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20234FFE S1M¥ER NS5A b
Q1 FY2023 highlights

o 2023FEF1MFEADTE LA RERIEREALE+4.5%, A— T2y IR EERSBIEREAD/\- LK
EhOZEEHD-1.6%

- SHE2RICHERU2023FEEEBEBTROTT LBFIZS, ARV —FT1>27 - XN —DEEARN IBRETD
SRS AR EEELL

o« NAIX—BNIDRTA=A=23> &T7/0 (3T I —T2ARDFE_LHEFIZSABRREED35%ZIZE /K o
2023FEH1MFHRC(EI+6.7%* Al

« Q123 net revenue +4.5% yoy, organic decline -1.6% on strong prior year comparables

« Reiterate FY23 net revenue, margin and basic underlying EPS guidance issued in
February

« Customer Transformation & Technology 35% of net revenue, growing +6.7%* in Q123

* RBEYRR-X
* constant currency basis

.‘:_ dentsu | business update 3
"




20234FE F1MER NA(S51b
Q1 FY2023 highlights

WEIEE. BOBNEMEA _—

Client win_s, prime video Omega
case studies and TELUS N benenon |
Mergers & Acquisitions . . .
3 foodpanda % Heineken MUGEN AL o SHFIFT

o 1|y — G —Hn C
$257FEUF 1 & ESGHERE 2030FFTOL Y- - EA—-5y N2 45% (CEFT

Sustainability &

ESG endorsements
Updated target for female-leaders ratio to 45% by 2030

SR PR
Industry awards & » 2 q = 0 N E ASI n : I- Spikes Asia 23

recognition

CREATIVE AWARDS 2022 Agency wards

' TikTok for Business
Japan
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Q1 FY2023 Financial Update
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May 15th, 2023
Nick Priday
Director, Executive Officer, CFO, Dentsu Group Inc.
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*RENCEFNDHUE. 1BIR(E. BEOERR(ICEAL T, EHIRIEMRE{BE I 22 BIELTHMRL THEN, MBBEROMIBELEIRRIHBENHDILICTBRIIZEV. AEEOESRCOVTE
Appendicesz IS ERIZE,
* Please be reminded that the figures shown in this presentation may be different from those shown in the financial statements as this presentation has been prepared for i

to understand our businesses. Please refer to the annotations in the Appendices for each definition of the indicators.
|




2023€FE H1MER N\(54 b
Q1 FY2023 Financial highlights

A=-HZvImERER 6
Organic growth ( 1 O ) 0/0

ARL=F129 -X—=I>
Operating margin 1 4 M 2 0/0

(700)bp YoY (cc)

B 1852 DSBS M HA R 28 8 6
Underlying basic EPS ¥

(32.6)% YoY

BIEED/\— RV Ehofecebdnh., 23FE 1UHFHADA—H v R
(FX1FA

Dentsu Group reported Q123 organic revenue decline
against strong prior year comparables

E55|HHEODEEREICED, ARV =TT -X—ZUHET
Operating margin was lower yoy primarily due to timing
of incentive recognition

AR 1 SRS ORGSR IRIERERCEEA30%BORAN
o TWSHY, BEATI346 1 DB TR ZHES

Basic EPS declined by over 30% yoy, but we are
confident to deliver annual guidance of 461 yen.

* O3 TREFARLR—bE AEEREULTRRUTVET,

* The impact of Russia is disclosed as the non-underlying items in this presentation. 6



2023 SB1M¥H] EiGiER: \151 b
Q1 FY2023 Consolidated Profit & Loss

20234
1-3H8 HISF[EIHALE

Jan—-Mar YoY

o LisFz (+HEM)

Net revenue (JPY bn) 268.8 +4.5%
ﬁ%ﬁﬁfﬂjira(txfﬁgﬁt (JPY bn) 38.2 (30.8)%
X 14.2% (730)bp
oeriyint met prat e o) 229 (34.8)%
Dot b toe o (D s6r G2.60%
;E:aﬁtftljﬁ/ g;l;{if?zg ’;rofit (JPY bn)* 25.7 (36.7)%
ﬁf?ftuﬁ/ ﬁ::tlfff)it >:JPY bn)* 11.8 (50.3)%
EARN 1RO FIE () * e -

Statutory basic EPS (JPY)*




CT&TOILKICLDIREBBIEZZEE

We have transformed our revenue mix by growing exposure to CT&T

100%
INESBHE ATATEZE. JII(T1TH%
Advertising, Media & Creative
50%
CT&T
CT&T
il 15% 35%
0%
2016 2023 Target
o CTRTOFE L#EFIZE+6.7% (BBEEEHIRN-X) RERU. 55 LTI « CT&T reached 35% of Group net revenue Q123 & grew 6.7% yoy (cc)
35%ICE)E - Three acquisitions announced in the first quarter.
o BB 1 TUHEAC3MHOBINERE + Omega, Salesforce expertise
« OmegalcdD., =L ZATA-ANEFIH7Z581E « Shift 7, B2B experience and Commerce agency
« Shift7(c&D. B2BIHARYI Y AN —R %K + Tag, creative production and CT&T capability
+ Taglckh, IAF(TTOII SV ECTRTO A YT 1S * Acquisition pipeline remains healthy

« MRAD/ATFM(FEIEHElfEe

*2016FDCTRTDFE LHEFIZEBRLL (. ¥ — DI OEEEEIMRICEFERFTFEEDORISHE ICITONE SRELRBEDTOT A4 —RIBERCEDNTHELTWETY.

