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Bin BEREtERE

iR R SRF B ER DT SICLDTE S (ERIFERIIALEA. 7 %IBIIUEE00., EREmMBESIRSTEE(CHIBIRE HRIEFORIEICL
DFALET(E2.5%iE oMz, EEFRRG. JAMIFEREFEOFS(CLDAIFEREALL15.1%E, FRLETE10.7%iER0,

21/3 22/3 23/3 23/3 TR FAELE HIEFEHALL
(B : BM) =i S 48 1ERER 1R R

ks 278,951 299,392 321,400 313,318 A8,081 N2.5% 4.7%
byl i 229,577 246,969 265,200 259,674 A5,525 N2.1% 5.1%
7o eI 49,374 52,422 56,200 53,643 AN2,556 A4.5% 2.3%
MFE L 17.7% 17.5% 17.5% 17.1% A0.4pt - -
IReTEEE 41,267 45,833 47,700 46,057 A1,642 A3.4% 0.5%
PO lnlng 14.8% 15.3% 14.8% 14.7% A0.1pt - -
SHERE 17,828 19,437 20,800 20,219 A580 AN2.8% 4.0%
THEBHRE 2,776 3,411 3,100 3,065 N34 A1.1% AN10.1%
SIS 8,106 6,589 8,500 7,586 A913 AN10.7% 15.1%
55 ELE 2.9% 2.2% 2.6% 2.4% A0.2pt - -
RIS 8,409 6,767 8,400 7,682 A717 A8.5% 13.5%
PO lnlng 3.0% 2.3% 2.6% 2.5% A0.2pt - -
PEEtRE I CIRE 9 2SR 3,538 3,705 4,400 4,458 58 1.3% 20.3%
pOplnlng 1.3% 1.2% 1.4% 1.4% 0.1pt - -
EBITDA 16,286 14,974 17,600 16,337 A1,262 A7.2% 9.1%

©2023 NIHON CHOUZAI Co., Ltd. All rights reserved.



(F] BRBRIHN o1

1 et
BiE Biaxig
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SEOTMERER L, EmMURmOBIIFS3EM. BEOEFMBHRERF. KEAEA OB HEM.
Ty MEHFEEIFI343EME2013F3ARLERME/K EzH T, B C&AREERF20074F3FHLERESKENE,

21/3 22/3 AASRLL AEASRLL
(837 - B /5F9) HER HRR BRR IERRE IR
TnehEE 89,246 81,651 85,720 4,069 5.0%
RSO 23,139 23,024 28,416 5,391 23.4%
EEERE 97,015 97,102 99,576 2,474 2.5%
B EEEE 64,785 64,025 61,435 A2,590 A4.0%
W EEEE 18,952 18,969 19,573 603 3.2%
&t 13,277 14,107 18,568 4,460 31.6%
&ESst 186,262 178,753 185,297 6,543 3.7%
TEEE 87,720 78,931 77,050 A1,881 N2.4%
Bhile 44,044 48,513 47,916 A596 A1.2%
PR FEDRIMEAS 27,966 12,366 10,390 A1,975 A16.0%
EEEE 48,673 46,944 51,763 4,819 10.3%
REREAS 42,997 41,531 44,640 3,109 7.5%
BESET 136,394 125,876 128,814 2,937 2.3%
TEESE 49,868 52,876 56,483 3,606 6.8%
Bo&XR 49,868 52,876 56,483 3,606 6.8%
BHE&EAER 26.8% 29.6% 30.5% 0.9pt —
v MERFEE 40,325 31,054 34,357 3,303 10.6%
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BEEEENCLDFrYS1-JO0- (3SR JEAFA R ST B OEETEEN . 165[EMETTEUKEZMRS,
BRI IS E(CIDISETRENCLDF vy 1- JO0—EXA1FANMLE K.

(8451 : FH5F) 21/3 22/3 i
EFEEECLD Ty 1.0 11,213 19,411 7,532 AN11,878
B R S HAFEF S 6,483 6,217 7,843 1,625
IRAME AN E 6,416 6,569 6,740 171
ONAEENEE 1,763 1,814 1,952 138
7o LEHEDIEIRER (AGIENM) N20 1,185 A701 A1,886
PRENEREDIEREE (A GIE) A694 N4,147 A5,016 A869
TABBEOEREE (ARD) 1,250 4,363 A2,018 A6,381
IREEENC LB Yy 100 N7,767 AN9,313 210,018 A704
BREEEEDEEI LR A5,955 A5,956 A5,761 195
EEOHEDEEZHSFRAMRADEUS(CL DI A823 N597 N1,433 A836
A EBC LD FryS1-J0— N2,806 AN17,448 713 18,162
RHAEANCEZUXA 8,000 10,900 13,500 2,600
EHEASORECLIZH A9,406 A27,966 A12,366 15,600
HWERVIREREVOERKEE (A ERKD) 639 AN7,350 N1,772 5,578
HERPIRERENOHREERS 32,254 32,893 25,543 AN7,350
HRERPIRERFOIARES 32,893 25,543 23,770 N1,772
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Ein MEEE

