@ YAMAHA

20234%£ 3 HHl REEE (1 FRS) GES)

202355 A9 H
tHE L YIS LI5EREIFT B
a— FK&FE 7951 URL  https://www. yamaha. com/ ja/
3o = E (ZE4) KERPITHRHER (K&) FH =
BHegiEEE (RH2) BEBSEIR (K®) BiI 18k (TEL) 053-460-2156
ERFEREMETFER 2023% 6 H23H [FEBEN I T = 20234 6 H26H
BiiiEHREEREFER 20234 6 H26H
REMERAERERDEE ]
REFASFEECEE B GEETFURM, BEKREREIT)
(BAHEXRETET)
1. 20234 3 AEADEREEME (202244 A1 H~2023FE 3 A318)
(1) EERERE (%FRRIF. STRTHAEHEE)
BetomEHE
5t EUREE BERE EERNE e R R L EARIZE IZIREY %
ZEARIZE

BAHA % BAHA % BAHA % BAHA % B7AHA % B7AHA %
20234 3 A#A| 451,410| 10.6 45,867| 6.6 46,484| Ab5.8 50,552 A4.7 38,177 2.2 38,183| 2.5
2022 3 A#A| 408,197 9.5 43,029| 5.7 49,337| 40.8 53,028 42.9 37,361 39.9 37,268| 40.0
(F) LHADIERESETEE 20235 3 A 58, 297TE M (A0. 7%) 20224 3 AH] 58, 680E /5 (A28. 6%)

R 1R Y ALk BaFEERE AEAH % E U3
4 50 |2 THNT Y LRI | BB | BORLEARE | BEARE
A & = % % %
2023 3 A HA 222. 64 - 8.8 8.6 10.2
20224 3 B #A 214. 87 — 9.2 9.3 10.5
B%) BhklcsHRARE 2023%3AH —ERM 20224 3 A H —&5mM
(2) EEEBBIRE
e s e pn BAUOTAZI- | BaUFASE | 1BL-UBAH
A arast RET 555 RESALE | FABRESS
BAH BAH BAHA % M
2023 3 A#A 594, 246 457,944 456, 837 76.9 2,680. 32
2022 3 A#A 580, 662 416, 867 415,713 71.6 2,423. 317
(3) EfEXvvyia - 20—DKR
EEEBI- LD BAEDI- &5 BRI B2 RUBEEREY
*ywyia-JA— Fyyia-JO— Xywyia-J0O— HXRES
BAH BAH BhAH BAH
20234 3 B 4A A14, 841 A21,563 A35, 287 103, 886
20224 3 B HA 36,016 43,707 A44, 426 172, 495
2 EUOKR
FRfLS Eﬂlié’lﬁ B 2 44 18] ¥ﬁ%§*il=ﬁﬁ%
Ty eI e - RE | e | SEEES
%1 K| F 2 MEMK B MEMA| MK ait (&) 5) | mpa GEgs)
M & M & M & M % M % BAH % 9%
2022 3 A HA — 33.00 — 33.00 66. 0 11, 361 30.7 2.8
20234 3 A 4f — 33.00 — 33.00 66. 00 11, 289 29.6 2.6
20244 3 A& (F718) - 37.00 - 37.00 74.00 29.8

3. 20244 3 AEADEREETE (20234 A 1 B~2024% 3 A31H)
(%R T, *ATHIZREEK)

HetomEE HAR 1
LHEIRIEE - .
BAH % BAHA % BAHA % BAEHA % BAEH % M
BEEHA 470,000/ 4.1| 56,000 22.1| 56,000{ 20.5| 58,000 14.7| 42,000/ 10.0 248.53

KEEFB LT, TERFBISREERV—REBEZERL THE LE-AXEEOEEFBICHETLIHDTY,



¥ FERFRHE

(1) BHIZB TP EELGFRUNED (EREROERZH SREFRANED) S
ESip ] —# (3% . B —#  (#%)

(2) KFHAHOER - XFLORBYDEE
@ IFRSIZKYERSINZRHAHOER : £
Q@ OLNORIFAHDER A
RFLORBYDER B
CE) LERKFAFEEICEVT, KHAHOEEZTHo>THEY . 2022F3A M0 ERBUBRREBRIEELTEY FT ., #
ML, RATERPIS 3. ERMBERRVELIR (5) ERMBERICETLINEE (KHAHOER)
BRI EL,

(8) RITHFHRAH (FEHK)

D BEREFTEHRAB(BSHKAZED) 20234 3 HHA | 187,300, 000%k | 20224 3 B#A | 187, 300, 0004k
@ HERECOHAH 20234 3 A #A 16, 858, 633%k | 20224F 3 B #A 15, 756, 7954k
® HihEH%AH 20234 3 HER | 171,502, 2134k | 20224 3 A#A | 173, 446, 839%k

(%) EREEOHE
20234 3 AHADERIEAE (202244 B 1 B~20234 3 A31A)

(1) fEREERIE (eRRIT, ATHEREE)
= EEFR REA S EECEuEER
BAHA % BAHA % BAH % BAHA %
20235 3 AH] 258, 389 18.7 20, 284 68.3 43,104 5.4 35,090) A48.3
20224 3 A 217, 696 12.1 12,049 2.2 40, 883 60.0 67,936) 259.0
1Y BEKRARARR
EECEUEIERY 1HRE T Y HEARER &
M & M
20235 3 AH 204. 61 -
20224 3 A #f 391. 68 —
(2) {ERSBUKRE
wEE MEE BEEARLLE 1HREYMEE
BAH BAHA % A &
20234 3 A A 386, 593 304, 055 78.6 1,783.93
20224 3 A #f 374,674 271, 307 74.0 1,616.55
(&%) BEEX 20234 3 A#A 304, 055 H 20224 3 R#A 277,3078HH

X REEERARSHIXEZEZZADEEDOARNTY .

