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1. BHIREDMZE Full Year Financial Result
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(B4 : B AM./IPY mil)

2023/21

5o _LABRRLEL
% to sales

HIHALE
yoy

7t L=/Net sales 71,034 100.0% 65,880 100.0% 50,590 100.0% 59,139 100.0% 6 116.9%| 58,842 100.0% 99.5%
7o L#8%#/Gross profit 40,341 56.8% -| 37,837 57.4% -| 27,847 55.0% 73.6%| 32,781 55.4% 117.7%] 33,410 56.8% 101.9%
IRFEE R U ERE/SGA expenses 35,605 50.1% -1 33,232 50.4% -1 26,535 52.5% 79.8%]| 30,028 50.8% 113.2%] 31,259 53.1% 104.1%
=% #¥%/Operating profit 4,736 6.7% = 4,604 7.0% = 1,312 2.6% 28.5% 2,752 4.7%  209.7% 2,150 3.7% 78.1%
#EEFI#&/Recurring profit 4,542 6.4% - 4,586 7.0% - 1,187 2.3% 25.9% 2,846 4.8%| 239.7% 1,211 2.1% 42.5%
MR E (C)RIE I D ZRAFEAIZ/Net profit 2,944 4.1% = 2,871 4.4% = 375 0.7% 13.1% 1,471 2.5%| 391.6% 243 0.4% 16.6%

2019/21

¥ /amount

HIMALE/yoy

2020/214
¥ /amount

HIMALE/yoy

2021/2H
¥ /amount

HIMALE/yoy

2022 /214
¥ /amount

AIAALE /yoy

2023/214
¥ /amount

HIMALE/yoy

TRENERE/Current assets 32,611 99.4% 29,285 92.4% 29,390 100.4% 29,846 101.6% 29,184 97.8%
&R UFES/Cash and cash equivalents 18,504 98.7% 16,133 87.2% 15,924 98.7% 15,010 94.3% 14,744 98.2%
%58/ Inventories 5,438 120.5% 5,163 94.9% 4,918 95.3% 5,550 112.8% 5,917 106.6%
BREESRE/Property, plant and equipment 1,762 97.9% 2,005 113.8% 1,773 88.4% 1,496 84.4% 1,553 103.8%
& Sst/Total Assets 40,715 98.5% 38,282 94.0% 38,343 100.2% 38,632 100.8% 37,245 96.4%
e Ef&E/Current liabilities 11,541 102.8% 11,849 102.7% 9,632 81.3% 11,313 117.4% 10,235 90.5%
EE&f&/Non-current liabilities 8,808 75.7% 4,940 56.1% 7,798 157.8% 4,881 62.6% 4,924 100.9%
&A&%£/Share capital 8,234 101.8% 8,258 100.3% 8,258 100.0% 8,258 100.0% 8,258 100.0%
BEAFISE/Share premium 8,051 100.4% 8,075 100.3% 8,059 99.8% 8,059 100.0% 8,059 100.0%
FI25F5 £ /Retained earnings 3,374 198.7% 4,854 143.9% 3,855 79.4% 4,168 108.1% 3,036 72.8%
T BIEFIZRZRETEE/Other reserves A 88 = A 213 = A 170 = 459 = 854 186.1%
%587z Total equity 20,365 110.3% 21,492 105.5% 20,911 97.3% 22,437 107.3% 22,085 98.4%
[EEERE AT/ Total liabilities and equities 40,715 98.5% 38,282 98.5% 38,343 100.2% 38,632 100.8% 37,245 96.4%
145 /= D SERREFIZS (9) /Earning per share (EPS) (yen) 81.42 235.9% 79.22 97.3% 10.44 13.2% 40.87 391.3% 6.77 16.6%
1 L= D#EEESE (M) /Net assets per share (BPS)(yen) 530.41 108.6% 562.48 106.0% 536.18 95.3% 562.36 104.9% 541.99 96.4%
1 #%7= DA€ (M) /Dividends per share (DPS) (yen) 38.00 100.0% 38.00 100.0% 32.00 84.2% 38.00 118.8% 38.00 100.0%
Fig 1% (%) /Devidend ratio (%) 46.7% 42.4% 48.0% 102.8% 306.4% 638.3% 93.0% 30.4% 561.3% 603.5%
EERHCLDFT v - JO—/Cash flows from operating activities 4,738 = 3,593 = 142 4.0% 1,995 1401.4% 2,041 102.3%
REFENCKDF+v w1 - JO—/Cash flows from investing activities A 995 - A 1,085 - A 920 84.8% A 823 89.4% A 1,273 154.6%
IFEBCKDFr w1 - JO—/Cash flows from financing activities A 3,953 - A 4,853 - 615 - A 2,288 - A 1,381 60.4%
HEROIREESEYHIR%S/Cash and cash equivalents at end of year 18,504 98.7% 16,133 87.2% 15,924 98.7% 15,010 94.3% 14,744 98.2%
S Tmi% &8/ Capital expenditure 1,023 — 1,406 - 1,293 92.0% 984 76.1% 1,387 141.0%
Rii{E£0 &/ Depreciatoin 909 - 926 - 945 102.0% 811 85.9% 724 89.2%