*CT&T ratio in 2016 was calculated based on pro forma information as if the business consolidation of Merkle Group Inc. had been executed at the beginning of the fiscal year.



2023FEE SE1MMH] sl A — -y I RERR
Q1 FY2023 highlights: Regional performance

=P N KM BRM - PER-7IUH PITPEREF @m0
Japan Americas EMEA APAC (ex japan)

A-HZYIRERR

Organic growth (0.2)0/0 (4-9)0/0 +3.4°/0 (7.8)0/0

5o LHeFIER1m kL

Proportion of
net revenue




20234FFE F1M3H AR X{
Q1 FY2023 results: Japan

20234FE 51MH3H)
Q1 FY2023
5o LiaF = RBRZEHRN—-A A-BZvIRERR
Net revenue YoY (cc) Organic growth
JPY bn

119-6 +0l4°/0 (0-2)0/0
HASZED5 G HEFIR B EREZ 0 IR - Record high net revenue in Japan
HIED)\— RV =M ETHoICEENAT . A—H v ER( Flat organic growth despite strong double digit

Jov NakiEds comparables
. X I CT&T double digit organic growth led by ISID
ISIDACTETED — M E#FAS] It organic growrn ed by
« Some conservatism in advertising investment

[LETREEFORSTHtERB RSN

10



20234FFE S1MM3H KM =6E
Q1 FY2023 results: Americas

2023FEE S51MM3H]
Q1 FY2023
5o LiaFlis RBEEPRN-A A—-HZVIRRER
Net revenue YoY (cc) Organic growth
JPY bn
73-2 (5-0)0/0 (4-9)0/0

BIEEEHADOA - ZvIRFREZR(F+13%EL0VSF V=KL
AFATHIHINA FTADA - ZwIRk .. FTARI51 7> MEE I HoI
HOD., TVIRZEFLEUEIFREZ OAT 1 72 HhSR A
RIEEBIPRERREGCEIREDED, BRFTHA VI ORRAEICELD
CTRTENAFTADA—HZwIREZR

IIAT47(F, BIFREREDESIILKREZZ T, —HIBIHEDOA—H YY)

Tough prior year comparables over 13% organic
growth

Organic decline in Media, lower client investment from
technology clients, partly mitigated by new clients
wins

CT&T organic decline due to a lengthening of the sales
cycle, as highlighted in Q4

Creative reported low single digit organic growth due
to expansion of existing client remits

11



20234FE 5130 BRM - ohER - 7OV H FiE
Q1 FY2023 results: EMEA

20234FE S51M3HA
Q1 FY2023
5o LHeFlfs RBREHERN—-A A-HNZVIRERR
Net revenue YoY (cc) Organic growth
JPY bn
52!1 +6l60/0 +3l4°/0
EMEA(ZZEE 1 TUEHAICE VW TRHEED R\ - EMEA strongest performing region in Q123

CT&T recorded double digit organic growth

CT&T(EZHIR FRZ5C iR
AT TFHAEER FED. A—H IR EEETTY Media de_Ilvered flat organic growth ahead of
expectations

DIIATATBREPA VT (CHIBTOIITMDENESHD . XA FAD « Creative saw organic decline for the first time in two
A—HWIRRER years due to project delays in UK and Italy

12



2023€FE F1MER 77 XEFE (BERZRRS) =&
Q1 FY2023 results: APAC (ex Japan)

5o LAeF a8

Net revenue
JPY bn

22.1

APACIHBIEHmEEERA T, —HIEF ONAFTADA—H Wk R

XTAT (& PHOY NRERBEN S E

20234FE 5519 H]
Q1 FY2023

ABZEHRN—-A
YoY (cc)

(6.1)%

A=HZvIRRER

Organic growth

(7.8)%

APAC region remains challenging, delivering high

single digit organic revenue decline

Media impacted by client losses

CT&T(EA-ANIYT - 21— =52 FOA Y RTDI517 > b2 HHEEL,

NATADA-HZWIRkE

INIAT4TE ATREBIFDIF147> hDEEK Y0, HEICHIFBEIED

ENNSYAFTARE

CT&T organic revenue decline due to weaker
expenditure from clients in ANZ and India

Creative reported declines due to slower than

expected recovery in China & client losses in India

13



20234FFE EiERETE
FY2023 guidance

20235EEDA—-HZVIRERRFRESIESTFR3EDD, ARV -T2 -¥—I>, BARN 1M EDRERELIFIZE, 15k

EVERRYSOFREIEERT

FY2023 Organic growth forecast lowered, while operating margin, EPS and DPS reiterated