X RETROEULFAICEY S, TOMFLER
BREEFERIAEHORRABRECSVOVTAFIAEGBERICEISERL-LOTHY . TOERELTE LTHRT
SBEDLDOTEHY ELA, Tz, EROERBRBAFISERLLBERCL > TTERELERGLIEENHY TS,
EREETEICETSEEL. 3R—CEISRIEZEL,

REFAKICTHEALEZEMFITOEEL TR, RAEREOCNIEH/H I TH A MIBEITDFETT,



Yo A EERAH(7951) 20234F 3 A # phEEE

OWMERIO H K

1. SRR GRRAE OORIEIIL «eeeeeer e rereeeeeee e et e e 2
(1) HIDEREEFIE DMEDL <+ eveeerrrerereeerermeem et 2
(2) 4HI D HFBOIRBE DMEDL <o eeeeevrenreeeeeeeem et e 3
(3) %IJEEB%KEQ‘@”%)%ZKﬁﬁ&U%%H . Ykﬁﬂ@ﬁﬂ% ................................................... 5

2. AEFHUEDTRINICEIT A A7 2 5 oo 5

3. @%%%%%%&UI}QE%E ....................................................................................... 6
( 1 ) @ﬁﬂjﬁ%ﬁ;%’*%% .......................................................................................... 6
(2) SBFEHRIS A N OSBE G FZEFH BT o 8
QI s A 10
(4) HFEF T v 3o+ T2 ittt 12
( 5) @ﬁﬂj}%gﬁ%ﬁ: Eg»j—éa‘aga%:rﬁ ........................................................................... 13

(%%%ﬁﬁ%@ﬁﬁ*&bl Eg—f%&gﬂ) .............................................................................. 13
DSEFFTREOZET)  ceeeemmmen et 13
(FRIRTTEE DTS T)  ceeeeremmmme ettt 13
T = T PP 13
(-12 T A ]\hﬂ;i&) ................................................................................................ 14
(T REYG 77 1) FIZE)  wevveenneeeeeemeemeti e 16
Q= 1 T PP 16
(FBIETAL)  vvveereeeee e ettt 16



1.

Yo A EERAH(7951) 20234F 3 A # phEEE

8 PR A DT

(1) HHIORE BE OB

(Y L 2 F A B DR Rl

YIS SF LB 2R EREAIRVIRY £9 &, Hiflan U A )L ZAEYEIC K DT RO MRS+ TE
TR S A, HRRHFIL, RaICHHBELTE TUIWD DD, T3 /X— « [T B O & iEic L 5 R
7l E5- & Z a2l T 20O E OB E DI L DR[O T LA Y, KIKRE LTRITE N AREN 2
RN TWET,

ZOE ) RBEOTTCYLH I A —T1E, THREEE Make Waves 2.0] & ERFOANLDZ Z A8 N5
L) OFEBUZMT, AR N anFoOf2tha TR RE DA o 2 3HEM EE S, 32058 TH4igEi
WEIVBST 5] . [HATFEY T 0 2 MEOHFERIZ) . T&BI@ MREOIE IR RL] 2817 T&iiR %
HHTEFE L],

[drEiEs L v i< 3 5]

BERELE LS EENDT TR, Y DBEHT AR 27— AV 7 Ny =T — R E—DDRr I A
VIDTHIHATREIC T % Yamaha Music IDDEARS, 7T Fia v TDY a—/L—AMMEREDILE /R &, BEHKLED
EEOHESPIERLE Lz, o, AR T =AL0aT R b —v a VRl FiicRlRE S RBEE RO D &
ST LR DA T Ta—FHEMLTCWET, “HAMEEAIHT 2 T, Eho BT =& b & OB
TEDALIET JICRDEREML, VT AE A L THEABRFOIFT 0 DAL BB 78 &~ 0 JeilE 72
Bty & BB E CRERRICH LWERREZ 2RI 2 2 LN TEE Lm, . 22—V —0FRTA 7 &2 LV
L, AIEMZLDIZL TV 0D —EAFTEOHIM L L THRYMATWVWS [Yamaha Music Connect] (Z-D\)
TIE, P~ DFro TV oka iy, =070y 77V r—varafifEd o ek, #40) v —204—
ERABWY AT T2 AT AOMEICET, BOMHATHET, “FikE &S 20F 2827 T, RS
DT Y TR O, TS - B OBMA e A U, [F- g OB AL AR RE 2 & G - ARREIC
FOFMEL U AT RS E A EESETWET,

(AT v 1T 4 ZfiifEOWIRIC]

HER LB ORKE L Z DN 2—F 2 — 0 FHEL” T, [RELH~OHISIZ DN T, FHETOE T Rk
FOHEEC KGR E SRV OBERE, HAFRET RN X —~DYI VX7 L, 2060F—Rr=a— T 1% B
LCHEEICTY MHLBEATWET, F7-. B rlBeMEICEE L 72 A ORI DWW TR, FREAFARK oiik=edb il
B Ao PF=TRhETO T ORIEE 2 U CREBOMEL L 22 28/ DIITEO B R « 2158 2 ket L Tn
F9, PHERL L L~OEBRTT 7 R 8RNz mLd2” T, [ERTbET /) OMFFERER LY. T
NY T 7Y =% LT 2P T == LT o U ~DOEY # Z I T > Tk g, “ER3bo
Wk« BBICEOTIGEIRT 27 TlE, A2 R TO HSEHE~O A ARBIZRRBEGAFE] B, CGBRPAEIC
£ % 54 4EES 2HEDU-Port= v RUISHET BV 227 b O—DIRIEN D72 Y, $EHE O MICEHBRL T
WET,

