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1 Financial Results(Consolidated) Rounded down in Millions of Yen

EREEZEDOHR (B EAA. XETIE. %)
FYE Mar.2021]|Y on Y =%} FYE Mar.2022|Y on Y =%JFYE Mar.2023|Y on Y =%] FYE Mar.2024 |Y on Y %%

2020 E BIHAEE 2021 E B 202248 E BIHAEE 2023FEE T BIHEAEE
Sales

= L= 172,643 A 83| 199,646 15.6] 238,664 19.5 259,000 8.5
JU =]

Operating Income

e e 22973 A 05] 29,015 26.3] 33,959 17.0] 35,000 3.1

Ordinary Income

432 H| 25 23,893 5.1 28,750 20.3] 35568 23.7 36,000 1.2

Profit attributable to
owners of the parent

Bet%kEI2RERE 16,726 85| 21,127| 263| 26,377] 249 26,500 05
ERREELE TSRS

Basic net income

per share
1 2 £ L) 8 BRI 2 73.32 92.61 115.62 116.16

(M)

Net assets per share _
VB U R 681.63 780.30 916.93

CE RSV HEEHA DB RBL A REEICHEE

5cE& Sales EZEFIZE OP Income
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Q 30,000 Q
| 25,000 \7
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20205 20214 20224 2023%ETAE 202055 20214 2022%F[E 203FETFE
#2EFIZE Ordinary Income etk EITRET 5L EMAILE
Profit attributable to owners of the parent
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oo § s \
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2 Sales for‘ Reporting Segment
WELT AU LE GMBERICX T 45ELR)

Rounded down in Millions of Yen

(B BJHHA., RinthE. %)

FYE Mar.2021 ] FYE Mar.2022 | FYE Mar.2023|Y on Y =% FYE Mar.2024 | Yon Y =%
20204 i 202146 20225 | @Ak |20235EFE | gk
5 |B Japan * 106,985 121,417 136,668 12.6 149,000 9.0
R .
& |5 A;“e”,ja 5 7,687 10,037 16,655 65.9 17,500 5.1
+
= _E“g’pf; < 8,149 10,297 12,231 18.8 12,900 55
* .
> |5 A§a > 48,056 55,988 70,773 26.4 77,100 8.9
k Subtotal
. _Jr° @ 170,878] 197,740 236,327 256,500
2 Otg)e“‘ " 1764 1,906 2337 226 2,500 7.0
& Total " 172,643 199,646 238,664 195 259,000 8.5
HZA Japan 7 A7 America
160,000 18,000 ‘
140,000 §7 16,000 \7
\ 14,000 \
120,000 — \
100000 § 12,000 k\:—
' \ 10,000 §
80,000 —
Nl §
40,000 § 4:000 \
\ \
20,000 \7 2,000 —
0 ‘ ‘ ‘ % 0 k
ZOZOEE 2021 Efg Zozzgfg 2023&}%%3@ ZOZOEE 2021 ﬁ:—g ZOZZEE 2023&&%3@
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3 Operating Income for Reporting Segment

RETT ANEER T Rounded down in Millions of Yen
(BA:-BAH., KRGS, %)
FYE Mar.2021 | FYE Mar.2022 | FYE Mar.2023 | Yon Y =% FYE Mar.2024 | YonY %%
20204E 20215 & 20224 & BTEALE 2023 EFH BiEALE
g Japan * 14,639 19,213 21,150 10.1 20,800 A 17
B P
merica
f='; > ; v % 458 216 724 234.6 900 24.3
7 |5 _“g’pfj < 375 563 978 73.6 1,000 2.2
> .
v |5 Asia > 6,926 8,365 10,392 24.2 11,400 9.7
k S b:t |
”_Jr" 2 22,399 28,359 33,245 17.2 34,100 2.6
2 Otg)ers " 118 171 204 19.2 200 A 22
?gj““me%t 455 484 509 5.1 700 37.3
s Total " 22,973 29,015 33,959 17.0 35,000 3.1
B Japan 7 A1)7 America
22,000 1,000
900
20,000 Q 800 Q
§ 700 \
18,000 —
§ 600 §
16,000 \ 500 \
400 —
14,000 § 300 §
\ N
200 \7
12,000 —
\ 100 l \
10,000 - k 0 - \
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4 Sales by Products and Services Segment
] (H—EX) BIDFE LK% GESS) Rounded down in Millions of Yen
(BAL: HAA., KGR, %)

