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-This material contains forward-looking statements that reflect management’s current views, plans, and expectations based
on information available at the time of preparation. These forward-looking statements are not guarantees of future
performance and involve known and unknown risks, uncertainties, future business decisions, and other internal and external
factors that may cause the Company’s actual results, performance, achievements, or financial position to be materially
different from any future results expressed or implied by these forward-looking statements.

-Additionally, this information is subject to change without notice. Accordingly, other information should be used in addition to
this material when making investment decisions.

-Olympus Corporation assumes no responsibility for any damage resulting from the use of this material.

-From FY2023, Gynecology products classified in Other therapeutic areas in TSD are included in Urology in TSD. Accordingly,
we restated figures for below accounting periods.

Growth Rate by Sub-segment: FY2022.Q1 (3M), FY2022.Q2 (3M), FY2022.Q3 (3M), FY2022.Q4 (3M), FY2022 (total)
-Following the conclusion of definitive agreement for divestiture of Scientific Solutions Business, Scientific Solutions Business is
categolized as a discontinued operation, effective Q2 of FY2023. Accoringly, figures for below accounting periods are restated.
Consolidated Statements of Profit or Loss: FY2022.Q1 (3M), FY2022.Q2 (3M), FY2022.Q3 (3M), FY2022.Q4 (3M), FY2022
(total), FY2023.Q1 (3M)

Consolidated Statement of cash flows: FY2022.Q3 (3M), FY2022.Q4 (3M), FY2022 (total)

-Since all shares of discontinued operation (Evident) were transferred in April 2023, a gain on this share transfer is expected
to be recorded in FY2024.Q1.




1. EHESRERIE / Consolidated Financial Summary

mEFIERETEEME / Summary of Consolidated Statements of Profit or Loss B (¥ million)
IEE] FY2022 FY2023 FY2024
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Forecast
LS 166,772 | 193,297 | 187,115 | 202,939 | 750,123 | 192,265 | 224,795 | 224,485 | 240,378 | 881,923 914,000
Revenue
75 LA
56,660 62,057 62,400 62,306 | 243,423 66,544 72,990 68,287 77,253 | 285,074 287,000
Cost of sales
= HAF
5 bAoAl 110,112 | 131,240 | 124,715 140,633 | 506,700 | 125,721 | 151,805 | 156,198 | 163,125 | 596,849 627,000
Gross profit
RS — ST
RFTRRU—MEER 84,485 | 84,445 90,182 | 98,398 | 357,510 | 96,018 | 102,517 [ 107,550 | 114,462 | 420,547 446,000
S.G.A. expenses
%m&@ﬂiﬁ$&ugﬁﬁ% 296 | -2,056| -2,964 1,722 | -3,002 | 14,818 -206 321| -4,626 | 10,307 -18,000
Other income and expenses etc.
[SES
Eiﬂé 5 25,923 44,739 31,569 43,957 | 146,188 44,521 49,082 48,969 44,037 | 186,609 163,000
Operating profit
ﬁmﬂHY§§&U§ﬁ -488 -1,752 -2,981 734 -4,487 -2,473 -1,809 1,080 -1,113 | -4,315 -4,000
Finance income and costs
BiF
el 25,435 42,987 28,588 44,691 | 141,701 42,048 47,273 50,049 42,924 | 182,294 159,000
Profit before tax
3: AF/E
ANFSBER 7,053 2,937 4,053 | 17,031 | 31,074 14,158 5,637 | 13,956 | 10,553 | 44,304 44,000
Income taxes
| Fis o NSO HRF
RSN b(])é%}iﬂ.ﬁ . 18,382 40,050 24,535 27,660 | 110,627 27,890 41,636 36,093 32,371 | 137,990 115,000
Profit from continuing operations
pies \B gy 4 HRE =
SERRBD bd)éﬁaﬂﬁﬁ(}g%) ) 364 3,717 801 461 5,343 -2,968 382 5,336 2,873 5,623 221,000
Profit (loss) from discontinued operation
sz =
=HRRIES(IREX) 18,746 43,767 25,336 28,121 | 115,970 24,922 42,018 41,429 35,244 | 143,613 336,000
Profit (loss)
DT cIE L HRF =
REHOPTEE }H’E?Z’éaﬁﬂé(ﬁ%) 18,690 | 43,707 | 25,270 | 28,075 | 115,742 | 24,860 | 41,976 | 41,381 35,215 | 143,432 336,000
Profit (loss) attributable to owners of parent
Fo_LHRFIZEER
5 baeAla ) 66.0% 67.9% 66.7% 69.3% 67.5% 65.4% 67.5% 69.6% 67.9%| 67.7% 68.6%
Gross profit ratio
IREER
IR ) 50.7% 43.7% 48.2% 48.5% 47.7% 49.9% 45.6% 47.9% 47.6%| 47.7% 48.8%
S.G.A. ratio
BRI
E'%ﬂﬁ#"' ) ) 15.5% 23.1% 16.9% 21.7% 19.5% 23.2% 21.8% 21.8% 18.3% 21.2% 17.8%
Operating profit margin
| Fs o M5O EAFI IR
AN "‘Dé'g_ﬂﬂ_ﬁ ) ) 11.0% 20.7% 13.1% 13.6% 14.7% 14.5% 18.5% 16.1% 13.5% 15.6% 12.6%
Profit from continuing operations margin
ROE - - - -|  25.6% - - - -l 24.9% -
EBITDA 39,962 | 59,189 [ 46,008 | 58,880 | 204,039 [ 60,287 | 65,899 [ 65,493 | 58,522 | 250,201 225,000
EBITDA?_V/_ 24.0% 30.6% 24.6% 29.0% 27.2% 31.4% 29.3% 29.2% 24.3% 28.4% 24.6%
EBITDA margin
* FY2023Q24 DRI BRI IBECHFLTVEY . IEEBENSOFIRFMBTERELX DU, [T LB INST B ENSOLEIFIR | F T RBEOETERRLTVET,

From FY2023Q2, Scientific Solutions Business has been reclassified as a discontinued operation. Accordingly, profit from discontinued operation is presented separately from
the profit from continuing operations. From "revenue" to "profit from continuing operations" in the above table are amounts related to continuing operations only.