[ & &l < R oofE 18k qk]

“WERNEED DT T, AEPAREMCE Y U T 2/ 720 ORAE ERR @ X 2 RBLT 570
DOFFEHIE - M AEFRESEE L2, “AHEUHELDE&IZHETS” T, AMET 2—F 4 U P = A AHE#
BERARIEDLLE LI, 77— UV ALt EOTRRHEELZ XD | S22 AM D X VIER CTE 572D O8R5
EEMLTHNET, BB LA L, ERPET MR AR T 57 Tk, DR A ERD L, &
HPA TR A RIS LREEED LSO 2o L CWET, $7-, #HLPNVESAEX LAEFNTELREL LT,
2024 F B TSNS, 2 DOREZEIENF L CnET, — DX EEEM - 2 ¥ v 7EMZE/ L, BEET 23 208
W& & BITAERRD AM A OMEL 2 7 MO, RO Z1T> TWET, b D%, HHbE O L
WERATAZEITA, 772 FRIEPROEEEZH LIzA—T 0 A ) N— g VARET B HH & 725 Tk
VUTF ATV TT, SHBLVYINCEI ZERAM —ADE DIZE s THEOTIEMENVEELEOND
TES< VIZ, BlEkE M HATHEET,



Yo A EERAH(7951) 20234F 3 A # phEEE

WHESFHEE OFE FIEEIT, SEARGHESE, =0 N - T LOTER., BIOFETOFRa e v A LA
JEYEIC X DIREL DB L Z T2 DD, USRIV D AL — N KGRI -722 v H Y, Rl
L432(512F 1 (10.6%) #EMO4, 514105 T &7 0 F Lis, FEMRIT, MR EOax MR ERT 59,
BREOEGE L H Y BB L28E37TE T (6.6%) HMMO4A8EETH TH LR £ Lz, £7-. BEttopia#EIC
IR T A YRR IE, FERROMMNEIC LY, 9OEI5E M (2.5%) HMNO3BHESIH M &0 £ Lz,

B A NOFEERTE ROLEBY THY £,

CREREFE)

Ta—AF 4w I ET E, FETOFH 2 aF A L AEEIC LD IRELOEEC L Kig/RREI L 720 F L
Too BRERIE. =2 MU —FT A POMSTEESAL LI & 72 0 £ Lis, BT RSIIk coMmREICL v K
ME7eHE & 72D F Lz, F¥—1F, TLXFFX—OFHIC KIS 2D F L1,

PLEIZE Y, BFEEOR IR, ailicsr L264(E995 T (9. 6%) HEAN03, 026f863E T &7 v & Lizas,
TA—RAT 4y 7T ORBIRBINOZEIZ L0 . HERGIE, 1ME3IE I (3.0%) WA D362(EM &7 F
L7,

(BERRRF )

i%?4ﬁ%“i PERTIEHIC L2 BB L= N —ET VORFERIEICE D RIEZRBILE a0 E L

o B AT, *%Wﬁé%@*ﬂ&§ﬁiDﬁ%%%ﬁﬁﬁ%ﬂk@@ihﬁgIHW%H\*yFU—
7%@®%ﬁﬁﬂwu%%bk@@%ﬂ&@@ibto

Lbick v, YEEoFR FINGEIE, fillics 1076178 M (11, 1%) HMo1, 076(F41 5 e £ Lz, #
BRI, 196827 E AT (126.3%) BAMNO3AMEE6E T & 720 £ L=,

(Z D)
BT NA AL TT7AdiE, KB/ E 700 . BB FANERS L OFMERR X, B E a0 F L7,
PLEICE D, YR BN, Bl ﬂbwﬁ%ﬁﬁm(nq%)%Mmmu%wﬁﬁm&kbibko$¥
FIEIE, 20/841 7 (49.1%) #MoefEM & 720 £ Lz,

@D R L

SRR O Rl LITEIRE LTARBATH L OO, FESEKINZIZ U D & Lz oRIEC, -8R E e
X DR IE R R O E e E AR AR, FEEINIR4, T00(EH ., FEFILEF60(EH. BSttoFaEIIRET S
WHIFIIR420f8MH &2 TR L TR £,

YEROFRLENED 5 B, FERIZET 2 il L R OFHEIZ S W PRSI, U R 7 ORHEE R 25k
RENZFENTEY  EEORRLFER R ST, RO R L LT8R D REERH Y £77,

(2) HHIOMBCIRRE DB
Y HAE S FHEEE O BRIk
WEE R FHEE R OB FEA I, INEMEAFHEE R DS, 8065621 /7 7> 5 135E84H M (2.3%) ML,
5,942(46 H M & 70 0 F Lo, WEVEPEIL, ANERSFHEE R H161ME31E M (4.4%) L. 3, 46508455
FHEARY, FERBE L, 297(E15m A M (13.6%) HML, 2,47TE1 B AM &R0 £ L, MEIEETIE, %
BEBOEBIIIN A, PERRREESICER T 2 RS 0AERALSC= S ) —E TV OFEN, ETOHE
AU A ARISENT K DHIRELS & O A S I MENE EN I L £ LT, 72, WEEEDHm, 7 r—77
7 A T AR O S AR OIS K ORDERE & FHF B O & A MRES O AN EWEEIN U 7o R0 ik AFTERL
DN L Bla K OBERSED A UE Uiz, FERENE E CIIORA A MRES O Reii 512 K0 i e p 1
MU, BB BTREEEENEML % L7z, £7-. Cordoba Music Group, LLCOFFYEAFIZL Y., DA
RHEINLE L7z,