FYE Mar.2021|Y on Y %] FYE Mar.2022|Y on Y =% FYE Mar.2023 [Y on Y =%
20205 | HUIHALL | 2021FE | AUHALL | 2022 | AUHAtk
(IBE#) (FRELEE) (FRELEE)
Eyecare _
7 4 b 7 B & 42,071 5.2 43,102 48,180 11.8
Skincare
2 h7HEE 111,063 A 75 124,055 156,657 26.3
Internal
N B B & 23,333 40 25,604 26,588 3.8
Others
z O | 4,820| A 171 6,884 7,237 5.1
= SaJl__eS - 181,287 A 3.7 199,646 - 238,664 19.5
JL —_— E
T A7 7 BE&E Eyecare AX 477 BE&E Skincare
50,000
45.000 150,000
40,000 125,000
35,000
30,000 100,000
25,000 75,000
20,000
15,000 50,000
10,000
25,000
5,000
0 - L 0 ! .
20205 20215 & 20225 & 20205 & 20215 E 20225
(IBE#) (FrE#) (FrE#) (IBE#) (&%) (FrEHE)
R AREEE Internal Z D 1th Others
30,000 7,500
25,000
20,000 5,000
15,000
10,000 2,500
5,000
0 : ‘ 0 ‘ ‘
20204 [ 20214 20224 20205 % 2021 5 [ 20225 5
(%) (FiE ) (FiE ) (BEE) (RrE%E) (HE)




5 Exchange Rate

ABEL—MDOHT
(US$.“Yen)
FYE Mar.2022 FYE Mar.2023 FYE Mar.2024
20214 & 20224 2023 T8
St S iEEE B 18
B EHL—FAMAR 111.55 134.19 22.64 20.30 130.0
#1 Kk L — b+ (CR] 11555 136.33 20.78 17.98 -
6 COGS, SG&A Expense
ﬁﬂﬁﬁ&ﬂﬁﬁ%&u—ﬁ%%ﬂ% Rounded down in Millions of Yen
(BA:-BAH., RKiEIE. %)
FYE Mar.2021 Sales Ratio | FYE Mar.2022 | Sales Ratio | FYE Mar.2023 Sales Ratio
20204F Frlind 20214F Erlind 20224F Enlising
%Ef_;] 172,643 100.0] 199,646 100.0 238,664 100.0
%CE%S;E 74,318 430| 83476 a18| 101243 42.4
ity 98,325 570 116,170 52| 137421 57.6
ngf;gggp 75.351 436 87.154 437 103461 433
Opeg%drgme 22,973 13.3 29,015 145 33,959 14.2
BasaH
240,000 70%
220,000
200,000 ] 60%
180,000
1 50%
160,000 -
140,000 ' 1 40%
120,000
100,000 1 30%
80,000
1 20%
60,000
40,000 & A .
1 10%
0 0%
20204 20214EE 20224 &
e ]Z% (OP Income
:EE% %’ZU‘ ﬂE IEZ (SG&A Exp)
=5 E]R{fh (CO
ey S |Jﬁ (OP mcome%
*%M_&i (SG &A Exp%)
B ffZ (COGS%)




7 Advertisement / R&D Expense

Rounded down in Millions of Yen

LEE -MERARE (B4 BEAM. RETE. %)
FYE Mar.2021 FYE Mar.2022 FYE Mar.2023 FYE Mar.2024
20204 20215 /& 20226 & 2023FEEFH
Ad“ﬁgﬂgeme”t 20297 26,539 32,052 37,000
Sa%"‘lrfg“ 18 133 13.4 143
a%%%% 7.944 8781 11,115 10,700
S e 46 4.4 4.7 4.1

BAH
40,000
35,000
30,000
25,000
20,000
15,000
10,000

5,000

C—

15%
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20204E %
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7z
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7

