PRy,
&
i
@

FASF

5
T

202345 H 11 H

bl

fan 4 [ = R - - VIR S

R * H NREMMELESE = —
(2 —FR&FS 8007 HIAF7 I A L)

M WA bk IR+« & #H = = v b

TEL 03— 5217— 7248

DHTis5 X5y O B35 HERF L HE D G (2 [A T 7 Shil | FRTICBId DM b

WX, 2021 411 H 10 BIZ T F A A0 [Hii5X 45 O FIGHER EEO@E A2 M 725 EE) (UL
T\ﬁéﬁ@%)%%mb\774Am%@i%ﬁ%%ﬁ%%t?tw@ﬁ@%%%ﬂwﬁﬁ FHE Y A
TV (2024 45 3 HH#1-2026 4F 3 AH) | OERMEFE LD 12026 -3 AR £TL& L, FHEIUEHZED
TBYET,

2023 4F 3 H 16 HIZ [P E FHEY- 2 7F V(2024 4= 3 H#1—2026 4F3 A OREIZET S
BaLE] O LB, PR E G E A %wtbibt_tﬁgm Z EISHERF EEME D RGBS T IRERT A
WEWZLELLEZE LY, EEFEZELZEFRVCLELZOT, BALEWLLET,

o
L. F%ﬁ%EA R AEME O G AT 7R ) O S T
AFHEEIC ?5ﬂ§+@@ﬁﬁ%$ﬁ%@k\ﬁu@ﬁ%%ﬁmiﬁwiﬁho
§@®Eﬁi\¢%ﬁaﬁ@#z?TV@%4$3H%i%GEBHEﬂ%&%Lt:k\QEUKL%%
FREMEOROBHE )Y 2025 4F 3 A RICIE L2 L L0 AFEIRRERFEONA R L O EGHEREEOR
‘ﬁ%%Tﬁ%@&ﬁ%%iztﬂm:owfﬁ%%ﬁok%@*@@iﬁo
FEAIRIR DHR XA O MR R E O AT 7R EE ) 2 TR &SN,



FhiZX D0 _LIGH#ISEEED
BEE(CRITIZEHES

2023/5/11
EEMRIEHT

(EE53— & 8007)

JPX

I skt
-




BiR 5774

1. BYIDBESIRR * BESEEZ (20215118108k) RER
2. BAFHEZE (20211181084 BEARAEL
3. Hg#HSBE¥DESICHEITEEIcCED S EBRR (20234F5H11H)

4. 754 Ahiz LigH#iSEEDES(CRITIZERDHEA (202345A11H)
4-1. EIE#SEEDZRBRIRER TIRMOREZREE X IZHT

FTEY Y —> 2SN TN R

HRERTRODFTE

IR{AHBIDHELL

Jd—RL—bHINF >R - J— RADMIE

§ NN NN
s W

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 2



1. JYIDESIRN
* BSEHEE (202141181081 KRER

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

y77.:24



FFhim XD O S HHIFEEDES (ChT 25 TEE

1-1. BEGESEEIFRIC & 3 — REERE T

- HtDBTEER (2021466 A30H) ([CHFBT 51 AHIE0D LIGHISEENADESIR
i, NiEkiEREEl . [BERE] [COWT, BEZBZUTEDIEEA

(T4 LTh15] FihizXD O HEHHSFREEADES AR

% FOERTEK ;}%ﬁg FOERT EEAS
2 E 100/&EM™ 350%L1 2FFMMULE /H

3¢ 3¢

L

X 27,185 (8s41) 47 .91&M 59.7% 68375

X [FHiEXD CHIT D HGHREEADESIRRICEAT 2 —/RHERBRICDOVWT] (MRXSHRSGFESEEIFAL D, 202147 B 9 BfY Z%8)

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.



FFhim XD O S HHIFEEDES (ChT 25 TEE

Eﬁ%i%/gﬂﬂﬁ*ljﬁ 2021/11/10 BERERHER: ‘lT/q(

- ER10F DY TR RZEADERICHE

- iR EsE S X57FX (0XK) 2MB(EBSMEFR12EAERSREL T,
PRI EERAFE ERDIRFERLIEAZHIET

2012438 H-202043 844 202153 A81-20233 3K 202443858
_ - 20263844
HXFFX

12/3 HA 13/3 HA 14/3 HA 15/3 HA 16/3 HA 17/3 HA18/3 HA 19/3 HA 20/3 H 21/3 HH 22/3 HA 23/3 HA

(F18) (B#%)
skdm | /796 831 948 917 912 847 853 895 887 806 760
(&) & &M & &M & & & &M &M e &
o IO BIC LB
O LN IR AE
A (CLBIRUY

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.



1-3. BN HhiZ TOFHiI (CXI I D R0k

- EiR105FRE. St DHMXROEDIET & EBICTEMRAICHD. BREEMEDR LEERS
UBEAXDHIZECORMER L. #EINERSOERIGEZR D, BEIERKMEAZKRICSEHD %

EhHd

FFhim XD O S HHIFEEDES (ChT 25 TEE

2021/11/10 BRERIRY

y77.:24

REBAE * (i - ROEHTS
(€2301)) (ROE)
27909 11.4%
L _ - 3,000 (13/38H8) (15/3888) 12.0%
=B RE—& —— Kl (RREEME) (M)
—0—ROE (B2EAFINE)
S 2,500 10.0%
e =P 40.90%
1778M
SR -25% :
1,500 6.0%
%o)ﬂﬂ 5.9%
(21/3888)
1,000 4.0%
* =B  20214F3 8k 12/ 13 14 15 16 17 18 19 20 21
* WEHFE 2020448 1E~202143831 FrRICRRURISREAIRR 3A /3 /3 /3 /3R /3 [3F /3R /35 /3

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.



FFhim XD O S HHIFEEDES (ChT 25 TEE

1-4. EXREENER L ZEEHUICEES T ERR EEE— 17724

- BEADERLHMROER. HIXOMBIRR(LES

- PR ESHE BRAF7FX (V0ORK) SXCRMPRBZEFE T, CNXTORREE
M SFENRRERNADERZESD, BEFREEERLZED

CNET kHS5NTLWBCE
.‘ﬁé
% EXERRE RIS EZHSISHIARREEADERR
&t
214 A 25 10BA%EIB R BIKEDHER | |
(B4 : f2M) : :
13.6 13.1 13.2 : [
11.7 727112 11.2 123 - 3 = 1= :
75 9.1 10.0 ! ;Eéug—\/’iﬂl‘iZt |
: \Y ; ,— 1
: BRSO SIT :
E\j 12/ 13 14 15 16 17 18 19 20 21 : :
72 3R /38 /3 /38 /38 /38 /3 3M 3W 3M 0 :
2 e ey
B P TTTTToToToTTomomoooooooomooooooos |
= pozstz IERE el | ;
41% E :
9 o 38% ——=] = I
. BAFaEEFILE |
w 277 25% : 3 4= :
: IREDEIT |
12/ 13 14 15 16 17 18 19 20 21 E :
383 /3HR /3ER /3HP /3HR /3HA /3HR /3ER /3R /3ER .

