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I 77> ROEMRN

Fund Management

1. 20234E 3 AOFEALRN (20224 9 4 8 H~20234E 3 A 7 H)

Management Status for Period ended March 2023 (from September 8, 2022 to March 7, 2023)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N e W4 - THE - T DOMOEFE = .
i . el aat (M
FEHGEE e ) &t (WigeE)
Primary Invested Assets Cash/Depo'sms/'Oth'er. A_SSE)tS Total (Net Assets)
(excluding liabilities)
&HA i dza A FE i3 Aaa el i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2023 4F 3 A Hj 16,072 (100.0) 0 (0.0) 16,072 (100.0)
FY ended Mar. 2023
2022 £ 9 A Hj 16, 305 (100.0) 2 (0.0) 16, 308 (100.0)
FY ended Sep. 2022
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(2) FRIE - R 50 (T AR G0 )
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AR E BRI R YK E IR
FATH N e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2023 £ 3 A #j 12, 580 1, 520 740 13, 360
FY ended Mar. 2023
2022 4E£ 9 A #j 11, 210 1, 740 370 12, 580
FY ended Sep. 2022
(3) FEHEMmAE
Net Asset Value
100 1134 V) FEHAEqIAH
g e Alk AL (/B FrEHIRMAFATHE O£ X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) (GIOED))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2023 £ 3 A #j 16, 218 145 16,072 120, 306
FY ended Mar. 2023
2022 4E£ 9 A #j 16, 482 174 16, 308 129, 638
FY ended Sep. 2022
(4) syl
Dividend Payment
100 F124 v 5>E4
Dividend per 100 units
=
JPY|
2023 4 3 A 1, 030]
FY ended Mar. 2023
2022 4£ 9 AHA 1, 310]
FY ended Sep. 2022
2. XEHAFHOERE

Change in Accounting Policies

O KFHEEFEOLIEICE ) EE

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

Fii 3

PN

No

No

2

&
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I M3%pE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
(HA7 : ) (Unit : JPY)

AT B
(2022 4= 9 H 7 HEBI(E) (2023 4 3 H 7 HEBI(E)
Prior period Present period
As of September 7, 2022 As of March 7, 2023

&%H Amount &%H Amount

EREDTS

Assets

BN & PE

Current assets

a—J)b e @—

Call loans 10, 966, 569 9, 544, 825

BB R FER AR

.. .. 16, 305, 581, 395 16,072, 629, 781
Parents trust beneficiary securities

ERION

. 166, 282, 083 136, 703, 793
Accounts receivable — other

B PE A

16, 482, 830, 047 16, 218, 878, 399
Total current assets

pE A E

16, 482, 830, 047 16, 218, 878, 399
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

ER I IEH i

Unpaid dividends 164, 798, 00 137, 608, 00

RANSZ FEE B

857, 228 846, 916
Trustee fees payable ’ ’

RANZFEE W

6, 429, 198 6, 351, 840
Investment trust management fees payable

ARALFILE.

. 10 2
Accrued interest expenses

Z DAL

2, 319, 366 1, 179, 040
Other accrued expenses

Eh AR A F

Total current liabilities 174, 403, 802 145, 985, 798

afias

Total liabilities 174, 403, 802 145, 985, 79§

L PE D

Net assets

TEALE

Principal and other

JoA

L. 12, 580, 000, 00 13, 360, 000, 00
Principal

a4
Surplus

HIRF A SOIHIR RS (A)

3, 728, 426, 245 2,712,892, 601
Surplus (deficit) at end of period ’ ’ ’ ’ ’ ’
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(3 B VB FE N 48)
(Reserve for distribution)

206, 480

502, 640

AN
¥2?§f?;1zicipal and other 16, 308, 426, 245 16, 072, 892, 601
YR BE AN
?Efif§;1z+assets 16, 308, 426, 245 16, 072, 892, 601
AUERE E A T

Total liabilities and net assets

16, 482, 830, 047

16, 218, 878, 399

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

H 20224 38 8H
£ 20224 9H TH
Prior period
From March 8, 2022
to September 7, 2022

AT

EL.