V

20224EFE  20234FEERHR

0%

8 Capital Expenditure, Depreciation&Amortization

BEXRMXHEBMENE

== |5 &5 #(Adv Exp)

) AR & (R&D Exp)

e [R5 B LR (AdV

e T 7% 2 b Z2(R&D Exp%)

Exp%)

Rounded down in Millions of Yen

(BEAr:-BAH,

RintlE, %)

FYE Mar.2021 FYE Mar.2022 FYE Mar.2023 FYE Mar.2024
20204 20215 & 20226 2023 FEFHE
Capital Expenditure
BEARMZ 10,434 11,948 12,024 8,752
YonY X
18545 3,365 1,513 76 A 3,272
Depreciation& Amortization
W 5,904 6,573 7,418 7,879
YonY X
1R 254 669 845 461
XEAMZHIE. FREEEERVEMEEEEDSHETHIYET,
BAH
16.999 ARIE N
an@m ; 3
16,000 Capital Expenditure
14,000 11,048 12,024 e T 205
12,000 - Depreciation& Amortization
»
10,000 - s i752
8,000 - e ﬁ-:
6,000
' 6,573
4,000 5,904
2,000
20204E /& 20214 fF 20224F 2023 EFHR




9 Non-operating Income/Expense

Rounded down in Millions of Yen

EE/NER (BAL:- BAM., RiHE)
FYE Mar.2022 FYE Mar.2023 YonY =%
20215 & 20224 & pr=-piE k]
Non—operating income
2R 1,580 3,697 2,117
Interest/Dividend income
ZRFE - ZRESE 752 1,424 672
Share of profit of entities accounted for using equity method
BoEICES B EFIE 143 56 A 87
Gain on investments in partnership
BREFEHSERR - 862 862
Other
Z Dt 684 1,355 670
Non—operating expense
EENEH 1,844 2,089 244
Interest expense
XILFIE 248 247 AT
Provision of allowance for doubtful accounts
EHEIEEZ: I 1,158 422 A 735
Donation
FitE — 1,000 1,000
Other
Z Dt 438 418 A 19
Ordinary income
15 Fll 4% 28,750 35,568 6,817

10 Extraordinary Income/Expense

Rounded down in Millions of Yen

HRlE R (BA: BHH., RiGtE)
FYE Mar.2022 FYE Mar.2023 YonY =%
20214 & 20224 & pr=—HiE k]
Extraordinary income
455 31l F1l % 891 360 A 530
Gain on change in equity
BoZsFE — 125 125
Gain on sales of investment securities
RERI AR 76 15 A 61
Gain on bargain purchase
BEODODNAFEESR 685 — A 685
National subsidies
EE#ENEESZ 128 220 91
Extraordinary losses
e BN 1,767 1,639 A 128
Loss on disposal of fixed assets
&£ & ERENE — 153 153
Impairment losses
o Ri=bi- P 892 965 72
Loss on tax purpose reduction entry of non-current assets
& & & [ HEtE — 220 220
Loss on valuation of investment securities
=R da ki) 642 103 A 539
Loss on valuation of stocks of subsidiaries and affiliates
ESEE Rty S A ik 232 197 A 35
Profit attributable to owners of the parent
Bt CRES DS HAMFAE 21,127 26,377 5,250




