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1. 202343 H WD ERNRIL (2022429 H5 H ~202343H4H)

Fund management overview for semi-annual period ended March 2023 (September 5, 2022 — March 4, 2023)

(1) EFENER
(1) Assets (& 7 AR BT
Rounded down below 1 million JPY
B - TG - ZOMOEFE
TR E PE (AfEPERR%) At (Wi )
Primary Invested Assets Cash/Deposits/Other Assets Total (Net Assets)
(excluding Liabilities)
Gl MRk L Gl MRl EE Gl MRl L
Amount Ratio Amount Ratio Amount Ratio
Epal) % Epaak| % EWlE] %
Million JPY Million JPY Million JPY
20234F 3HH 190, 535 (98. 4) 3,009 (1.6) 193, 545 (100. 0)
FY ended March2023
20224F 9 H Hj 186, 707 (98.5) 2,871 (1.5) 189, 578 (100. 0)
FY ended Sept. 2022
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(2) B AE - ZHATERE

(2) Creation and Exchange

iFreeETF BEEF REIT 5%k (1488) 2023 4F 3 A HWiphBi4i(s

HIESHEEIHEN ELSHEIEIFN
FATH (D) FATH R
No. of issued Units RE L (@) A4 45 (D) (@ +@-®)
at the end of Created Units Exchanged Units No. of Issued Units
previous at the end of this
semi-annual period semi-annual period
A A A A
‘000 Units ‘000 Units ‘000 Units ‘000 Units
20234 3H A 91, 905 17, 244 5, 876 103, 273
FY ended March 2023
20224~ 9 H#A 95, 827 13, 104 17, 026 91, 905
FY ended Sept. 2022
(3) AL HEfh %A
M PE Ak fli i pE 10 134 7= 0 FEHEATER
Total Assets Liabilities Net Assets (@4 EHRRBITHE L) X10)
@®) (@) (B @-@)) Net Asset Value per 10 Units
((®/ No. of issued Units at end of
this semi-annual Period) x10 )
Eppe! Eple! =l M
Million JPY Million JPY Million JPY JPY
20234 3HH) 199, 270 5,724 193, 545 18, 741. 1
FY ended March 2023
20224F 9H H) 193,074 3,495 189, 578 20,627.5
FY ended Sept. 2022
(4) Frid 4
(4) Dividends
10114720 453Fd 4
Dividend per 10 Units
M
JPY
20234 3HH) 251
FY ended March 2023
2022412 A # 111
FY ended Dec. 2022
20224 9 H #f 244
FY ended Sept. 2022
20224 6 H #f 113
FY ended June 2022

(1) Bl 37 H ALY 72 0 D&%
Note: Dividends expressed above are JPY per trading units

2. DEHTEOLEE
2. Change in Accounting policies

O LHEEEOBEIH I LE I8

Changes accompanying revision to accounting standards, etc No
@ OLStoEE pi
Changes other than @ No
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0 GRS
Il Financial statements
(1) [EExti8xR] Balance Sheet

2022 4F-9 A 4 ABIE

Previous semi-annual

2023 43 A 4 HBIE

This semi-annual

period period
as of September 4, 2022 as of March 4, 2023
& (1) 4 (M)
Amount (JPY) Amount (JPY)

BREDES Assets

TRENEPE Current Assets

Z—)L « 1— 2 Call Loans

1,701, 966, 476

3, 341, 144, 519

BELFES: Investment Securities 36233 186, 707, 740, 600 190, 535, 997, 204
IRAEPE LN E Revaluation of derivatives 31, 103, 460 —
FRUXAL: Accounts receivable - other 2, 303, 663, 575 2, 588, 866, 881
ARINAC244> Accrued dividend receivable 2, 306, 088, 742 2, 658, 580, 909
ARIFIE. Accrued Interest 204, 192 235, 849
Hi#A4: Advance payments — 126, 562, 620
Z DIAAUNES Other accrued revenue P! 23,262, 218 18, 704, 802