Yo A EERAH(7951) 20234F 3 A # phEEE

WS SR RO ABAFHE, ANEAEEFHEE RO, 63745945 H M7 52745918 1 (16.8%) b L.
L,363ME 2 EH UM &2 £ LTz, MEVAMIE, AN SFHEE R H309ET4E T (24.6%) A L. 951{E405 7
H&&D\#ﬁ@ﬁ%m\%@%%%EEX#%M%W§EH(am@iﬁmu4u%wﬁﬁmkﬁwibt it
A TIL, Z—T 7 7 A F o APERITHE S EHE A ORFIC L 0 AR FAMER B L, B SFEE 0 &
EAMFEROFTEENILE 9 FEAFEBLO NS L0 RELIEAFER D LE Lz,

YHE R FHEE ROE ARG L, ANEESFHEE R D4, 168567 E /7 M H410E76 T 5 M (9.9%) ML,
4,579844 5 T & 720 £ L7z, BOEMAOBRGEOE LSO KW XD FETE2To7- b 00, HHFILRIC X
D FIESRISRE I L7 Z L ICnz . ARAT OB K O A MRES DR LA LY 20O BARDOMRRE SR
DHI L7722 & T, IR TIEIHEINE 220 £ Lz,

@F v vz - Tr—0ORH
YHERSHEERICB T 2R0ELORERSEY LT &4 \W)H, ) 1T, AEMESHEERICH686(E 8 &1
D7D (RERIBNF4316250 1 ) L, #iRs&m 31, 038(E86 | M L7 & Lz,

(BREHCLDI2Fy 2 7u—)

YHERFHEE OB EEENCL 2% v v o« 7o—E, FE L THSIRTYS BRI U, B e 1ok
W42 8RO EERNLE Y MY =7 VOTRER, PETOFM 20T 7 A 0 ZAEGIEIC K HRELR EDR
B S TG EE SR L2 2 S, ATERE R FHEE O BB A MR O A L D IEAFTEBOZI N EH Y |
148{B41E T MO (RHERBNE360(E16 5 B IDIXLA) L7 F L,

(BEEMCL D2y v 2 7a—)
%ﬁ@%%@ﬁ®&§%%ﬁié%?y?:-7D—ﬁ\Ikbfﬁ%ﬂﬁgﬁ@ﬁﬁﬁiwwmwamﬁc
Group, LLCOFFEAFIZE D, 21563 E T HOXH (RIERITZEE L CEREAMAESEORHNIC LY, 437E 7 H
EW®WA)&&DELEO

WUBEHICL2Fy vy va - 7r—)

YA SFHEEOMBIEIIC L 2F Y v« 7u—d, EL LTI NV—T T 7 A F 2 APRITEE D BB AL
OFRLEN DI, HOHEROREEIC LY, 352E87TH H MO BHFERMIZE L LTH RO RSFIC
£ @B E T O Ll F Lz,

@WwHAD Him L
20244 3 HIfO FGB LICHE £ LTI, BEEBCEAF v v a « 70— 32920 DI, HEFEIHICE 5%
Yy a7 —3290EMADOLH, 7V — Xy via - 7a—I630EMADINAEZTELTEY £7,

YEROFRLENED 5 B, FERIZET 2 il L R OFHEIZ S W PRSI, U R 7 OARHEE R 25k
RENFENTEY, EEORRLFER R ST, RO R L LITRR D RN H Y £7,




Y RS (7951) 20234F 3 A REAEE

(3) FUIZEELIZBIT 2 BEAR S # M 04 1 - R DALY

ROE (BIESAEFTH & IR IR ER 0 LRI ER) O B4 &EICE W T, PRI 2SRRI K EE R — 2, BFJER% -
WG - R E R EOREREEITH & &b, RE~ORBIN2E ATV ET, BRI, Mo
RS 2 AL LETH, HROBREREDLOMIERLNTEHREDNRT U AEZEE LLENL, EADERO
M ExHE LB ES b e, L TS0 £, RIETHEMS0% (PHIRREFHEHMRA) 2B
ELET,

LEFESHEEOM AR Y IC X E LT, EROFHEOMBERNELZBZEZ L T, 1RIC S & HiEAl 433
(FERIRLY 466M) & SETHEL PETT, RHOEMICH>EF LT, 1HRICHO ZERECSAET4M (FPRIRY 4
37TH, HWIREL S 4:37H) 2P ELTEY £7,

YEROFLHMNED 5 B, FRRICEIT 2 il L R OB ESWIPRRTFIICIE, U A7 OREE 2R BEH#
RENFENTEY, EEOBRRPLEF R ST, SO RBL LITRRD ATREERH Y £,

2. REMHERAEOBIUCES 2 AN RE X T7
Bk 7N —T 1, WA BT 2 MBS RO BRI 72 T REE O [0 LR, 70—/ L COMEFER L~V D S
H7adm bR B L, EEHE#EHEE (IFRS) ZERMEM L TkY 7,



3. [EREM B AR L O TER]

Yo A EERAH(7951) 20234F 3 A # phEEE

(1) [EAEMBORIEGFE]
_ . (HAL : 5 H)
ELRE 2 E AR b A
ot s s ST
EIEFERR (F)
BIE
Vil pE
B4 B OB 4 [R5 ) 172, 495 103, 886
AR S OV DA O fEHE 60, 018 75, 354
T DD &l 4, 352 1, 089
WD P 118, 640 153, 569
Z DA DY) E 7,169 12, 645
RENE AT 362, 676 346, 545
FEHhE pE
HEE E &P 102, 898 112, 160
fifi FAMEE i 21, 655 21, 852
DA 177 4, 626
TR 3, 045 2,982
SR 70, 319 80, 738
IRIEAS AT ISR 2 e 10, 786 14,018
FRIER 4 P 7,627 9,716
& DAt D FEEE 1, 474 1, 605
FEVRENE PFEA T 217,985 247, 701
BEATT 580, 662 594, 246
() (5) HEMBHERICETIERFHE (i FHOLHE) B2



