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So.bUNES 265.6 313.6 +48.0 +18.1%
A7 EFEFLE 26.3 35.5 +9.2 +34.8%
7 EZF R 9.9% 11.3%
IR EIEE -1.4 -0.4 +1.0
=H¥F% (IFRS) 24.9 35.1 +10.2 +40.9%
= FI R R 9.4% 11.2%
EBITDAY—>> 19.0% 19.9%
ERtELR -2.3 -4.3 -2.0
Bis|ao g3 HAFI % 22.6 30.7 +8.1 +35.9%
SENFTEH 7.9 9.1 +1.2
TU4=HAF) 2% 14.6 21.5 +6.9 +47.3%
(mM4HRFZRDRE)
PEttOMmBAICIEET MR FIH 13.9 20.6 +6.7 +48.1%
U 4= HAFI 2 5 5.3% 6.6%
IEZ AT (CIRIE I DU HAFZ 0.6 0.8 +0.2
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(B4 +1EM) EEAPYHA EEAUHA I EE R IR
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202253 202353A5 HUFALE
iEHA iERA YRiRER 1R
(B4 : +HEM)
5o LU EE 957.1 1,186.6 +229.5 +24.0%
A7 EXF 102.7 123.1 +20.4 +19.9%
IV EEFRE 10.7% 10.4%
JEREEIER -1.5 -3.5 -2.0
EX7# (IFRS) 101.1 119.5 +18.4 +18.1%
EEAER 10.6% 10.1%
EBITDAY—>> 20.4% 19.3%
ERtER -9.5 -14.0 -4.5
S EIETEE 91.6 105.5 +13.9 +15.2%
IENFIEH 24.9 29.5 +4.6
SHAF &R 66.6 75.9 +9.3 +14.0%
(BRI O)RRE)
HttOFmBE(CRRT S2HIF 64.1 73.0 +8.9 +14.0%
SHAF R 6.7% 6.2%
IEZBCHFDICIFE I D= AR & 2.5 2.8 +0.3
REL-t (M) USD (KR 113.04 136.00
(AL~ ) EUR (1-0) 131.11 141.62
AUD (ZRIL) 83.33 92.67
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T X M ER 8.3% 7.5%
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202353 AR SHAUNRAREAR 2. B4mH RIERE

KE

BTHALL
202243888 | 20234E388A BBSERE
(BA7 : HEM) @A A D] tEER IR
So EUNEE 224.8 303.0 +78.2 +34.8% +12.1%
I A Ml 27.3 37.0 +9.7 +35.7% +12.2%
X NHIIZE R 12.2% 12.2%
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RETHARIN-X
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202353 AR SHAUNRAREAR 2. B4mH RIERE

R

FESRRISE EUN LR

BTHALL
20224E38H8 | 202343888 BB ERE
(BEAT : HEM) A A teEEE 1R 1R
5o L UNZS 209.7 272.8 +63.1 +30.1% +20.4%
I A MFlE 26.3 34.9 +8.6 +32.7% +22.6%
T X N2 R 12.5% 12.8%
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202353 AR SHAUNRAREAR 2. B4mH RIERE

PVIFV - ACPZF

FESRRISE EUN LR

SRETHA Fsﬁ/\‘—g’\
‘/0 5%

19%

STHARE m KR UER
20224E3A88 | 202343887 AE S e " ERRRUCOTIERE
(B : +12F) TEHA BEHR e b jessch stz = ILYMOZIR
BERRUERE
L RES
- 24% ) ) 44%
5o LN 123.5 159.9 +36.4 +29.5% +14.4% " {EERUTRILE -
Tt
OAY MRS 12.8 15.4 +2.6  +20.5%  +5.7% o
) WRIFE_ERES
T A NZRER 10.4% 9.7% —
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202353 AR SHAUNRAREAR 2. B4mH RIERE

J—€X

(BEAL : +EF)

5o LN

TIA> ML
T X MIZER

HhisRl5E LIRS

BIHALE
20223 R | 20234F3HH REBRERS
1B EHA YRIRER IR IR
26.8 30.1 +3.3 +12.4% +10.5%
6.4 6.0 -0.4 -6.5% -8.5%
24.0% 19.9%
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202453 R @RISR