2. MERREDOWE Quarterly Financial Result

2024/25 (837 : M./ IPY mil)
55 1 MM/ 1st quarter 82/ 2nd quarter i/ 1st half 55 3 MM/ 3rd quarter 25 4 MEH)/4th quarter FHi/2nd half JEHA/ Toal
o] bl 12459 BIRALE BER pelld 1245 BIHALE o] bl 12454 BIRALE BER pelld 123 BIHALE o] pelld 1235 BIHALE BER bl 12759 RIRALE Ea] pelld 1235 BIHALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales % amount % to sales yoy

5t L/S/Net sales 14,590 100.0% 103.7%

55 _E#F2%%/Gross profit 9,185 63.0% 106.6%

ARFEE MU —AYEIRE/SGA expenses 7,959 54.6% 105.7%

E%F2%/Operating profit 1,225 8.4%| 112.4%

#XEFZR/Recurring profit 1,101 7.5% 131.5%

B ECHEY UM (4H) FiFIE/Net profit 684 4.7% 171.9%

2023/28 (8432 : E375F3./IPY mil)

55 1 MM/ 1st quarter 82/ 2nd quarter i/ 1st half 55 3 MM/ 3rd quarter 28 4 MEH)/4th quarter TFHi/2nd half i@ /Toal
o] bl 12459 BIRALE BER plld 124 BIHALE o] bl 12454 BIRALE BER pelld 123 BIHALE o] pelld 125 BIHALE BER bl 12759 RIRALE Ea] pell 12 BIHALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy

5t LS/Net sales 14,071 100.0% 106.5% 12,915 100.0% 96.7% 26,987 100.0% 101.6% 16,000 100.0% 96.7% 15,854 100.0% 98.9% 31,854, 100.0% 97.8%| 58,842 100.0% 99.5%
55 _L#8F2%/Gross profit 8,617 61.2% 108.9% 7,055 54.6% 103.4% 15,673 58.1% 106.4% 9,411 58.8% 95.7% 8,325 52.5% 101.3% 17,736 55.7% 98.3%| 33,410 56.8% 101.9%
RFERU—IREIRE/SGA expenses 7,527 53.5% 105.9% 7,404 57.3% 104.3% 14,931 55.3% 105.1% 8,257 51.6% 104.2% 8,070 50.9% 102.2% 16,327 51.3%| 103.2%] 31,259 53.1% 104.1%
E2F#5/Operating profit 1,090 7.7% 135.9% A 348 = = 741 2.7% 140.1% 1,154 7.2% 60.7% 254 1.6% 79.4% 1,408 4.4% 63.4% 2,150 3.7% 78.1%
#FEFZR/Recurring profit 837 6.0% 94.1% A 560 - - 277 1.0% 36.7% 965 6.0% 51.0% A 31 - - 934 2.9% 44.7% 1,211 2.1% 42.5%
BAMECHEY UM (M4H) FiFIE/Net profit 398 2.8% 99.0% A 562 = = A 164 = = 576 3.6% 47.4% A 167 —|  385.7% 409 1.3% 34.9% 243 0.4% 16.6%)
2022/28 (8fiz : E5/5F9./IPY mil)