EBITDA(Z#150fEM%IEX 5K E iR . B FEEDREZEDDIET. D/ELIARVE CERLERE#M L TeiE.,

HIEEEIHALE

EBITDA (B/AH) x1 16,286 14,974 16,337 1,363
EV/EBITDA (&) x1 6.0 4.9 4.4 A0.5
N=Fvy>a1-J0- (BHM) 3,445 10,097 N2,486 AN12,583
D/EL># (2) 1.5 1.1 1.0 A0.0
BoEALLR 26.8% 29.6% 30.5% 0.9%
1RO SERFER IR [EPS] (F9) %2 118.01 123.56 148.92 25.36
IREDFEEE[BPS] () x 1,663.01 1,763.34  1,888.17 124.83
B S &R ERHEFIZRZE[ROE] 7.3% 7.2% 8.2% 1.0%
T EER B RE[ROA] 4.5% 3.7% 4.2% 0.5%
L EERMER 2.9% 2.2% 2.4% 0.2%

%1 EBITDA : EZigRm+RMEINE+ONAELE
EV : ZHIREHIFEER +1y MEFIFEE
X2 BAREMERA
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SRl IS E=E S

BAFIE DT ZAREMENNUIZZECHNZ, BIEAICHEIEUZ40IEE R USERICHIEUZ38IEEN T S URZEF(CLD, 7t LS
(FRTEEFIFRLES.5%1E . EEFR(ERIFEREALE12.7%18, EE TR TE5.5%BERT.

21/3 22/3 23/3 23/3 FAELE FAELL BiIEEEIHALL

Ei& Ei& 48 EiE 1EREE R IR

(854« EI5E) S5 S5 F18 S EE =B =5
sc.b& 244,072 265,624 283,300 280,164 A3,135 A1.1% 5.5%
5= FE{ 206,018 222,837 239,400 235,122 N4,277 A1.8% 5.5%
= | gaziae 38,054 42,786 43,000 45,041 1,141 2.6% 5.3%
e Er 15.6% 16.1% 15.5% 16.1% 0.6pt — —
IR ElEE 27,468 29,776 30,000 30,375 375 1.3% 2.0%
55 FEE 11.3% 11.2% 10.6% 10.8% 0.3pt — —
B 10,585 13,009 13,000 14,666 766 5.5% 12.7%
S5 FEE 4.3% 4.9% 4.9% 5.2% 0.3pt — —
HAZR BN 670 697 740 718 N22 A 3.0% 3.0%
1IE&8HIEhTE 5 369 388 394 395 1 0.4% 1.9%
-HEARBYINIET

- UESHEDFE LR | BRI X N L B/BArh S

©2023 NIHON CHOUZAI Co., Ltd. All rights reserved.



1 et
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AR EMUNER RO RGEhF RIS IZE00D, 2022548 OFEAMTE(CLDRIEE,
FZ(GERIAETE R TOSERIMEEFICLD, 55 LEEBIERHALE14.0%R,. 221831 3.915MHDIEKR LRSI,

() BRI S

2021F11 B OB ARYTRE - DK

21/3 22/3 23/3 FAELE TAELE HIEEEIHALE

(%47 EF) ES ES T8 eS| 1EIRER IR R
Pl 45,699 44,836 48,200 38,575 A9,624 A20.0% A14.0%
5o R4 38,804 39,635 40,600 34,830 A5,769 A14.2% A12.1%
= R 6,894 5,200 7,600 3,745 A3,854 A50.7% A28.0%
3tz F 15.1% 11.6% 15.8% 9.7% A6.1pt — —
IRFEEIRE 4,543 5,254 5,500 5,138 A361 A6.6% AN2.2%
w15E FLE 9.9% 11.7% 11.4% 13.3% 1.9pt — —
= 3| A 2,350 A53 2,100 21,392 A3,492 — —
W55 5.1% — 4.4% — — — —

- BERIEINIET
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EREEERE - FBINTEER

B0 DT ARERERBORENFIE R TR CEEUSE. EHOEFIEMET EDEBMLARLIZE
(C&D, 5 ER(FRIEFEIHALE15.3%E, EEFRERIFRFLE31.5%E, FEEFBRLETES51.6%EEROR,

21/3 22/3 23/3 FA8tt T8t BUEREAL
R— ES ES 18 ES AR SRR IR

=S 8,393 6,991 7,100 8,063 963  13.6%  15.3%
== A 3,916 2,576 2,600 3,282 682  26.3%  27.4%
= LOFIZS 4,477 4,414 4,500 4,781 281 6.2% 8.3%
58 _E L 53.3% 63.1% 63.4% 59.3% A4.1pt — —