FiaiE

28

2023%3AH 202453841 AuRALE
EH EHAFAR 18iEE 18R
(BT : HEM) (2023F5811E%D)
so LUNES 1,186.6 1,160.0 -26.6 -2.2%
Od7EXFLE 123.1 127.5 +4.4 +3.6%
O EHEMREK 10.4% 11.0%
IR EIEE -3.5 - +3.5
EXFE (IFRS) 119.5 127.5 +8.0 +6.7%
EEHRXR 10.1% 11.0%
EBITDAN—=>> 19.3% 20.2%
ERtiER -14.0 -25.5 -11.5
HislmFlis 105.5 102.0 -3.5 -3.3%
SEAFTER 29.5 28.5 -1.0
HHAF & 75.9 73.5 -2.4 -3.2%
(HEFIRDIRE)
HEadomBE(ICIRET 2 2AFIE 73.0 70.5 -2.5 -3.5%
HHAFIZRER 6.2% 6.1%
IESTECHF D (CVRE I D HEAFIZS 2.8 3.0 +0.2
ABEL—K (M) USD CKRJL) 136.00 130
(HAdh gL — 1) EUR (1—0O) 141.62 140
AUD (ZRJL) 92.67 93.5

X20243R8 (BHY) (B2 ABIREICLSEEAATTRIAG | ST LING A183(8FA I7EXEFZE A22EM
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REEH &R CEO PITEE ﬁf@gﬁ%_ - 175 4XIREE IREDE IS RIRE IRER
175 - B ER 38 CFO > A HHEE
RE WE o % CSO Rl B & fEE
Alan Draper (Chief Sustainability Officer)
=K @

.
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%*:I:O)b—jtﬂg https://www.nipponsanso-hd.co.jp/ir/ FITH : 20235FE5H11H

SHRE —

[Ek=) BAEBZRR—ILT 1 > ARt P —THS
(/&) Nippon Sanso Holdings Corporation o Proactive. Innovative. Collaborative.
B1L HA/8434(19104) 104 30H EREFR. DAT ° Making life better through gas technology.
ARHLPRTEHD ERREGR)X/)ML1-3-26 .
GEEs 03-5788-8500 (1E) The Gas Professionals
REE REFEWHELER CEO  BH 802
BAE 373(8445HM IN-JE>3>
’ IEBE EFNRARAVY1—-23 (KD We aim to create social value through innovative gas
HiEER (202343431 BHE)
. " e (CHERMEZREC. solutions that increase industrial productivity,
igiafﬁiﬁﬁ;& 433'0121'32; *f HOWIEEDHRE(CEM T D EHIC, enhance human well-being and
zZ .
: AN &S EMERDIOM K VWRRDEIRZSH S UE T, contribute to a more sustainable future.
IS B ERGEEEGIF T 51 A . 1 SHstainablE T
El—l:%_:l— N 4091.T TEE
HRIFTBEEREIES (%)
EEHREE IV OZOREE H—EXEE
=BrIHLIL-T 506 SHME - TSR 17.2 BA-zoft 9.7

0% 10% 20% 30% 40% 50%, 60% 70% 80% 90% 100%
TOMMDEREN 5.2 SEAN 173

H]ﬁ

TOAY MISELEISHS SUERBHRESBUBMLE 02353m318%0%)

32%
35% 22%
530 | 1%1,866Em 19,586, 20244381 i F18 (IFRS)
\ 5o EUNES 151,600 &M B OESECIRE T 3 48 705 {2M
\/ 15% ._/23% e A 1,275 {8M EPS (1#kdp7= 0 LipF|zs) 162.87 M
26%
= BR u KE w ERN VT - ARTZT n H—EX = 2%t (HiE)

v
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https://www.nipponsanso-hd.co.jp/ir/