Y RS (7951) 20234F 3 A REAEE

(AL B M)

AR SRR
(20224F:3 A31H)
BEEFER (GF)

MRS SR
(202343 H31H)

AL NVER
=
ER=Yi
S e OV DA DS
HHTAfE
U — 2 FifE
Z DDA ELE
RIENFTSBL
5|24
DO FEE A E
MmENAE G
FEFEh A f
HH 1Al
U — 2 FfE
Z DD LG
IBRRAA IR D Al
5144
MRAER 4 A 1
Z OO IEFE AR
A AR
AEAF
AR
BEAL
BRI A
F ST 24
B ek
= DD EARDIERLE R
BattofrHICRET 5
Fio Gt
X EFF
BEARGE
AfE R OEASE

() (5) EFEUHHRICBEY 2L HH

63, 184 60, 574
10, 523 1, 489
5,727 5,733
10, 156 9, 909
20, 260 2,851
2, 086 2,114
14,174 12, 468
126, 114 95, 140
- 6

11, 647 10, 440
110 4

13, 338 14, 067
2,399 2,744
7,954 11,704
2,228 2, 123
37,679 41, 162
163, 794 136, 302
28,534 28,534
2,114 1,755
398, 516 428, 166
AT3, 288 A8, 766
59, 834 77,148
415,713 456, 837
1,154 1, 106
416, 867 457, 944
580, 662 594, 246

Rt HOLEE) B



(2)  [ERE SR & & O a5
(GURTE b )

Yo A EERAH(7951) 20234F 3 A # phEEE

HFTEE]

(BAL - B M)
AE RS AP AL M7 g A
g o EERT,
£ 202243 J31H) % 20234E3 A31H)
BEIEFER (F)
A& 408, 197 451, 410
52 A 253, 460 280, 270
Dol vl 154, 736 171, 139
BT E My O WS E Al11, 706 A125, 272
L= lE 43, 029 45, 867
Z O DOULLE 7, 558 2,006
DD E: A1, 250 A1, 389
[ AlEA 49, 337 46, 484
AN 5, 792 4, 509
SxFe A A2, 102 Ad41
GG IESE P IEA 53, 028 50, 552
EANFTERLE A A\15, 666 A12, 375
ER UV IEA 37, 361 38, 177
4IRS D) R
Bttt oA H 37, 268 38, 183
FE ALy 92 A6
1 BEY 72 0 LR
FARKY 1Y 72 0 M HRIE () 214. 87 222. 64

btk 1 RS 72 HplaE ()

() (5) EFEUHHHERICBY 2 L HH

KETEOLEE) 2R



(ol DL G A A A5 )

Yo A EERAH(7951) 20234F 3 A # phEEE

(HAr - E5 M)

AR SRR
(B 202144 A 1H
£ 202243 H31H)

EEFER (F)

MRS G
(B 202244 H1H
202343 H31H)

SR EAIEAS
Z OO SRR
FERICIEVEZOND Z ED7RWEE
e TE A A EE O P
Z DAt D EFERIZE %8 U CAEffE T
BES 5 EmE
MRS ICIR DV B2 6D Z DR
HE AR

HMRRICIR D EZ DN D WREMED & %
HH

TESNE ST B IR O R ERH
Fyoa--To—-~yY
MRS IR B A DD FIREMED & 5
HH &t

T OO A F

R Kk Ak

Y AR O R
Bttt DA E
FEELFG Sy

() (5) HFMBRERICE Y DR EH

37, 361 38, 177
2, 956 2,660
A\b82 7,714
2,373 10, 374

19, 166 9, 683
A221 61

18, 944 9, 744

21, 318 20, 119

58, 680 58, 297

58, 447 58, 288

232 8

RELFEOEE) S



Y RS (7951) 20234F 3 A REAEE

(3) [ Er A EhGHEE]
BRBAESEHMERE (B 20214E4 H 1 H F  20224E 3 H31H)

(WA m5 M)
Bttof A HICIRBT 5F5
& DAt E A DGR EE R
Z O D]
. , TR 1% G| 3

H 2RR flED U CREM  FEhiEo

Riawe R FE  ECET MBS

LB R RE
202144 A 1 HEES 28, 534 21, 430 337,923  A\65, 086 — 71, 786 1,494
DR OET O — 783 — — — -
BEIEFR RSO B 28, 534 21, 430 338,706  A65, 086 — 71,786 1, 494
S pIEaS — 37, 268 — — — —
Z DAt O EFEFILE — = = = 2, 956 A\582 19, 026
R R SIEAY — 37, 268 — 2,956 582 19, 026
B 2o Hs = — 28,009 — — —
B koA A19, 333 A457 19, 790 — — —
T4 DL = —  All,501 — — = —
PR 18 — 16 — — —
P Fll 34~ DIAE = 34, 500 = A2,956  A3l,544 —
A & OWBIEHEE A19, 315 22, 541 A8, 201 A2,956  A31,544 —
20224F 3 A31 H#% S 28, 534 2,114 398,516  AT73,288 — 39, 659 20, 521

(BAZ - 5 M)

Bt OFT B IRE S DR

T DM OERDORERLE TR
Ty v . ) .
T e art AEE mras
~y Y

202154 A 1 Hékm A123 73, 156 395, 958 991 396, 949
DA OEE O — 783 — 783
EIEFR R %O Ei% A123 73, 156 396, 741 991 397, 732
E P AIEAY — — 37, 268 92 37, 361
Z DAL D EFEF 2% A221 21,178 21,178 139 21,318
TR 4 A221 21,178 58, 447 232 58, 630
H kR0 B = — 28,009 — 28,009
H O kR oA - — - - —
Fl4:4 DY —  Al1,501 ABS  AlL, 570
TR — 34 — 34
FES A~ DR —  A34,500 — = —
TR H & OWBIEHE T —  A34,500  AB39,476 AB8  A39,544
20224E 3 A31HF&RRE A\345 59, 834 415,713 1, 154 416, 867