55 1 MM/ 1st quarter 82/ 2nd quarter i/ 1st half 25 3 MM/ 3rd quarter 28 4 MEH/4th quarter FHi/2nd half JEHA/ Toal

o] bl 12459 RIFALE BER FE LABAkLE BIHALE o] bl 12459 RIRALE Eai] pelld 12d: BIHALE o] pelld 12d: BIHALE BER bl 12459 BIRALE Eai] pelld 12d: BIHALE
amount % to sales % amount % to sales yoy amount % to sales % amount % to sales yoy amount % to sales yoy amount % to sales % amount % to sales yoy

5t LS/Net sales 13,208 100.0% 154.2% 13,358 108.1% 26,566 100.0% 126.9% 16,538 100.0% 109.1% 16,035 100.0% 110.6% 32,573/ 100.0%  109.8%] 59,139 100.0% 116.9%
55 _L#8F2%/Gross profit 7,910 59.9% 160.3% 6,823 51.1% 108.0% 14,733 55.5% 130.9% 9,829 59.4% 107.2% 8,218 51.3% 110.7% 18,047 55.4%| 108.8%| 32,781 55.4% 117.7%
RFERU—IREIRE/SGA expenses 7,108 53.8% 146.4% 7,096 53.1% 103.7% 14,204 53.5% 121.4% 7,926 47.9% 105.2% 7,897 49.3% 108.3% 15,823| 48.6% 106.7%| 30,028 50.8% 113.2%
E2F#5/Operating profit 802 6.1% | 1,016.4% A 273 = = 529 2.0% = 1,902 11.5% 116.5% 320 2.0% 252.9% 2,222 6.8% 126.4% 2,752 4.7% 209.7%
#XEFZR/Recurring profit 889 6.7% - A 133 - - 756 2.8% - 1,893 11.5% 108.8% 196 1.2% 64.5% 2,089 6.4% 102.2% 2,846 4.8% 239.7%
BAMECHEY UM (U4H) FiFIE/Net profit 402 3.0% = A 103 = = 299 1.1% = 1,216 7.4% 106.6% A 43 = = 1,173 3.6% 90.7%] 1,471 2.5% 391.6%
2021/2# (84 : E/5F./IPY mil)
%5 1 [MEHA/ 1st quarter 82/ 2nd quarter i/ 1st half 25 3 MM/ 3rd quarter 25 4 MEH)/4th quarter FHi/2nd half JEHA/Toal
o] bl 12459 BIFALE BER pelld 12di RIAALE o] bl 12459 BIRALE E] pelld 12d: RIAALE o] pelld 12 RIFALE BER bl 12459 BIRALE Ea] pelld 12di RIAALE
amount % to sales yoy amount % to sales yoy amount % to sales % amount % to sales yoy amount % to sales yoy amount % to sales % amount % to sales yoy
5t L/S/Net sales 8,566 100.0% 51.6% 12,362 100.0% 84.3% 20,929 100.0% 66.9% 15,163 100.0% 89.1% 14,498 100.0% 82.4% 29,661 100.0% 85.7%] 50,590/ 100.0% 76.8%
55 L#F2%/Gross profit 4,935 57.6% 47.8% 6,319 51.1% 78.4% 11,255 53.8% 61.2% 9,170 60.5% 88.3% 7,422 51.2% 81.8% 16,592| 55.9%, 85.3%| 27,847 55.0% 73.6%
RFEENRU—IREIRE/SGA expenses 4,856 56.7% 57.6% 6,845 55.4% 86.9% 11,701 55.9% 71.7% 7,537 49.7% 88.6% 7,295 50.3% 86.7% 14,832 50.0% 87.7%| 26,535 52.5% 79.8%
EZF%%/Operating profit 78 0.9% 4.2% A 525 = = A 446 = = 1,632 10.8% 87.0% 126 0.9% 19.2% 1,758 5.9%| 69.3% 1,312 2.6% 28.5%
#FEFZR/Recurring profit A 376 - - A 480 - - A 857 - - 1,740 11.5% 95.4% 304 2.1% 44.6% 2,044 6.9% 81.5% 1,187 2.3% 25.9%
BAMECHE I UM (M4H) FiFIE/Net profit A 797 = = A 120 = = A 918 = = 1,141 7.5% 95.7% 152 1.1% 34.1% 1,293 4.4%| 78.9% 375 0.7% 13.1%)]
2020/28 (8432 : E375F3./IPY mil)
%5 1 [MEHA/ 1st quarter 82/ 2nd quarter i/ 1st half 25 3 M¥H/3rd quarter 25 4 MEH)/4th quarter FHi/2nd half JEHA/Toal
o] bl 12459 BIFALE BER pelld 123 RIAALE o] bl 12459 BIRALE Ea] pelld 12 RIAALE &E pelld 12 RIFALE Ea] bl 12459 BIRALE Ea] pelld 12di RIAALE
amount % to sales % amount % to sales yoy amount % to sales % amount % to sales yoy amount % to sales yoy amount % to sales % amount % to sales yoy
5t L/S/Net sales 16,609 100.0% - 14,663 100.0% - 31,272 100.0% - 17,020 100.0% - 17,588 100.0% - 34,608 100.0% —| 65,880 100.0% -
55 L #a%2s/Gross profit 10,317,  62.1% - 8,064  55.0% -| 18381 58.8% - 10,383  61.0% - 9,072  51.6% - 19,455 56.2% —-| 37,837 57.4% -
RFENRU—IREIRE/SGA expenses 8,437 50.8% - 7,875 53.7% - 16,313 52.2% - 8,507 50.0% - 8,411 47.8% - 16,918/ 48.9% —-| 33,232 50.4% -
EEF25/Operating profit 1,880 11.3% - 188 1.3% - 2,068 6.6% - 1,875  11.0% - 660 3.8% - 2,535 7.3% -| 4604 7.0% -
#XEFZR/Recurring profit 1,661 10.0% - 416 2.8% - 2,078 6.6% - 1,824 10.7% - 683 3.9% - 2,507 7.2% - 4,586 7.0% -
BoAMECHE Y UM (U4H) FiFIE/Net profit 976 5.9% = 255 1.7% = 1,231 3.9% = 1,192 7.0% = 447 2.5% = 1,639  4.7% -1 2,871 4.4% =
2019/2f (137 ARK) (8432 : E375F3./IPY mil)