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 7



2. BEEEZE (2021411810848 BARAGE

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

y77.:24



FFhim XD O S HHIFEEDES (ChT 25 TEE

2-1. ZEHAPRE & B AR5 & e 177,24
- 754 LB EiSHHISEEER R I= I I=sbDEtEHEZ. RIAPHIZEESTE (20234FE
~2025%5E) OREFEELIRD [2026F3AHIK] FTE U, AEHEE(CEH T DEIE
HiAAH = HEET D
202143A8H] - 2023438 2024431 - 20265381
S——
202138 (VEE) 202653 AR (RIEEE)
- O ZRAMEF 10{8M 15(8M
12 | o roE 5.9% 8.0%
Bl | g Rroic 5.1% 6.0%
- O @k iiERE 47 .92 100{=MH L
X | O ©E/S 68375 " 200075 AL E
[FRiEdk I iHERE ] - e E A IR ECRG REDEAERS i
o EXE DAt
0 IGEVH - SN R FIRNER
o kiR THESRDFEE
® IR{FHIDHEL

J—KRb—MINF SR - = RADF T

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.



2-2. XD E

FFhim XD O S HHIFEEDES (ChT 25 TEE

2021/11/10 FIRERHR

y77.:24

- RIRDIABERBIESIRNR(ICHD EHERL. SEENBERZFR URHSHHIEF
BNRDIEHDINEZRITI DL EEIC, KEERTORLZRD

BN At

=2EFryv>1J0-

SHERETOFry>1J0—

IRFAE
5818 (2021438 8%)

SHEpER

o INHRECHHES
(BRFaERE)Z
RiBER

ETHA(20224F3A8) ~ RPRIZEESTERIEFERE(20265F3811)

BT

o iE DAl E L ELE70EAMIRDISER
(MBA, T45- SISE. ARHEE, ITIRERE)
> BESE(FY16-FY20) TRIBULIZED2. SRR

P19l 4-3.18EV Y — &
SRR FIHME ISR

® ii=cTEMS50%

- ERES1EM40%LL L

- HERNRECHIVES - HED
- #E5cER FIREE (58M)

o rhfs)fc X DRt

#iliP20
[4-4. BRERTTROFER ISR

BA TR EE

o BFELINLYS* DM E /&4 IEIgIESTE ROE 8.0% . ROIC 6.0%

*HBLLyD =HEE-BEER

10

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.



FFhim XD O S HHIFEEDES (ChT 25 TEE

2'3 u ?9% U g - >E4¥ 5 ﬁﬁﬂ@*“éﬁﬁ% 2021/11/10 BERERHRE

- IR FIRRRODICHISEMRZ T U LB RSN E TR
- B—=IR>Za— SV HENDBITZ R E T IEREINADOEIEN 7 O0—F

E=E . 3| EEBENEDRTI>OB
BB 5> MY B

TARI1N (AIRML - BE(L - &hik)
FE&EM

=R g, =] '%lll °n
1 >7I7 Py

IRIF-—

2

EXREM

EC (IL/bhO=y/aVR-%2Y)

mz. HA (EUREAIBRES)
7R pp (zssn-yua-3ay)

IP (EERiE)

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 11



FFhim XD O S HHIFEEDES (ChT 25 TEE

2'4. ﬁiﬁﬁ%@%; 2021/11/10 BERERERE ‘l?/d(

- TR (2022F3A81) &0, EREHIERDSIE ETFZ2XUsS. hERETDmE EZED
TW<, PREEHE2022F4AUEDEFRFEL DRI B,

CNFTOIEERIFEE IN5. RIS EZH IR RERER INKEEZEID,
BERIEEEIERSEE—H T EFRDRMZEHU. INFTLULLOKE R T2 =

#EETHEH
#ATHA(20224F3 M) ~ REIPHIEEEHERACERE (2026437 1)

fei=7c|¥m50% [ 125U B SHRIVES - THAN(CED. #EoEm50% 2 Bi8LET

EER T
40% 2

BHEACHEM40% U OB S Z1TVET

BE&%R TiE o4 m50% BRI U T, EEACH 4 Mm40% U EOECSE#EZmlcUi
HRiS - iHAD T, BB E CHRINOENS B A ZITVEY

fp\ $ XL m—
'ﬁﬁ;;.,if HEAOT EN RS STAIC. KIE7TEAD FIRESERLLES
[ =]

CNETHIREE L OB TN, RS T 0B o tin B35S E Mt
PRI DX #EWC. PR NEEHEUEYS

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 12



2-5. IR{FHBIDHEIL

- PR ER (B CHRNEK - NV EERDFPI5T1IT IT7 > R) AO@EH Tt
- REHEEZEUHARMWEDFEIRY -, FHEKRIS1 - —>3 HEREHLF

FFhim XD O S HHIFEEDES (ChT 25 TEE

2021/11/10 BRERIRY

y77.:24

0O &R CORAER L rE
IR O }ﬁiéf%@iiﬁﬁﬁﬁ R | O BEESIEESR-7FUR
=l O i@IE?ZMﬂEﬁﬁHZEZ ‘ st (/B - NV 1-15EBIDT7IT14T T7O R
O BIEBREERRAZ AL
/3 HetB s 2022£|_53ﬁﬂﬂ 202343HH1 202443A8H]
5= A GEATRA) ~20264384]
o HEF= HAFE/RE © 202243819 KO3
Sy, o JRENIAS (B - Bhid) HAFE/REE 02022438 HI5 SO
L e
JL o HREEE HAGE/5E ©20224E3AHAS LOXITS
o MaIREE HAGE/HEE ©2022F3FMN LG TSy aTyT
SALIZITN s st . 4
g o [RIBX#EK - B{EHRMERE ©20224F 18
oo T R nsse N
= o SREHAS ﬁ‘ﬁfﬁjh“%‘ TPIAN  omommme eseesn)
T | T TG S 00 |
| ® IWEBERI—-FT() : %Ehﬁ%&‘ 7FIAN ©20224E6H A~
%
S| e MEARIAN - OB MEE 2022676~