ﬁ*io‘)la—jq:'ﬂﬁﬁﬁﬁﬁﬂgg https://www.nipponsanso-hd.co.jp/ir/management/plan.htmi F17H : 20234FE5H11H

st

FHEIRFR NS Vision 2026 Frw oA (4ERIEsH
20O0-8B> Enabling the Future [E%trvSa - J0O—] 7,300 &M
SR TEHAR 20224/ 5202638 E TOA4ER] FrwS 179N 4,330 BM
F&xRH 2022€5H11H [REHR]
(M45HE RRBRAER: 202643A1) EXRIERLE
7o EuRaR 9,750-10,000 {&M 24% 27% o4t 4% 2% 9%
7 EEHZE 1,250-1,350 &M 0% 0% 20% 30% 0% 0% 0% 0% 0% 0% 100%
EBITDAN—>> IIL—7- 224 % sEA eKE =R ABO  mH-EX =R (JIL-T2M)
B, KE, By, 777 - A7, U—EX: 217-33% B RIAERE
FAEE Ry ND/ELS A 0.7 15
ROCE after Tax 26 % 4% prpe 291 1%
(=) BEREL— ~ (BE) : USD ¥115 EUR ¥125 o o o o o o o o o o o
=SB " E = B = MBA
<BE> i
GHGHEHZE DR 2026538 H7: 18 %
(B 2019438 8) 20314E38H8: 32 % @ ;;;;é”ﬂ
HRIEEmMEEM(C K DCGHGHIFZ \A ‘
20264F 38 8 S EMIES C & 3GHGHIHEM S @2
> M) —TDGHGHEHE H=UCATE
RES % FEROER
RN EELER 2026537 HA: 1.6 #7 L UMEERIY =17
<ASTSAF>R> S an®
AT SA T RMESEX 2026538 H7: 100 %
<AE> Yy e
gogiz = ag 2026538 HA: 222 % o, P
20314E38 18 25 % A TowLszmek PRI
T EIRR LR 202653 AHA: 218 %
2031€E3888: 22 %
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I IEREFEIAE

IEFEIRR & (IEEFER (5 - k. FFRIREE) . KEBVLEXRLERCKLDER. 2t EAREEDIIIEILE) NI ULET,
St EXFENSIFRENLERIICLDREUCER GEREIER) ZRO0WTER UBEZ I 7ERMRmE U TRRUTVET,

2022 3H8A 2023435
BRA i HIRALL
(B @ +HEM)
A7 E5xF 102.7 123.1 +20.4
IERREIER -1.5 -3.5 -2.0
EXFI (IFRS) 101.1 119.5 +18.4
BAHl (B4 : +1EF)
20224 3HER &@HA 20239 3HER &@HA
== =R == s
RS EERIB(CHIMEIAXRSE -1.5 ESaEEhESZEOME CRE) -3.5
wh I (727 - &) 0.6
JFEXF - IR TSHEEEERS (HA) -0.5
alfiFEBIBEMEER (Y—EX) -0.3
Zoftt (H=) 0.1
a5t -1.5 &5 -3.5

e
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I EERERE

35

20224F3A%8 202343

1BR L=2Fivi b)) B

ERH) 1 RS EOEHARES = 148.13 168.85
BT EINGREESR % 59.2 63.0
ROE % 11.2 10.8
ROCE % 6.8 7.6
ROCE after Tax % 4.8 54
RSO ERIECEE = 34 38
BCS 1% % 23.0 22.5
HMERENRMRE &M 76.5 94.7
IRARMEENE S JMEXNE =M 92.4 105.7
I)—-Fvw>1-J0— +{EM 77.9 89.8
TRERIYRD/ELS A & 0.94 0.81
BHFaEks &S 929.2 941.7
waEHNFaEksS +EM 835.5 809.5
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I (Ce¥) EEEERIEFEHE ERNUVEER

L1=

EE

JI7EEHR

ERANBNSIFEENRERCIOREULER FFEBERX) ZRVWTERUBIEZRLET.

XIFEEIRBL. BEREER (BEM/N - BB, HHREE) | KEPEARSIHCLIER. 2ot (BAEEONIERE) HZELET.