*2023F4B (CIEEREE (TETUN) ORMROEENTT T UL, AUREE(CR3EERZFY2024Q1(C5t EIB3RIAHTY,
Since all shares of discontinued operation (Evident) were transferred in April 2023, a gain on this share transfer is expected to be recorded in FY2024Q1.

m 1% Efth / Expenditures etc

B (¥ million)

IEE] FY2022 FY2023 FY2024

Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Forecast
”’“’mﬁ‘ﬁ?ﬂg o 14,039 | 14,450 | 14,439 | 14,923 | 57,851 | 15,766 | 16,817 | 16,524 | 14,485| 63,592 62,000
Depreciation and amortization
.
E*,mﬁﬂj . 15,721 | 16,283 | 17,074 | 17,115| 66,193 | 11,429 | 18,066 | 19,409 | 23,119 72,023 68,000
Capital expenditures

tal
ﬁﬂ"ﬁﬁﬁﬁﬁ_ 18,451 | 17,633 | 19,256 | 19,850 | 75,190 | 16,965| 19,127 | 15,333 | 25,441 | 76,866 83,000
R&D expenditures
=

Eﬁ%ﬁ%gb , 3,199 3,271 3,169 1,969 | 11,608 1,655 3,908 3,268 3,748 | 12,579 16,000
Capitalization of R&D expenditures
* FROBUBFIHHEHEOEEEFRRLTVET . / Amounts in the above table are related to continuing operations only.
m 5% / Foreign exchange

152 FY2022 FY2023 FY2024

Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Forecast
F3/USD (MFFEL—F) 109.49 110.11 113.71 116.20 112.38 129.57 138.37 141.59 132.34 135.47 132.00
Yen/U.S. dollar (Average rate)

T —
FI/EUR (AAHFE3L — ) 131.96 129.84 130.07 130.39 130.56 138.12 139.34 144.30 142.10 140.97 144.00
Yen/Euro (Average rate)
T, —

PR (ESEP:F AL—h) 16.96 17.02 17.78 18.29 17.51 19.58 20.19 19.87 19.34 19.75 19.20
Yen/Renminyuan (Average rate)
= [ =0 ¥EEDTT
pall T RS A - - - - -| 19,482 | 30,228| 29,050 | 19,621 | 98,381
FX Impact on revenue
EEARCHIIAEREE
i ﬁ_gb%gé?f i ) - - - - - 7,934 | 13,168 | 12,989 | 10,254 | 44,345
FX Impact on operating profit

=3

m SERUCE (/) / Foreign exchange sensitivity (

JCIS]

Renminyuan_(Per 1JPY)

5 L=
Item Revenue Operating profit
RV (1F&7D) - >
U.S. dollar (Per 1JPY)
1-0 (1M&rh) 16 6
Euro_(Per 1JPY)
AR (1A®h) = 6

* FROBIEGHRFEOEEEZFRLTVES. / Amounts in the above table are related to continuing operations only.

Annual basis) &M (¥ 100 million)
= |

* FROBUEGHR B EOEEEZFRLTVES. / Amounts in the above table are related to continuing operations only.
* FROFBUBIFFY2023Q4FELNEHLTVET . / Amounts in the above table are calculated based on FY2023Q4 results
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2. X hBIIESR / Information by Business Segment

(1) EFEDEF / Medical Business

mESD 184% / Revenue and Operating profit of ESD

BM (¥ million)