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

13



FFhim XD O S HHIFEEDES (ChT 25 TEE

2'6- j_;l_(l/_ hjj‘} “d_ >Z R j_ l{/\wi‘:”’-f‘ 2021/11/10 BERERHRR: Tﬂ(

YA7FEUT1DERFEH / TCFDICOWT D5 &

St TIE 2000FAAEELDIURT ot ] (MATFEVFTRE) ZIRIBLTHED. BRDIRVEF DI 8%
St AN 12T —RICESRRBRZHEEL TEDET . T, [BIME1ZT—NIC KBEE/ (R EBME
(CHFRESN BB AR IR+ —BEED R M Z AR (CHDR O THNF I

EVEL T, EREY Y MEIRUE eI RERFFEBR] (SDGs) (SHUIRIREY(CERDFRDTZSHIC. RT
FTEUTRREZEB(eESE ey, BEFEEETHIHITREZEZERLIBI VAT TEUT1EER 1ZH(C
HEIDTIECY.

BAERRREDHEAELEU T SDG s DR, SHENBEIREBITFINSIHEDETEZRA TED, IMIERBRLD
ELEMEOESAN R FOIREEZL THDET .

e, SURZBNFRDIRT R MRS AN BHOBREICE A E(OVTOHTHD. TCFDICHEHL
UIchRZ #E4mU . TORMAEL THREIRESE | OV EERICERDEN O THEDE T,

FRR—-MIAVACEAT S A

L OFBZFER—RIAVAONTE, FEEPFIO T RFRLEEEECXDUREEBROBYIREDZ
HEUTHENFT,

NICEEL, IEEEDEAZEBL (HD. HEDTBRERLEHEREEZAMEICI ST, HKENRIL
FBERIATEARHEZRIBLTHNFT . I, BEBIROAFRZEMRL THD. ROICICLIIHEENTERER
HEIRAI D FETHD, FREBOHISY . B AR - Z3RICK TRIRAIBEEMREEFTY .

REORREURTE (CfRDNAI A MAHIORESRRE (COFHU T, G 1] FIFRCT TOPHE = | LITHRT S
EEFECL BRI SF2HEL. PRIINBERTEER-NIAVADORELZEHHEHL. BF RS
([LRELTHENFT,

[ TOPEES =3 1 T3, HitkBiRAk (SBREPBIRNK) 220GEmeUBEOLUTRELTY,

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 14



FFhim XD O S HHIFEEDES (ChT 25 TEE

2'6- j_ﬂ_( l/— I\ﬁ} (j‘ >Z o j_ l{/\a)i‘:”’-ﬁ 2021/11/10 BImERiEm:

BREBFITETSYMNIA—LDFIA
BARMEETITETIYNIA-LOBAZERBLUTENET, (2022F6 AKRERRICEATE)

RARERDRMFESR
FREFACOETEL T, BEBESNDEDFRN(CTHR TE5MAH 2 /L THEDET,

BURRBHI

BEREBHRINCOFFOTE, TI-RL— b ANF O RICEATIHREZ [([CTEEHDOERD., REITI3SIBMENE).
FHMREITIEENG B LURERI RN T BB AR AEHELTHNFET,

EARTFEHCAID RPN RBERRBARNOHERD. OV T FERINLEZR DM E(CHEITEDEE X THNFTT,

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 15



3. LiIGHISEEDES(CRTIZETE
([CEDEHIRR (2023F5H11H)

y77.:24



3-1. EIZHHSEEADBESINRDOHERE

[ EISHERFREEDBES (CA S /5 E (CE D <EBIRIC

DLT] 2023/5/11 FRERERP

y77.:24

- 2023$3ﬁHHEE(L_ZBbL%77/(A$%@J:%%’Eﬁﬁ-%/\d) SRR SHEECHNT,
TR IVEHIASEE | (FREZFRTUTEDFEEA.

O MiSEID

i3
%

R

%1 BEEN2021FE6A30HKRTIEEL T2 HHDOKRBFEEON RN ZE L (CEEZITOREDTY .
%2 BN 2022618~ 3R DB HDKRBFEDODIIRRZE L (CREZITO/EED T,

(T S5+ LATH15] FihizX DO HSHEHFREADEE IR

20214 "
6 530H
(EFEER)

20224
3AX

%3
20224
12A3%k

20234
3AX

TEARIVEN
2B E

27,185 (&)

@

27,058 4

28,236 (i)

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

TRk B
TR %E AABARTULEE
L00fEFLLE 35010
47 .98 59.7%
A
63.4@EMm 60.1%
82-4EH*4 63.20/0

X @

FeE e
2FHHEE /B

683/5MH
NE=

3,8555M@
3,3325H

3,2665H°

%3 WEEN'2022F 1B~ 12 ADHH DS EDTEREZ E L (CEEZTOREDNTY,
%4 HN'2023F 18 ~3ADHHDRSEDNIRRZEE L (CEEZTOREDTT,

17



3-2. EISHSEAEZE D5t E A

- TS5 LTG0 HSHHSEEEFEIC I 12D TEEARZ |

[ EISHERFREEDBES (CA S /5 E (CE D <EBIRIC

DWWTI 2023/5/11 FRERERE

I_ EP HH%:RI: = n-l_ -U-XTTV

y77.:24

(2024F3HH-2026F3HH) | OREEE LD [202653H8K] FTELTEHED.

