WiDRD ST
BA B LR KA

\

20234 3AH4

REERIAR

ERCHEBB SN TVDIREDSTE. REBEUREDSBEREENEERETRVEDE, FHEROFEEICHIDIRELTHD
NS FREAFOERBEBRNSEBONLT I ZRHOHMCEDVWTRULTHE D FT,
DT EBROEBEFHRARER(CKID, INSEEDRBEL LFRBDERERDEDCEZTEIMBELTTSN,

20234 5A 9H
o —FFAHRSH

Copyright ©2023 NICHIAS Corporation, All Rights Reserved.



<1>
20234 3AH
REHIE




< 23/30] RBDES

(B : 18F)

IR

i~
4
4 y'

N G

BURALE FARLE

2,162 2,375 2,381 10.1% 0.3%

263 295 300 14.00% 1.5%
12.19% 12.4% 12.6%

=R

306 315 331 8.2% 5.0%
14.1% 13.3% 13.9%

5l F e 22 = 0| 498.4% —
SYLEEES 21 = 23| 10.7% —

AU CRETS 220 222 214 A2 .90, 43.6%
= AR o 10.2% o 9.0%

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 3

R E




< 23/380 RBDER

43
- %

ZEE %Jl..-t 'L ST N
@ﬁ"fﬁﬁﬁ

1y '\ - .
| ':. .-;?..'
1 ‘- s |
- \ “’ r‘ |
«' o I, E ’A‘.: |

i m




0> 23/3H0 LS ERER

A7 : {2

21

HE)E
91 HP an

1]

37 SYE G |
R 2,381

63 .
R
75> Ma
T5-0R5%

216

E5io |
22 /35} 23/3HA

ES = e

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 5




< 23/30 #EEF IERERE N ZFPR

A7 : {2

9
(2 38 4
B
A ZDfth
55 _F aFI%s 331

306
. . WS | :
22 /35HH 23/35H

Copyright ©2023 NICHIAS Corporation, All Rights Reserved.



< 23/380 O A> MRIERE

TOA B

(BT : BF)
IR

22/3

FARLE

j’5> N@Elr | 58L& 590 640 652 10.6% 1.9%
ﬂﬁ = 62 /77 84 36.7% 9.40,
L 10.5% 12.0% 12.9%
o Lo 479 500 516 7.6% 3.1%
=4 =% 2l EAS 80 88 90 11.8% 2.1%
16.8% 17.6% 17.4%
e 1l 2 S 3 5o L= 360 450 452 25.49, 0.4%
SIS HE e D | EEEFIZS 79 110 110 38.1% 40.4%
22.0% 24.4% 24.3%
—— 5oL = 447 480 468 4.7% 422.6%
BEEIEEP SR | =xnz 40 25 25 438.8% 41.3%
9.0% 5.2% 5.3%
5o L= 287 305 294 2.59% A3.6%
5 2 1] 28 s g 19 _ _
0. 4% A1.6% A3.0%
5oL 2,162 2,375 2,381 10.19% 0.3%
5T BRI 2% 263 295 300 14.0%  1.5%
12.1% 12.4% 12.6%

Copyright ©2023 NICHIAS Corporation, All Rights Reserved.



< 23/3H Bk HfaXIBROES

4 o L B

2,669 2,669
+200 ’ 2,469 +200 ’
2,469
HHleE
RfEe
546 BHFEE
FRTESAS
UG D=L
e fhEEEEE
644
WREN &=
FRTEZHE
0 Z At FERE
BRER
EEE&RE
IGEZDMERE
20224 20234 20224 20234
SHEAR SHEAR 3HEAR 3HHEAR

BO&ALR 62.5% » 64.6%




O BlFRREECERDHRE

(12F) (%)
B sk ®— BCEALE

2,000 o
Bl sr7aE —A— SHFaEEEE 64.6%
1,800 Y
oY 60
1,600 pa— k.)/‘ L.
1,400 ./ | | 50
.f/Of’
1,200 ) e |
o 40
1,000 o | |
800 | — 30
600 .
400 | 9.7%
— 10
200
2959
; 0

(#8) 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 9



O BRERITR

O RUDHR |

B s (F/gm) | | | ‘

10/3 11/3 12/3 13/3 14/3  15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3  23/3 24/3

i s SEROTZENRESZMRRT DL LEBIC
DOE3.5%ut, RERHZEBALHEULET,

Froimah ¥ ERE - L‘ﬂiﬁ.;ﬂé ED) \3 A%
HEAHRES, BEEFULTESDET,

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 10




O (BRI

AA (24F] 2023484

A

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
X BAMESIHITAT(ICR)(C K D5 Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 11



<> MSCI ESG#&{¢
AAA

AA

A ) ° ) °

[E=%f] 2023F4A{

A

2018 2019 2020 2021 2022 2023

X 751U — [Building Products] T®OEHMil  copyright ©2023 NICHIAS Corporation, All Rights Reserved. 12



O BRATYVIOR

b ading Volume

JPX
Hi#¥400

TOPIX

T LR SR T

Russell |

Nomura ¥ H—
{ TO44>1T>b

Prime

sap/ipx b
N

53]
RAFI

|

i M
4 JUL

W ;

ol RN = ar

SOMPO

X FEUSFTv
1>F VIR

259

s 8
.