R&D expenditures

IEE] FY2022 FY2023 FY2024
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Forecast
I;{Tej\/:;ue 100,014 | 120,551 | 113,136 | 127,846 | 461,547 | 116,857 | 141,615 | 140,518 | 152,833 | 551,823 572,000
[=EE2S
. . 22,654 38,991 29,955 41,604 | 133,204 24,834 44,065 41,804 42,066 | 152,769 158,000
Operating profit
%@{ﬁl@?ﬂ%ﬁ -2,153 -952 -887 1,097 -2,895 -1,179 -236 -908 -1,503 -3,826 -10,000
Other income and expenses
EHEAER
. y . 22.7% 32.3% 26.5% 32.5% 28.9% 21.3% 31.1% 29.7% 27.5% 27.7% 27.6%
Operating profit margin
o PR 16.8% 17.5% 24.2% 19.5% 19.6%
Revenue (YoY)
EHEAESHIELL
. . 9.6% 13.0% 39.6% 1.1% 14.7%
Operating profit (YoY) ° ° ° ° °
m TSD 5% / Revenue and Operating profit of TSD BE5M (¥ million)
JEIE] FY2022 FY2023 FY2024
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Forecast
7l 63,646 69,455 70,613 71,872 | 275,586 72,365 80,570 81,007 84,265 | 318,207 329,000
Revenue
EERR
) ) 14,072 | 16,190 13,583 | 16,981 | 60,826 13,357 | 16,431 18,328 | 15,576 | 63,692 56,000
Operating profit
%djﬁi],d).?ﬁiﬁ 2,538 -422 -833 1,727 3,010 -242 116 1,288 -1,751 -589 -7,000
Other income and expenses
EEFRE
) ) ) 22.1% 23.3% 19.2% 23.6% 22.1% 18.5% 20.4% 22.6% 18.5% 20.0% 17.0%
Operating profit margin
S B A 13.7%|  16.0%| 14.7%| 17.2%| 15.5%
Revenue (YoY)
IS Aot
Eﬁ*JﬁjoIJEFt -5.1% 1.5% 34.9% -8.3% 4.7%
Operating profit (YoY)
m [EEDEY 824 / Revenue and Operating profit of Medical Business BE5M (¥ million)
ICIE] FY2022 FY2023 FY2024
ftem Q1 Q2 Q3 Q4| Total Q1 Q2 Q3 Q4| Total |[Forecast
JRTer::\ue 163,660 | 190,006 | 183,749 | 199,718 | 737,133 | 189,222 | 222,185 | 221,525 | 237,098 | 870,030 901,000
EERR
) ) 36,726 | 55,181 | 43,538 | 58,585 194,030 | 38,191 | 60,496 60,132 | 57,642 | 216,461 ]| 214,000
Operating profit
%d)ﬁﬂd).?aﬁ 385 -1,374 -1,720 2,824 115 -1,421 -120 380 -3,254 -4,415 -17,000
Other income and expenses
EEFRE
) ) ) 22.4% 29.0% 23.7% 29.3% 26.3% 20.2% 27.2% 27.1% 24.3% 24.9% 23.8%
Operating profit margin
PRSP 15.6% 16.9% 20.6% 18.7% 18.0%
Revenue (YoY)
IS A oL
Eﬁ*JﬁjoIJEFt 4.0% 9.6% 38.1% -1.6% 11.6%
Operating profit (YoY)
m ESD #&&h / Expenditures etc of ESD B3/ (¥ million)
JEIE] FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
RAERNE
L L 7,983 8,278 8,579 8,683 | 33,523 9,167 9,947 | 10,157 8,224 | 37,495
Depreciation and amortization
éémﬁﬂj . 10,504 8,782 10,267 10,884 40,437 6,749 11,393 11,996 12,863 43,001
Capital expenditures
TRFEFFSZ
) 9,177 9,033 | 10,687 | 10,424 39,321 8,861 10,800 8,498 | 16,114 | 44,273
R&D expenditures
mTSD #%&fh / Expenditures etc of TSD &5 (¥ million)
IEE] FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
i A
0L I]§ L 3,877 4,089 4,472 4,497 16,935 4,793 4,846 4,874 4,646 19,159
Depreciation and amortization
B
37":_ 32t . 2,835 4,213 5,457 3,838 16,343 3,119 3,355 3,849 5,531 15,854
Capital expenditures
E Al
Hnﬁﬁ%ﬁ.‘i‘._ 4,780 5,061 5,379 5,477 20,697 5,198 5,502 4,722 7,303 22,725
R&D expenditures
m EEHEY $5E1ih / Expenditures etc of Medical Business B3 (¥ million)
JEIE] FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
RAERNE
L L 11,860 | 12,367 | 13,051 13,180 | 50,458 | 13,960 | 14,793 | 15,031 12,870 | 56,654
Depreciation and amortization
éémﬁﬂj . 13,339 12,995 15,724 14,722 56,780 9,868 14,748 15,845 18,394 58,855
Capital expenditures
TRFEFFSZH
13,957 | 14,094 | 16,066 15901 | 60,018 | 14,059| 16,302 | 13,220 23,417 | 66,998




m ESD Hitsi575 £S / Revenue by Region of ESD

BAM (¥ million)