RIEEHEHZHEE L THED XTI,

B257+X BEE
R 10.00&M  12.96@f  15.856M .
% | ROE 5.9% 7.2% 8.3% 8.0%ut
E ROIC 5.1% 5.2% 5.0% 6.0%u
fRE o Em 27.0% 52.8% 54.3% 50%
b | BRIV 27,1858 28,2364 2 I Ef E
% TOBRNRHEREE  47.980 82.44zM 100fEm £
E | mmtktic £, 705 63.2% 35%5LE
SERME 6835 3,3325M 3,2665M 2FAALLLE/B

*1 2022113148 ( TSRO0 ESHIFREDBES CAlTZEESE ] |

[ EISHERFEEDES (CA/ZETECED EBRRICDWT] BRICEIZHSM5E) (CTELE

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

18



[ EISHERFREEDBES (CA S /5 E (CE D <EBIRIC

3_3. Hl%ﬂ@;ﬁﬁ’l*iﬂ&tﬁngm %"Iﬁ}‘ﬁ DT 2023/5/11 BERERMRRE IITA(

BESETEENEHRBZERCETURER, MBS (100EM) I0B#(C
XU, FREAAIVEEER, BREIIBIMERICH I L ZBEX . BSEHEICH T 5F =ETE P
HFHBEARGEFBE, sTEOAHEEDBEMERBVEDLHIMRLTENET
Ic1EL2025E3A KT DORIBILEZERZBIEL. EMERZRE - RiTLTEVDET,

NiExRISEfegE] [TREAR] DI EEFEDEMEIRR

« BEREFENSFHRRRERADIRRZ BT EEETEICHFSHHEEATT #HTE DS
iRz uR(CRITL. 1 BFEIFRENE |0 LSRR ECES

o DiR@ERTURHIFSRE | (STBARTULEER . ARMlEE(Cm LU, 82.4EMF TENM

- HEREIIRE (MRA) (MRTETR. EATIS TORAMER L (IR)  BERREIRINHE
WS SENERZRT

EERR
« BIFEIRRESTEY AT IXSRER THD2023F3AADEEFREBRERE DB IR TIEK
U. BURALE 1BINIERS

- FRHBRRESTEY ATV (202453HH-2026F3RHA) ZRE - AR,
FIFRR R X EARLEE M F2KR . BEMIEDE F2X5

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 19



[ EISHERFREEDBES (CA S /5 E (CE D <EBIRIC

3'4. H!%EE*H ﬁ-l- (i@ﬁgfﬁﬁg}f%lﬁﬁﬁa’g) SUTI 2023/5/11 BRERIER 7 S0

- 2021F11H10HBROBEEETEE (CHVT,  [FuBRAEHEFREE] - [FTERE] BE
ERK(CMRIVTTZ 5 DOEWHERAG T Z ESHF LT,

MLIBERT fegdl 1588 1m_E(CmI6T 72 HUGH i
[FriEdk I iHiifeEE ] - [FTeE AR IR ECRT REGEE RS i

KEUI-27HS , .
T BERRFSRE O [ RERIORT
@ IGENRERHUILEE ® HEBIIGE IR (h/)\Akk - )11
MEE BRITHT4T TP RINDENEN T
® 1—R>=1-RIILHEAD ° E*EIR“J%%JI/}[{%E%%JEJZ
. £1 T ZD4 > — 2L
mamany — | Pl inn ~
:: . \ oAy ) j \ j
e 70(EEn N RISE
o REBTRDFTE
o IA¥ELNLYSDE L

- ROE 8.0% ROIC 6.0%

~ BB TEDRS —  IR—MFYR

d—RA O)ER
o @t EM50% A=FroXE
- AR EE40% b ® BT FEUTAADHEE

- mBmRECKREve o | | @ TN NIAUATE

| emim R (o | | @ BREETTETSYNIA—L

o o BIREROTE IR
HERS ORI o BURREHRT O,

\. J

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 20



[ EISHERFREEDBES (CA S /5 E (CE D <EBIRIC

3_5- Eﬁ@ﬁ;&*ﬁ%ﬁbﬂb (2021$11HN2022$3H) DLT] 2023/5/11 FRERERP

- 202255811 HEROESHREE T(E. BHREAGE (TaL). BastEEmRRED
2021F11ANB52022F3H X TOHMEZ Z ¥k Eﬂlbibﬁ_o

#EYIT—-> Fi e B R EE DIRET

EAESIEIR O R HAR R S S HE AR S % BAE. 202338 K ETICARTE,
FlzpiER N—-RY=1— NS EEELIESADBIN 7T O0—F

02022548 7 BT D—X

o EV (B HENE) HRICHITDV2HY -7y hOYLK(CHE)F BRI IR EEDEIT

B ER DS R HEE
® =T -7/ A RBHE(CHIIDBIN LIH 51 P EREMBRE(CH TSR EDEN
©20226£3817BH13YY-2
® IS EETEVIRIE R T ROFEIF(CIBATCSDGSREE (L& HFEE (3012 ) DE1T

HERTRO  HRERTROERLHEE
FER ® 2022F 3R EIETTER |
(¥=o1EM52.8% : EFEAC = 1EMI45.1%. B SARINDOEIS - JHEI45,200%K)

IRAHI DRI u
o IR-[:#51-y R EL, STEIRY— —LOEBHLVIZI= — S OESE |
O RE IR (A > 71 > FfeE) BfEE R
aA-hkL—p J—RL—RHNF >R -O0—RA T it
FNFR - ©2022(F 17 1 BfF3E&E/1H208 fH3-2 |
1— RADRES ® AT FEVT1EERKE

2022382951 —R

® IKERMMAIZFD A (BERRERINDHE)
O TCFDBR. BN, SBRIEBFITET 5V hIA—LAOFIFZE D% R

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 21



[ EISHERFREEDBES (CA S /5 E (CE D <EBIRIC

3-6. AIEIESIREIRDIED (20214118~2022437) E UL SEK

- 2022658 11 HEROES IREZ(CH T, SRORE - BHREZ TecD EH D Tilke
BMUFU,

BEUH—Y REAR R
+3 “’tb 7. * = > AT — —_ = —
ﬂ;.,’g;" é’ ¢ > SERSEEETLLUE7OEMAISOEE RS, BE, BEICET

> IRERELINEEE (BFaERE) ZEEHR

> ROE. ROICREDEARGEBEEZZIEIC, Bz B MU B2 EENE
DEMEH LURNERIRBZER— NIAUARZBK

> TRBRHMIMFARE 1 00EFDER. FHMIliFERE2 508 (751 amiggmn tigse) FE(C[0]

(FTZE B (A
HERTHO

R > 2026£F3FHETIAEA BB ARk

(#HE7T4M50% : EFERCHMEMA40% A . HEENRYRE SHRNES - JBED)
IR{AHBIDHEL EIERRMEAZK / FiEARTUS iieERm L
> HEBIHSEZR (FVNBR- N1 4&&R7)74J T2 R) D212 —23a81k
> BIEIRY-IDFEERICLD HMEAKER, BAIKERADBEHRFEEEL
> MREEOFEBUL. TRV RIS EED M@