L0
,a%

o

Copyright ©2023 NICHIAS Corporation, All Rights Reserved.

13



<2-1>
2024F3AMMDRE U

~



< BERIRIR

TOA> K

75> hE
T - iR5c

23 /354
[#55R]

24 /388 (5FR)
Gz

7‘41
s | \ 4
L'14
V‘AV
s | \ 4
@®:
A"A
V‘AV
< \ 4
Y
’V# e
7‘41
J'
b
—d,

>

Copyright ©2023 NICHIAS Corporation, All Rights Reserved.

15



< 24/381 FiEFE

N N e

2162 2,381 1,128 1,252|2,380 -

(B : 18F)

RUHALE

263 300 127 168| 295| *1.5%
12.1% 12.6% 11.3% 13.409% 12.409

306 331 127 168| 295|*410.8%
14.1% 13.9% 11.3% 13.4%| 12.4%

3
A
@ |\

FAE (ORI TS 220 214 88 116 204| 24.7%
g%ﬁ*ﬂﬁ 10.29% 9.0% 7.8% 9.3% 8.6%

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 16



O BIOA> Ml EiEHER

' d N 20/384 | 21/381 | 22/381 | 23/384 | 24 /35

7“5>|\r1w 75 L G2
. B =4 b 3 A 72

/0 10.9%

= 452

=4 b 3 A 60

13.2%

= 216

EReOn | B EFs 28
12.7%

= 437

BEEIEEEPaR | s 30
6.8%

= 325

2 =F ks 15
4.7%

_ =1 2,089

5T B B 2 204
9.8%

635
80
12.6%
429
59
13.8%
249
36
14.5%
382
19
5.0%

268

0.8%

1,964

196
10.0%

590
62
10.5%
479
80

16.8%

360

/9
22.0%

447

40
9.0%

287

0.4%

2,162

263
12.1%

652

84
12.9%

516

90
17.4%

452

110
24.3%

468

25
5.3%

294
49
N3.0%
2,381

300
12.6%

655

80
12.2%

535

105
19.6%

390

80
20.5%

490

30
6.1%

310

0]
0.1%

2,380

295
12.4%

(B : {8F)

IR

HURALE

0.49%
A5.19%

3.7%
16.9%

413.6%
A27.0%

4.8%%
21.62%

5.59%

A41.409%

Copyright ©2023 NICHIAS Corporation, All Rights Reserved.

17



O 24/38 RIS ERER

A7 : {2

19
-3 T
Teme e | 62 &
5
2,381 FlEE  EIEE 2,380
ne B

24 /38
ES i Bt

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 18




< 24/3H] #EEFa IERER N ZFPR

A7 : {2

10
=tuwaz 10
4271 11 -
REER

331

295
| | | |
23/3H4 24 /3HA
Efn F48

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 19



L < &

73@ PHAZEEFTEICDUT
(20234E3HH1~20274E3AHA)

<2-2>




O BARGE (HIEI9E)

EEVPITVHADVELL .o

MEENEE TS IMBRENEIR TS CZE, FEMLEESRT T IILRBRENLEDD

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 21




O BT —Y TUKSH] <o

[U<JH] D<D

¥§% oy .
S R © MRS
U0 DR, EE Al i

Ny = ’v ’Q:\:;“--‘: =

.‘ F=45)L 4
ZIKﬁBF’aEJ% <3 HEXE l HEDDILK D L BEAS
e P NKK Sy ; 2

- " A | (gh_, ~
BV o AT

BiRE g i
P ZrERT D 32 E%ﬂ\i RIS y
21t 2k

- B AREDIAND

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 22



O HHEET—Y [UKSH] o<p

—Fr X ¥ {ifEigzk (NGI) |
(3R] 67.1: » [27/3H8] B 80mILL

EEV™ 9 LAS L=

[FEwit=] FFHrIE

J'IY%TE@IT:UJ: 1337 N oo JL
e i SREGES || BEIS AL,
(TS HhZEHD) IBIR S &k
] v —— — T L
. e IBA —/hr T lE
= 1= B .
t\\y;"{XZE?)I/ ,%\ugjz L/t%%%mu ﬂEEIlQEI"EUJ: f%iﬁ%ﬁ"fﬁf}ﬁz l:IEEIIFFEFFI-E_IJ:
3o i . —" .
e viinie =45 )L ‘ BHOBHEHIE | | 2T BE
Bt & s = 3 - HEYE e P G B [P
. EROBMES A - e eox2ME |1 )
|RlgEAoTRDD ||| 0T o= M x| MEREE LR
) | HEOER D g mmcEELrE | sy
S B BT I -
N ' n n n N
- Qs Ny [POSR] COHEHHIIRE _ ;
e e I fﬁ:ﬁ‘fﬂjﬁﬂﬁ%ﬁ 230% Goisrty | | oot B
% ROICZ R L ITIRE X FEREBRIBBIFRE (CT 24055t (2026%) (EM) 0.55F (85 1.2UF
(NPI) (NPI) (NPI) (NPI) (NPI)