FY23 FiaFE
A-AZYIRkERER:

ARL—F43H =

BEARB IS DR R S
1RSIV FRIBCSE:

5H
1-2%
17.5%
461H
157H

2H
4%1EE
17.5%
461H
157H]

FY23 Guidance

Organic growth:
Operating margin:
Underlying basic EPS:

Dividend per share:

May
1-2%
17.5%

JPY 461
py 157

Feb

C.4%
17.5%
JpY 461
Py 157

14



« SE2R(ICHERUC2023FEEFEF TR Co LBFIR ARV -T2 N—-DUEREARR 1R
SRR EZR SRR, IRSEVERECEESE) FEERL

o SRETRER/NTIZS—MILD, HEIRNREIR - iR &E%ZBIEE(IC

o N=UTT427. FT7)0T DY T2 OREEICLBE SR AR Z@E Uikt h APk Mg

Concluding thoughts

Reiterate FY2023 net revenue and operating margin & underlying basic EPS, dividend per
share guidance issued in February

Strong balance sheet, providing flexibility to invest in acquisitions as opportunities arise

Confidence in our positioning at the convergence of marketing, technology and consulting
to create shareholder value over time

dentsu | financial update
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Strategic Update
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May 15th, 2023
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dentsuldFZARDIBSERDERBRICIZEHIT TS
Dentsu has remained at the forefront of structural shifts in the industry

[AT—=)VDEHK] [FS45)5R{EDEFK ] [RAS DK
The Age of The Age of The Age of
Scale Digitalization Convergence

@ @ @

CTRTADHELEIS T b =Y SES [

Strategic shift to CT&T Integration &
Simplification

NEGIS MERKLE tag.

dentsu | business update 17



SO DERICEDEERREADY —ERRBNEIL

Acquisition of Tag helps future proof our client offer

—HIERFOMRES ; 2,800 AOWEFEEE
LS T YRV EDRRARIL K
7o LHeAIRICHDHDCTRTLEEZ 1 ppHiK

One dentsulcFJ0-/)LRTH.)0>5 T3y N JA— L%
12t

N=UF4>7. 77/)02— Y7127 ORtEI(C
JOT EVY1-23V (IR EIED-—X
W&EEDP. 37107 4)(EUFT1(F. 70—/
RET N> MO OUNEILACERR

High single digit growth; 2,800 new colleagues
Adds scaled content production
Increases CT&T ratio by 1pp of net revenue

Global technology platform serving One dentsu

With clients’ need for integrated solutions
at the convergence of marketing,
technology & consulting, Tag’s capabilities
will improve our ability to win and grow
global integrated accounts

18

dentsu | business update



CT&T [XSFEEE1M¥RAIC+6.7 %, PRI RIE X tARikEE RIAD
CT&T 6.7%* growth in Q1 23, medium-term outlook remains robust

- HBHAREEMEAFEFRIKNRZN K. SE2A(CERBALE - Japan & EMEA regions remain buoyant.
$I(C. KREDRRFFEAE US growth slowed, as guided in February
o MRADNATSA(IB|EHEEREEIRR - M&A pipeline remains healthy
- HREAMICIZCTRTOZMIREICEE - Confidence in double digit growth for CT&T over

medium term
CTRTEHDOBINIDIIZ5E/\ 1T (3E1FE

[EHALE+ 8% CT&T pitch pipeline internationally +8% yoy
HISEE D56 3MU4-HAL SBATUFHAICLEN, SFE Q123 new business wins significantly higher
5 LU HADFIARE SR AR E AR (CezE vs Q3 & Q4 in FY22

ETDENEMAE25% B0/ R Recent acquisitions growing 25%+

* REREHIRNA-X * constant currency basis
dentsu | business update 19




Concluding thoughts

- BRERRLOBMRRCICEIT 77e5L—4—-7347> 8T 07T 5 ks
o THHRIATSAONERBIIRE SR ADERITTES

. SEACREUR2023FEEBEEMET B0 LRI, ARL—T42 X~ I ERAE LRSI TR SHHRFI2S (S
ZERL

« Launching Accelerator Clients program to deepen client relationships
« Focus on converting new business pipeline opportunities in second half

« Reiterate FY23 net revenue, margin and basic underlying EPS guidance issued in February

dentsu | business update 20



CRIEBONESTEVELE
Thank you for listening

dentsu | business update
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2023£FE HB1MU4H EFREEIR ©osrav)

Q1 FY2023 consolidated financial results (inc. russia)

(+1&M) Py bn)