J—hL—h P EMEDRE
HINFYR - —— —
d—RADM it > ESG. TCFDREMAESESEZE=LUEI—RL—MNFO R -O-RA\DIEEZIR
U X

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 22



[ EISHERFREEDBES (CA S /5 E (CE D <EBIRIC

3-7. BRFHDRMEIAIE (20226483 ~202343F) FEnEERuEEil
- BUMEEASEHTAV, SEEEERECHEEL THDET,
#EVI-> F55 e Ak RERER D IRET

EESEHERR 20224 11 A14RHFYI-Z
Flazp o REACRHARRESTIE BEASEH 2R

- 20264381 BRI ER 1 7BPAMELE
- EERAVIGER* 75T 1 00EFBAIL R UEER EIRADIS B AR EEFZEIT
*FY2 1-FY2 555t
©2023438 16832

® XHACRHARRESTE Y ATV (2024F3HEA-2026F3HEA) ZRx

E IR DA RLHEE
©20226F11814B(F3UI-2 / 20224128 1 BBEFRAHE
® IR F MBI AT A S ITAVIAD 2 7z & T2t

HEETHED HKRERTROSRLHEE
FER ® 2023F3AMKEIETTEIE
(¥=7o14m54.3% [ EREEC 4 M47.9% « B SRNOHUS - JHEN34,700%K)

IR{AHIDIEIL IR{AFHITESL DA IEEE
® ZFEIRY—) =i
- R=IR=JUZ1-7). FEHSEE (HxR) REHEE (H=E) .
RESASER (H3) | REHNPBs#E (H) . %kF&EE (H)
O AT (TG HMERZI—T1J | FHERAN MO R

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 23



[ EISHERFREEDBES (CA S /5 E (CE D <EBIRIC

3-7. BRFHDRMEIAIE (20226483 ~202343F) FEnEERuEEil
- BUMEEASEHTAV, SEEEERECHEEL THDET,

J-Rb—b EER—-NIAVAIRI AP

ANTSA- o TSR SR I R R E A IIIBAIRAL TUKCEIC L BN OB L B
d—FADIE B ELERER (K7 ivil) xUNtE (ERF) (CL38BLEEESTE

BAIA P RmUIEROICH: St
® SRIRAMDIEIELROICOIR R TIRERZARELL. EAREE LM E(CMFERZ2IRET

BURRB IR DHERK
® 2024F3AHAIFRICHVTHEEELEER10. 0% KM DK ENDERHZ SRR B IR
OB E1RZ5%TE

- HEBMEEZS5ANCL$2023F3 A RRCH T 245RFIm276 B85 H

YAFFEUF1
® 7DOXFTUT)T4ZERCUTEIRE(CEDYRTHI I ENERR
® TCFD(SURBE:EBATRIBERFRIRAT TA—R )RS (CE DKIBHRHR

@ 2023F2H6HGFIVI—-X
® TCFDADE[F

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 24



[ EISHERFREEDBES (CA S /5 E (CE D <EBIRIC

3_8 ) ﬁéqkiﬂo)jﬁgiﬂiitngm DT 2023/5/11 BERERMRRE fﬂ(

- BEETESENEIERZEXR(CEITUGER. [TERISMiEEa(100/EM) ] O
L. FREHARICLEER, ARMMIBNNMER(CHD C LzmFE R EEETEICH TS FIRETEH
HBAGHRLE, HEIDAHEEDOBEMEXBRNED EHITL THDET,

- EI2U. LIGH#HSBEDZEIRER TIRHODOREZRET X, 2025F3AKTORIFIUIERR
ZB18L. EnERZiRE - RITLTIVDEY,

- BE. PHIRESTED AT FVERRUIZZ EICKD RPHHREEFTEONSRIE UE
PR (CEIT TERTERSR DM IR 2 BEY (OES5TEE 2 2023F 581 1B TEHRLZLE U,

2023E3A%K

o ESETEIENTEIEB(IETEEDDE
E(EV

o [ Bk IS ek | HAE(CHWTIE.

TRBARTUEEER . PRifhE BIENNED]

12U, G RE R EIE

TIRAOREZIEF X [RBIRIVES
¥ %E | B AED2025F3HK TDHI
FUERKICEI T, IENMERZEES D

20214F6AXK 202343A%k

B | 47.9mm

B (%A 82.4i=m

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 25



4. 754 Ahiz LIZH#ISEEDES
([CMFIzE D Ed (202345811H)

y77.:24



4-1. LIS#HISEEDFRIBIREIR T IFHDREZET R I 17724

- FISHISEEDFRBIHER TN 2025F3ARICRELVES LZRF X, LMD
ElDRNE. EOMFIEHROBEHENRRITICELD, [FhEKIMHEEH] E¥D2025
F3AXRTORBULERZBBUET

LSS EEDFRBIRER T IRRIDREZ B FE X IR

B EIDENE
o W EROFEEOR L LISEREOERBILA
O NENDSE ¥R Bl ia%A |
. 2023498300 %E%EH. 20231081 BEMHRE "";5254;3,5]*

i s - 5| b

MR - FERHTiEe AR L (C R E FIEESR DIE h SR

[EREREIRE DRIT ], [EREEMZEHAULERR— I NIAVAD
RiEU) [RERTROFTR], [BEXHIBTORHER LI, X
AR OTREN R L IS OMERZEREV(CEU TLC

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 27



4-2. FRYUY— >R ESHHRRBTISRE i, o s T
4-2-1. BIg9&E
- REAhERREAE HR5FFVIE TH—RY=1— kSIS D=1 (2050) 1 [CEIFT

Z{t93. miOREHSZIRAIZEEHEAIZT (MEELE) (CLD. BRAFFHEAD
Bt & FFRiRRZFRRRIRY S

2050
h—RyZa—hSAHEDER
FHtHI Rk R

B—yhhIG TIHLELHERE - 2030 #EemEtt L LTOH— ATRE

Y )a—a vt HaER+L

YRTFIUGHERIC
B9 2EIRE-EA1k

ChHEAREETE

YATT

(/Xz2—)

/
2026.3 \/: vaue meescosmea:

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 28



4-2. BV —> = #SIFHENLRFIEMRE e A A
4-2-2. SEDIFHENREA M—D —

HAIRE - ANEZ—ANHERMEERRLE (.. o

PR

[32#471]
EALEZERSSHE BAIrEEEDIED 2 DD
- ENEESHLE
- EARIIA—-H—FE @
. 55+, fETiEe BETSEIRIINF—EEBEDILX ) — B ERDEC
- itttk KIS, BEOATL, V2H, SRR | et mmge
- ;iiﬁgg;gg*—% BIRE=—ZADF S
(BF - 7)1 ] f;ﬂb*_ﬁaig$¥®ﬂ* .
- BV EZEL 1S SETE(ELTWS
FE7YTOELERE RIEX G %‘méﬁt%:—z“/\o)
- 54, RAF LT3R5 EV. ¥R m i Et i
(E3=1%))
EIBYEE - IL o hO=0Z AN EREEEE DA
PIIRHE.REE | i ui RSO, 4H TE

- JI-=T72%t (#REDEF)

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 29



4-2. BEUH—> R HS HENLFISRE T

4-2-3. EAXSEt

- AR xEXREEER EZRIRULREMIEZR L

IR TED
[k

FIZRE T2
(1))572 =

- A&

- BRRE
sfmis &

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

B HIZOMRMEZIEA T EEN A MERMHICL SHBEZIBEK,
FRREAR/I> THI R R 2B (Cm £

B FEADR/ D TEVHIRZES I D EHNEE)Y - Rz EHH
(3T U, FImEEZE LS

B HESTRIBADIREZ IR, £E (5 LF) ZlkE

B PRI ABYRI A N BRDERTE - =17

- I -TABHEARDEHRAL

- BEAE (FrUT7RARLY) JO0-/)VLARL, BN SEH
FIANBADER - ANBARHFESR

- I =X MaE ESR

B R RISENODERET) : FHERZ100EFABNILKA

B REEREER, BHL\Ly> (BFFREER) BREOER
NER DL BRI EERT

B SRDFMI UK EETTHE (FETEm50%)

B HES IS EFREDIFERIR DD PR EIRY - 28U IBIRFE(E
s ED

30



4- 2 ' ;Eﬁ U g — >E‘¥ 5 }§ﬁﬂgn*ljéﬁ£§ HA-20264F3H8A)] 2023/3/16 RRERERR Tﬂ(
4-2-4. FE1EIR - BEESH

- REATPRAE EETERICERE (20265F3AM1) DZRAFEFIEE 1 7 EMZEMZEIEL. REZ
ERULCEERR - MBS aNE

DREARAFEESTE B X5V U1 —)(202443H

25F 3D LIBHEFEEDRBIEE
T 2 IEEABNRERZ IR

AR BT LR - RS V
R BE AR 1,000z~
240 820 / ey 17
: o 23.0sx
= _ 18.0mEm
15 INZETE (s - 15 M
% 80/013(J:
i - FY21 FY22 FY25
2022/3 2023/3 2026/3
1K
bt 482fsm 600w (ST
RERISER
o1 =5 M 194¢sm 200m e ot
(1= 100Em2 1USD140M
&7 - 7/ 2 EREYEE 200&m
nERE

) 50

*1 2022118148 ( FHMGEROO HG#FEEDOBESCAZEESE ] « [ HSHEIFEEOBES (CMITZETE(CED <EBIRKRICDWT] BHRCEIT2HHSE) (CTELE
Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

31



4-2. I8V 5 —> 255N TR MR

4-2-5, ¥RERTAIE (BER—BNIAVUAIRSAIDN)

DREARAFEESTE B X5V U1 —)(202443H

HA-20264F3880)1 2023/3/16 FRERERIE

y77.:24

- ThiEDRERH#SZIEF X EARMESANMEZERL TV 2 &KMo EZ2E
imdr. SeLEERE (RT3 vIL) xRaE (EEFIH) (CXDBIEMRNENE

HENOHIEMAD R B AR e
35 D EROEEER - IS h D Bt
CBRIA BES Dt & MEIREI
Bk NETEIES & DI LK%
pou . Peppetin

t

BRIGEFEE ﬁ'%ﬁ HAs DR
E
=
& % URESTE sz =]
)

AR EEE S

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

BRIBENFE DA

BREEF

IR LS TEDHERS - @E
4 TR

32



4-2. 1BV 5 — B4 S ISHENRAERE e, s ws I
4-2-6. BXRFEEHES LU BERER

- BESANICS T DS EERCHEURVWAISREE R

- ROICIEFDWEDR. BEAR—FIAUAIRSAY b, BRICEIEZIVU I EHE

SER—hTAUA FER—bITAUA o —
ST (FY25)  ZobAls (FY25) AT —~

IEES

2 |1 220EM
T

B

57.1% Exai | 75mm

=
2

AT

MBS b S R A
i

BF- _ i

Sran | 32eR
10.8% s

21 | 7488

28.5% B

S BF- - NET
*ﬁggﬁ 3.6% =gz | 768M | G

eI S R A

w

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 3



4-2. 1BV —> #5156 H‘]\f&*“ﬂ RE H;g’hﬁiﬂzfiﬂiﬁﬁ YRFFV(JCU1-)(20244 37
4-2-7. ERYEEE BT IA S 1/2

2023/3/16 BRERERMR

. FY22 EtiE FY25 5ti#l
EIAYMRLR 482sm 600m
CllveEEEY ey """""""""""""""""""
#{I% AKBEDREESFSOMEEEYM - ANhT1TiE s |
""""""""""""""""""" et &1k EC @ :
e | BREETEE
¢EML§T5@W£E1 -~ a ECTHiBRRESBICIEATS | A AE @ e
] U '
‘é\jj:[/fﬂ)}f_j( j( %uuﬁlﬁ%d)ﬁgﬂwa_b Wit A MO
: % MR BT
. o =R - R AR
G s=vix - BEEMEE L e
i SEFVEH Hse
| R CRIL T - Wi
KISHAIES AT SRS DI ED |
rzmacoonx |@ ZEHEERDAH e
EE/IATA
ABADEF
M&ATHEEEIES