H 20224 98 8H
£ 20234 3H 7TH
Present period
From September 8, 2022
to March 7, 2023

&%H Amount

&%H Amount

R SUES

Operating revenue

e Tl A= e =R A
Profit and loss on buying and selling of
securities and other

1, 278, 351, 99

A\806, 029, 628

p o A2
H ORI AR 1, 278, 351, 990 A\806, 029, 628
Total operating revenue

BN

Operating expenses

1E

LRI 2,43 10, 74
Interest expenses
w22
2B 1,661, 988 1, 705, 949
Trustee fees
ZerEA RN 12, 464, 857 12,794, 546
Investment trust management fees
Z DAt H 3, 058, 849 3, 170, 581
Other expenses
ZE S ikeniy 17, 188, 124 17,681, 816

Total operating expenses

EEMETEEREL (L)
Operating profit (loss)

1, 261, 163, 866

A\823, 711, 444

BEE RIS TR FE L (A)
Ordinary profit (loss)

1, 261, 163, 866

A\823, 711, 444

MRS OIS HIRE L (A)
Profit (loss)

1, 261, 163, 866

A\823, 711, 444

— IR AE O Y MR AR R 0O Sy Bl AR U T — R
RN O Y WM SO 0EE (D)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

2,424, 444, 079

3, 728, 426, 245

T IR S 3 R AR i D4R

. . .. 432, 361, 300 223, 113,900
Increase in surplus or decrease in deficit
HHBEIMEFEITLE D FIRSHINER SUT RIS
D
432, 361, 30 223, 113, 90

Increase in surplus or decrease in deficit
from additional subscriptions for period
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PR IR T R AR N AR

. . . .. 129, 205, 000 153, 828, 100
Decrease in surplus or increase in deficit

4 —ERAEAIITPE D RIR SR B U RIE I
pIEE

Decrease in surplus or increase in deficit
from partial redemptions

129, 205, 00 153, 828, 10

SyBoa:

260, 338, 000 261, 108, 000
Dividends ’ ’ ’ ’

BRI A& SUTHIR X B e (D)

3, 728, 426, 245 2,712,892, 601
Surplus (deficit) at end of period ’ ’ ’ ’ ’ ’

(3) [mEie#]

(BB R FHTEHNIAR 5 FIHIZB H1ER)
1. B PEORFAM A AE Je ORI T 15 (BRI (R T AR
SLYEFECRIAI L TR0 £
2. B - IR OFE EAAE A iRE SR 78 B SRR
FE HIEHETE L L TR Y £,
3. xRk i D AT 55 2 B 2 SR O A RS D REAT D R E I B W T —E ORTHRR M S Z R L T\ 5720, B2 5 1]

JERREA ERMEIC L o726, YRR bbb 7,
4. F0fth WM B R ORERIEIE, 20224 9 4 8 HvD 20234 3 A THETLE - T
B0 FET,

(HERF EORAY BT 5 ER)
FAHFHIIDH Y FEA,

(e R B9 5 TERD)