11

Cash flow (Consolidated) Rounded down in Millions of Yen
EfET vy aO0—0KR (B H5AH. REDE)
FYE Mar.2022 FYE Mar.2023 YonY £
0215 | conoEpE 1705
Cash flows from operating activities
HEEEEICLSECFE 27,250 30,924 3,674
Income before income taxes
Tt < 55 5 B2 AT = EA RO R A% 27,874 34,290 6,415
Depreciation and amortization
AT {E A0 & 7,232 7,418 186
Impairment losses
BEE % 892 965 72
Provision of allowance for doubtful accounts
BEESILEBRALE 1,158 422 A 735
Loss/gain on valuation of investment securities
BRERMEFT SRS (AIFHF) 642 103 A 539
Loss on valuation of stocks of subsidiaries and affiliates
E Ry IR a ik 232 197 A 35
=+ in notes and AR-trade
Fe L EHEDIBIREE (AXIBEM) A 30 A 1,560 A 7,530
=+ in inventories
HREN & 2 DIBIREE (A (S8 H0) A 2,743 A 6,105 A 3,361
=+ in notes and AP—trade
T ABEBEDIBREE (A ILFHD) 3,323 1,716 A 1,606
Other
Z Dt A 2,507 6,439 8,947
Income taxes paid
EAREDOZILE A 83823 A 6,962 1,861
Cash flows from investing activities
HEEBICLACE A 16,406 A 13,176 3,230
Cash flows from financing activities
B 75 EENC L SHCF 3,470 A 16,199 A 19,669
Cash and Cash equivalents at the end of period
RERVAERFYOHRES 70,905 77,691 6,786




12

Balance Sheet (Consolidated)

Rounded down in Millions of Yen

EESEYEE (B EHAM. KBV, %)
FYE Mar.2022 FYE Mar.2023 YonY *=
20214 E 20224F & 1
£ %8 (Amount) | #& B tt.(Ratio) | £%8 (Amount)| 4k tb(Ratio) | £ %8 (Amount) (%)
%sse;és 274876 100.0| 309,677 100.0 34,800 12.7
Current Assets
ifdlire 164,306 50.8] 190,246 61.4 25,939 15.8
%‘]’%‘gg‘t Assets 110,569 402| 119431 38.6 8,861 8.0
'éab%t'es 90,882 33.1 94,599 30.5 3716 4.1
Current Liabilities
BN 71,488 26.0 80,162 25.9 8,674 12.1
Noncurrent
Liabilities 19.393 71 14.436 471 A 4957 A 256
ExEalE
Egg}’é 183,994 669 | 215078 69.5 31,083 16.9




Stand—alone Results

Rounded down in Millions of Yen

ERIEABEDHER (B JHRM. RHELIE. %)
FYE Mar.2021|Y on Y £%JFYE Mar.2022|Y on Y £%|FYE Mar.2023|Y on Y %%
2020 | HiEALE | 20214 fE HIEAE 20224 | HiHALE
2 92,459 A 132| 101,207 95| 115355 140
JL ™=l
Operating Income
S TEy 13,018] A 1.9 16,723 28.5 18,612 11.3
Ordinary Income
gtz ot 12,564| A 12.6 17,516 394 22,462 28.2
Net Income
1 HA G K 25 8,920 278 13,035 46.1 16,568 271
Net income per share
1452 =Y S RURIRS (D) 3910 o714 7262
Net assets per share
1k 2 7= U 0 FEE (FT) 501.80 536.85 597.00

CENBAVHERHRA I RNE RSB ERICEE

= L=
5o b5 Sales

20,000

30,000

50,000

30,000

0

20204E £

BEF|EE Ordinary Income

20214 E

20224 FE

25,000

20,000
15,000
10,000
5,000
0

2020 &

R VD CEUEES

Net income per share

20215 &

20225 [

Fq
80.00
60.00 /
40.00 o
20.00
0.00
20204F 20214 £ 20224F

EHZEFIZE OP Income

20,000
15,000
10,000

5,000

0

Stand—alone

1k

20204 & 20214 &

W HAMEF|ZS Net Income

18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0

20224F

E

20204F £ 20214E

1AV EESRR

Net assets per share

Fq

20225 E

1,200

900

600

300

0
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20204 £ 20214E

20225



2 Sales by Products and Services Segment

&l (—EX) A DFE_LIKIRE (EA)

Stand—alone

Rounded down in Millions of Yen

(B JHA. RimtliE, %)