IBEH FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
H
Ja?fan 13,543 17,722 15,572 19,071 65,908 14,914 18,059 15,318 22,181 70,472
Jbx
. 37,353 39,444 38,449 45,820 | 161,066 44,432 50,948 50,854 51,900 | 198,134
North America
BRI
Europe 25,060 29,493 31,213 31,279 | 117,045 30,993 31,034 34,968 37,312 | 134,307
i
China 13,717 21,118 14,410 19,054 68,299 12,388 24,100 22,625 23,793 82,906
TIT - ACTZT
. . 8,590 10,395 10,473 10,204 39,662 11,195 13,448 13,186 14,062 51,891
Asia and Oceania
TOAh
1,751 2,379 3,019 2,418 9,567 2,935 4,026 3,567 3,585 14,113
Others
ast
Total 100,014 | 120,551 | 113,136 | 127,846 | 461,547 | 116,857 | 141,615 | 140,518 | 152,833 | 551,823
W TSD H#skpl7E_ES / Revenue by Region of TSD BEAMA (¥ million)
IEE] FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
H
Jazin 10,213 11,946 11,868 10,961 44,988 10,781 11,654 11,698 12,037 46,170
B S
. 23,945 25,167 25,201 25,761 | 100,074 28,654 31,575 32,173 31,472 | 123,874
North America
BRI
Europe 16,542 16,277 20,148 19,822 72,789 19,261 18,830 21,708 22,612 82,411
thE]
China 6,952 9,778 6,733 9,188 32,651 6,836 10,160 7,451 9,700 34,147
TV ACTFZT
. . 5,187 5,249 5,529 5,184 21,149 5,469 6,832 6,513 6,729 25,543
Asia and Oceania
TOfth
807 1,038 1,134 956 3,935 1,364 1,519 1,464 1,715 6,062
Others
&t
Total 63,646 69,455 70,613 71,872 | 275,586 72,365 80,570 81,007 84,265 | 318,207
m EE 8 HitsA5E. LS / Revenue by Region of Medical Business BEAM (¥ million)
IBEH FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
H
Jafan 23,756 29,668 27,440 30,032 | 110,896 25,695 29,713 27,016 34,218 | 116,642
Jbx
. 61,298 64,611 63,650 71,581 | 261,140 73,086 82,523 83,027 83,372 | 322,008
North America
BRI
Europe 41,602 45,770 51,361 51,101 | 189,834 50,254 49,864 56,676 59,924 | 216,718
E
China 20,669 30,896 21,143 28,242 | 100,950 19,224 34,260 30,076 33,493 | 117,053
TIT - ACTZT
. . 13,777 15,644 16,002 15,388 60,811 16,664 20,280 19,699 20,791 77,434
Asia and Oceania
ZOAh
2,558 3,417 4,153 3,374 13,502 4,299 5,545 5,031 5,300 20,175
Others
&t
Total 163,660 | 190,006 | 183,749 | 199,718 | 737,133 | 189,222 | 222,185 | 221,525 | 237,098 | 870,030
mESDH T X MIFE L 5B / Sub-segment Sales Ratio within ESD
(FY2023 Total)
SHALERRER SAEIRRER E&Y—EX
Gastrointestinal Endoscope Surgical Endoscope Medical Service
#9 55% # 10% # 30%
Approx. Approx. Approx.
mTSDH I X MRIFE 5B / Sub-segment Sales Ratio within TSD
(FY2023 Total)
SHILZR (LBE wpREET NG TOfhOIEEEREK
GI-Endotherapy Urology Respiratory Other Therapeutic Areas
# 30% & 35% # 15% # 20%
Approx. Approx. Approx. Approx.

* [ERADRD. GEHEN 100%(CRSRVCENHDET, / Due to rounding, the total may not add up to 100%.
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iRk R (AEREREEYR) /
Growth Rate by Region (After Foreign Exchange Adjustment)