2023 2022 RBRE
RIEE[EHALE HEBRAR—X
1-3H 1-38
YoY (%) Constant currency
Jan-Mar Jan-Mar basi
asis (%)
T Lt& Turnover 1,346.3 1,317.3 +2.2 -
UNZS Revenue 305.2 287.6 +6.1 -
rellng oy 1A Net revenue 269.6 258.8 +4.2 (0.6)
- CTRTH&ERkLE - CT&T ratio 34.6% 31.5% +3.1 +2.3
ARG E RS Underlying operating profit 37.9 54.9 (30.9) (33.2)
- ARL=F42T XY= - Operating margin 14.1% 21.2% (7.1) (6.9)
BRI S AR * Underlying net profit* 22.7 34.9 (34.9) -
- EARM 1R E DA ER 18 L HAF 25 * - Underlying basic EPS* 86.02M 127.86H
SR (18%) Operating profit (loss) 25.7 40.7 (36.7) -
LERFS (3BK) * Net profit (loss)* 11.8 23.9 (50.3) -
SAERIZEBITDA* Underlying EBITDA* 40.8 58.7 (30.5)
2023 1-3A1E 2022 1-3 ¥
RE Currency EREE A¥3
Av. Jan-Mar Av. Jan-Mar
F./USD JPY/USD 132.4H 116.2M +13.9
M./ GBP JPY/GBP 160.9M 155.9M +3.2 -

23



MEA - DY IRERR

Quarterly organic growth

BB —TEkEET

Dentsu Group

1-3H Jan-Mar (1.6) +9.6 (2.4)
4-68 Apr-Jun - +8.2 +15.0
7-98 Jul-Sep - (3.7) +27.8
10-12H Oct-Dec - +3.5 +14.2
RN R - BRER - IV H* TETRIEF (BARZRR)
Americas EMEA* APAC (ex Japan)

2023* 2022%* 2023* 2022%* 2021 2023* 2022* 2021

1-3H Jan-Mar (0.2) +10.0 (0.9) (4.9) +13.4 (4.1) +3.4 +4.7 (3.7) (7.8) +5.2 (3.1)

4-68 Apr-Jun - +7.9 +12.0 - +9.6 +15.5 - +8.5 +21.5 - +4.5 +10.2

7-9H Jul-Sep - (15.1) +49.7 - +0.7 +16.3 - +15.4 +12.3 - (1.1) +7.6

10-12H Oct-Dec - +1.7 +17.3 - +2.3 +15.4 - +9.1 +11.9 - +2.1 +3.8

24



2023£FFE F1M¥H EEV-Ty Ml A-HZvIriE

Q1 FY2023 results: Organic growth of major markets

2023 1-3H
Jan-Mar

A-BZvIRERR
Organic Growth %

5%
"59% or more"

0% E ~ 5%33kii
"0% to 5%"

(5)%Bl Lt ~ 0%
"(5)% to 0%"

(5) %Ki
"Less than (5)%"

N=Tvyh
Market

5_“\/7_9\ 7'-5\/9“\ JJ[”jI_\ Z’(Z
Denmark, Netherland, Norway, Switzerland

NFH R=32R A1, RUI1-F>, B 1FUR
Canada, Poland, Spain, Sweden, Taiwan, UK

A=ZANIIT. T3, TR BR
Australia, Brazil, France, Japan

FE. MY AR AFU7, 51, KE
China, Germany, India, Italy, Thailand, USA

25



TIOAYMEER @720

Segment information (incl. russia)

(+42M) (JPY bn)

VITRIEF
K B - - 7IUh| (HARZERC)

HE/2
Eliminations/C
entral costs

EfE
Americas EMEA APAC Consolidated

(ex Japan)

5o LieFIas
Net revenue 119.6 73.2 52.1 22.1 267.2 2.4 269.6

TIAY MNREEEENDS (IJK)
Segment underlying
operating profit (loss) 33.7 13.3 3.7 (2.2) 48.6 (10.7) 37.9

26



20234FFE 1M |EI )N T T LEBFIZEDIBREE

Q1 FY2023 Dentsu Group movement of net revenue

(+{=M) (IPY bn)
257.1 +2.6 +13.2 268.8
. |
(4.2)
2022 A-H=vs M&A A8EE 2023
1-3H Organic Acquisitions Currency 1-3H

Jan-Mar Jan-Mar

27



20234FFE 1M |EI )N T RABEERFIE JFEDIR

Q1 FY2023 Dentsu Group movement of underlying operating profit

55.3
]
o -
11.4
|
(7.5)
2022 Fo LB FIESIge R AHEIRRE EXERE i {EED
1-3H Change of Change of Change of other Depreciation
Jan-Mar Net revenue staff cost operating expenses

(+48M) (JPY bn)

+1.8 38.2

B 2023
Currency 1-3H
Jan-Mar

28



i AREES PIER

Underlying SG&A breakdown

2023
1-38
Jan-Mar

S LS FIRARSc S ER
Vs Net revenue (%)

BIEEREIRALL (R EZEHRN—R)
YoY (CC)

(HEM) (JPY bn)

=Xx8
Other operating
expenses

TS ]
Depreciation

s LHEF R AHE

Net revenue Staff cost

268.8 178.5 42.8 9.2
— 66.4 15.9 3.4
(0.3) +6.9 +21.2 (16.4)