FYE Mar.2021 | YonY =% | FYE Mar.2022 | YonY =% | FYE Mar.2023 | Yon Y £%
20204F £ RTHALE 20214EFE ATHALE 20224F ATHALE
(IBE#) (FrE#) (I &%)
Eyecare
74 b5 7B E 26,232 A 9.7 24,572 A 6.3 25,273 29
Skincare
2EUETEE 60,859 A 44 60,573 A 05 71,740 18.4
Internal
N OB B & 11,258 55 12,243 8.8 13,922 13.7
Others
z O m 2,659 A 13.0 3,818 43.6 4418 15.7
L Sdles 101,009 A 5.1 101,207 0.2 115,355 14.0
5C L = I
7 A7 7 BE#&E Eyecare AX 47 RHE Skincare
30,000 80,000
60,000
20,000
40,000
10,000
20,000
0 ‘ 0
20204E 202146 20224E 20204 202146 E 20224E
(IBH#) (FrE#) (FE#) (1B &%) (FrE#E) (FrE#)
PARASSE Internal T Ot Others
16,000 6,000
12,000 4,000
8,000
2,000
4,000
0 0
2004 E  2021FE 20226 2020%FE  2021%FE 20228
(IB:) (g (g ES (E2) (%)

11




Stand—alone

3 COGS, SG&A Expense Rounded down in Millions of Yen
SELRMERFTERV—BREEE (B BEHM., RETE. %)
FYE Mar.2021 | Sales Ratio | FYE Mar.2022 | Sales Ratio | FYE Mar.2023 | Sales Ratio
20204 5E LI 20215 55 L 20224EE 55 Lt
Esil__e—sz-.— 92,459 100.0 101,207 100.0] 115,355 100.0
JL =]
COGS
= I Bl 39,129 423 40,649 40.2 47,116 40.8
Gross Profit
= RIS 53,329 57.7 60,557 59.8 68,238 59.2
Sgﬁg g‘p 40,311 a3l 43833 433 49,626 43.0
Operating Income
b 3 ¢ 13,018 141 16,723 16.5 18,612 16.1
[=EPsls
140,000 50.0%
1 45.0%
1 40.0%
100,000 1 35.0%
1 30.0%
80,000
1 25.0%
60,000
1 20.0%
L —h .
40,000 —t 1 15.0%
1 10.0%
20,000
0 0.0%
20204F & 20214E & 20224
= 2 F| 28 (OP Income) R EERU— RS EE (SGRA Exp)
—==5c L [R{fi (COGS) e = 2 1) 285 (OP income)

12



4 Advertisement / R&D Expense

Stand—alone

Rounded down in Millions of Yen

20204

20214 %

20224

5 Capital Expenditure, Depreciation&Amortization
Rounded down in Millions of Yen

(B BJHA. RistliE, %)

BEXAMZHERMENE

LEE-HERAFEE (BA:-BAM. RiHVIE. %)
FYE Mar.2021 FYE Mar.2022 FYE Mar.2023
20205 E 2021 & 202245 F
Advertisement
EEE 9,671 12,657 14,226
Sales ratio
= it 10.5 12.5 12.3
R&D Exp
FEER 6,968 6,805 8,941
Sales ratio
=k 1.5 6.7 7.8
BAH
16,000 15.0%
= [ &5 & (Adv Exp)
14,000
= B3R R & (R&D Exp)
12,000
i % N =) ZZ(Adv Exp%
10,000 10.0% [ 252 L3 (Adv Exp%)
e g 373 %
8,000 BF 75 & L3R (R&D Exp%)
6,000 1 504
4,000
2,000
0 0.0%

FYE Mar.2021 FYE Mar.2022 FYE Mar.2023
20205 E 20215 & 202245 F
Capital Expenditure
BRI 6,413 7,416 4,872
YonY X
1845 1,497 1,003 A2,544
Depreciation & Amortization
W 2,556 2,814 3,364
Y 231 257 550|

KEANZH T, AHEATEERVEREEEEDSHETHYET,

BAH = 5 K32 H
8,000 Capital Expenditure
7,000 e e 5 T
6,000 / 7,41 6\ Depreciation&Amortization

6,413
5,000 \0
4,000 4,872
l
3,000 — =
e 3,364
2,000 2556 2814
1,000
0
20205 20215 20224EFE

13




2022New products

2022%F FEHBER—E (20224F4H~20234£3H)