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 34



4-2. 15E Y5 — S EASHHRNBRFIBME
4-2-7. FREREEE BHMEIAZ b 2/2

Fy22 5ti&i  ~ FY255t@

TIAV MR LR 482 s 600&m

iy | [
BEISFUA
i) AFXHERABARE | EESR

............................ e

- P EL] ﬂw‘cl@* | Ti5 - B
FITS S a BCPASRP@AIANIH | |

FEEZEFARBS ) (RIVARET EEHINAH RIBEF v RIVIER
ABEHTE Bial

B RIS

| B
V2HI X T LERFE ° EVEIERMDIRSE - TSHHEKX ] M’ 5

-FARERIS DR (V2H. Y-5—-h—K—F5) RISEFvRIER

ETEHEEE

i —

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 35



4-2. JEY Y — R ESTRNRFRRE
4-2-7. R EREMEIAZ b

TIAYMRLER

FY22 Etid FY25 EtiE

194 &M 200m

RS- T
B KFENEE P

EVBSEW R EH

(" mTise. BeHeEEERELLE

GEENCES s & __ TRI-¥-tvRromk )
EUTZEVBHEYIHR &M - - N T =
DERFEHAAR MIRR/NDEERE, M&AICKD, | | wwws T R1-—5—
a JEXISEVRIBMGREM DRBEAMIT R = , BIRR
‘ e e ;
° EI = (=] E i
G MCIDUREDY (mix. s, W EREE)aw. | WT-EHMEEE -
( BUBROSIFLALFRRER | .
& | (BASRRENAOnA) ) R

A—H—FH ), — T \COBMBIEX (WX, Wi, ERBE) ) HABRZS
O, HEEEER) '

- ISR
[Mfg;&ﬁ o
(

r N

: -
(+) | MEA (BSSEE) O3FI-MH nasvr | sotn mea

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 36



4-2. BEVY—EHSHHENBHERE
4-2-7. REHEE EF - TINAALIA>

o FY22 5t EY25 &1
TIOAYNRLER 142 200&m

BRILNKENSE

AT FMIEDT ) 2% 00—/ ULICEIR

(a5 D 3EH ﬂ

B 7 555 A— H—DERD

WK, J0-)NLiE
ROBRFHEA

R

®

TIRIGERR
Btt&RE

(WSO EEE S EHE LT

[
Hiids. EXRMBOREIES

N
| BEMSBHTAID-/ICERE |

\_

ASEAN (941, ANbFL) EEICT
BYIRESDEIT -

Bt Ti5

4T ANFLATIHZTO
BEIRER -7 )AL=

[ 54Ti8. AN ATIBAOERR

-
RO EA LB E R DL

)

1>) \—’S’—HSL—:E:.W.

N
| IEATEEESERELA LA )

\_

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

)

DREARAFEESTE B X5V U1 —)(202443H
2023/3/16 BRERERMR

H3-202643A59)

y77.:24

STEHAR BEL—b
1USD140MH

iTak2IL—2 ,
S LS 10ETEA

BRSO 7 B, B2 TIRESE.
5211&£wﬂt;v41+1uﬁm

~ SHANGHAI | /
J /

,,,,,
________
o e

HONG KONG
| -/ /1t>39 BANGKOK
‘; #3771 CHONBURI
\,\:':., / 1'-J- —F 3 HO CHI MINH
.
27N T—)
PENANG & ¢ jalA TUMPUR



4-2. /EUY—EHSHHENRFRME

4-2-8. S EHRES

- EAHE TESHEHIENISEROESIRREEH. IREREHT100BBEBAIEXU,
HRESAEIR(C BT DIHE P NS EE T

Y257+V
100=mi8
EER W\ unmeasta
52% 70{EM
37EM
ETNEDN HHE S
FY21-FY22 FY21-FY25 FY21-FY25

*1 2022113148 ( TSRO0 ESHIFREDBES CAlTZEESE ] |

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

M&A

I
1]

AR

ITt

DREARAFEESTE B X5V U1 —)(202443H

HA-20264F3880)1 2023/3/16 FRERERIE

=178 SHE
FY21-FY22 FY23-FY25
200 30ERUE
24FOMRKA/
BN FHIMKA /BRI
7EM 25EmM
Bt TSR U ED B TIERUBRED
ST R WSS - RIS
10/ 10&EM
JAR/I - -~ HBRREIABBIRI AD MEE
e - =T
EHErS 2T LRlER o
IRESLE DX, IRs#{b1 &
37EM 65&Emu L

HEERIER 2T 10 0B ABAIE X

[ EISHERFEEDES (CA/ZETECED EBRRICDWT] BRICEIZHSM5E) (CTELE

38



4-2. I/FE V-2 S IFENRFASRE e TR TEac
4-2-9. M&AELEE

- MRAIEIFEEDHERIES LUORESEORIERZEARAEE U, REERE(HIEE
1) DHEHE(C BTz D SEBBITN (CMKAKS(CY —F
EEFEH{EDIEVL GFIRILF—iES X7 Lt : NEDS)

O RIS THBIBEMREIRIVF—THISICH U TR T ST NMIERHEEDEE
O ESRRAETIZIERDETH ST —FRENEET S L TRFEAMZIBE

J— AEAJHE :
" TRV F—TE 5 A EhA SEOREER
A R (pv-EBNE) - EVADELI
Fatibd g | 1€ @ B Erdr | |-mrEmcsamme
JHL ,,E:% T —HEAD
% I U S AT EE
A|m
LV Bifr B " e » G EL
: i -NEDSHE T HaEDIES
= — i (@EFEER) (o T
s

OABKRES XF APA—IVEEDOISE2A1,0004FE# T35 8B EIBLVRE
55y OBA2EDOIEEH)\— (2E13%E)

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 39



DREAFRAFEESTE B X5 FV(\U1—)(2024438

4_3_ ﬁiﬁﬁ%@%; HA-20264E388A))  2023/3/16 BITERIER IITA(
- 2024 3AH1-2026F3AMTESEHEIEDE AL i £H D /RN APk E =R T Z ElhiE

RO EM40%M L #iR5cTEM50%
BA58 fai=cRAD T IRITS5EM

A

o BE#NES (LR1EM) - JHHD

200 © [ES] 45,200tk 99,855+ = [HAN] 45,200%k
@ [EMS] 34,700%k 99,770FF = [JHZN] 34,700%k

150
Ao E/ 14k iR o Em 52.8 54.3
AR ?/47-9
100 100
32.0
28.2 27.1 29.1 570 HAR
240 T~ 7/
19.7 192 19.8 130
50
80 80 80 70
70 70
60 60
40 50 thps
0

20134 20144 20154 20164 20174 20184 20194 20204 20214 20224 20234
AR 3RH 3HH 3HHE 3HHI 3HH] 3AH 3RH 3RH 3HH 3HH

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

(%)
80.0
H257+V
60.0
50%
40%L
40.0
20.0
0.0
20264
385
40



4-4. IREHIDIEL e A A e
\ Y
4-4-1. IREKEE

- BRHEEDEEIRY —ILDREZ(IUH. IRGHIDHEIIL HER
- SBIIBEAEERCATEIZI=5—>3 S OBIEPIRFHODT Sv S 1 7Y T &l
FEIRIER
O #EESR-7FUA
FICPNBEER - NV 11 BEDT V71T TPV R
O EARESR. SchRIIEREENOEA
O SEAFSESR