AR EIRE 3,764 3,837 4,000 4,022 22 0.6% 4.8%
a5 L 44.9% 54.9% 56.3% 49.9% A6.5pt — -

B 712 576 500 758 258  51.6%  31.5%
X155 _E L 8.5% 8.2% 7.0% 9.4% 2.4pt — —

- BRRTINIE T
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n SRE A 51 I

FFIREBRCHITDREEHNADIRBRN BN R EF(CLDIBINRHZ 18,

(F] BRBRIHN o1

21/3 22/3 23/3 SIERSILE  BUEREAL

(8347 : E5F) ES e =i SHE] 48 e
=S 278,951 299,392 313,318 334,400 21,081 6.7%
5t 229,577 246,969 259,674 280,400 20,725 8.0%
5 4TI 49,374 52,422 53,643 54,000 356 0.7%
3455 b 17.7% 17.5% 17.1% 16.1% A1.0pt -
PRSI 41,267 45,833 46,057 47,500 1,442 3.1%
3455 b 14.8% 15.3% 14.7% 14.2% A0.5pt —
HEMSE 17,828 19,437 20,219 22,200 1,980 9.8%
ATRHERE 2,776 3,411 3,065 3,400 334 10.9%
B2 8,106 6,589 7,586 6,400 A1,186 A15.6%
355 b 2.9% 2.2% 2.4% 1.9% A0.5pt -
B2 8,409 6,767 7,682 6,300 A1,382 A18.0%
3455 b 3.0% 2.3% 2.5% 1.9% A0.6pt -
S (IR S B4R 3,538 3,705 4,458 3,200 A1,258 N28.2%
3455 b 1.3% 1.2% 1.4% 1.0% A0.5pt -
1RSI0 SERRIZS () x 118.01 123.56 148.92 106.97 N41.95 N28.2%
EBITDA 16,286 14,974 16,337 15,300 A1,037 N6.3%
1B EDERIEI LSS () x 25.00 25.00 25.00 25.00 - -
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[PER]
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20244354

21/3 22/3 23/3 AUEEEMALL  BUAERIEALL
(841 : &AHM) ES =iE e SHE 1EIRREE IEIRER
ol 244,072 265,624 280,164 299,100 18,935 6.8%
55 EHFIZ 38,054 42,786 45,041 43,600 A1,441 A3.2%
.‘%Hﬁ']ﬁﬁj%% 55 kL 15.6% 16.1% 16.1% 14.6% A1.5pt —
BRI 10,585 13,009 14,666 13,600 A1,066 N7.3%
FF55 kL 4.3% 4.9% 5.2% 4.5% AN0.7pt —
EBITDA 14,597 17,329 19,314 18,400 A914 N4.7%
o] 45,699 44,836 38,575 40,400 1,824 4.7%
55 _EHOFIZ 6,894 5,200 3,745 5,300 1,554 41.5%
xF5E L 15.1% 11.6% 9.7% 13.1% 3.4pt —
BREFIZS 2,350 A53 A1,392 100 1,492 —
xt5E L 5.1% — — 0.2% — —
EBITDA 6,096 3,523 2,130 3,500 1,369 64.3%
ol 8,393 6,991 8,063 8,400 336 4.2%
55 _EHFI 4,477 4,414 4,781 4,900 118 2.5%
EEfSEE 3455 I 53.3% 63.1% 59.3% 58.3% A1.0pt —
MOE - FBTER WP 712 576 758 700 A58 NT7.7%
xF5E L 8.5% 8.2% 9.4% 8.3% Al.1pt —
EBITDA 807 693 936 800 A136 A14.6%
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(&4 : EHM) 1Q 2Q 3Q 4Q
== 80,500 83,500 85,900 84,300
= FAFIZS 12,700 13,700 14,200 13,200
X355 _FEE 15.8% 16.4% 16.5% 15.7%
e e A100 1,600 2,600 2,200
X575 kL 1.9% 3.0% 2.6%
= e 71,500 74,500 77,000 76,000
5= Rz 9,900 11,000 11,500 11,000
= — X5 ELE 13.8% 14.8% 14.9% 14.5%
HRIERSR  —— 1 700 3,200 4,200 4,300
X575 kL 2.4% 4.3% 5.5% 5.7%
S 725 730 740 750
= e 9,700 10,400 10,500 9,600
5= FARIZS 1,200 1,400 1,600 1,000
55 kL 12.4% 13.5% 15.2% 10.4%
e A100 100 400 A200
X5 ELE 1.0% 3.8%
=t 2,300 2,000 1,900 2,100
EmrEs Rl 1,400 1,200 1,000 1,200
s X355 _FEE 60.9% 60.0% 52.6% 57.1%
P =AE Y EE S
! = BB ¢ 400 100 0 100
X575 ELE 17.4% 5.0% 0.0% 4.8%
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H R RO
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