29



=¥z sAEIRE

Reconciliation from underlying operating profit to statutory operating profit

(+1&M) (IPY bn)

2023 2022 o
FIEEREEAZE | RIEEEALL
1-3H 1-3H
YoY YoY (%)
Jan-Mar Jan-Mar
AR E RN Underlying operating profit 38.2 55.3 (17.0) (30.8)
FEEIEH Adjustment items (12.5) (14.6) +2.1
- BINICHSEBRE.EEDEHE - Amortization of purchased intangible assets (6.8) (6.7) (0.1)
- MRAEEIR b - Acquisition costs (1.4) (0.1) (1.3)
- S FAH L (VT U T RN - Shar_e-.b_ased compensation expenses iss_ugd following the (0.1) +0.0 (0.1)
acquisition of 100% ownership of a subsidiary
- IERENIEE - One-off items (4.0) (7.8) +3.8
- BIEEERTTHESS - Gain (loss) on sales or retirements of non-current assets (0.0) +11.6 (11.6)
- IBENEEA - Business transformation cost (3.7) (4.7) +1.0
- BIEIER - Asset write-down (0.0) (14.2) +14.2
- TOAth - Others (0.2) (0.4) +0.2

EEME (EX) Statutory operating profit (loss) 25.7 40.7 (15.0) (36.7)



SRz SAEEIRE

Reconciliation from underlying net profit to statutory net profit

(+1&M) (JPY bn)

RIEFIEAZ | BISERIHALE

YoY (%)
AAERTS L HAF R+ Underlying net profit* 22.9 35.2 (12.3) (34.8)
AEIEH Adjustment items (11.1) (11.4) +0.3
- BEARARIEE* - Operating profit adjustments* (12.5) (14.6) +2.1
- P27 MRS - BUREET Y NA TS 3> E T lE R e e carnout lisbiliies and HMEA (2.2) (0.8) (1.4)
- ERPEEVSICIR D EAIE (CL D FI% - Revaluation gain on step acquisition - +5.3 (5.3)
- ZOfth _ Others +2.3 (1.6) +3.9
- &I ERE - Related income tax expense +1.0 (0.1) +1.1
- IERECHF D IRE D - Adjustments attributable to non-controlling interests +0.4 +0.3 +0.1
LHEARIE (38%%) * Statutory net profit (loss)* 11.8 23.9 (12.1) (50.3)

31



HXRFRL T DERIAR

Statutory operating profit to net profit

(+1EF) Py bn)

22| R | wemes | S
Jan-Mar Jan-Mar Yox (%)

EBXEME (38K) Operating profit (loss) 25.7 40.7 (15.0) (36.7)
- FDECLSIRERRSE - Share of results of associates and others 3.4 1.4 +2.0 +142.9
- ERPEEVS(ICRDBAIE (CL D% - Revaluation gain on step acquisition - 5.3 (5.3) -
ERER AU SRR (185K) Profit (loss) before interest and tax 29.2 47.5 (18.3) (38.5)
- SRNE (ER) - Net finance income (costs) (6.0) (5.6) (0.4) (7.1)

- RN - Finance income 2.5 4.3 (1.7) (39.9)

- SRER - Finance costs 8.6 9.9 (1.3) (13.0)
HElaTFlE (385%K) Profit (loss) before tax 23.1 41.9 (18.8) (44.8)
SEANPTSIRER Income tax expense 8.7 14.6 (5.9) (40.4)
SHEAFIE (1K) Net profit (loss) 14.3 27.2 (12.8) (47.2)
- FetOFBEECREIZ LA (JBK) - Attributable to owners of the parent 11.8 23.9 (12.1) (50.3)
- IERECHI D ([CIRE I 2 2 HAF & - Attributable to non-controlling interests 2.5 3.3 (0.8) (24.2)

32



EBiEFry>1J0-51838

Cash flow

AEEEEFES
BENEERADTHER
IFRETHEREFDREE(*1)

EEEAEHRIOMEREE CKLDF v - TJO—(*1)

SEEREARDIER
MEEEFERCLDFrrvSa - JO—(*1)
FIS DFHZE

At YD EEE

ENPEHDZHA%E
EEEERICIDFrrvSa - JO—(*1)
BEEEEDRS - FoAlfhzE
F2tLDEUS - SeAlDHEEE
IEZEHFDREN S DFRLIFHEUS - FeElDFEEE
BMEEESDES - FoAlDFiEA
TDMDIGEEED

L — 2 EHRFCKLDZL
TOMDEATEEEN(*2)

J0OXR - FvwvSa - JO—

Be S DSTINEA

BN DES(IC LD

E =LA

BN FEBDIEREE

Underlying operating profit

Business transformation cost spent
Non-cash items adjustments(*1)

Cash flows from operating activities before adjusting
changes in working capital and others(*1)
Change in working capital

Cash flows from operations(*1)

Net interest (paid)

