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I 772 ROEMRRN

Fund Management

1. 20234 4 AHIOER RN (20224 10 H 8 H~20234 4 H 7 H)

Management Status for Period ended April 2023 (from October 8, 2022 to April 7, 2023)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
BT R . £ &5 (HiE
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2023 ££ 4 A #j 15,326  (97.6) 377 (2.4) 15,704 (100.0)
FY ended Apr. 2023
2022 4E 10 A H#A 11,778  (99.8) 24 (0.2) 11,803 (100.0)
FY ended Oct. 2022
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AR E I AR R E IR R
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2023 ££ 4 A #j 9, 767, 3,093 99 12, 760
FY ended Apr. 2023
2022 4E 10 A Hi 10, 656 2,078 2, 968 9, 767
FY ended Oct. 2022
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/B FrE MR AFATHE O£ X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2023 ££ 4 A #j 15,992 288] 15, 704 123, 069
FY ended Apr. 2023
2022 4E 10 A i 11, 941 13§ 11, 803 120, 846
FY ended Oct. 2022
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2023 4 4 A HA 2, 000
FY ended Apr. 2023
2022 4E 10 A Hi 1, 300]
FY ended Oct. 2022
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

AT
(2022 4£ 10 H 7 ABIALE)
Prior period
As of October 7, 2022

B
(2023 % 4 H 7 BHILE)
Present period
As of April 7, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

23,428, 524

352, 554, 253

=
Stocks

11, 778, 554, 260

15, 326, 183, 370

AL 2 4

Accrued dividends receivable

139, 928, 09

272,613, 55

FEALRFEREAL S

Margin deposits

40, 920, 00

RENE PE AR

Total current assets

11,941, 910, 874

15,992, 271, 173

i it

Total assets

11,941, 910, 874

15,992, 271, 173

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Revaluation of derivatives

9, 008, 910

ER

Accounts payable — other

6, 597, 370

AN A 53 B 4
Unpaid dividends

126, 972, 573

255, 209, 380

ARALSZREAE

Trustee fees payable

1, 554, 022

1,997, 008

AALZEREAE B

Investment trust management fees payable

7,148, 457

9, 186, 20

RALFI B,

Accrued interest expenses

21

47

Z DAL E

Other accrued expenses

3,070, 277

6, 097, 46

mEhAE A
Total current liabilities

138, 745, 350

288, 096, 375

AfEAFE
Total liabilities

138, 745, 350

288, 096, 375

LS E DER

Net assets

TEAGE
Principal and other
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JoA

Principal

9, 767, 121, 000

12, 760, 469, 000

T4
Surplus

HWIRRI AT MR REAE (A)
Surplus (deficit) at end of period

2, 036, 044, 524

2,943, 705, 799

(7 Bl B RN 4)

(Reserve for distribution)

8, 555, 353

9, 516, 947

TEAREER

Total principal and other

11, 803, 165, 524

15,704, 174, 798

W PEART
Total net assets

11, 803, 165, 524

15,704, 174, 798

AEME PERFT

Total liabilities and net assets

11,941,910, 874

15,992, 271, 173

(2) [HEEKROFESREFRE] Statement of

Income and Retained Earnings

(B47 0 ) (Unit : JPY)

H 20224 4H 8H H 2022410 A 8 H
E 20224104 7H E 20234 4H TH
Prior period Present period
From April 8, 2022 From October 8, 2022
to October 7, 2022 to April 7, 2023
£%E Amount £%E Amount
= 1
Operating revenue
= VYN
;§E¥@Eéij% 202, 797, 87() 334, 360, 950
Dividend income
Z BUFILE. _ 5
Interest income
AAMRES 78 E AT
Profit and loss on buying and selling of 795, 193, 200 317, 390, 777
securities and other
URZE P S ELS | SR HE A
a 15, 606, 280
Profit and loss on dealing of derivatives Als, ’
T OIS 11, 254 585
Other revenue
s A2
E§§€HYEE[3D+_ 998, 002, 324 636, 146, 037
Total operating revenue
R
Operating expenses
18
LA 2, 829 4, 376
Interest expenses
=2 .
St 3, 315, 374 3,674,715
Trustee fees
ZeAH 15, 250, 669 16, 903, 626
Investment trust management fees
T O 3, 255, 425 3,774, 244
Other expenses
ap Az
ES%Q%gFﬁ[jD+_ 21, 824, 297 24, 356, 961
Total operating expenses
R O
ORI L ESRR (A) 976, 178, 027 611, 789, 076
Operating profit (loss)
FRFRIZE ST F L (A) 976, 178, 021 611, 789, 076
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Ordinary profit (loss)