1HH FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
BAR 38% 15% 8% -7% 10% 10% 2% -2% 16% 7%
Japan (38%) | (15%) | (8%) | (-7%) | (10%) | (10%) | (2%) | (-2%) | (16%) | (7%)
ek 42% 26% 9% 16% 22% 19% 29% 32% 13% 23%
North America (38%) | (22%) | (-1%) | (6%) | (14%) | (0%) (3%) %) | -1%) | (2%)
BRI 31% 22% 7% 9% 16% 24% 5% 12% 19% 15%
ESD Europe (18%) | (15%) | (0%) (5%) 9%) | (14%) | (-6%) | (-1%) | (10%) | (4%)
FE 21% 29% -11% 18% 14% -10% 14% 57% 25% 21%
China 8%) | (16%) | (-21%) | (5%) 2%) | (-23%) | (-4%) | (38%) | (15%) | (6%)
TIT - ACTZT 33% 26% 25% 7% 22% 30% 29% 26% 38% 31%
Asia and Oceania (21%) | (20%) | (20%) | (4%) | (16%) | (21%) | (16%) | (14%) | (28%) | (20%)
SEFET 35% 24% 7% 9% 17% 17% 17% 24% 20% 20%
Total (27%) | (18%) | (0%) (B%) | (10%) | (5%) (1%) (8%) | (10%) | (6%)
BAR 19% 15% 6% -4% 8% 6% -2% -1% 10% 3%
Japan (19%) | (15%) | (6%) | (-4%) | (8%) 6%) | (-2%) | (-1%) | (10%) | (3%)
ek 79% 20% 19% 11% 27% 20% 25% 28% 22% 24%
North America (75%) | (15%) | (9%) (1%) | (19%) [ (1%) (0%) (3%) (7%) (3%)
BRI 56% 13% 23% 12% 23% 16% 16% 8% 14% 13%
TSD Europe (40%) | (7%) | (15%) | (8%) | (15%) | (9%) 5%) | (-4%) | (5%) (3%)
FE 12% 29% -11% -4% 5% 2% 4% 11% 6% 5%
China 1%) | (16%) | (-22%) | (-15%) | (-6%) | (-16%) | (-13%) | (-3%) | (-2%) | (-9%)
TIT - ACTZT 40% 12% 11% 6% 16% 5% 30% 18% 30% 21%
Asia and Oceania (26%) [ (6%) (6%) (4%) | (10%) | (-2%) [ (18%) [ (8%) [ (21%) | (11%)
SEFET 48% 18% 13% 6% 19% 14% 16% 15% 17% 15%
Total (40%) | (13%) | (6%) 0%) | (12%) | (2%) (1%) (0%) (7%) (3%)
BAR 29% 15% 7% -6% 9% 8% 0% -2% 14% 5%
Japan (29%) | (15%) | (7%) | (-6%) | (9%) (8%) 0%) | (-2%) | (14%) | (5%)
ek 54% 23% 12% 14% 24% 19% 28% 30% 16% 23%
North America (50%) | (19%) | (3%) (4%) | (16%) [ (1%) (2%) (5%) (2%) (2%)
BRI 40% 19% 13% 10% 18% 21% 9% 10% 17% 14%
EESE Europe (26%) | (12%) | (5%) (6%) | (11%) | (12%) | (-2%) | (-2%) | (8%) (4%)
Medical Business H[E 18% 29% -11% 10% 11% 7% 11% 42% 19% 16%
China 6%) | (16%) | (-21%) | (-2%) | (-1%) | (-20%) | (-7%) | (25%) | (10%) | (2%)
TIT - ACTZT 35% 21% 20% 6% 20% 21% 30% 23% 35% 27%
Asia and Oceania (23%) | (15%) | (15%) | (4%) | (14%) | (12%) | (17%) | (12%) | (25%) | (17%)
SEFET 40% 22% 10% 8% 18% 16% 17% 21% 19% 18%
Total (32%) | (16%) | (2%) %) | (11%) | (4%) (1%) (5%) (9%) (5%)
* () ARBHERAEROBEETY, / () :Growth rate after foreign exchange adjustment
mHJEIXNIIRESR (BB ERREE) /
Growth Rate by Sub-segment (After Foreign Exchange Adjustment)
(S| FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
SHALBRItRER 47% 30% 4% 6% 18% 18% 17% 27% 19% 20%
Gastrointestinal (38%) | (23%) | (-3%) | (0%) | (11%) [ (5%) (1%) | (10%) | (9%) (6%)
NRIRRER 34% 22% 17% 5% 17% 11% 4% 7% 33% 14%
ESD Surgical Endoscope (28%) | (17%) | (9%) (0%) | (11%) | (-1%) [ (-10%) [ (-7%) | (22%) | (2%)
EBEY—ER 19% 16% 10% 18% 15% 17% 25% 27% 15% 21%
Medical Service (11%) | (10%) | (2%) | (11%) | (9%) (5%) (8%) | (10%) | (5%) (7%)
SEFET 35% 24% 7% 9% 17% 17% 17% 24% 20% 20%
Total (27%) | (18%) | (0%) (B%) | (10%) [ (5%) (1%) (8%) | (10%) | (6%)
JEEZRRl LBER) 40% 13% 11% 4% 15% 14% 15% 12% 17% 14%
GI-Endotherapy (32%) | (9%) (6%) (0%) | (10%) [ (5%) (3%) (2%) (9%) (5%)
WEREREL 68% 20% 16% 9% 24% 18% 24% 22% 22% 22%
Urology (59%) | (14%) | (7%) 1%) | (16%) | (4%) (4%) (B%) | (10%) | (6%)
TSD BRIV N 42% 36% 13% -1% 19% 7% 9% 14% 11% 10%
Respiratory (33%) | (29%) | (4%) | (-7%) | (12%) | (-5%) [ (-7%) | (-2%) | (2%) | (-3%)
ZOfthDEEER 41% 12% 13% 9% 17% 12% 12% 8% 16% 12%
Other Therapeutic Areas | (32%) | (7%) (7%) (4%) | (11%) | %) | (-1%) [ (-5%) [ (7%) (1%)
DEFET 48% 18% 13% 6% 19% 14% 16% 15% 17% 15%
Total (40%) | (13%) | (6%) 0%) | (12%) | (2%) (1%) (0%) (7%) (3%)

* () ARBHERAEROBEETY, / () :Growth rate after foreign exchange adjustment

* FY202340, SEEHERREHDZOMDE
ZNUTEEL FY2022Q1. Q2. Q3. Q4. total DEUELIHAEZTERRL TVEFET, /
From FY2023, Gynecology products classified in Other therapeutic areas in TSD are included in Urology in TSD.

FY2022Q1, Q2, Q3, Q4, and total.

FRRRIICDRAL TWIR ARIRRICOWT, AR BEDMRERFHIEH TVET,

Accordingly, we restated figures for




2. I X RRIIESR / Information by Business Segment

(2) Zofth / Others

m 1535 / Revenue and Operating profit BEAM (¥ million)
1B5H FY2022 FY2023 FY2024
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Foreast

3,112 3,291 3,366 3,221 12,990 3,043 2,610 2,960 3,280 11,893 13,000

Tts
Revenue

[=E St

Operating profit (loss)

ZOAMDIERS

Other income and expenses

-563 -573 -344 -537 -2,017 -296 -492 -129 3 -914 1,000

31 -406 17 -248 -606 0 -8 -26 6 -28 1,000

EEREER
Operating profit margin

7o FEXIRIEELL
Revenue (YoY)
EXEARIFLE
Operating profit (YoY)
* FY2023Q2&NRIFEEAIFIG B RECHTLIZTECHEV, FY2022Q1. Q2. Q3. Q4. total. FY2023Q10#BHAAEX TRRLUTVEY, /

From FY2023Q2, Scientific Solutions Business has been reclassified as a discontinued operation. Accordingly, we restated figures for FY2022Q1, Q2, Q3, Q4, total, and FY2023Q1.