Dividends received

Income taxes paid

Net cash flows from operating activities(*1)
Capital spend

Acquisitions and disposals

Purchase/sale of interests in subsidiary
Purchase/sale of securities

Other investing activities

Repayment of lease obligations

Other financing activities(*2)

Gross cash flow

Dividends paid

Share buybacks

Exchange rate movements

Change in net debt

(*1) IFRSE16BICEICGRMMENE RS ZSHDHEICEELTHENET, TOH20226F1-38 [T RIEIERDEEBRL RO THNET,
(*1) Changing to include depreciation adjustments under IFSR16. So, 2022 Jan-Mar numbers are restated.
(*2) IFRSE16BICEI-REBREZLEZEDDIHECEELTBNET, 20sH202251-3 A FUBEHMRIEIE B OREEEBOTHDET,

(*2) Changing to include payment of lease liabilities adjustments under IFSR16. So, 2022 Jan-Mar numbers are restated.

2023
1-3H
Jan-Mar
37.9
(7.4)
3.5

34.0

(126.8)
(92.7)
(4.7)
0.4
(31.6)
(128.7)
(3.0)
(11.7)
(1.7)
5.4
1.8
(8.0)
1.7
(144.4)
(25.1)
(0.0)
(5.0)
(174.6)

(+1&M) (JPY bn)

2022
1-3H
Jan-Mar
54.9
(13.3)
11.1

52.7

(82.4)
(29.7)
(4.0)
0.3
(55.3)
(88.8)
10.0
13.6
4.7
0.0
(9.2)
0.3
(69.3)
(19.6)
(6.9)
(11.7)
(107.6)

AIEFEIHAZE

YoY

(17.0)
+5.9
(7.6)

(18.7)

(44.4)
(63.0)
(0.7)
+0.1
23.7
(39.9)
(13.0)
(25.3)
(1.7)
+0.7
+1.8
+1.2
+1.4
(75.1)
(5.5)
+6.9
+6.7
(67.0)
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ERMBUARETE S

Financial position

(+HEM) Py bn)

End of Mar End of Dec W B

DA Goodwill 772.1 749.7 +22.4 +3.0
BI&E Intangibles 213.7 212.3 +1.4 +0.7
BREEEEE (U—XEEHEE) PPE (net of lease liabilities) (55.2) (55.3) +0.1 +0.2
it =1l Bz Equity instruments 108.1 106.8 +1.3 +1.2
FIEL Ty Net working capital 48.2 (110.5) 158.7 +143.6
waerFaE Net debt (103.3) 71.3 (174.6) (244.9)
BIXEESE M&A related debt (71.5) (59.9) (11.6) (19.4)
T DAt Others 37.9 40.8 (2.9) (7.1)
ThEE Net assets 950.0 955.3 (5.3) (0.6)
- Rt OFB&ERFD - Owners' interests 874.5 880.2 (5.7) (0.6)
- IERBCHFD - Non-controlling interests 75.4 75.0 +0.4 +0.5
B8 Currency

FH/USD JPY/USD 132.8H 132.7H - +0.0
MH/GBP JPY/GBP 163.9MH 160.0MH - +2.5
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BfFalReELNLYY
Net debt & Leverage

(+#M) (JPY bn)

2023 2022
3AX 12BX
End of Mar End of Dec
BHTFaE* Total debt* (532.1) (532.4)
RENRVIREREFN Cash and cash equivalents 428.8 603.7
"SI Net debt (103.3) 71.3
SHEIZEBITDA(LTM)* Underlying EBITDA (LTM)* 199.6 217.5
BN TFAaR / AEEEBITDA(LTM) -uhswNEYsay  Net debt / Underlying EBITDA (LTM) -Net debt position (0.52) 0.33
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BRIV FBEXDRITTLEDIRR (IFRSA—R)
Net sales (turnover) of dj by business category (IFRS basis)

(+EM) Py bn)

EOE:S

[EIHALE

YoY(%)
#i Newspapers 14.3 (11.6)
S Magazines 2.5 (6.1)
SH Radio 3.0 (6.0)
FLe Television 148.1 (11.5)
A= SN N | Internet*1 104.4 (6.6)
OOHXF+ 7 OOH Media 8.9 +3.9
IUI—F«7 Creative 49.1 (12.3)
X—=o74>0/JO0F—>3> Marketing/Promotion 68.5 +8.7
J>F2VH—EX(BARRE) *2 Content Services (Japan GAAP)*2 33.2 +24.3
T DAt Others 47.6 (3.7)
EETREEE*3 Consolidation adjustments and others*3 2.5 -
IAAT A FICEENDA2F—3W h*1 Internet included in mass media*1 (1.6) -
ast Total 480.9 (5.1)
BeE
> —>%v ~IBEEET) Internet (previous calculation) 102.7 (7.0)

1 A2F—2y bk (IBEED) ([CIR. YAXAT A TVICEFEND M >F -y MNAETLE(2361-38 : 16 BA)ZMEL. Bt ELRBIETTY.
*2 IFRSN—XT(d, BARELFT L EOYAZ2ICENSDEFY . LR*2TEIERBEZTH L. [FRIN-XEDOZEEF NEFAEE ] THELTVLEY.
*3 BHAI I —TA\DFE L0, REBEDENCLDABEEZEHET .