TRENE PEAET Total current assets

193, 074, 029, 263

199, 270, 092, 784

BREATHE Total assets

193, 074, 029, 263

199, 270, 092, 784

AEDER Liabilities

TREhE(E Current liabilities

IRAEPE LI E Revaluation of derivatives — 121, 785, 450
HIi5242 Advance received 36, 997, 200 —
HRH4L4> Account payable - other 78, 384, 000 56, 457, 200
AFAAGS 5704 Unpaid dividends 2, 242, 499, 690 2,592, 163, 218
FHZFEE N Trustee fees payable 13, 543, 463 13, 184, 393
AREZFCE N

Investment trust management fees payable 69, 405, 766 67, 829, 118
FFLFE. Accrued interest expenses 4, 354 731
= NH£R4> Cash collateral received 1, 010, 294, 670 2, 846, 566, 170
ZDMAALEH Other accrued expenses 43,949, 712 26, 137, 542

iEhAE St Total current liabilities

3, 495, 078, 855

5,724, 123, 822

£ A3 Total liabilities

3, 495, 078, 855

5,724,123, 822

HIEFEDEL Net assets

JEANEE Principal and others

JTAN Principal

el

163, 040, 756, 150

183, 207, 073, 690

R4 Surplus

AT eSO IR KBS (D)
Surplus (deficit) at end of period

26, 538, 194, 258

10, 338, 895, 272

(I HEfAR N4

(Reserve for distribution)

785, 248

6, 420, 441

TEAEESFT Total principal and other

189, 578, 950, 408

193, 545, 968, 962

FEPEAFT Total net assets

189, 578, 950, 408

193, 545, 968, 962

BUERIEPESET Total liabilities and net assets

193, 074, 029, 263

199, 270, 092, 784
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2) [ERRUVEIREETEZE] Statement of Income and Retained Earnings

Hil 4]
H 202243 35 H
20229 A4 H

Previous semi-annual

H 202249 35 H
202343 A4 H

This semi-annual

period period
From March 5, 2022 From Sept. 5, 2022
To Sept. 4, 2022 To March 5, 2023
& g (M) & g (1)
Amount (JPY) Amount (JPY)

VS Operating Revenue

ZHfi'244: Dividend income

3, 540, 357, 688

3, 837, 923, 538

ZHFE. Interest income

809, 971

600, 774

BER (1T S = =AY
Profit and loss on buying and selling of
securities and other

11, 441, 485, 274

A7, 655,657,914

URAEPSAL RS | 2R 4%
Profit and loss on dealing of derivatives 222,929, 640 AN\214, 464, 870
ZFDOMINZE Other revenue 1 33, 245, 071 37, 709, 994

VLS EET Total operating revenue

15, 238, 827, 644

13,993, 888, 478

=EEHH Operating expenses

FHFIE. Interest expenses 331, 742 664, 165
ZREEHEN Trustee fee 27, 262, 494 26, 343, 801
ZEE SN Investment trust management fee 139, 774, 698 135, 782, 095
ZFDfth#E ] Other expenses %2 31, 034, 530 35, 781, 835
AT Total operating expensed 198, 403, 464 198, 571, 896

EFEMRSITEZEER (D)
Operating profit or loss (A\)

15, 040, 424, 180

Al14, 192, 460, 374

REFESSUTREFHER (D)
Ordinary profit or loss (A\)

15, 040, 424, 180

14, 192, 460, 374

YR R SO TS EIHR S ()
profit or loss (A\)

15, 040, 424, 180

Al14, 192, 460, 374

HaERERe IE X8 (A)
Surplus (deficit) at beginning of period

15, 884, 470, 136

26, 538, 194, 258

Pl AN IR IR R4
Increase in surplus or decrease in deficit

3, 550, 185, 354

2, 864, 958, 595

BHLBIMEFECLE: SRR
TR

Increase in surplus or decrease in deficit from
additional subscriptions for the period

3, 550, 185, 354

2, 864, 958, 595

R DEE IAR SR
Decrease in surplus or increase in deficit

4, 555, 128, 570

1, 199, 769, 990

YA D eI HR
SOFTRAB AR

Decrease in surplus or increase in deficit from
partial exchange

4, bbb, 128, 570

1, 199, 769, 990

43Hid4> Dividend %3

3, 381, 756, 842

3,672,027, 217

AR TR e (D)
Surplus (deficit) at end of period

26, 538, 194, 258

10, 338, 895, 272
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BEPEEECEESE . RIS UTHRHMECRMiE L TR0 £ 77,
PR AR do 7 - Ti, B@lpsin s [Fm Il 2 ity (Baféiiss
DIRNEDIZHONTIE, ZAIUTHET DM | SRR 1 3H
EDN LIRS D KBRS IE SV CEHl L T £,