-2.2%| -20.7%| -12.1% 1.8% -8.4%

m itigBI75_E / Revenue by Region E5MA (¥ million)

JEIE] FY2022 FY2023

Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
JElazin 1,896 2,162 2,096 1,776 7,930 1,603 1,364 1,357 1,550 5,874
Ik . 61 38 44 68 211 40 34 30 55 159
North America
BR

1,091 992 1,152 1,297 4,532 1,321 1,103 1,419 1,603 5,446

Europe
EP.. 14 2 11 -3 24 7 14 10 10 41
China
T35 . t_/:_/
)/.) AN . 50 97 63 83 293 72 95 144 62 373
Asia and Oceania
T0fth ) i ) i ) i ) i ) i
Others
&5t
Total 3,112 3,291 3,366 3,221 12,990 3,043 2,610 2,960 3,280 11,893

* FY2023Q2&NRIFEEEIFIG B RECHFLIZTECHE, FY2022Q1. Q2. Q3. Q4. total. FY2023Q1D#UBHHAAEX TRRLTVEY, /
From FY2023Q2, Scientific Solutions Business has been reclassified as a discontinued operation. Accordingly, we restated figures for FY2022Q1, Q2, Q3, Q4, total, and FY2023Q1.

(3) £#HZ / Corporate expenses

m 1535 / Revenue and Operating profit BEAM (¥ million)
JEIE] FY2022 FY2023 FY2024
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Foreast
Revenue
[=ESi=E
. ) -10,240 | -9,869 | -11,625| -14,091 | -45,825 6,626 | -10,922 | -11,034 | -13,608 | -28,938 || -52,000
Operating profit (loss)
%GJﬂ‘E(D‘},aﬁ -155 -640 -1,439 -1,769 -4,003 16,202 -412 -152 -1,,379 14,259 -3,000
Other income and expenses

* FY2023Q2&NRIF BEAIFMGTBEICHFAURTLCAEL, FY2022Q1. Q2. Q3. Q4. total. FY2023Q1DMELMAEX TRRLTVET, /
From FY2023Q2, Scientific Solutions Business has been reclassified as a discontinued operation. Accordingly, we restated figures for FY2022Q1, Q2, Q3, Q4, total, and FY2023Q1.

miSEf (Z0ff-£HZ) / Expenditures etc (Others, Corporate expenses BH/AM (¥ million)
HE FY2022 FY2023
Item 01 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
RELE L 2179 2,083| 1,388 1,743| 7,393| 1,806 2024| 1,493| 1615| 6,938
Depreciation and amortization
Rmz 2382 3,288| 1,350| 2,393| 9413| 1,561 3318 3564| 4725 13,168
Capital expenditures
HFTRR S T

4,494 3,539 3,190 3,949 15,172 2,906 2,825 2,113 2,024 9,868

R&D expenditures
* FY2023Q2&0RIF BH 2 IR B RICHTALRILCAFV. BEEINE RV EARNZHOFY2022Q1. Q2. Q3. Q4. total DEMEELAAHEX TRRLTVET . /
From FY2023Q2, Scientific Solutions Business has been reclassified as a discontinued operation.

Accordingly, we restated figures for "depreciation and amortization" and "capital expenditures" for FY2022Q1, Q2, Q3, Q4, and total.




2. I X MRIfE#R / Information by Business Segment

(4) FEMrEEBEE (RI¥E%) / Discontinued Operation (Scientific Solutions Business)

m 1535 / Revenue and Operating profit B3 _(¥ million)
JETE] FY2022 FY2023 FY2024
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Forecast
il 24,745 | 28,245 | 29,583 | 36,171 | 118,744 | 21,795 | 30,949 | 38,267 | 44,410 | 135,421 -
Revenue
ERER
) ) 1,689 3,905 1,085 1,031 7,710 | -3,745 | -1,138 6,364 5,554 7,035 347,000
Operating profit (loss)
%mmm_}ﬂﬁ -203 -580 | -3,803| -4,810| -9,396| -2,336| -2,609| -3,309| -2,726| -10,980 347,500
Other income and expenses
ERAER
. y . 6.8% 13.8% 3.7% 2.9% 6.5% - - 16.6% 12.5% 5.2% -
Operating profit margin
7 LEAIELE -11.9% 9.6% 29.4% 22.8% 14.0%
Revenue (YoY)
EEAEHEIFL

= -| 486.5%| 438.7% -8.8%

Operating profit (YoY)
* FY2023Q24 NI F B2 kB R CHFALI LA, FY2022Q1. Q2. Q3. Q4. total, FY2023Q10#MELEAEX TRALTVET. /
From FY2023Q2, Scientific Solutions Business has been reclassified as a discontinued operation. Accordingly, we restated figures for FY2022Q1, Q2, Q3, Q4, total, and FY2023Q1.

*2023F4B (LIRS (TETVN) O2RROBENT T ULV, ARRER LR EERZFY2024Q1(CGT EI3RIAH T,
Since all shares of discontinued operation (Evident) were transferred in April 2023, a gain on this share transfer is expected to be recorded in FY2024Q1.

m &Efth / Expenditures etc B3 (¥ million)
JEE] FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
;ﬁ&:ﬁ{éipﬁ R 1,700 1,686 1,679 1,699 6,764 1,920 il 35 -29 57 3,149
Depreciation and amortization
:é?i&_ﬁ'ﬂﬁ.‘:h‘ . 1,173 1,853 2,436 3,848 9,310 4,691 2,325 2,517 4,817 14,350
Capital expenditures
7o
Tlﬂnﬁﬁ%ﬁl‘:h'. 1,971 2,705 2,513 2,893 10,082 2,224 2,578 2,786 3,178 10,766
R&D expenditures

* FY2023Q24 NI F B4 kB R CORAL L RUTERERUEANZ HOFY2022Q1. Q2. Q3. Q4. total DEMELHEHE X TFRRLTVET . /
From FY2023Q2, Scientific Solutions Business has been reclassified as a discontinued operation.
Accordingly, we restated figures for "depreciation and amortization" and "capital expenditures" for FY2022Q1, Q2, Q3, Q4, and total.