2022 4 9 J 7 HEI/E 2023 4F 3 H 7 ABUE
1. FEHEOXK BB 5% IEHEOREL 1. FEMBOXRBIZET 52 EHEORE
12,580, 000 1 13, 360, 000 1
2. AHEMMORRICHY S 1SS0 OMEEOR (2. FEMMOKRRICB 5 | HA0Y 7 ) OMEEOH
1 0% 7= 0 Wi e 1, 296. 38 [1 1172 0 W E 1, 203. 06 [}
(100 F1247= 0 i PERH) (129, 638 M) (100 F1247= 0 i PERH) (120, 306 1)
(2 M ORI @Rt HEFICBI T 2 16D
AT ELY
H 20224 3 H 8 H H 20224 9 H 8 H
20224 97 7TH 20234 37 7T H
1. Zfic4 O ERFE 1. Srfid4: OFHEE R
20224 3 A 8 HMH 20224 6 H THET 20224 9 H 8 HA 5 2022412 A THET
HH HH
EpIRE ) A A481 1 EREE ALl A 26, 246 [
BL7 7 > RO S F IS4 B 103, 222, 569 [ Bl 7 7 > R OB Y SIS AR B 132, 727, 466 H
5 B i Fi N7 4 ¢ 896, 587 [ oy B YER R 74 c 206, 480 [
Fic 2 N s o R4 D=A+B+C 104, 118, 675 [ R E AT e D=A+B+C 132,927, 700 14
e g E 8,327, 640 [ e gt E 8, 884, 827 [1
2 50 i FTREAR F=D-E 95,791, 035 [ N 4% 23 B wT REAR F=D-E 124, 042, 873 [
IS 2 53 i 4 G 95, 540, 000 IS 22 53 i 4 G 123, 500, 000 [4
IR (53 Bl MER B ST 4) H=F-G 251,035 M R 4 (53 Bl MG R ST 4) H=F-G 542,873 1
mE~4 I 11, 240, 000 [ mE 4 1 13, 000, 000 [
100 4720 S3fid4: J=G/1x100 850 4 100 272 V) 43Ed 4 J=G/1X 100 950 M
20224 6 H 8 HINGH 20224F 9 THET 2022412 H 8 /M5 20234 3 H THET
HH HH
A Y A S A A A1,949 1 BT EAT A N4, 494 1
87 7 o ROl S 5 B 173, 613, 448 14 7 7 o R Ofic Y4 UL 48 B 146, 358, 510 [4
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3 Bt (i RN 4 ¢ 251,035 [ oy B YER R 7 4 c 542, 873 [
IR e ] D=A+B+C 173, 862, 534 [ R EAE AT e D=A+B+C 146, 896, 889 1
et E 8, 858, 054 [ iy E 8, 786, 249 [
15 %5 53 mT REAE F=D-E 165, 004, 480 11 IS 225 53 i vl REAE F=D-E 138, 110, 640 [4
N 4% 53 B 4 G 164, 798, 000 [ U 55 5 i 4 G 137, 608, 000 [
A (4 PR AR N7 4) H=F-G 206, 480 1 U1 4 (5 i HEA 5T ) H=F-G 502, 640 Y
mE~4 I 12, 580, 000 [ %% 1 13, 360, 000 [
100 2472 0 4yfc 4 J=G/1X 100 1,310 9 100 1272 V) 43Ed 4 J=G/1% 100 1,030 19
2. T OffE M 2. T OME M
ZOMBEMD 5B 2,271, 254 FIE, MEHEHIZ OV TOREHE ZOMBEND 5B 2,325,913 FIE, HEHREIT OV TORGER
FERETH £, ERAECTHY £7,
(&Fhps Sh 2 B4 % 1 5D)
(1) 4B P bt OAR DL B 2 F3H
AT 4 1

H 20224 3 H 8 H
% 20224 9H TH

H 20224 9 H 8 H
% 20234 3H TH

1. AEhpE S 3 2 Uk T 6

BTy Rt BEREACEEENCET HEEE 2 &5
4IHITED DIEFREEETH Y, BENEICHET 5EH
DOIEARTFEHIPE N, BIFESS O AEFE MK L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhPE S ONE M E OERREICRD U RS

L7 7 RBMREET 2 E/MELOFEIX. AR, 2—
Ve o —VEOEHREEROCEHREBTHY T,

M7 7 v RPMEET D AEMREROFEMT, (ZofmoEi) o
2 AMMFEARRICTEH L TEY £,

TR BIE, REIT OIRES Y R 7| ALY 227 72 D
HV AT EAY A7 ROVREIED A7 & 58T %
B

3. BRPE S IZER D Y A 7 B HER

AT B W TIE, ML LG Y 27 FHICE T A EE
DERT, NT A= AOEELCER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

M ) A7 ICB LTk, R EORIEZ HRE, /08T -4
2 L, BEFHHIZIH > TV ENEOEHET/2>TEY E
ED
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
BIEHIE - 30T 2 R, Mkt L, A EOFE RIS U
IR EDEB AT > THB Y £7,
OFEME ) A7 OE