7286, WIEZRFHlERZ ANTFCTE 227> 123556 AIAT LT HlEa)sRF
fifi & FE TEIRWFHAFRD DN AT, TRERH BEERHITIE
DWTHEIRYZ2 3 2 b - Tl & RO TR I3 RER A & Bk
D D ZMEDNEERIHEH A b o Tl & RO 7R TRHl L Tl
£,

S|

EREIC S X RIS UCRAICEMl L T30 £5,
FHliEHIC 7= - T, JFHIE LT, BFEAICEY 9 SO HOE
72 DEB D3 DIGREE U THRHRASIC L > TR Y 1,

I 4
JFHIIE LT, BEREFORCEE S HIZRW T, MRS S80I AR
ALY eRRE R ELTRY £,

(Bt iRRICB 5 1150

N EIRE: o
X
2022 49 A 4 HEBIE 2023 43 B 4 HEIE
1. %1 HigoA%A 169, 997, 967, 260 [ 163, 040, 756, 150 [
BN ETeA%E 23, 247, 081, 420 [ 30, 591, 565, 600 [
Hrp— A AR 30, 204, 292, 530 [ 10, 425, 248, 060 [
2. FrE AR BT T D245 91, 905, 725 1 103, 273, 435 [1
DA
3. X2 EfIEmRES: MRASERE BN L 0, DT [EAEEIE 2Bz L v, BIT
D LB AMEEEOEA 21T - | D LB GEEREOS T 247>
TEBhFT, TBY T,
BRI 951, 464, 300 [ | &G 2, 716, 265, 750 [
4. %3 EATGGHLSRHAAMRES | S 1R 5 22 NSRS | Jeis | 4% 5 7 AT GRS
RAFEMRERE LCUL RO B VAR LT T LR
DEAEIT->TEY £, DEAEIT->TEY £,
BRI 840, 526, 000 M | H&EA 726, 674, 500 M
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5. ¥4 ZOMAUNEE BRI AR DB S AE Y | B A REAR AR D Bl Y FE Y
BADARNAY 23,006, 468 173 |RADARNAS7 18, 456, 028 173
GENTRBY £1, GENTBY £,
(FEZE M ORGSR BT 5 1ERD)
X gy H 202243 A5 H H 20249 H5H

£ 202299 H4H

E 202343 H4H

Gal Ve AT R R

BT MRESRTAR DB 44
MZEH 32,188, 697 RN EFNT
BYET,

-
—~

Fi
THY £,

(H20224E3 A5 H 2E2022
£6 A4 H)
BRI IZE B L7
B4, Bk, S2EORIE
OV DOHUSEE A5 S
et i Ry IR I EAY ]

(1, 237,683,478 14) KOV
HE(ITENT4 (6, 532, 824 1) DA
FHEEN D R (98, 269, 421 )
YR U CEER S5 Soficcd
ST 1, 145, 946, 881 [ (100
M¥%7-0 1,136 ) THY, 9
1,139,257, 152 9 (100 14
720 1,130 ) ZoEdafs L
TEO ET,

(B 202246 H5 H 72022
9 H4H)
BRI B L7
B4, B, SZECHIE &
O DH-UINES A7~ 5 ST B
PR U7 2 A S S AR

(2, 336,397,510 1) U
HE(TENT42 (6, 689, 729 ) DA
FHEEN D R (99, 802, 301 FH)
YR U CEER S Sofickt
SUREIE 2, 243, 284, 938 [ (100
AX%720 2,440 ) THY., 9
2,242,499, 690 [ (100 14
720 2,440 1) Z5Rdagas L
TEO ET,

MBI DORATEORFTE

BRI AR A RS 44
WA 30, 811, 044 R EENT
BYET,

T, MBI OPEEDFE R
THY £,

(H20224E9 H5 H %2022
12 A4 H)
USHRHAR TR B U722
B4, Byt SRR K
O DAINES 4> 5 SR
ZEER U7 2 I S S AR

(1, 183, 414, 324 F9)  F UL
U7 4 (785, 248 ) O&FT
KEDND . FRE (99, 055, 222 )
YR U CEER S5 Zoficct
ST 1, 085, 144, 350 [ (100
MN47-0 1L, 1156 1) THY, 9
1,079, 863,999 ] (100 114
720 1,110 ) Zoldesas L
TEY 7,