BHFaE

ABUREESTEE TR RU TV B HERMEAR(TINZ T, ZOMOSRMEECSIN TWI - REEEINX IS8T,
X)\ATVWRIFAF O REEHET

J\ ATV RIFAF>R

BETHHRNS, FSOEETELE. BRIOEFHIR. FEFHRENRVBEFHRECHI2HRMZOERNIRULIF#HE

BUTWBI7A I ARZEET T . HRROBBL 2 ECSE 2R —EDRMZRBITIHEIC, BAHENSHZI T (TR
(CELBFRERRO—EDES(CHUTERNEDOREZR I LN TEET.

BEXMEE

I\ ATVYRIFAF VA TIRELREEDSS, BB SEREOREEZZIEATY.
BE . HHOFHETEABTHEEILD. FHEERD50%(CH U TER DR EZZIITVET,

HE

HER

EBITDAY—->>

(I7EZFEMZ +RMENERMEINE) /75 EING

ROE

HEHOMBEREIZSIFE RS OMBECREI D+

ROCE

I7EFENG ./ (BHFEE+BRESMOMBAEICRRI D) * [EREK]

ROCE after Tax

BEIEEI7EEFR (+RHREHE) [NOPAT] ((A7EFEFIR - IVEXFRCEINIRDEICLSNERS) x(1 - FHHER) + IVEXFRICEZTNFHDE

(CLBIRERR + THECEE))/ (BAFREE+HSHOFBECREI D) * [ERER]

SREEFRYND/EL A

( (BRFaE-gXMtaR) -RENVRERSEY) / REULOFEEIIREI D + BEXEERE) *

* BN USHO LB EEROEEATIIZAVET
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I EZNFrv>1-J0-5483

2022318 2023F3HHA BURALE
(84T : &) SR ST AR ISR
|Beslmnmias OL6 | . 1055 . +139  +152%
AIEANE - B E 92.4 105.7 +13.3
B A DIE, -20.6 -22.2 -1.6
Z0fth -14.6 -1.0 +13.6
| BgEac&3Fryya-J0- 148.7 187.9 +39.2 +26.4%
SRS -74.4 -91.8 -17.4
1R -2.0 -2.9 -0.9
oM (BRI 5.6 -3.3 -8.9
| sgsEshIc &3 ¥ ryy1-J0- -70.8 -98.0 -27.2 +38.4%
JU—-Fpy>1-J0- 77.9 89.8 +11.9 +15.4%
| EsEEIC L3 FryY1-J0- -77.9 -54.4 +23.5 -30.2%

May 11, 2023 | NIPPON SANSO Holdings Supplementary Materials FYE2023 results

P A
‘r‘, NIPPON SANSO HOLDINGS
"



I ERBIRREETES

202243841 | 20234381 s 20224388 | 20234381 1 3%
(BT ¢ B 1A%k A%k =R HA%k HA%k =
RERVIRESREZEY) 93.6 132.2 +38.6 AR 115.1 128.1 +13.0
= 218.4 243.5 +25.1 BHrai 929.2 941.7 +12.5
S 80.0 97.6 +17.6 oAt 271.5 330.9 +59.4
Toft 30.2 53.7 +235  &E A 1,315.8 1,400.9 +85.1
B -3 >2 ANE,
mEEE S5t 422.4 527.0 +104.6 Ehe Hlaem 569.5 626.5 +57.0
DNA 485.1 513.6 1+28.5 HetomEECRETZES 628.7 724.3 +95.6
AL SRE 241.3 242.3 +1.0
Z0fth 98.3 99.7 +1.4 IEZERIS D 32.4 33.6 +1.2
EREEE &5t 1,554.5 1,631.8 +77.3 BX &f 661.1 757.9 +96.8
&aE a5t 1,977.0 2,158.9 +181.9 HRH-#X a5t 1,977.0 2,158.9 +181.9
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I FEE (EOAY M)

39

202243884 202343AH BIHEALE
EBHA \EHA 1R KRR RERE
HERkLE
(BT HEM)