TRENE U 2 7B LTI, MBI U CH I E ORI &
R L, B EC AR EOERE{T/> TEB 0 7,

L. RS S 2 BT #
A

0. BPEN OB K OF OEMRENIRD ) 27

A7

3. SRk LR D U R 7 B FRRTH
[RIZE

(2) S flps o OWFMSF 12 B9~ 5 FIH

Al
2022 4E 9 H 7 HEUE

4
20234 3 H 7 HEUE

1. BRI ISR A, Wefli 2 OE%H

B R oo Gxihpg it 3RHI & LT~ TRl TR L
TV, SENBERE LA & el & OEFIH Y £
Mo
2. Wi FE S

BBLEERER A RESS

(HERRF TR 2 FHIZBI 5 1ERD) (ZRe L T

BYET,

a—)b « v —EO SR L O AT

S OF B3I TR S Lo, RIS

1. BRI IRERET AR, Wefli 2 OZE%H
A

2. Wi RE S
Al 22




NEXT FUNDS #[EREIT:S&PHEHEFEREITHEEL (K< B A - i~y D7 L) @B F354#(5 (2515) 2023 4£ 3 A &

5 A

LSl

&

NEXT FUNDS International REIT S&P Developed REIT Index (ex Japan Unhedged) Exchange Traded Fund (2515) Earnings Report for Fiscal Period ended March 2023

VXD

fli &P LTS Z &2 D, HiLREMiFEZ Ml & LTk

(BEhE S5 & OHG1IZ B4 5 ERD)

GIEY!
H 20224 3 8 H
20224 9H TH

=i
H 20224 9 8 H
20234 3H TH

it 2 O Y EEG AR D ARl 2 R LT, —&
DG |5 L 570 2 Bl S L OIS 134T 72 b T

Al

720, SNEHIZISWERA,
(ZDfoER)
1 TAROBE)
AT 4 1

B 20224 3 H 8 H B 20224 9 H 8 H

X 20228 9 A 7H F 20234 3A 7TH
LUNERT N | 11, 210, 000, 000 i & T A%E 12, 580, 000, 000 [
1) B INER E ST ANER 1, 740, 000, 000 |HI B INER E e A%E 1, 520, 000, 000 4
] A e AR 370, 000, 000 [ — iR o AKE 740, 000, 000 4

2 AmEESBEAR

5cE HPA RES:
(EE:] X 1
H 20224 3 H 8H H 20224 98 8H
HEH E 20224E 90 TH 20234 3 H TH
HRICE TNz (M) HRICE TNz (M)
R A et e A | e 313, 883, 161 561, 425, 713
&t 313, 883, 161 561, 425, 713
3 T UNRT ¢ THGIEfR
FUMEEIIH D FH A,
(4) [MtiEBMIZ]
B 1 HALREAAME
(D#EA (2023 4= 3 A 7 HELE)
FUMFEHIIH Y FHA,
Q) RIS O FAMFES: (2023 4 3 A 7 HEBITE)
(B M)
e} W 24} JRTH AR FTMAR e
BlBEEE= 28 (B AN MIAAREITA VT v 7 A ¥ — 5,017, 209, 234 16, 072, 629, 781
G N
N2 SRS ;1 5,017, 209, 234 16, 072, 629, 781
BT EE 2R ¢ 100. 0% 100. 0%
a5t 16, 072, 629, 781

(E D BEEFEZARESR, BERESS M OBBREREZ AR IR S 31 D SR R O KE I3,

AESE RN L TRY £75,

(T 2) I3 /e & 0 MARHIE O S PEIC /9 2 FoR, RO/ NEHRIO B SBICHT 2 R TH Y £
2 T UNT 4 TG R OBET RG] OFKIE L Ol O R PR
LI LD Y E A,
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