LHAMIRS ST S ML (A)
Profit (loss)

976, 178, 027

611, 789, 079

—ERASHLT A O Y MR AR R 0O Sy Bl AR ST — A
BUTE S YISO (D)
Distribution of profit loss from partial
exchange

WERae e ki8e (D)
Surplus (deficit) at beginning of period

1,447,617, 833

2, 036, 044, 524

TR BN ST R AR D4

. . . 410, 963, 173 626, 975, 913
Increase in surplus or decrease in deficit
MHLHBAME FEIT Y © RIS SPEIEE T KRB
DER
. . .. 410, 963, 173 626, 975,913
Increase in surplus or decrease in deficit
from additional subscriptions for period
IR ] & ]
RRERDEXIRACHNE - 618, 484, 610 22, 060, 730
Decrease in surplus or increase in deficit
] — AT O IR IR ST R AR
pIEE
. . . .. 618, 484, 61 22,060, 73
Decrease in surplus or increase in deficit
from partial exchange
INET L
]?ﬁgji 180, 229, 899 309, 042, 985
Dividends

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

2, 036, 044, 524

2,943, 705, 798§

(3) [#Eizk]
(R R D HEH IR 575D

1. EHEFE QML ORI T R
JFHI & L CHE

SIS |
He 5 AT DFER
2. B - AR OFE BEETE S HUBL 2 &

j—

i TR L TR D ET

WAl REAT (& 72 - TiE, HisG ik O & 2 A il
IS DRV BT, BT O B ORMEAAS) THHME L Tl v 7,

THFFEHOEREEREEZANTEY £,

AL LTRSS D RICRB W T, MEER Y AT TR S &MLt L TR0 %

AEFRNZ DWW TIEE DRSS GHE R

3. AR i O BFAR 5 (2 B9 5 ST DA
SR

4. Z O

BEEEFEZASFERICHOWTIE, FRIE LTINS AE D HITB W T, YL
Bl&sEz s EL TR0 £9,

A AlRE: 7 B A R AR

HIE HEETH EL TR £,

URAE RIS | RS

I R RETH ELTEBY £,

SRl ORI O E EICB W I —EORMERMEZHRA L TWAH 72, B 5]
REMHICL ST GA, YHMENR R bV ET,

Eo, TIAT 4 THEBINCET 2 ENEEL, HSETHLT IANAT 4 THENICRIT
54 BRRRZNEEIEEE FOBETATH Y . YESHEB RN T VAT 4 THY
FIOHHY A7 ORESERTHOTIED Y THA,

MM B R OREHIRIL, 20224210 H 8 H2 5 20234F 4 H THETE 25T

BV ET,

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1E5D)