Yo A EERAH(7951) 20234F 3 A # phEEE

WHESFHERE (B 20224E4 H 1 H  FE  20234E3 A31H)
(HAL : B A H)

BottoprAE wRT 285

DO EAR DK TR
JEENIN %@ﬂﬁ@{ﬂ JEYAN
e F%s WeEMRAT  FERE Al TEAMVEZE

Gk Ao HED  LCAEM  EEIEO
Rire Fiie FRE  ECHET

5 & RE PE
20224E 4 A 1 Hikm 28, 534 2,114 398,516  AT73,288 — 39, 659 20, 521
S pIEaS — — 38,183 — — — —
Z DAt O EFEFIZE = = = = 2, 660 7,714 9, 668
R R SIEAY — — 38, 183 — 2, 660 7,714 9, 668
H R D B = = = A6, 123 — — —
B OB oA - — — — — — —
T4 DL = —  All,325 — — = —
PR — A359 — 644 — — —
P Fll 34~ DIAE = = 2, 791 = A2, 660 A130 —
A & OMBIHEE — A359 A8, 534 Ab, 478 A2, 660 A130 —
20234F 3 A31 %S 28, 534 1,755 428,166  AT8, 766 — 47, 242 30, 189

(BAZ - 5 M)

BattoprAE IR T SR/

T DM DOERDORERLE TR

S

=T H

~y Y

20224 4 A 1 AFkm A\345 59, 834 415,713 1, 154 416, 867
4 1R — — 38,183 A6 38, 177
Z DAt O EFEFILE 61 20, 104 20, 104 15 20, 119
ROk IEaY 61 20, 104 58, 288 8 58, 297
H R DB = = A6, 123 = A6, 123
B RO A — — — — —
Tl 44 DR = —  All,325 AB6 AL, 382
PR — — 285 — 285
I Fll 34~ DIRAE = A2, 791 — — —
FrA# & OWBIEEE — A2,791  AI17,163 AB6  A17,220
20234F 3 A31 &S A284 77, 148 456, 837 1,106 457, 944




(4) [fEF vy on - 7o—3tEE]

Yo A EERAH(7951) 20234F 3 A # phEEE

(BN : 5 M)

IS SRR
(B 20214F4 A1 H
£ 202243 A31H)

BEEFER (GF)

WSS FHE
(B 202244 H 1H
% 202343 H31H)

HEEECL S XYy v s T —

BLo | B4 HIFIEE

DB (B AN Je OME RN

BFEEL CUTZFDORAN)

AR AS B OVarh e

BIEE EE PE & OB & FERReHHRLE (A1X4R)
MRENE PE DHEIRER (A TXHN)

B EAEME S OV DM OEHEDOBIEA (A1)
MBS K OV DO B OBEEE (AL
SRIBAR AT IR D P Je OV D B JRAR

FlE e OHEEE (AIXRED)
%meﬁ@%ﬁu&i%%&wﬁﬁﬁ(Amﬁ
b

= DAt

/NG

FIE K OVL 24 4 00 5% i

FE O HVEA
BENFTBL D XILFE R ONRAHEE (AT D)
HEFEBCL DX Y2 s Tu—
BEEHCLE Ty s Tr—

TEATEA ORBERER (A TTEM)

FIWE EE PE R O & eSS OSIC X 5
B E & PE K OIS & PE D8 ENT X DI
BEAMEER OB Xk 53

PEE A ML O FEH o OMETRIZ L DU
%ﬁ@ﬁﬂ@%%%ﬁb%ﬁ&%ﬁ@ﬁﬁmiéi

= Dih
BRI L DXy v va s TE—
WEEEIC LD ¥y v s 7o—

S A4 DRIEEIEE (A1)
EHIEANIC X DI

FHIfE A& 0IRFIC L 53K

U — 2 AEORFIC L DKW

B RO BFIC L 53 H

B IGO0 72 O O THFEA OBEREL (A X
Fit 24 & D 32 HLAE
T4y ~ DL 4 D K EAGH

= DAt
HHBESC L AFyvia s 7Ta—
Bl M O BLA [R5 (243 5 % 8 Bh o s 2
B4 B OB RIS OB (A TTs)
B4 K OB [R5 O B ik s
B4 K OBLE [R5 DO JAR s

() (5) HfEHH R 2 L HH

53, 028 50, 552
17, 314 19, 270
322 62

A3, 367 A4, 310
A4, 597 5
A13, 751 A28, 251
582 A12, 369
3,950 A4, 476
A8, 955 A327
530 A295

A1, 487 A3l
A\245 A1, 906
43,323 17,921
4, 255 3, 663
A404 A453
Al1, 158 A35,973
36,016 A14, 841
4, 850 3,617
14,530 A20, 726
6,111 227
A0 Al

47, 255 615
- A4, 898

21 A297
43,707 A21, 563
679 A8, 965

955 —
A449 A1, 890
A\B, 022 A\B, 356
A28, 009 B, 123
- ANATT

ALll1, 501 Al1, 325
A68 A\b56

A8 A90
A\44, 426 A3b, 287
7,852 3, 083
43, 150 /68, 608
129, 345 172, 495
172, 495 103, 886

Sttt EE) B



Yo A EERAH(7951) 20234F 3 A # phEEE

(5) [HEREMBEHERICBET 2 ERFE]
(kA= ORI BT 5 1ERD)
FEMEIEITIDH D £H A,

SRR OZEH)
GRIgA AR OB B~ )