*1 The aggregate of Internet (previous calculation) and Internet turnover which is included in mass media (2023 Jan to Mar: JPY 1.6 bn)

*2 There is a difference in revenue recognition timing between IFRS and Japan GAAP. Japan GAAP is used for Content Services in the table. The difference between IFRS and Japan GAAP is recorded in
“Consolidation adjustments and others.”

*3 Turnover to group companies in International business, GAAP difference and others are included.



FRIERIST LR DR

Net sales (turnover) by industry *

(+{8M) (JPY bn)

2U255F HBBLLE AICERAALL
1-35 vs Total YoY
Jan-Mar (%) (%)
BT -ER-20MY—-ER Government/Organizations/Professional Services 26.7 2.7 (14.9)
1EER - BIS - NAAT (T - YT NI Information/Telecomm/Mass media/Softwares 105.2 10.8 (31.9)
Rt R Finance/Insurance 74.8 7.7 +4.8
B8R 1B m Food/Beverages/Tobacco 117.9 12.1 (15.7)
KEAmR-/N-VFITT7 Household/Personal Products 150.8 15.5 +20.3
HE-ZEBEFEY-EX Food Services/Other Consumer Services 81.3 8.4 (4.5)
B#E-HEm Automobiles/Related Products 98.7 10.1 +1.0
@ LTv— Transportation/Leisure 23.1 2.4 +41.6
b G RS E Distribution/Retailing 87.1 8.9 +11.1
- EERR Pharmaceuticals/Medical Supplies 85.0 8.7 +41.2
7L RERMAEE R Apparel/Consumer Durables 56.6 5.8 +17.8
IEEHEES - B FMR Technology Equipment/Office supplies 23.5 2.4 (7.4)
TOfth Others 42.9 4.4 +8.6
=1 il 974.2 100.0 +0.1

XREBE BB (2T LOFI70%)IESTOIT SR,

* Covers Dentsu Inc. and approximately 70% of total client net sales in international markets.
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RBEET—5

Currency exchange rates information

BRI L — b~ HARHL —
Average rate Period end rate
N 2023 2022 o
Huﬁlﬂ;ﬂtt 38% 128% ﬁu,ﬂﬂ:ﬂ:
M) End of Mar End of Dec M)
FH/USD JPY/USD 132.4H 116.2M +13.9 132.8M 132.7H +0.0
M/EUR JPY/EUR 142.0M 130.4M +8.9 144.3M 141.5M +2.0
F/GBP JPY/GBP 160.9MH 155.9 +3.2 163.9M 160.0M +2.5
/478 - E° = IPY/INR 1.6/ 1.6/ +3.4 1.6/ 1.6/ +0.4
F/A24A-J37  IPY/CHF 143.0M 125.8M +13.7 145.2M 143.7H +1.0

Fo LIBFR(CEHDHDEFEREDE IS
Net revenue ratio by currency (%)

’f/|‘ E° - MX 77/ DAt a5t
Others Total

2023 1-3H  Jan-Mar 44.3 13.1 100.0




FETHE 7O

Guidance table

({2 (PY bn)

ﬁfftzggf?ﬁ?%m 1A RIFREME | RIEREAL
PRSI e
Guidance Jan-Dec YoY YoY (%)

N #x Revenue 1,272.5 1,243.8 +28.6 +2.3
5o AR FIZR Net revenue 1,161.4 1,117.0 +44.3 +4.0
R EESR Underlying operating profit 203.8 203.1 +0.6 +0.3
- ARL=F42Y Y=Y - Operating margin 17.5% 18.2% (0.6) (0.6)
SREE1R S HAFI 2 Underlying net profit* 122.1 130.0 (7.9) (6.1)
- EARIBRHDAZEEZ I RAFIZE* - Underlying basic EPS* 461.848 485.26H - -
=R Operating profit (loss) 154.3 117.6 +36.6 +31.2
= EAFIZ=* Net profit (loss)* 77.1 59.8 +17.2 +28.8
i 128 s

il e I
A3,/ USD IPY/USD 130.2M 131.4 (1.2)H (0.9)
M,/ GBP IPY/GBP 159.6M 161.9M (2.4)H (1.5)
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Footnotes

AFMR7  RBEERISEAG - EANIKRIZ DRABREIHFR - SHARE. £ ORESAMBEEREN TY,
EEAE - SEFIR - ERIRAZ O SR O FREEEHFT.

AFMR23 RBELSIFE - BRI DRARESEAE - SEfE (8K & £ TRESUHFBEERENTY.
SREEIZEBITDA(L, RARBEEZRFGR(CRRIAR (CSFNLBVEMENEN VB EEDENEZNELEELTVWET (IFRS165(CED IBMEMNERED &R <) .