AT W
2022 4F 10 A 7 HEIE 20234 4 A 7 AEE
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1. FEHEOEK BT 5% IEHEOREL 1. FEHEOXRBIZET 5% ORI
9,767,121 N 12, 760, 469 M
2. AHEMMORRICHY S 1SS0 OMEEOR (2. FEMMOKRRICBE 5 | BT ) OMEEOH
1 1247 0 g ege 1, 208. 46 [1] 1 F12472 0 il pEAE 1,230.69
(100 F1247= 0 i PERH) (120, 846 ) (100 F1247= 0 i PEAH) (123,069 H)
(R M ORI @Rt HEF B9 2 15D
AT ELY
H 20224 44 8H B 2022410 A 8 H
2022410 4 7 H 20234 47 TH
1. 5 Ee O R 1. O ERE
20224 4 A 8 HMDH 20224 TH THET 2022410 H 8 A5 20234 1 A THET
HH HH
EpIEENE ] A 57, 206, 588 [ Epi[EEIEaY il A 58, 661, 942 [
53 B i F Sz 4 B 7,800, 425 [ (53 B T P S 4 B 8, 555, 353 [
EEI e Ea ] C=A+B 65, 007, 013 [ IR ] C=A+B 67,217, 295 [
et D 11, 609, 537 [ iy D 11, 055,973 4
15 %5 53 mT REAE E=C-D 53,397,476 1 IS 225 53 i vl REAE E=C-D 56, 161, 322 [
N 45 53 B 4 F 53,257, 326 [ L% 55 4 i 4 F 53,833, 605 [
R (5 B A A 3T 4) G=E-F 140, 150 [ U1 4 (5 i M 5T ) G=E-F 2,327,717 4
H % H 8,876,221 1 S8 H 10, 766, 721 H
100 [12472 0 53 Hd 4 T=F/HX 100 600 4 100 [12472 0 Syhid 4 T=F/Hx 100 500
20224F TH 8 AMBH 20224F 10 A TRHET 20234 1 H 8 A5 20234 4 H THET
HH HH
I 2 Y AR AR A 145, 599, 707 [ EP LR A 275, 695, 222 14
)y Bl MGt R ST 4 B 140, 150 4 oy B ER R 7 4 B 2,327,717 M
IR E e ] C=A+B 145, 739, 857 1 R E AT e C=A+B 278, 022, 939 1
et D 10, 211, 931 [ iy D 13,296, 612 [
15 %5 53 mTREAE E=C-D 135, 527, 926 11 IS 225 53 i vl REAE E=C-D 264, 726, 327 |1
N 45 53 B 4 F 126, 972, 573 [ U 55 4 i 4 F 255,209, 380 [
R (4 B AR A N7 4) G=E-F 8, 555, 353 4 U1 4 (5 i HEA 57 42) G=E-F 9,516,947 14
Mk H 9,767,121 1 S8 H 12, 760, 469 M
100 1247 0 4yfd 4 1=F/Hx 100 1,300 9 100 272 V) 4yEd 4 1=F/HX 100 2,000 [
2. = DfihH 2. oM

ZOMBEH D 55 2,654,560 ML, KEIHUIT OV T ORI ZOMBHD S5 2,939,708 ML, HEIRHIT OV TOMBEHE
FERETHY £, ERAECTHY £7,

(GmhpE S B3 2 1EED)
(1) Sz fps o OARIZ B3 5 S5

GIEY!
H 20224 44 8 H
E 2022410 H 7TH

=i
H 2022410 4 8 A
20234 4H TH

1. A EhpE S 3 2 Uk T 6

BTy Rt BEREACEEENCET HEEE 2 45
4IHITED DIEFRERETETH Y, BENFICHET 5 EH
DIEARFFEHPE N, BIFESS O AEFE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. P T ONE M E OERREGSICRD U A

L7 7 RBMEE T 2 E/MELOFEIX. AMMREE, 2—

e o —VEOEHREEROCEBREBTHY T,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

TN, BRMEENY 272 oY 27 EHY A0 K
OBREME ) 27 I8 b &ENTEY £7,

L. RS S 2 BT #
A

0. GREE T ONE M E OERREGICRD U RS

L7 7 RBMREET DE/MELOFEIX. AW, 7 U
T4 7B, 3= 0= EOEREEN CERER TH
DET,

M7y v RMRAET DA M OFEMIL, (FOMOHERD) O
2 AFEARRICERE L TR Y £,

TN, BRMEENY 272 oMY 27 ERY A K
OFEWE Y 27 1IC8 b ENTEY £,

_6_
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3. BRPE S IZER D Y A 7 B HER

AT B W TIE, ML LG Y 27 FHICET A EE
DERT, NT A AOEELER Y A7 OFHELT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIZ HRE, /087 -4
2 L, BEFHHIZIH > TV ENEOEHET/2>TEY E

B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
BIEHIE - 30T 2 HWE, ke L, A EOFE RIS U
A AHIIRE DB A (T2 > TR £77,

OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBS U T E ORI &
R L, B EC AL REDOER T/ >TEB 0 7,

