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Cautionary Statement:

The purpose of this document is to provide information on the operating results and future management strategies of the OLC Group,
and not to solicit investment in securities issued by the Company.

The data disclosed in this document are based on the judgments and available information as of the date of publication.

The OLC Group's business is sensitive to factors such as customer preferences, and social and economic conditions,

and therefore the forecasts and outlook presented in this document contain uncertainties.

Theme Park attendance figures have been rounded, and financial figures have been truncated.

Please refrain from reprinting this document.



20234E3AH RE=EE
Results for the FY3/23 [April 1, 2022 to March 31, 2023]

1EREENRR (RE/ifikR)
Consolidated Balance Sheets [Actual Fiscal Year vs. Previous Fiscal Year]

(&55M) [Millions of yen]
S0 SET
Ttems At the end of At the end of Change
FY3/22 FY3/23 (Decrease) Change [%]
(BEEDER) ASSETS
1. TEh&EE 1. Current assets
RerUESR Cash and deposits 199,870 213,234 13,363
RHFRH Notes receivable-trade 2 2 A0
Foltd Accounts receivable-trade 15,373 22,055 6,682
LEE Contract asset 205 20 (184)
BIMEES Securities 34,997 84,994 49,996
HREEE Inventories 14,955 23,012 8,057
Zoft Other 6,006 5,622 (383)
FEEESET Total current assets 271,410 348,941 77,531 28.6%
1. BE&E II. Non-current assets
BREEEE Property, plant and equipment
BYRUREEY) (FiER) Buildings and structures, net 322,830 335,551 12,720
HRBERERE (#58) Machinery, equipment and vehicles, net 44,831 48,006 3,175
it Land 115,890 115,890 -
RRERENE Construction in progress 218,731 257,669 38,937
2ot (FE8) Other, net 17,958 14,401 (3,556)
BREEEESST Total property, plant and equipment 720,241 771,518 51,276 7.1%
WEEERE Intangible assets
ZOAth Other 18,329 17,492 (837)
BCEEEEST Total intangible assets 18,329 17,492 (837) (4.6%)
BEZOMOEE Investments and other assets
IEEMEESS Investment securities 46,334 50,936 4,601
RUAHAEA Long-term prepaid expenses 821 2,253 1,432
Zoft Other 29,747 15,277 (14,469)
HETOMOBEEST Total investments and other assets 76,903 68,467 (8,435) (11.0%)
EEEEST Total non-current assets 815,474 857,477 42,003 5.2%
HESE Total assets 1,086,884 1,206,419 119,535 11.0%
(BEDER) LIABILITIES
1. REBaE 1. Current liabilities
FIFERUER SR Notes and accounts payable-trade 12,164 20,305 8,140
1FENEEFEOHE Current portion of bonds payable - 30,000 30,000
1EREFFEORIMEAS Current portion of long-term borrowings 5,246 5,557 311
ES/VING =S Income taxes payable 2,578 18,355 15,777
ek Contract liability 24,830 27,355 2,524
Zoft Other 40,427 59,676 19,248
mBaEast Total current liabilities 85,247 161,249 76,001 89.2%
I. BEAE II. Non-current liabilities
AHE Bonds payable 230,000 200,000 (30,000)
REMEAS Long-term borrowings 7,401 5,407 (1,994)
BIEMCRIBE Retirement benefit liability 3,641 4,200 559
ZOft Other 4,276 5,872 1,596
EEEEast Total non-current liabilities 245,320 215,480 (29,839) (12.2%)
aEaEH Total liabilities 330,567 376,730 46,162 14.0%
(FEEFEDED) NET ASSETS
1. %EEXK 1. Shareholders' equity
ERE Share capital 63,201 63,201 -
BEAFIRE Capital surplus 115,005 115,628 622
FlRFIRE Retained earnings 678,566 748,481 69,914
Bo#® Treasury shares (113,257) (112,282) 974
HREEARGE Total shareholders' equity 743,515 815,027 71,511 9.6%
I. ZOMOBIFEFIRRETEE II. Accumulated other comprehensive income
ZOMEMEES T hELRRS Valuation difference on available-for-sale securities 10,741 13,729 2,987
HREAY IR Deferred gains or losses on hedges 172 - (172)
BRI (CRPAERER Remeasurements of defined benefit plans 1,886 932 (954)
ZOMOEIEF R RETEESET Total accumulated other comprehensive income 12,801 14,661 1,860 14.5%
HEES Total net assets 756,317 829,689 73,372 9.7%
REMEESH Total liabilities and net assets 1,086,884 1,206,419 119,535 | 11.0%




mEEEEDIEMEE Amount of Increase/Decrease in Non-

current assets

[Millions of yen]