55 LIRS 372.0 420.4 35.4% +48.4 +13.0% +0.4
BZ A NI 30.9 31.6 25.7% +0.7 +2.4% +0.1

I MR 8.3% 7.5%

ST EURE 224.8 303.0 25.5% +78.2 +34.8% +45.6
*E TIA> NI 27.3 37.0 30.1% +9.7 +35.7% +5.7

I MR 12.2% 12.2%

ST bURE 209.7 272.8 23.0% +63.1 +30.1% +16.8
BRI LA NI 26.3 34.9 28.3% +8.6 +32.7% +2.1

I A MR 12.5% 12.8%

75 bz 123.5 159.9 13.5% +36.4 +29.5% +16.3
PS5V -ACP_F I A2 MR 12.8 15.4 12.6% +2.6 +20.5% +1.7

T NFIZ R 10.4% 9.7%

FeLUNEE 26.8 30.1 2.5% +3.3 +12.4% +0.4
H—FX TR NI 6.4 6.0 4.9% -0.4 -6.5% +0.1

T NFIZ R 24.0% 19.9%

55 LIRS 0.1 0.0 0.0% -0.1 —
HoEEE PPN I -1.1 -2.0 -1.6% -0.9 —

75 LUNZE 957.1 1,186.6 100.0% +229.5 +24.0% +79.6
EESE I X Mz 102.7 123.1 100.0% +20.4 +19.9% +9.9

7 EENZR 10.7% 10.4%
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mal5c LUNERIEREE (ERA)

HA* KE BRH POV -ACFZF
AIEALE HiEALE HiEALE
HIRALE HIRALE BERERE BIRALE HEERE AIRALE REREIRE

1R IR 1EimE IR 1EimER IR 1EEE
AT e +8.4% +18.0% -1.9% +21.3% +12.3% +36.8% +20.2%
Av[%} +10.1% +34.1% +11.4% +39.7% +29.3% +29.8% +15.9%
AZYA b +26.8% +30.5% +8.5% +24.4% +15.1% +34.7% +16.1%
AR RN X +15.9% +26.7% +5.3% +19.2% +10.4% +32.9% +16.8%
NGt +16.0% +28.9% +/.1% +31.5% +21.7% +31.6% +16.5%
FESES ABSE +1.5% +65.3% +37.4% +11.7% +3.4% +17.0% +1.9%
HER- 56 fth ILY O/ 2B +28.7% +10.1% -8.5% - - +47.9% +34.0%
It +7.2% +56.6% +30.1% +11.7% +3.4% +22.1% +7.1%
ast 75 L URES +13.0% +34.8% +12.1% +30.1% +20.4% +29.5% +14.4%

* BAREIAONTE BBOFEIERMTT ., 20, ERTEEHE2ABLTLET,

(Te®) PxED nE

AR %R, B PINIV2EUHET IEENR. L PHR FHRAR
I\yr— BEIFECFTIERR SVUVF-) RELEL. HRORASECEL THRIGT 2248
V1V HEZFOBASTRICH AORTIEZEREL T, AADFIAAEICGL THIG I AR
ASBA b BESFORHEMCAE TIH2REL T, BEZEERVT, BHIET A8
FERA R FCHEHRORE/ RIORETETHEASNZEFMRNR, BEHR BHEHIRE

Heas- T35 fth HZR AR OIS Hedm. N AREEZ LIFAhDfERE . miEld TE. B AMEERRRE
EESEN A& BHEMR - BRERBLEONABEMES. ZRIBEEE. /\-NyXEE (5% BHE8E) 2L
ILYbOZIREE ILYNOZHAEI OGRS - BEE L5, NMEMEIREI AEREBERE

<
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41

TOAY R

3%
13% -

35%
2023FE3HEHA

iR
st 1%61,866mm
26%
=N " KE RN VIV ACTZT "H-EX
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\13%
0
27% l 50,

2023%F3HH]
1B EA
18%
11,563~
(BR<H—TERBE)
20% /
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BESHEDFRIGHER

5o LUREs (+HEM)

1,186.6

957.1
7403 850.2 818.2 I

2019.3 2020.3 2021.3 2022.3 2023.3

weENFam (+HEM)

HEF#: (IFRS) (+12M)

I TVyRI7AF>R (HBF)
NN HBFLUL DM E R FEifE
1.54 1.45 SAEEIE Y ND/EL S A*

0.94

0.81

250.0 250.0 250.0 250.0 250.0

2019.3 2020.3 2021.3 2022.3 2023.3

*REELTYND/EL A ABFTHEBAC LD, HBF CHIELIREADS50% 2 EARJEL TRHENTVET DT,

COEEEBRBUTEHULZS N (MBfEEY) ZRIERTY.