A51R24 EMEA(ZGlobalEZEZBRWZA— Ny UMERR(CHABEX TRRUTVET,
2022FELUBOA - v UMKRREOS 7B ZEHFE A

ATMR31 FRELLEAG - SEIFE (BX) L 2 TREHFEEREDTI.
EEASARIARCMERENRRARIBR 2T SRI20,

AFMR35 BHFEMEE. BAESIPHEDOEGEEETY. U—XREH (23F3AK2,243(8M 22F12AXK2,2418M)F. SFNTLEEA.
FAEIZEBITDAR. SABGERFRBCRABIARCEZINLRVRMENERVBEZEEMENEZNBEUVEELTCVET ( IFRS16S(CREICRMEINEREIZIRC .
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Bl

Footnotes

slide7 Net profit, underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests.
Statutory operating profit, statutory net profit, statutory basic EPS: Including the impact of Russia.

slide23 Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests.
Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

Slide24 Quarterly organic growth in EMEA have been restated to exclude Global.
The impact of Russia is excluded from 2022.

slide31 Underlying net profit and net profit (loss): Excluding attribution to non-controlling interests.
Operating profit adjustments: Please refer to “Reconciliation from Underlying operating profit to Statutory operating profit”

slide35 The above Total debt is sum of loans and bonds. Lease liabilities (JPY 224.3 bn as of Mar 31, 2023 JPY 224.1 bn as of Dec 31, 2022) are not included.
Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

slide39 Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests.
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Disclaimer

Forward-Looking Statements

* This presentation contains statements about Dentsu Group that are or may be forward-looking statements. All statements other than statements of historical facts included in this presentation may be
forward-looking statements. Without limitation, any statements preceded or followed by or that include the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “anticipates”,
“estimates”, “projects” or, words or terms of similar substance or the negative thereof, are forward-looking statements. Forward-looking statements include statements relating to the following: information
on future capital expenditures, expenses, revenues, earnings, synergies, economic performance, and future prospects.

* Such forward-looking statements involve risks and uncertainties that could significantly affect expected results and are based on certain key assumptions. Many factors could cause actual results to differ

materially from those projected or implied in any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements,
which speak only as of the date hereof.

* IFRS16 “Leases”:
IFRS16 “Leases” is applied from January 1st, 2019. The cumulative effect of initially applying IFRS 16 is recognized at the date of initial application (modified retrospective approach). Past results are not
restated under IFRS 16.

* Risks, uncertainties or other factors that could cause actual results to differ materially from those expressed in any forward-looking statement include, without limitation.

Risk related to fluctuations in the economic and business environment
Risk related to structural changes in the media

Risk related to our ability to realize our financial targets

Risk related to common business practices

Risk related to competition among advertising agencies

Risk related to the development of systems and databases

Risk related to legal or regulatory changes

Risk of litigation

@OPO®WE O

. Dentsu Group disclaims any obligation to update any forward-looking or other statements contained herein, except as required by applicable law.
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B Turnover: The gross amounts billable to clients handled by the Group on behalf of clients, with net of discounts, VAT and other sales-related taxes

B Underlying operating profit: KPI to measure recurring business performance which is calculated as operating profit added with M&A related items and one-off items

B MR&A related items: amortization of purchased intangible assets, acquisition costs, share-based compensation expense issued following the acquisition of 100% ownership of a
subsidiary

B One-off items: items such as business transformation cost, asset write-down and gain/loss on sales of non-current assets

B Operating margin: Underlying operating profit divided by net revenue

B Underlying net profit (attributable to owners of the parent): KPI to measure recurring net profit attributable to owners of the parent which is calculated as net profit (attributable to
owners of the parent) added with adjustment items related to operating profit, gain/loss on sales of shares of associates, revaluation of earnout liabilities / M&A related put-option
liabilities, tax-related, NCI profit-related and other one-off items

B Underlying basic EPS: EPS based on underlying net profit (attributable to owners of the parent)

B Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

B Constant currency basis: Comparison with the current period where the previous year’s numbers are recalculated using the currency exchange rate which is used for the current
year’s numbers

B Currency: Currency movements comparing prior period reported net revenue at reported currency to prior period net revenue at constant currency (reported currency of the
current year)

B Acquisitions: The effect of business acquired or disposed of since the beginning of the prior year
B Organic growth/ Organic revenue decline: Organic growth and organic revenue decline represent the constant currency year-on-year growth/decline after adjusting for the effect of
business acquired or disposed of since the beginning of the prior year. This is calculated by comparing current period reported net revenue to prior period net revenue, adjusted for

the pre-acquisition or pre-disposal net revenue as applicable, and stated at constant exchange rate, in order to derive like-for-like growth

B CT&T (Customer Transformation & Technology): high growth business domain including the services related to marketing technology, customer experience management, commerce,
system integration, and transformation & growth strategy.

B Net working capital: Working capital after deducting trade payables, other payables and other current liabilities from trade receivables and other receivables, inventories and other
current assets

B Net debt : Total debt less cash and cash equivalents