IRY —JLilk5E
« FECHONDYTVERFEEZTEM
« RXHRILA & FHE

A1 =45—>3>58(k
e MEISER I 1= —> 3 ke
« BEAREBRAARD MMEEHE

AT 1 T
o AT+ JERA/N\ IR [T

« 7FURXBLIR— b IREREITHEFE
AT+ T EHEE

KL= HABESE  REEE  REBBs 0 BDE
IRIFHIDIEYL wmaxamc g=sn AEE &8 (B%) a&:E

(EAHEWEEE) S (R

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 41



4-5. d—RL—bH lg‘d- X« d— RADM e Pt
4-5-1. BAFFEVUFr(1/2)
- 7DORFUTP YT ZHICUEREICEDYRFFIILEnTRT S

EyEE RIS C DMl fERIHZE U/ HHIIN—T DESRADIRE

BRAFFIT IRt OaH &XZAD Al NDis&E
RS (SBEAEE) ([ [ATMb) [&Nfk) SELOREEES| T B EHRISHEE AR ST Lt
VU1-S 3 ABANCAEST. BMETIEHD - TOEGNREEEEX ST U TEAMBRADEE
ILAREE U CTHRTF IIVBHEAERYT S = B I (C KN

BEBIN—TD 4 |
IFUPUFTA

4
@
2 = : [ETFIE] [#1E)
: i ~ @& ESRADIEX

& HIRIRIBHRE & SR E)

2 BRKEHRD  (ERiSE(k)

| BERADER ADFIE

5

% ® so®

5

A 6 @ HEDBEPTL)
o e e e Bl - RIS
7 DROIAZSAYN ADTSAT7UR TEiE—

a5 RIED<D

BHOEEE

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 42




4-5. J—RL—NH/F >R - J— RADSIR wmcesn s wxemisn T
4-5-1. BXA5FTFEVUSF1(2/2)
- IFUPUFT 1 OEFEETECHEL. YT FHEADE &GN MEZFIER

HR D #8375 DE i & HEE B AT FHEADER L 55N R ROR SRR
DATI T SRR eSO BRI SVBADT S 17y F

/TCFDADERE/TCFDIRE [CE D IBHRFRR E

NFUFPUFA HyiH

HIRME - HAHEESRR O T&AIRME] [&ENHiE]l BEEBHMOTISHS. RIGFORR
HIKIRIZ (RS O IS014001Mi8sF. AEEFEMAFLELNE IR FMEDRR
0 BEHIEMHORE (BT SATV—ADFEAAY ME)

SURZEEH O &% - EENZRCOBHEEDRE, HHHERBR - KiRHEHEDEE

B2 AMDIETE (ABERBASE]
O FRMAMTRIAS NEBOKE - £i7
O AMSERR. AREEESOMR

(FAN—>F1 &A2DVIIN—232])
O ZitEEEER, HEAEEBILES. HIERRADME

Zily - BEREIBIRE O BARGEE. MEARBRSFOBRIROSE. RERICATTZERDBHDEMEKE
O BERLEEIRSAD N HEBEGEY—EXFOHE - AL

N |6 PO EE SN O OYTSAFPUR URIIRSAS MO - AL
A ASTSAOF R

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 43



4-5. J—RL—BMHINF >R - O— RADIM G

4-5-2, ARFHEREE
- EREEOREZEE| T 3IREBIEAMBRSUICF v U PR AMSHEADRE BB

DREARAFEESTE B X5V U1 —)(202443H

HA-20264E388A)] 2023/3/16 BIRERHR: ‘IT’ ,

B% Wk RS HEEE A BA

> REEDREZES| T DIEEENDANIRE
AR
mEiA -
- BEARINE-BETSH. ) &
- BHILEH - DX cHEIEHE, BRIERE
mEEEH
- EVES:EM RS H DX o
« il - SRS ARIR D A— D —1L « DI - SsEtiRtAE
= B3/ - SR, R
« BIRFINA ADERFSIEA - HO-NES BE
« ASEAN(FA. ANFL)EREICT

72 I VHEXR

XA

+rUPEAR J ]

> F+v U7 B ARADE Rl

m[FrU7EARE LIS

- TFvUPBAR] ERAMDOEENXxFMINZIFHENICED
BEHOHMMEDET IV

-EESEREDRFYUTPA—F—SvITERIEL. RHEEFv
V77 v I OREZER

- BHOBRPHDRRTHDAME [Fv UFPBARR] OEFT
IC K DB B D (Cia(b

- EEHRED I —TSHPOMIAKDI R A MEULTERLU.
REREEBAMOERICES

E=EAR

E =

E =

c IV-TAWEXROTRLL - ABHEORE - IVF-IAYMAL
PRI A MkER

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

44



4-5. J—RKL—RMH/(F >R - J—RADHIE Al -
4-5-3. BERIRBHRNDOHERER

- FEENLFHEERNUNDOBEN TS SHEKI (BERERERIL) (CDWT. 2024438
HIRR(CSWTHEELILER10.0%KimDKENLIFERZES

BSREBRADOERB IR
17.7%
BURIRE T 15-‘3V‘\15:%
mEElE e~ e i
3,083 rgas e °. 10.0%
2516 [ 0 a0 e Kt
-‘ ................ '
BURRE
SERRE
st 12g
(BAH)
20204 20214 20224 20234 20244 20254
3HHA 3HHA 3HHA 3HHA 3HEA 3HHA

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved. 45



y77.:24

FENICEAIIERVNEGDE

EEKISM IR AFHEDO ir@ta.tak.co.jp
URL https://www.tak.co.jp/ja/ir/contactl.html

B AEROEOFVNCONT
[(RBLICEIS 2 X BHIA]

ERICTRIREN TVST —IBLUFBRICBIT 2 FRIE. AERORRBIREOLIITP, AFTEERERICEIGEOT
H0. FFBEBOHBBEOE(E, e RBRCIOE(LIDTEEENDBDET . HVEL T AERISEHENER-F
RBOEMBSIIBROEEZRE S 260 TEHDER Ao

Copyright © 2023 Takashima & Co.,Ltd. All Rights Reserved.

46


mailto:ir@ta.tak.co.jp
https://www.tak.co.jp/ja/ir/contact1.html