(H20224F12 H5 H %2023
HF3H4H)
e TR 1 i el e ol A Dy o
B4, Bl SHILE &
O DAINAS 47> 5 S
2R U7 2 I S S AR

(2,692, 155,817 1) MUV
Hefifenr 4 (5, 280, 351 ) D&
FHEED D R (98, 852, 509 )
YR L CER S5 Soficct
S 2, 598, 583, 659 [ (100
A7 2,516 ) THV. 9
2,592, 163, 218 [ (100 124
720 2,510 M) Zoldesas L

TBYET,
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4. ARIFESh ORI B2 FIE
W2V T O S

BT 7o NE HREEEROREENCET D5/ F2 554
Iﬁélﬁbéuﬁ#‘%&“ﬁf{ RETH Y, HEEFERIRTHET D DEMO
FATTR (TR £,

W77 v ROMRA T AR ORE L, AR, T UNT 47
BG5S, SEHMEHER OSSR S THY . TOEMET U T 7H
FIZRET 20 R OB IIHIER I ZFo L Tl b £77,
INHOERPEMIARD Y A 71E, iU A7 (L8 | 7
AU R7 WREEY 27 ThH Y £,
1EEEMPEDRADERICE T4 Z L A AL LT, WEEEHK
\ZHE > TONEOSRPEGHEE [T GNEORSIHT 1281 5 A8E
BASIRESEE | 2R L TR0 £7°,

BLDOEE & 2R EHE T DR AR Z L 0 U A 7 EEAAT
STEY ET, FEWESARL LTo Y A7 E 2/, U A
7 ORFHAT> TR £,

AP ORI O FLEIZI VT, —m@ﬂzﬂﬁ%fz%ﬁﬁ LT
HI, Bl ARHESE TS T8 E . MEMIEEN R H T &
H0ET,

FUNRT ¢ TEE BT AEEHEN DN, FOSEEA RN
YT 4 TEBNARD TR Y A7 2R/ b DO TiEH Y A,

1T &xtpadn ORI 2 B9 % 911

X

2023 4F-3 A 4 ABIE

L s Ol A OV R
Rl AR L DOFEE

2. AEPELORMTORE 1A

AP TN TR TR LS T D72, BfiaGt Laa
WP & O TH D FH AL

(1) BffRES:
BT HAR D IR AR RE i L TR Y £,

@ TV T 1 THG|
T VAT ¢ THGNZET HIERCICRI L TR Y £75

(3) —/L « T — L EED LN OB
I BITEBI TN SN AT, R IIREmAE IR EE L2
EMD, YEIEEMAE AR S LTl F9,
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(G i1 RS e R )
e HIVARES:
EIRE: E
202249 A 4 BEIE 2023 4F-3 H 4 HEI{E
| B OFHEHRIOHELRIZ A& OFHEHR OHELRIZ
GENTRHERE () GENTRHERE (1)
A el 416, 616, 687 10, 584, 830, 925
B 416, 616, 687 10, 584, 830, 925
(T VT ¢ 7HE BT A 1ED)
A~y UEFDE S TWRWT U T TH |
AEPERA S B
IR E i
202249 A 4 H BI{E 202343 A 4 H BifE
TR A B e IRF{T SRS LU IRFT FHMHELS
(F9) 7% (M) GE)) (M) "% (M) (F9)
148 1458
hitZ2iGll
AEPERAE
FE S |
B O 2,850,361,800 — | 2,881,623,000| 31,261,200 | 3,138,328,620 — 1| 3,016,725,000 | A121,603,620
&% 2,850,361,800 — | 2,881,623,000| 31,261,200 | 3,138,328,620 — 1| 3,016,725,000 | A121,603,620
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(1 A24720 )

EI! S
2022 -9 H 4 ABIAE 2023 453 H 4 HEUE
1 4720 HiE e 2, 062. 75 [ 1,874. 11 H
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