25 1 M9H/ 1st quarter 524 /2nd quarter EHA/1st half 58 3 Mm% /3rd quarter 28 4 9/ /4th quarter FHA/2nd half JEHA/Toal

o] bl 12459 RIRALE Eai] pelld 12di RIFALE o] bl 12459 RIFALE Ei] pelld 12d: RIAALE o] pelld 12d: RIFALE BEA bl 12459 BIFALE Ei] pelld 12d: RIAALE
amount % to sales % amount % to sales 9% amount % to sales % amount % to sales % amount % to sales 9% amount % to sales % amount % to sales yoy

75 L=/Net sales 15,083 100.0% 101.9% 16,020] 100.0%  101.4%| 31,104 100.0% 101.6% 16,662] 100.0% 97.7%|  23,267] 100.0% 39,929 100.0% 71,034/ 100.0%
75 L #aF2%/Gross profit 8,922 59.2%| 104.1% 8,859 55.3% 113.2% 17,782 57.2%| 108.4% 9,719 58.3%| 101.6% 12,839 55.2% - 22,558/ 56.5% —| 40,341 56.8% -
BRFEERU—AYEIRE/SGA expenses 8,316 55.1% 101.5% 8,199 51.2% 96.8%) 16,515 53.1% 99.1% 8,183 49.1% 98.4%) 10,905 46.9% - 19,088) 47.8% —| 35,605 50.1% -
=725/ Operating profit 606 4.0%| 159.4% 660 4.1% - 1,266 41% - 1,535 9.2%| 123.3% 1,933 8.3% - 3,468 8.7% - 4,736 6.7% -
EEFE/Recurring profit 298 2.0%| 199.2% 829 5.2% - 1,128 3.6% - 1,536 9.2%| 128.1% 1,878 8.1% - 3,414 8.6% - 4,542 6.4% -
B E(CIRE I DL (M¥HA) fiFlZ/Net profit 92 0.6% — 526 3.3% — 619 2.0% — 982 5.9%| 141.5%) 1,342 5.8% — 2,324 5.8% — 2,944 4.1% —
E