20214F 5 AICAR SN IFRSIEIRIEH Z BRI L 27 V= VA PE 0SB ~0IRE (IASH19% [
BT 1B ) IS & ek, MEEOEBYIMICL U CGRIREGMEE 2 IRE S 2 HIETHEEZR
LTWEboDH b, BEOBEMEZT-THDICOWT, MEEEFHARERE L 0 IBREE T 2 KiaT 2 /i g4k
T OB 2R B S5 FIECTEBEZRMT 2L HOLAE L TH 0 3, Uil F#HoZ kA S,
ANELAG S FHR DWW TRl ol % O dfE B R & 7o TEB Y £7,

COREF, WA ZAT O A& BT RRERS S FHEE O A BOR IR R L GBS AR D A AL, 205
Eﬁm\ﬁ@ﬁﬂgﬁﬁmﬁﬁﬁmﬁwb §¢wwm5EH%MLT%Oi¢ Fio. ANEAESFHEEOHE O
BRI R BEN SN2 & L EAERE BN E O W G R O W E R I, RIS RIS 43783
BABEBEMLTREY £9, 2B, WLFKJEF&Uéﬁ#xdﬁfwﬁﬁﬁﬁﬁﬁiﬁv LG G R R
\ZH 2 DU OB E BT TH Y £7,

(FRIFIEDLE )
CHLAE T BOK e E )
AREAE R FHEEICB W T, [ZoMmOIERENE E) ICED Tnie HRIEAIHIR 2 EE ) 1%, SFENEEED
L7272, BHiESFERE L VML TS 2 & LE LD, YSERFEOET 2 ST 5720, B
xﬁ$f® B IR DM 21T > TH Y £,
OFER, BIEGESFHEE OHEECREH A EICB W T, TZOMOIERBIEE) 122 R LTV Z12,2618
HE, FRESEAFHIR 2 ERE] 10,786 H M. [ZOMOIERBERE) 1,4745 T E L THARZ TEY £
ER

(A
WO -4 Tdh HYamaha Guitar Group, Inc. (LLFYGG) X, ¥4 —8 X OEHEpEHM OAHEBEZ « @y .
)72 %47 9 Cordoba Music Group, LLC (LA FCordobath) M4y & B L, [AthM OV O F-&tk3ttix Stk o 1
DL E L,

(1) RS OMEEE
O WHESEEOLFRL NZEDHEDONE

WEEUS DL TR Cordoba Music Group, LLC

FHHEONE X X — K ORI O BB - RGERGE, X ARERE CRE D A)
© BFH 2023%E2 A 7 H
@ WG LIZEARREOEA  100%
@ hEEAEToLERED

WREIE, 20224F 4 A D 3 pAEO IR EFHE Make Waves 2.0 IR WT, BEBRFEOI LR LR
%H%LT%D MTHRWVARE & JIAT ¥4 —Fi3 13, ﬁ%W%”$¥®EkT&< FEARI) 72 45 &

Lo THMOIERZ BT HatE2 87 Tk £9, Z D70 Cordobath: D77 B ZOHEITIH
9%@TTO

CordobafhlL, 7a—A7 4 v /¥ & — L J N v XL — U7 L LELRE - RETDHA—T—
T, [Cordoba) 7T RDF A a s gXH—u s L, [Guild) 7T ROT a—AT 4 v 7 X H—,
L s Y X A=, KEEZRPLICHRTOI 2= v NIEH SR TWET, FttoARtEIEH Y
TAN=TINY X E=DITH Y PR L OREERII Ay 7 A= RIZh D 77,

BTN —T OXF —F L, 201440 F X — BN 72 EORTERESE - i - IGEA 1T O Line 6fk%
Tt b, 20184FIZIIVGGIZHAE T L, Y~ T TV RXF =G0~ ALT 7T ROKEE L LT



Yo A EERAH(7951) 20234F 3 A # phEEE

WEPERE, ~—7 7 4 U7 &R, S BICFESE, X—=2AT o THFRBN A E O &\ O Ampeg 7 T KD
ErEV T, FEREOMEEFE 2 LBELTEND E L,
ZLTZDRW, Cordobattzm Yt/ —FITMZ 5 Z k> T, BMTA 27 v T a2 i+ 5
L bl Rttt RAIER Lo - Bi%, 77 0 RBEHOMILEHGFL ThET,
® WA O LR OIS SE B 2 il & 3 2 Fpoy B

(2) BUS R BUEICI T 2 3Hh e, HASE E X OV | AR O TEffifiE

(AL 5 M)
FHA S O 28 IEAE (FE1) 5, 164
BRI PE & O | =2 AfE O TEAME (7F2)
R
B K OB [R5 265
R IEEHE S OV DO O (713) 238
M 1, 550
I IE E 126
Z O 252
=t
IS B OV DO A441
AR FHE A1,010
Z DA A213
U9 7 J OV | Sz A A O N IEAiE GRAE) 768
DA (F2) (F4) 4, 395

(B) 1 SxHiiiEs v — v Z R CTOBES - @5 0O M OCEIRE R OIS I LV P ShE T,

2 WEHESHEERICBWTE E LA, BEROARBICOW T, @B aTHe% i &k OV 2 5 ¢
bV BHFESHEERIZE WD TRESHEI OB 2358 T LTV 2o, Bl T AT RIEE/ i #Ic D
WCEERICRE L TEY £, YZEONADHEIRT 2 MBI 2B &AM ~DERS 1T T LTEBY
FHA,