X NGI : —FF7RR TKGI] %NPI : —F 7R TKPI] Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 23



<> EEE%%’\G)M?} NPI (ZF 7 R E5HSER)

Nz DA E
(< HhZEBDHD)

12K 0> 19 FOER | ==

==E-0) Owv2o2—)L
IEIRE&EH FEREIO>S>TZIVOMOER 7

$FEHS 25 L .
HATDOST O MOERE - -

U —

» ZALISEIL T DD - TO> 0 e R

eserved. 24



O ZF P ARAREE 2023

RIS |RERDITEIL

TCFD= 7Y AR I FNMERIBEADEREMH C DUV TAETE

—F 7 R a2

SHmEE - 5ERS

é ‘

v

ZF 7V AEHREE2023([X9A THDFEITN




O BRISEIER

(I5M) | @ s> ragTs- ms ] TS (1)
(RREF (HMEEEE)
160 B s P aoEss 90
B siusrm B e P 55
1490 —— 80
120 70
60
100 &
= |48 5o
80
o s 40
A
x= |17 30
40 AT [15 20
BEnt |12
20 = 10
=5 119
0 — T A O
18/3 19/3 20/3 21/3 22/3 23/3 24/3  [BWEIAR)

()

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 26



O NKK (ZF 7 RAeE5EED)

-

. S

i
m‘

| - | .
LAY L . e 1 Vietnam ... Sihgapore

Z{a DIFEH LS ERNS
NKKZ =377 X

“FVASULEHaNDEE - tXEZ(FADREZRL. Bl LIERSHEmDEEDZED

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 27




<& NKK (ZF7 AdEEE)

dO0FBICHOTZERIFE . .
(—} N - =\ (B

& Webk&ZzhiiE = @ ©

£HR 737F— 1L 6,258% Sl

$9[E] (2023FE) X&=(EOOFHIRICIEUIZY 77 VBN

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 28




O 2T BIEITIES - it

/ —F PRI~ AFES T

w®
/ —F72IN-T PA—IR>Z1—PFIJILEES @
[=r2on-7  RRRBEEE M
[rev J\— R F—S v T

[rvew INFRF—ORIG—F8t




< FIERR

ol
(12F3)

BIN5E LS

(=)

HERMmEE

(%)

s iimiZ &%

(f2F)

BichE
RIS

2 162

403

12.1%

114

20254

3AH]
BiRiE

BT

2 381

451

12.6%

101

2,380 2,400 2,500
470 480 600
12.4% 13.0% 15.0%

SEEHSER .
e+ O00EH

55 RIEEERE  100/EH
HRENERE  50/8M

121

Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 30



O REIER

20254
3HEAA

BiRE

AieREt J— E2RFT—
RS w17 = CLESEE (#2%)

ROE 15.2% 13.1% 12.5% 13.0%

B &ARHEEK (%)

ROIC 12.99% 11.3% 11.0%6 12.0%

ETEARHEEK (%)

EBITDA

A - B - EARTA &
(12F)

329 374 400 450

(ROICIESE2R T —>ZBR(CEXEBICHFRMELERZHRTFETT) Copyright ©2023 NICHIAS Corporation, All Rights Reserved. 31



O RIBHIR

20254
3HEH
BiE(E
Haﬁﬁggjfiﬁ BIRT— (BE3HE) ’E%’;;i\;_&:/)
co2 - 22.0 21.7
HEH= 24.4 22.6 20.9 =1 ey
- 19.4 18.7
JE 2R
HEH = 21.8 19.1 18,9 183 17.1
(Ft)
FEZDCO2F IR A
=1 ¥==1 15.0 =W I
(/3t) —F P RGEREE2023THRTE

X 20304k E18.275t (BI=ME) -

201 9F L4 30%H!

Copyright ©2023 NICHIAS Corporation, All Rights Reserved.

32



HEPTVHS LS




—FPARREE

ZFPRAF[ED-ROI DM BN

—FTPARZ

=FP 2RI, HEBE(EERUSHETS
[ERD-{RD]DHHTT TEXFLBEESEEERL.

HERRTEGHEORREICRMULET .

?HMCAN
AU 3V BR

MIERDABNERRICKBMLET,

CEGTEE

ZFFAREREICHEL,
LUTORBZ#ENICERL. BEZETLERT .

W=ZFN HBEEHRICEHET,
1|:y7547vzmuﬁ

E ~
rﬁ Eﬂ a)""\ EE‘\“?“ ERIEFROELY BEREEREL. . HRNHEERELET .
xFEO; B3
BEL im;ﬁEELﬁbi?o 2 | ﬁﬁﬁi&ﬁl‘iﬁﬂ)%
BRASEENCRIDNERUTY—EAEREL  ERICBHET,
VCIEREL. HIC
HIF HER-LEYEEECEORREEREELT. RTLET.
4 HELOHF

it R HETIELBIC, ENEEREACLET .

Copyright ©2023 NICHIAS Corporation, All Rights Reserved.