EEAER
11.0% 10.9% 10.6% 10.1%

g SR

119.5

93.9 88.8 101.1
] I I I

2019.3 2020.3 2021.3 2022.3 2023.3

B OMBAEICKREI ISMAE (+EMm)

B =] (+1EM)
10.4% T EIRES(CEDBHRABRERADES
8.6% 7.3% 7.8% 7.7%
o o
91.8

76.6 72.8 74.4
I I i I

2019.3 2020.3 2021.3 2022.3 2023.3

*2019F3AMAF TIFIBR=ITOET L. 20203 AR FERR-ATOT LT,
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Btz 0 .
6.3% 6.7% 6.7% 6.2%

73.0
533 552 o4l
a l l I

2019.3 2020.3 2021.3 2022.3 2023.3

L ISANEE - S (+12M)

105.7

83.7 86.3 92.4
i I I I

2019.3 2020.3 2021.3 2022.3 2023.3
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I &% : EBITDAN—Y >, /ROCE after Tax

EBITDAY—-SY
EBITDA F iV Bi5 IS5 - ATEAI R and EBITDA (+12M)
(Earnings Before Interest Taxes Depreciation and Amortization) EBITDA
s N - 50 21.2% 20.4%
MEAPRIFEEOREERUE+ryS 1 J0— BRI ORE P L o 103%
AIBIZ(L, IFRSICEDUEETHIEEMN R AU HEAFRZFDOEEIETRL °
YIDBEL TEBEINTERST, Fle. INSORBLIRZIANTEDTIIHDFEE 195.1 228.8
Ao HIBIEL. MFHCHBVWTREN TV EELDZ I U BA TR TEIRE DL 174.1 173.6 :
BIOVWTIE, +DCEBEULRINERDFEE A 121.9
2019.3 2020.3 2021.3 2022.3 2023.3
ROCE after Tax (Reference)
ROCE after Tax #3|&1EREAFIRER KU NOPAT (+1EM) ROCE RUI7EF% (+12M)
(Return On Capital Employed after Tax ) ROCE after Tax ROCE 7.6%
NOPAT (FI#28381 52314 E 27125 Net Operating Profit After Tax) & 4% 6.2% 6-3% 6.1% 6'3% o
_ - A% o o
(BRI FaE+HetofmBaE(IREITZEFD) * 4 g% 4.oe% 4.4% 433% o 123.1
* BRSO L E R DS ETI £ FALET, ° 102.7
87.4 90.3 87.2
RS RIS RICEICER DR E OIS E P 64.6 62.8 73.0 65.8
AISIE(E. IFRSICEDUSIETHAELAR R LIRSS DS sE, :
YIDBEL TEBINTERST ., Fle. INSORBLIRZIANZEDTEHDFER
. HIEEL. BVWTR \VBEE(L N U FSIEIE
g?(:é’)i?%f ﬂ%}*ﬁg}%E;fﬂé;gﬂgéi@%ﬂ’iﬁw BRI 2019.3 2020.3 2021.3 2022.3 2023.3 2019.3 2020.3 2021.3 2022.3 2023.3
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A>HB4 BN On-site

TFERHHEE (RE)

S8 ainfb¥ ainER

B FROBHEMCEE TS ZERIEL
ACEZERRVT, BEHIEIINRR

(RFiELR)
NIVY Bulk
FEQMERRET (EE)
BHEE &R HSA - BUHE
=547 Eobged-d B 88
&I KEEAFHE E2T10
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