F
CI=] Items
Amount
(Decrease)
FRARDISIRER Amount of increase/decrease in facilities 51,871
BraE =] Capital expenditures 99,472
EaASE = Theme Park Segment 78,219
RFIVBE Hotel Business Segment 17,806
ZofhnESE Other Business Segment 3,519
EEEE Elimination from consolidation (73)
BREDE Removal, etc. (1,273)
AT E AN B Depreciation and amortization (46,327)
EEMEESS - TOMOISREE Amount of increase/decrease in investment securities and other assets (9,867)
&t Total 42,003
n5FFEMBAER Breakdown of Interest-Bearing Debt
(B%5M) [Millions of yen]
iR sk A
HE Items
At the end of At the end of Change
FY3/22 FY3/23 (Decrease)
1EREREFEOHE Current portion of bonds payable - 30,000 30,000
1EREFFEORIEAS Current portion of long-term borrowings 5,246 5,557 311
AHE Bonds payable 230,000 200,000 (30,000)
RBEASR Long-term borrowings 7,401 5,407 (1,994)
At Total 242,648 240,964 (1,683)




20234F3A/ RERE

Results for the Fiscal Year Ended March 31, 2023 [April 1, 2022 to March 31, 2023]

LIERESHEE (UHRE/AIIRE 202351 ARKRTE)

Consolidated Statements of Income [Actual Fiscal Year vs. Previous Fiscal Year vs. Revised Forecast Announced in Jan.]