M7 7 RiX, FrtMEICRT 2 EEOMEEE Y 27 DK
Ba B E LT, BRI emms 217> TV £7,

3. SRPE S IZER D Y A 7 B HER

ks

pril 2023

(2) 4P di O WFAM S5 12 P9~ 5 FIH

EIE: ]
2022 4F 10 A 7 HEIE

X4
2023 €E 4 1 7 HELE

1. BBt B4E, Wil M O 240

B RR EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
oo
2. WHliDFE Ik

R

(EERSF IR 2 FHEICBET 2 ERE) ICREHEH LT

BOET,

=)L o 10— O EENE N A B E S

I HORBITEHIR TR S DT, IREMAEITR
fliLEELLTWD Z b, BHIEBMEELZ R & LTH
nDET,

1. SfERRE
Y

At REA, IRl K ONEER

2. WHliDFES 1k

R

(EERSF IR 2 FHEICBT 2 ERE) ICREHEH LT

BOET,

URAE P A R AT 5 2

FURT 4 TEBNZHOW T, (ZofoEzE) o 3
FUNRT ¢ TEGIBRICEERE L TR £,

=)L o 10— O EENE N A B E S

I HORBITEMIR TR S DT, IREMAEITRE
liEEBILTND Z LD, YELREMMAE 2RI & L TR
VS

(BEhE S 5 & OHG1IZBE4 % 1ERD)

GIEY!
H 20224 44 8 H
E 20224F 10 4 7T H

=i
H 2022410 4 8 A
20234 4H TH

T AliA% = DMLY LR NTAR DA ERMER AR L <, —#& [FL
DB Feff & Bre D BE Y HE L ORSIIIT R TR
720, SMEHIZISWERA,
(Z D DER)
1 RO,
ELIE:!] W
H 20224 48 8H H 2022410 A 8 H
= 20224E10H 7 H F 20234F 4 H TH
1 By T AKA 10, 656, 723, 000 |1 & JCA%E 9,767,121, 000 [
1] Hh B INER E o ANKE 2,078, 400, 000 M 1B INER E TTAKH 3, 093, 300, 000 M
i o 2 A T A 2, 968, 002, 000 F|H - — B A HL T AR 99, 952, 000 11
2 HAMFEHEITR
5cE HPA MRES:
AT By
\ H 20224 48 8H H 2022410 A 8 H
HEH = 20224E 10 H 7 H 20234 4 H TH
HRICE TNz (M) HRICE TNz (M)
ik = 134, 847, 802 653, 461, 472