mitigBI55_ES / Revenue by Region B4 (¥ million)
JEE] FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
ipﬁn 2,442 4,306 3,287 6,336 | 16,371 1,915 3,186 2,881 5,963 | 13,945
ek
. 6,920 7,543 8,216 9,411 | 32,090 7,505 9,079 | 10,913 | 12,671 | 40,168
North America
FRAN
4,413 5,378 6,190 7,511 | 23,492 4,202 4,057 7,645 8,404 | 24,308
Europe
E
China 5,509 5,514 6,080 7,329 | 24,432 1,756 8,298 9,110 9,299 | 28,463

TITVACTZT

. . 3,860 3,808 4,070 4,642 16,380 4,930 4,046 5,113 5,315 19,404
Asia and Oceania ! ' 4 4 ’ ' ’ , , ,

zoft
f 1,601 1,696 1,740 942 5,979 1,487 2,283 2,605 2,758 9,133
Others
&ait
Total 24,745 | 28,245| 29,583 36,171 | 118,744 | 21,795 30,949 | 38,267 | 44,410 | 135,421

* FY2023Q24 DR ¥ B kB RO AL LA, FY2022Q1. Q2. Q3. Q4. total, FY2023Q10#MELHEHEX TRALTVET. /
From FY2023Q2, Scientific Solutions Business has been reclassified as a discontinued operation. Accordingly, we restated figures for FY2022Q1, Q2, Q3, Q4, total, and FY2023Q1.

BT RAIFE L5 / Sub-segment Sales Ratio
(FY2023 Q4 Total)

FAITGAIA BEE
Life Science Industrial
) . ) .
Approx. 40% Approx. 60%

n BT MIRRRR (RERERRE) /
Growth Rate by Sub-segment (After Foreign Exchange Adjustment)

1EH FY2022 FY2023

Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
EEPLEE -4% 26% 14% 7%
Life Science : : : B : T 17%) | (11%) (4%) (-4%)
EX . . . ) . | 19% 32% 31% 19%
Industrial (2%) (14%) | (20%) (5%)
et _ _ _ . . | 10% 29% 23% 14%
Total (-6%) | (12%) | (12%) (1%)

* () IRBEERARERORKETY, / () :Growth rate after foreign exchange adjustment



3. EFEABUARESTEE / Consolidated statement of financial position

BHA (¥ million)

== FY2022 FY2023
I;;em As of As of As of As of As of As of As of As of
L Jun 30 Sep 30 Dec 31 Mar 31 Jun 30 Sep 30 Dec 31 Mar 31
iits 1,144,606 | 1,185,302 | 1,292,967 | 1,357,999 | 1,433,466 | 1,486,123 | 1,392,608 | 1,508,308
Iz =2
MR 513,399 | 552,314 | 657,331| 694,605| 723,000| 791,579 | 722,541| 726,357
Current assets
b 3] EE:
Rl . 168,713 193,435 275,090 302,572 286,412 255,765 175,748 169,329
Cash and cash equivalents
mﬂég 164,057 | 166,047 | 166,958 | 167,368 | 186,875| 171,182 170,912 | 162,994
Inventories
e 435 = = 4,685 = 122,512 132,273 169,621
Assets held for sale
gii\tgrs 180,194 | 192,832 215,283 | 219,980 | 249,803 | 242,120 243,608 | 224,413
Sy
FRRENETE 631,207 | 632,988 635636 | 663,394 710376 694,544 | 670,067 781,951
Non-current assets
aE
’Li\a{iilities 743,228 738,071 812,673 846,637 851,311 842,027 787,020 867,074
mEaE
S 282,670 288,236 333,287 376,251 362,857 359,737 355,252 461,892
Current liabilities
FHENTREIIEECEEREETZE
& 1,056 - - - - 34,404 32,799 43,253
Liabilities directly associated with
IEREEME
A 460,558 449,835 479,386 470,386 488,454 482,290 431,768 405,182
Non-current liabilities
iﬁty 401,378 447,231 480,294 511,362 582,155 644,096 605,588 641,234
PR OPMEEICFEI 25D
Total equity attributable to owners of 400,356 446,149 479,146 510,168 581,125 643,024 604,468 640,085
parent
TOft 1,022 1,082 1,148 1,194 1,030 1,072 1,120 1,149
Others
EZ=vS
i . 335,070 335,374 393,100 386,127 394,794 389,798 352,735 340,057
Interest-bearing debt
i l =
%Nﬁffiiitﬁ{ﬁ 166,357 141,939 118,010 83,555 108,382 134,033 176,987 170,728
E =
EE%KH:.-.- 35.0% 37.6% 37.1% 37.6% 40.5% 43.3% 43.4% 42.4%
Equity ratio
| SH =
ﬁﬂ?ﬁ{ﬁtb? . 83.7% 75.2% 82.0% 75.7% 67.9% 60.6% 58.4% 53.1%
Interest-bearing debt ratio
4. BiEFvy>1-J0-518%E / Consolidated statement of cash flows
B (¥ million)
= =] FY2022 FY2023
Item Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
= w7 J0—
SFrSaJ B - | as423|  s4473| 169,729 - | 4s636| 43547| 98490
Cash flows from operating activities
e - - - 6,671 | -13,802| -71,016 - -| 22,207 -20,554| -s8,414
Cash flows from investing activities
1)—. w1 J0—
J)meFsaJ - - 39,752 40,581 98,713 - - 26,429 22,993 40,076
Free cash flows
FiBiFry>1-J0- i ) o - - 34,765 -31,354 -40,667 - -| -76,982 -30,744 | -143,178
Cash flows from financing activities

* FY2023Q24hRIF B EZIFIT B ZECHRALIZIL(LH, FY2022Q3. Q4. total DEMEEEAHEX TRRLTVES . /
From FY2023Q2, Scientific Solutions Business has been reclassified as a discontinued operation. Accordingly, we restated figures for FY2022Q3, Q4 and total.