(&%) [Millions of yen]
- IS W1AFERTA HIARETR
) LA ILCES i 1ARKTE i s
e frems Y/Y Ch FY3/23 Ch:
ange o ange o
FY3/23 Results FY3/22 Results (Decrease) Change [%] Revised Forecast (Decrease) Change [%]
FLE Net sales 483,123 275,728 207,394 75.2 464,671 18,451 4.0
TN Theme Park Segment 396,098 218,564 177,534 81.2 378,820 17,278 4.6
RFIBE Hotel Business Segment 73,861 47,437 26,424 55.7 72,967 894 1.2
TOMOBE Other Business Segment 13,162 9,726 3,435 35.3 12,884 277 2.2
7oL Cost of sales 296,895 209,983 86,912 41.4 292,631 4,263 1.5
NFE Personnel expenses 74,598 56,486 18,112 32.1
Ry Other expenses 182,810 115,445 67,365 58.4
perlin=aliag Depreciation and amortization 39,486 38,052 1,434 3.8
Fo L#FIE Gross profit 186,227 65,744 120,482 183.3 172,040 14,187 8.2
ARFSE R U—AYEIRE Selling, general and administrative expenses 75,027 58,011 17,016 29.3 74,693 333 0.4
Personnel expenses 29,938 25,641 4,296 16.8
5 Other expenses 38,249 27,126 11,122 41.0
RE N E Depreciation and amortization 6,840 5,243 1,596 30.4
BRAIR Operating profit 111,199 7,733 103,466 - 97,346 13,853 14.2
7 LARRAISE Operating profit margin 23.0% 2.8% 20.9%
F-IN-UBE Theme Park Segment 93,394 2,512 90,882 - 80,298 13,095 16.3
TIVEEE Hotel Business Segment 17,272 6,202 11,070 178.5 16,743 528 3.2
ZOMOBZE Other Business Segment 232 (1,305) 1,538 - (18) 250 -
GHZER(E2H) [Elimination and Corporate] 299 324 (24) (7.5) 321 (21) (6.7)
[=EZIN Non-operating income 2,053 6,614 (4,560) (69.0) 2,172 (119) (5.5)
EHESNEA Non-operating expenses 1,463 3,069 (1,605) (52.3) 1,407 56 4.0
BEA Ordinary profit 111,789 11,278 100,511 891.2 98,111 13,678 13.9
Fo LEERAIEE Ordinary profit margin 23.1% 4.1% 21.1%
R Extraordinary income 239 421 (181) (43.1) - 239 -
BEERERLMTIS Profit before income taxes 112,028 11,699 100,329 857.5 98,111 13,917 14.2
SEANTL AERRRUBER Income taxes-current 17,269 1,804 15,464 856.8
SEABE LR Income taxes-deferred 14,025 1,826 12,198 667.8
PINTE=r Total income taxes 31,294 3,631 27,663 761.7 29,988 1,306 4.4
AR Profit 80,734 8,067 72,666 900.7 68,122 12,611 18.5
HEMBECREY LRI Profit attributable to owners of parent 80,734 8,067 72,666 900.7 68,122 12,611 18.5
Pl Net profit margin 16.7% 2.9% 14.7%
mFE EEOR Net Sales
(&5M) [Millions of yen]
" o PULIES HRIE - IARRTE MIARERTR
ELCES GILCES o oo 1ARETE i fodies
e frems Y/Y Ch FY3/23 Ch:
ange o ange o
FY3/23 Results FY3/22 Results (Decrease) Change [%] Revised Forecast (Decrease) Change [%]
F=IN-UBE Theme Park Segment 396,098 218,564 177,534 81.2 378,820 17,278 4.6
Th3023>-2a-IRA Attractions and shows 197,847 107,338 90,509 84.3 189,039 8,808 4.7
PERERFEIRA Merchandise 122,685 67,408 55,277 82.0 118,320 4,364 3.7
BREARFEIRA Food and beverages 68,711 39,165 29,546 75.4 64,358 4,353 6.8
TOAMDURA Other 6,853 4,652 2,201 47.3 7,101 (247) (3.5)
KFINEE Hotel 73,861 47,437 26,424 55.7 72,967 894 1.2
FARZ—RFI* Disney Hotels* 67,334 43,733 23,601 54.0 66,339 994 1.5
Zofh Other Hotels 6,527 3,704 2,823 76.2 6,627 (99) (1.5)
TOMOBER Other Business Segment 13,162 9,726 3,435 35.3 12,884 277 2.2
1IRETUEE Ikspiari 5,923 5,086 837 16.5 5,885 37 0.6
BB Monorail 3,752 1,836 1,915 104.3 3,545 207 5.9
Zofh Other 3,486 2,803 682 24.3 3,453 32 0.9
* FAZAZ=TII BT RRTAZXZ—S—KFNE5IRY RRTAX= 52 FAFI RRFAZAZ—tLIL—3aVhF RRTAAZ-UY~k M- ZN-U-FFNEED
* Including Disney Ambassador Hotel, Tokyo DisneySea Hotel MiraCosta, Tokyo Disneyland Hotel, Tokyo Disney Celebration Hotel and Tokyo Disney Resort Toy Story Hotel.
m57—3/(—-/B3i#E#R Theme Park Information [Year-on-year comparison]
w o PULIES HRIE "~ IARERTE MIARERTER
ELGES GILZES e ot 1ARETE i o
8 ftems Y/Y Ch FY3/23 Ch:
ange o ange o
FY3/23 Results FY3/22 Results (Decrease) Change [%] Revised Forecast (Decrease) Change [%]
ABEEH (FA) Attendance [thousand people] 22,089 12,054 10,035 83.2 21,000 1,089 5.2
FANMAZEEDF LS (M) Net sales per Guest [yen] 15,748 14,834 914 6.2 15,759 (11) (0.1)
Th3923>-2a-IRA* Attractions and shows* 7,821 7,049 772 11.0 7,777 44 0.6
PERARFEIA Merchandise 4,822 4,548 274 6.0 4,910 (88) (1.8)
BREARFEIRA Food and beverages 3,105 3,237 (132) (4.1) 3,071 34 1.1

* 20226 3AMFRASFryMUA, 2023F3RME7 h5723> - 23— RATY .
* "Ticket receipts" is applicable for FY3/22 results and "Attractions and shows" for FY3/23.