_7_
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&t 134, 847, 802 653, 461, 472
3 T UNRT ¢ THGIEfR
T UNT ¢ THE|OKFES . Rl & ORI ELE
BT (2022 4F 10 A 7 HBIfE) L (2023 4F 4 A 7 HEBIME)
p— 2iomss (M) SRS (1)
4| EE (F) AR (M) 5 | R () FMARE (M)
s o]
WG]
it e G
B — — — 362, 790, 000) — 353, 790, 000 A9, 008, 910|
&t — — — 362, 790, 000) — 353, 790, 000 A9, 008, 910|
() FHtioREHIE
1 eS|
ENEEE ZHWT
FHOFMIZB N T, BEIFTORET A5 B OBFRMEZAWTEBY £,
KRBT~y VRHPER I N TWALOIX TS NERA,
(4) [MHERzE]
%1 AGREAAME
(D#EA (2023 4~ 4 A 7 HELE)
(A7)
) i . Rl ”
¥ mE A AL S
B KA
k=X H A<M INPEX 207, 700 1, 424. 00 295, 764, 800
PNDEE 59, 300 4, 065. 00 241, 054, 500,
Vi 7K AL 179, 800, 757. 00 136, 108, 600,
EATa—FRL— 3 63, 600 1, 529. 00 97, 244, 400,
[R5 142, 000 1, 587. 00 225, 354, 000
KN R T3 95, 400 3, 096. 00 295, 358, 400
FEAK N R 124, 200, 2, 630. 50 326, 708, 100
XY UR—AT 4 TR 144, 200 2, 076. 00 299, 359, 200
AR pEE 109, 000 2, 766. 50 301, 548, 500
77 98, 600 1, 198. 00 118, 122, 800,
E AL 468, 500 449. 00 210, 356, 500
T — 81, 200 1, 765. 00 143, 318, 000,
—Z Lk 53, 500 1, 937.00 103, 629, 500,
= (b 58, 600 3, 265. 00 191, 329, 000,
JSR 64, 200 3, 025. 00 194, 205, 000,
=ESI NI N—T 423, 400 775. 80 328, 473, 720
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Fr k(b5 L2 119, 700 1, 836. 00 219, 769, 200
LT 55, 200 5, 194. 00 286, 708, 800
B~ A > b 58, 900 1,813.00 106, 785, 700
HIRE L 37, 900 8, 370. 00 317, 223, 000
RV RS 70, 500 4, 400. 00 310, 200, 000
BN 123, 200 1,109. 00 136, 628, 800
HIEHLE 64, 200 2, 845. 00 182, 649, 000
ENEOSK—ILT (7 A 647, 100 460. 50 297, 989, 550
TYFRA R 61, 800 5, 116. 00 316, 168, 800
EENLEE 80, 100 1, 725. 00 138, 172, 500
EENGP7 GRS 49, 500, 2, 666. 00 131, 967, 000
JEER—AF 4T A 160, 500 1, 593. 00 255, 676, 500
(EwsE:E NIl 62, 100 5, 016. 00 311, 493, 600
LIXIL 91, 900 2, 110. 00 193, 909, 000,
e 109, 100 1, 193. 00 130, 156, 300
)T 2= 36, 300 3, 050. 00 110, 715, 000
R ERT 27, 400 5, 850. 00 160, 290, 000
T HY I —R— T 4 TR 54, 100 2, 507. 00 135, 628, 700
2 63, 000 4, 429. 00 279, 027, 000
AoV 94, 200 1, 891. 00 178, 132, 200
T RAT A B 34, 200 11, 200. 00 383, 040, 000
E A 101, 500 2, 913. 50 295, 720, 250
Ja— 200, 900 1, 007. 00 202, 306, 300
TA 47,700 3, 575. 00 170, 527, 500
ENEESZIEIE S 95, 600 3, 478. 00 332, 496, 800
Y~ N FEEIE 89, 500 3, 300. 00 295, 350, 000
==y 99, 900 1, 281. 00 127, 971, 900
Y REN ] 85, 800 2, 655. 00 2217, 799, 000
K H AF 77, 300 3, 740. 00 289, 102, 000
TR % 52, 400 5, 198. 00 272, 375, 200
Ak ) 149, 200 663. 00 98, 919, 600,
URA WA 130, 100 757. 00 98, 485, 700,
Y hAR—AT 4 T 88, 100 2, 236. 00 196, 991, 600,
NIPPON EXPRESSH— 24, 200 7,610. 00 184, 162, 000
LT v

HASE i 93, 200 3,166. 00 295, 071, 200
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s = 88, 100 3, 365. 00 296, 456, 500
)W P 84, 900 3, 100. 00 263, 190, 000
AARAZ 2 11, 000, 9, 150. 00 100, 650, 000
HAE(S R 77,100 3, 929. 00 302, 925, 900
KDD I 72, 800 4, 034. 00 293, 675, 200
VAl AN/ 194, 800 1, 498. 50 291, 907, 800
VT IR T N—T 51, 400 5, 169. 00 265, 686, 600
A 53, 500 2, 754. 00 147, 339, 000
TAT Lo R—LTF (TR 55, 000 1, 765. 00 97, 075, 000
—HWE 75, 200 3, 943. 00 296, 513, 600
(EE 132, 000 2, 287. 00 301, 884, 000
—ZER S 67, 700 4, 708. 00 318, 731, 600
HLH N — T 54, 400 2, 035. 00 110, 704, 000,
Y HIR—IT 4 T A 227, 400 462. 00 105, 058, 800
A AR PER— LT (T A 39, 000 2, 922. 00 113, 958, 000,
N — TRV T TR 46, 900 2, 124. 00 99, 615, 600
Bl N —T 69, 900 4, 640. 00 324, 336, 000
2. TR TR 61, 700 2, 180. 00 134, 506, 000
H AT B 261, 300 1, 088. 50 284, 425, 050
/NFHEEAREL - 70 15, 326, 183, 370

100. 0%

15, 326, 183, 370

(D HRITE X0 MHARMROME PEI KT DR RO/ DGO G RHEBICHT DR TH Y 7,

) A LIAN OB mEES: (2023 424 H 7 HBI(E)

FHFHIIH Y A,

B2 T UVNT ¢ THHI R OB THIEG | OSHFEDE B ORI ORI 2
MBEHRICBITAERFEE LTEHRL WA Z0EKELTEY £9,
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