BE. FFRFEBEENSOFry> 170G T OED / Cash flows from discontinued operation are as below.

B (¥ million)

JEIE] FY2022 FY2023

Ttem 01 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
= w37 J0—
S o - - 1,628 3512 10,284 - - 2,693 500 | -13,151
Cash flows from operating activities
e - - - -1,681 -3,091 -7,688 - - -2,195 -3,513|  -11,725
Cash flows from investing activities
B Fry>a-J0—
Cash flows from financing activities ; ; = gt e ; ; =2 2 23




5. £%#1E / Corporate Outline

B 21E / Corporate outline

2023%3A3183KE
As of Mar 31, 2023

2ttE

Company name
_HigTis

Market

#EARI—R

Stock code
BravE:I S| =|
Established
&aA& (BHM)
Capital (¥ million)
I —TEtt88
Number of group companies

At
Head Office

EE )

Factroy, R&D Center
<&

Branch Offices

=F 2}

Sales Offices
TBIMILS

Overseas Offices

OV 7SS e=< s
Olympus Corporation
BRSPS 51 AThis
Prime Market

7733

ISIN: JP3201200007
1919%10812H
October 12, 1919

124,643

108 (A#LBR< / excluding Olympus Corporation)
T163-0914 HREFEXEHE2T B3HELS FET/UR

https://www.olympus.co.jp/

Shinjuku Monolith, 3-1 Nishi-Shinjuku 2-chome, Shinjuku-ku, Tokyo 163-0914, Japan

https://www.olympus-global.com/network/

\NEFH (RERE) . LFEHPRE (REFR) B (BER)
Hachioji Tokyo Met., Kami Ina Nagano Pref., Nishi Shirakawa Fukushima Pref.

ALIR, BEE. KR, L5, /8. #F

Sapporo, Nagoya, Osaka, Hiroshima, Fukuoka, Kobe

R A, BRE. IR, FED. @, AR, BIES

Niigata, Matsumoto, Shizuoka, Kanazawa, Kyoto, Okayama, Matsuyama, Kagoshima

TXUA R4V AFUZ, FE. SOHR-ILED
USA, Germany, UK, China, Singapore etc

mHRRIASE / Stock information

2023%3A3183KE
As of Mar 31, 2023

FATRIREARTUARER. (1)

Total Number of Authorized Shares (Shares)
FATHERTBE (1K)
Number of Shares Issued (Shares)

4,000,000,000

1,266,178,700

e L . 2023%3A3183KE
BRI OD IR / Shareholder Distribution As of Mar 31, 2023
PRERRTIER =Lz sRe s O
Number of shares Shareholders ratio
R ) T 485,890,836 38.4%
Japanese financial institution
5 A\
e it o 32,190,486 2.5%
Japanese securities firms
TOMBEREA _ 26,667,339 2.1%
Other Japanese corporations
sEA - 647,643,569 51.1%
Foreign institutions and individuals
BA-zoft 61,145,252 4.8%
Jananese individuals and others
BEH# 12,641,218 1.0%
Treasury stock
Fas—
= 1,266,178,700 100.0%
Total
mEES2 / Number of employees
IC[S] FY2022 FY2023
Item As of Mar 31 As of Jun 30 As of Sep 30 As of Dec 31 As of Mar 31
ait GHRrESEESD)
1,557 (18,7 2,177 19,2 2,357 (19,427 2,401 19,4 2,844 (20,01
Total (Including discontinued operation) 31,557 (18,700)( 32, (19,208)) 32,35 (19,427)] 32,40 (19,499)| 32,8 (20,016)
PofEBLe 13,646 (7,387)| 13,946 (7,453)( 14,031 (7,568) 14,032 (7,589) 14,308 (7,813)
Endoscopic Solutions Division ! ! ! ! ! ! ! ! ! !
TREIRER RS
Therapeutic Solutions Division 8,252  (5,725) 8,309 (5,855) 8,276 (5,842) 8,290 (5,875) 8,448 (6,046)
E=R 5 21,898 (13,112)| 22,255 (13,308)| 22,307 (13,410)| 22,322 (13,464)| 22,756 (13,859)
Medical Business ! ! ! ! ! ! ! ! ! !
oA, 21t
7 4 404 4 417 4
Others, Corporate 5,950 (3,337) 5,843 (3,404) 5,890 (3,394) 5,895 (3,417) 5,96 (3,505)
Bl e
Discontinued Operation 3,709  (2,251)| 4,079 (2,496)] 4,160 (2,623)[ 4,184 (2,618)] 4,124  (2,652)

* () (FEIMEEBETY, / () :Number of overseas employees
* FY2023 63308 mOIFR TR RO E S EUTZZON Do Isd, BUBEZWRL TIEIELTVET, /
Due to an error in the number of employees in discontinued operation as of June 30, FY2023, the figures have been retroactively revised.