2. 1%8% - EHE Capital Expenditures / Depreciation and Amortization

n &R (BRETEEE - BV EEEE - RIFFIIAER)
Capital Expenditures [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]

(f&M) [Hundred millions of yen]

o SR XEIE
s HASEE ! F
ELGES EIEGES = Jren s
IS Items Y/Y Ch
ange o
FY3/23 Results FY3/22 Results (Decrease) Change [%]
F—IN-IFBE Theme Park Segment 782 608 173 28.5
BERTIAZ-F2R Tokyo Disneyland 123 30 92 300.4
BRTAAZ-— Tokyo DisneySea 492 411 81 19.8
Z0ft Other 165 166 (0) (0.4)
RFIVEHE Hotel Business Segment 178 377 (199) (52.9)
TOMDOFEE Other Business Segment 35 19 15 83.0
CHEFRE2H) [Elimination and Corporate] (0) (3) 2 -
a% Total 994 1,002 (7) (0.8)
nEHE (BRETEE BYEEEE - RIFFIILER)
Depreciation and Amortization [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]
(M) [Hundred millions of yen]
w = - - SR XEIE
ELiES EIEEES Jren s
IS Items Y/Y Ch
ange o
FY3/23 Results FY3/22 Results (Decrease) Change [%]
F—IN-IFBE Theme Park Segment 381 365 16 4.6
BERTIAZ-F2R Tokyo Disneyland 163 155 7 5.1
BRTAAZ-— Tokyo DisneySea 124 125 (1) (0.8)
Z0fth Other 93 83 9 11.8
RFIVEHE Hotel Business Segment 48 36 12 35.2
TOMMOFEE Other Business Segment 33 32 0 2.8
CHEFRE2H) [Elimination and Corporate] (0) (0) (0) -
a5t Total 463 432 30 7.0

% EHECIEENEANOIRERESINTHELEA.
* Note: Depreciation and amortization figures exclude depreciation and amortization recorded as non-operating expenses.




20244F3AH) ¥EFH
Forecasts for FY3/24 [April 1, 2023 to March 31, 2024]

1LEETFE ERESHEE (202456380718, /20234F3 AHIEIR)

Forecast: Consolidated Statements of Income [Forecast for FY3/24 vs. Results for FY3/23]
(B5M) [Millions of yen]

20234381 20244F3RHA POElEES PSEIES
ES Fi8 B IR
BE Items - Vi ; e
ange o
FY3/23 Results FY3/24 Forecast (Decrease) Change [%]
po i Net sales 483,123 543,954 60,831 12.6
P AL £ Theme Park Segment 396,098 450,015 53,916 13.6
RFIEBE Hotel Business Segment 73,861 78,882 5,020 6.8
ZOfhnEE Other Business Segment 13,162 15,057 1,894 14.4
bolal i) Cost of sales 296,895 340,856 43,961 14.8
e LTI Gross profit 186,227 203,097 16,870 9.1
RFGEERU—AEIRE Selling, general and administrative expenses 75,027 80,928 5,900 7.9
EHEMS Operating profit 111,199 122,169 10,970 9.9
T LR EERIER Operating profit margin 23.0% 22.5%
P ACE = Theme Park Segment 93,394 103,710 10,315 11.0
RTIEE Hotel Business Segment 17,272 17,961 688 4.0
EQ0LUDE=ES Other Business Segment 232 181 (51) (22.0)
CHEX(E2H) [Elimination and Corporate] 299 316 16 5.6
EEIMNE Non-operating income 2,053 1,600 (452) (22.1)
BENER Non-operating expenses 1,463 1,205 (257) (17.6)
RET Ordinary profit 111,789 122,564 10,774 9.6
L EREEAIER Ordinary profit margin 23.1% 22.5%
FERIFIZE Extraordinary income 239 - (239) -
B FREEA S RAMFI Profit before income taxes 112,028 122,564 10,535 9.4
EARESS Total income taxes 31,294 35,572 4,277 13.7
LRIt Profit 80,734 86,991 6,257 7.8
PEBKRECIRET 3 MMM Profit attributable to owners of parent 80,734 86,991 6,257 7.8
7o LR R Net profit margin 16.7% 16.0%
w55 EEOIRN Net Sales
(B5M) [Millions of yen]
20234381 20244F3RHA POElEES pSEIES
4 48 e e
o Items ES ¥ / E.r,:k BIME
Y/Y Change o
FY3/23 Results FY3/24 Forecast (Decrease) Change [%]
F=IN-=UFE%E Theme Park Segment 396,098 450,015 53,916 13.6
759230 -23-IRA Attractions and shows 197,847 224,290 26,442 13.4
ERARTEUNA Merchandise 122,685 140,911 18,226 14.9
EREARFTIRA Food and beverages 68,711 77,208 8,496 12.4
ZOMOURA Other 6,853 7,605 751 11.0
KFIBE Hotel Business Segment 73,861 78,882 5,020 6.8
[ F4x=—AFI* [ Disney Hotels* 67,334 70,646 3,311 4.9
| zofth | Other Hotels 6,527 8,235 1,708 26.2
ZOithDELE Other Business Segment 13,162 15,057 1,894 14.4
1A TUEE Ikspiari 5,923 6,549 625 10.6
T/L-IBE Monorail 3,752 4,611 859 22.9
ZOAh Other 3,486 3,896 409 11.8
* FAXZ=TY )BT RRTAXZ—3— - RFINI5IRY BRTAXZ-5V AT BRRTAAZ-ELIL -3 AT RRFTAXZ-UV =K M - AN-U-RFIEED