20194 2 AEAISREHAZE (CH£L\20185F 2 A 1 HM52019F 2 H28HF TD13n BRE L1237z, AILtERHL THDFEA.

Note:
YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related transitional financial year had 13 months accordingly.



3. BRHERU—RERE SGA Expenses

(847 : B55M./IPY mil)

2019/28 2020/25 2021/28 2022/28) 2023/28
=l 7o LABRkLE ] 7o LABRkLE =8 75 EABRkEE =8 pollu 141 =8 polle 191 AIfALE
amount % to sales amount % to sales amount % to sales amount % to sales amount % to sales yoy
ARFEE R U —AYEIEET/SGA expenses 35,605 50.1% - 33,232 46.8% - 26,535 37.4% 79.8% 30,028 50.8%| 113.2% 31,259 53.1%| 104.1%
I ESERUMRSEREE/Advertising and promotional cost 2,138 3.0% = 1,884 2.7% = 1,208 1.7% 64.1% 1,534 2.6% 127.0% 1,627 2.8% 106.1%
#a5F2/Salaries and wages 5,892 8.3% - 5,800 8.2% - 5,038 7.1% 86.9% 5,464 9.2%| 108.4% 5,721 9.7%| 104.7%
BRSEFER (SSRERUVIRGTEREFERL) /Store rent and fee for franchaisee 14,954 21.1% = 13,677 19.3% = 10,566 14.9% 77.3% 12,282 20.8%| 116.2% 12,881 21.9%| 104.9%
IEkEEI DR/ Depreciation 909 1.3% — 926 1.3% — 867 1.2% 93.6% 797 1.3% 91.9% 724 1.2% 90.9%

4. EREEREEOHB Financial Indicators

2019/25 2020/25 2021/25 2022/25 2023/25

¥R EEE[#53K/Total assets turnover [El(times) 1.7 1.7 1.3 1.5 1.6

ToIR V& ERI#EEE/ Inventory turnover [El(times) 6.2 5.3 4.5 5.0 4.4

B S EARLHAREFIZEE/Return on equity (ROE) % 16.0% 14.5% 1.9% 7.4% 1.2%

TSR FIZREE /Recurring profit to total assets (ROA) %] 11.1%) 11.6%) 3.1% 7.4% 3.2%

JE&HE/Number of stores 605 646 670 705 696

EM/Japan 352 356 370 367 366

HA[E/China 249 285 299 332 326

T DAthiES}/ Others| 4 5 5 6| 4

B X/ Number of employees 1,513 1,511 1,532 1,502 1,488|
N

1. PEESHZE. PEARLTBelle International Holdings Limited EDEFRRHNEFM I DIEFHECIRDFET .

2. 20194F 2 BHAIFREHAZE (T 2018F 2 A 1 HM52019% 2 H28HFTDI3n ARE L3312, RIHALLEEH L THEDFEEA.

Note :

1. Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited

2. YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related transitional financial year had 13 months accordingly



1. EYEREOME Full Year Financial Result

£
amount.

2019/28
75 EABBRLE
% to sales

(841 : BHF/IPY mil)
2023/28
75 EABBRLE
% to sales

2020/28
75 EABBRLE
% to sales

2021/28
75 EABBRLE
% to sales

2022/258
75 EABBRLE
% to sales

AUHALE
yoy

£
amount.

AUHALE
yoy

AUHALE wE

amount.

AUHALE
yoy

£
amount.