H5TH (ELEE e
BYRTBEOREL T -FRAIZHMATNSA., RELTTHEDHEE
7H208 AYL—aL ERY YT YRT I (BER) 'GL?‘{:;\D‘E’\?J‘ZZ%OE%%{SNS:D“/‘Jl/—QA ERYYT JRTD
VIDF R,
BYRTBOREL T -FRAITHMATNDA ., RIBEITTHRERHEX
7R20R AYL—B L FERYYT YRT I (IURAVR—=ILDEY) FTLEVWANFTRRAOBEERN R AL —4L ERYYT YRT
DU IhFFET.
_ SN YUTCREAEBAERETSIO0—NYTE IV V=MD, LT
7TA%E ATk ZUTESSVERC AUBKE20meE B A LB T A
BEDEZL, BOSNITEOEIBMNRIZEDENOT-, FHHIZLDE-
7R28H 50DEEEZTIT4ITITvEVR BER A DEREICHFY R, S0BEEOEBGEV) BN ERBAX
DELIES|IZHT LS Darkeny™ (F == )L) EFRE,
= . BREBROIZXEDREIDOSMAICHFY R ->TE, EIREBIETH
8A18H TILTS14T® PQQEL&H T AN OEHDEEST).
TA5/CC ERALAXR EBEAIE. ERMNRITEDIANZESDENE
8H31H A5/CC ERLAXE £BERGRML) 52, BRAROHDIANEBL EALAH KRR,
TA5/CC ERLAXR EBEAIE. ERMNRITEDIANCESDENE
8A31H *7/CC ERLAxKR EHER(OHMNZA) 52 BRAROHDUNANEBL EALAHRRELRK,
ooy ks e s LD DAY AL * (2, BEEEDDIOY)— LEBRBIESE DL
SRIOR A/ IIXH TR SRR SITELES N BNOBINAANBEET,
YRABAIZMOTERARDEWPD. [R—OJI RRICRIMEHVRER
98128 ®/Evy R—n (FILSm9 L % - ERIUD- ) EFIDDEFNIIERTFR (R—2Ry
DEBALELIZ. BLLWVEFTTHCRBELENDES
FEEHRDOEVEDEN DT HXKIARIAOBEIO—+T—
9A138 O—kd—)LR40a> 550 JLR4019)—Xh s, av Ao RERRX2(zbEZ SMA— T —
JLR40a AR =D F T,
FEEHRDOEVEDEN DT HXKIARIAOBEIO—+T—
98138 O—hk3—)LR40aV 2R AL JLR401D) =X/, AV AV RERFX2ZHFER HMA—hT—
JLR40a BRI =D F T
N — . = BOR. AOPELYDRAEZFED . BHIP LR E RICHKEERI AV
98208 A= L ATAIAVINERE YL—AL AF4OLINEE 1T FE,
118298 AL —BL ITF)—=T4YNIRY SHoEEWN ! DT, RSEST AT REEY TN !
2023418238 |VA—hFALTLI7 L 7ARRE RERADET (REE) ISHRATHKEESR
. i s AR A—SEBIHFOT VA OB ZEBL, BEHIZEDL3%
2023%2A18 |[R¥FVTIT YRR b=V T7 v TS LUVIVEVR B ER T SV =
s — = - s WF ol —2 ) =a—T I HTHTLNMERBRSAZO B O LE
202352818 |RFUFHF RA—SA—ELRFv—JTIL(RAL) BHIRFUTHTIVY—R
. —— s o WF-olr—2 )=a—T ) HFTHT LLMERRASAKDBOITLE
202382818 |REVTHT RA—/S—EARFr—I 1L (Ko F) BIRFLTFHTIN—X
. e e WISl —2 ) =a—T I HTHTLNMERRBRSAZO B O LE
2023%2A18 |RAFUTIT A—/S—FEARFr—IvtrR HIRFUTHT I =X
s — = - S LR WF ol —2 ) =a—T I HTHTLNMERBRSAZO B O LE
20232818 |RF¥UTHT R—IR—EA/RFr—I)LT—)LR HIRFUTFHTIVI—R
. e = 1= ) =a—T I HTHFTULNMERRBRSAZO BRI EHTR
2023%2R18 | RFUTOT A—I—FARAFY—3ILY FUFHT I =R
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