* Including Disney Ambassador Hotel, Tokyo DisneySea Hotel MiraCosta, Tokyo Disneyland Hotel, Tokyo Disney Celebration Hotel and Tokyo Disney Resort Toy Story Hotel.

m7—Y/(-JE8i&EE#R Theme Park Information [Year-on-year comparison]

20234381 20244F3RHA POfElEES pSEIES
i 18 1 1R
HE Items X I Y ;’]m ol
ange o
FY3/23 Results FY3/24 Forecast (Decrease) Change [%]

AEEH (FA) Attendance [thousand people] 22,089 25,100 3,011 13.6
FANMAEELSE LS (1) Net sales per Guest [yen] 15,748 16,030 282 1.8
39232 -23-1RA Attractions and shows 7,821 8,040 219 2.8
BaERFEURA Merchandise 4,822 4,918 96 2.0
BREIRFEIRA Food and beverages 3,105 3,072 (33) (1.1)




2. ¥&%-EAE Capital Expenditures / Depreciation and Amortization

n B (BREEESE - BEESE - RPFIAER)
Capital Expenditures [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]

(f&M) [Hundred millions of yen]

2023438488 202443758 XIRIF ESEIES
ES Fi8 e ERE
JCIE] Items
FY3/23 Results FY3/24 Forecast Igigzzzz? Change [%]
T—YN-)EE Theme Park Segment 782 1,081 298 38.2
RRT(AZ-3UR Tokyo Disneyland 123 256 132 107.3
ERTAAZ-3— Tokyo DisneySea 492 623 131 26.7
oAt Other 165 200 34 20.9
RFIBE Hotel Business Segment 178 98 (79) (44.9)
TOMOERE Other Business Segment 35 21 (13) (38.7)
CEEFEE) [Elimination and Corporate] (0) (0) 0 -
a5 Total 994 1,200 205 20.7
nEHE (BREEEE- BVEEESE - RPFIAER)
Depreciation and Amortization [Property, plant and equipment, Intangible assets, Long-term prepaid expenses]
(f&M) [Hundred millions of yen]
2023F388 20244F3RHA POfElE=S pSEIES
EE Items ESH Fi8 B IERER
FY3/23 Results FY3/24 Forecast Igigzzzg? Change [%]
FT-IN-EHE Theme Park Segment 381 394 12 3.2
RRT(AZ-3UR Tokyo Disneyland 163 164 0 0.3
ERTAAZ-3— Tokyo DisneySea 124 129 4 3.8
oAt Other 93 100 7 7.5
RTIVEE Hotel Business Segment 48 44 (4) (9.2)
TOfhOIEE Other Business Segment 33 33 0 0.9
CHEFE2H) [Elimination and Corporate] (0) - 0 -
ait Total 463 472 8 1.9






