENEHEETTHE
TIEAE D AERETFLTEBY 9, ZORBICIY, FIEBICHEYT 245247 7 o RAEEMICARET 55
B ZEREDO~ A FTAFZIIHZHAE L LTERLTREY £9°,

(e fh P i (2 B89 5 ERTD)
APl P i O AT L2 BE 9 2 I

91 B R FE IR
2023 €2 2 /] 28 HEI(E

1. PREMEIRER LA, R e U740

o R R e R B O Bl SRR & LT TRl TREAT L TV D 72D PRI IR G RAR & Rl & oI
D EH A,

2. FEMOFE ;L

BB RER A RESS
(R TENAR D FHITHET D) ([SReHs L TR £,
URZE R o AT D

T UNT 4 TRENZHOW T, (ZOMOEFE) © 2 T UAT ¢ TEGIBHRICTEHE L TR0 £7,

T—)b » v — U EO SR L O AT

IS OF BIEHIM TRE S D720 IREMHEIZRAE & TR L TWD Z &2 D, HRLIREEAZ Rl L L TR
£,

(ZF o)
1 TAROKE)

1 B R A A

H 20224 8 A 31 H

% 20234F 2 H 28 H
A T AKR —H
H B NGRS & T AKE 980, 000, 000 [
(1) o — S R ST AR 462, 000, 000 [

2 T UNT ¢ 7 H | BR
T UNRT ¢ TG ORKIFE, Wil X OGR4

55 1 PRI R (2023 4R 2 H 28 ABIAE)
Tk g (M)
IR FEATE 25
— REfli (1) iR (1)
izl
L SfitEp ez Gl
jr§<: 41, 703, 354 — 44, 609, 292 2,905, 938
i s LS D s |
2T RIS |
Fek 1,117, 887, 788 — 1,117, 984, 700 A\96, 912
Z—n 1,117, 887, 788 — 1,117, 984, 700 A\96, 912
it — — — 2, 809, 026}
() FHtioREHIE
7 Gl

SME S EE [>T

S OFMEIC IV TIE, FHERBICEY 5 DB O HOFEZ MBI OHE T 2 IERMEESUTRMEARS TG L Tk
nET,

2 2T RG]
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D EHR B2 W TR BRSSO MER R SN TV DARICOVWTIILLFO X IZFHME L TH Y £7,

QAR R ICBWTHBETHOZER CLF NEEE) LWV ET) OXMBELEMIASGOMERER SN TV S5E
L UEAB TR LREME TRME L Tl £,

@FHAR RIZIB W THRL H OB LM GOMER R SN THRWEEIE, UTOHECE > T £,

cFMEBICYEH BB A DB BHER SN TV DEAITIE, Bk B IR bW R > OXt#EE Y
MG OMEZEZ & LR L — b2 AW TER Y £7,

CFEBICUEA ZB A DMBER SN ER SN TORWEAICE, Y%A IR HIEWER STV D XIE
FRYHGOMEZHWTE Y £7,

2) RH5E B SR e B O MMIEA TR S L TORVAIC SO TIE, 7 B OB SO IR L T Y &
T,

KEFLHGI Ty VRFPEH SN TS HDIE TSV EE A,
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