3 S U7 M L OV OO EHED AN EARE & 3250 Lo RIT, MREETHY £9. FEIRR
FELRIAENDZ LDOIEH Y £H A,

4 BUESHB OB BICEI SN D O AL, Bl FBEEARTREE RIAATEY £,

5 MEMSEFBAIHRLIBUSEERHF L LTALREH M E TIEE L O—EEE ) 25 ELTRY £,

@EFIHEIFrya s Tr—

(WAL - JH M)
BUASIC & 0 3 L7234 R OB 4 [R) 4) A5, 164
SRS 2R L =814 L LA R %4 265
F2ALOBFIZ K 53 A4, 898

(4) AT 2 2 R
LREAFERE B ITAR D BT B LA OIS K& O M RE AR B D B AT b iz & UE L2358 OB H I,
EE RIS E 2 D BRI HENE D W eOBR L TR Y 8 A,

(87 A FIE®)
(1) W|EEZ A SO
Vb T N—T D& T A ME, U7 =T OREALD 5 By SN MBEHRDAFAETHY Y
FLOBFREM, REEIROE S OWRE R OFERZ T 572012, EMINCRFIZ2IT I xR Lo TnDHH0
Th ET,
BTNV —T 1k, BRSO O - — B ANEFORBMEIC RS X TR RO HEEHER) 02o5%
WEREI AL PELTEBY, ZRUANAOERIL, (2o IcEDTEY £7,
BWAHE L, V7 BAEAE, BRITEAEOMSIRGE A To T £9, HEMNFEXIL. A—T 14
B, EB AR, IH OB E RS (ICTH ) SF DGR 21T > TR Y £7, ZOMIZIE, EF7 1 AFE
% HBEAPNE S, FABSBSEE LTSS VY — M EESLASATBY £,



Yo A EERAH(7951) 20234F 3 A # phEEE

(2) &7 A M
WG AL MERIZ, RO LEBY THY £7,
Fio, B —TF FEAEE A MR E LTRY £9, dEEME LT
O — R B 2 PR U CRL L7z EARRED B RIS T2 b DT,

T

Tt

BRBAESEHMERE (B 20214E4 H 1 H £ 202243 H31H)

J

ch

AR A B AE R K

(AL B HH)

WEE AR

gy RS

Z DA A5t T 0
$88 B at Al
D e
SRR~ D B
= LIas 276, 153 96, 924 373,077 35,119 408, 197 408, 197
T A MO - - - B
= LI 301 301 A301
# 276, 153 96, 924 373, 077 35, 420 408, 498 A301 408, 197
%fj';ﬁ/ FI25) 37, 332 1,538 38, 871 4, 158 43, 029 — 43, 029
F DM DINEE 7,558
Z D% H A1, 250
R 49, 337
o LINEAS 5,792
St A2,102
I AEA 53, 028
() 7 A MHOFR ENERIE TS ESMRE I SN TR Y £,
HHRERFHEE (3 202244 A 1R E 202343 A3LH)
(AL : B HH)
wEeTAh o ed mem OGEUEHE
B GBRE e Al
D e
SRR~ B
= LI 302, 653 107, 641 410, 294 41,115 451, 410 451, 410
A MO - N N B
= IS 293 293 A293
7t 302, 653 107, 641 410, 294 41, 409 451, 703 A293 451, 410
%fj'f‘ﬁ/ R FI25) 36, 200 3, 466 39, 667 6, 200 45, 867 — 45, 867
F DM DI 2,006
ZoOEH A1, 389
R 46, 484
eI INEA 4,509
S A441
Bi5 7 HIF 2% 50, 552

() 7 A MO ENRIE TS EBMEK ISV TERE Y £,



Yo A EERAH(7951) 20234F 3 A # phEEE

(1 8% 720 FI2k)
BRI 1 RS 720 YRR R OV OFE LORRET, RO LBY THY £7,
ANERS S F R YRGS F

(H 202144 A 1H (B 20224E4 10

& 20224E 3 H31H) & 20234 3 H31H)
BEtoOPAEIRET 2 9 HRIE (5 HM) 37, 268 38,183
W R N FPEEIRE R (TA%) 173, 446 171, 502
FEARH) 1 BRY 72 0 RIS () 214. 87 222. 64
(B Adibts 1RSSR IS OV TE, Al b2 R A T 2BERADPFE L Wiz, il Tk £

oo

(BFE AL

Wi -2t T & % Yamaha Music Europe GmbH (DA, YME) %, LAT D EF0 . 20224212 4 29 H I HEM R
OHSEDORELZZITE L, YR, HESICBWTTFRE N EE LT L., £-UELOEE OV TY
BHEMEOH DL RN TXEEADOT, BIYEIFE LLTEBY $HA,

(D) FFFAD IR K OFF AR 12 2 - T2 i
2013423 A 7 H201THE3 AT THEETIT b o B R O 4 0 T 4 VIRFEIZEB W T, YME 28, R O H
S1c & O RS HERFT & 21T o 72 & T ABPUSEN OWRTEEZ T TEY £ Lz, THICL W HEERAR
TRV M TR AREA L2 & LT, B4 LT HFHEORBE A RO H2EMFRBRE L THNIE DT,

(2) FFRAZEIER L& o
WEEEMAE Which?) (FrfEHh : 3E « o> FY) DElisabetta SciallisZ{\FE & T AHFEM T, %41 5

s D REENOEEE PRERIC AL EREE LET,

(3) FRADOARR L OHEEFEE S
DOFfF 2 ODNE
YMEX OYMED B 4ETd D M2kt L, YMED FBIRFEAFEHERAT 212 X 0 B H 1SR4 LI B FEONE 45
KITHHDOTT,
@FFFED B OAMiEH
BN T, R I SYME R ONS AR L CEET 2 EFAITH S TR 8 A,

(4) AOR@EL
HLHEFROFREE BN T, SO, FFaa0 BB OMEED 92 His L T,

(RFEFEZR)
LT NS HEBELAREERIIDH Y FHA,