AUHALE
yoy

£
amount.

55 L=/Net sales 59,115 75.2%| 51,761 116.5%| 53,142  100.0% 102.7%
75 L#67%8/Gross profit 37,997 60.0% —-| 35,578 60.2% —| 25,927 58.4% 72.9%| 30,439 58.8% 117.4%| 30,883 58.1% 101.5%
BRFSE R U —RYEIRE/SGA expenses 33,847 53.5% -| 31,716 53.7% —| 25,278 56.9% 79.7%| 28,635 55.3% 113.3%| 29,691 55.9% 103.7%)
55128/ Operating profit 4,150 6.6% = 3,862 6.5% = 648 1.5% 16.8%| 1,804 3.5% 278.0%) 1,191 2.2% 66.1%
#EHFE/Recurring profit 3,901 6.2% - 3,771 6.4% - 576 1.3% 15.3%| 1,885 3.6% 327.3%) 1,165 2.2% 61.9%
LEAHEFIZ/Net profit 2,780 4.4% = 2,570 4.3% = 312 0.7% 12.1%| 1,143 2.2% 366.5%) 695 1.3% 60.8%

2. PP FKLHB Sales Trend by Business
2-1. i@# Full year

5L/ (B{K) /Non-consolidated sales

J&&#55.L/Store sales
A2 54 %5 E/E commerce sales

FB - SBJS> K/FB - SB brands
SCJ'S> R/SC brands

Lo avT - BEEISOR
/Select shop - Department store brands

ZDAt/Others

£

amount

63,324

50,543
8,456

23,930
32,752 |

5,609

1,031

2019/258
7o EABRRLE
% to sales

100.0%
79.8%
13.4%

37.8%
51.7%
8.9%

1.6%

(841 : BRF/IPY mil)

2020/258 2021/258 2022/2 2023/258
LI SBER 7o LA@RRIE LI SBER 7o LA@RRIE LIE:) g SBER 7o LA@RRIE LIE:) g SBER 7o LA@RRIE LIE:)

amount % to sales yoy amount % to sales amount % to sales yoy amount % to sales

-| 59,115 100.0% —| 44,427 100.0% 75.2%| 51,761 100.0% 116.5%| 53,142 100.0% 102.7%

—-| 47,381 80.2% -| 32,094 72.2%: 67.7%| 37,422 72.3% 116.6%| 38,921 73.2% 104.0%

- 7,787 13.2% - 9,435 21.2% 121.2%| 10,435 20.2% 110.6%| 10,557 19.9% 101.2%

-| 20,564 34.8% -| 15,137 34.1%  73.6%| 16,245 31.4% 107.3%| 17,185 32.3% 105.8%

-| 30,314 51.3% -| 22,720 51.1%  74.9%| 27,035 52.2% 119.0%| 27,291 51.4% 100.9%

- 5,727 9.7% - 4,365 9.8% 76.2% 5,365 10.4% 122.9% 6,097 11.5% 113.6%

= 2,508 4.2% = 2,204 5.0%  87.9%| 3,114 6.0% 141.3%| 2,568 4.8% 82.5%

2-2. E¥H Quarterly

2024/254 (8347 : B3/ IPY mil)
55 1 M93HA/ 1st quarter SE2M4HA/2nd quarter R/ 1st half 553 MM /3rd quarter 58 4 R/ 4th quarter FHA/2nd half &/ Toal
BER 7o LA@RRIE RIAHLE BER 7o LA@RRIE RIAHLE BER 7o LA@RRIE LI BER 7o LA@RRIE LI BER 7o LA@RRIE LIS SBER 7o LA@RRIE LI BER 7o LA@RRIE RIAHLE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount  %tosales  yoy
55.t& (8K) /Non-consolidated sales 13,277 100.0% 105.9%|
J&&#55 L/ Store sales 9,939 74.9% 106.7%)
#*> 54> 7 E/E commerce sales 2,543 19.2% 108.6%
FB - SBJS> K/FB - SB brands 4,852 36.5% 112.7%
SCJ'S> R/SC brands 6,463 48.7% 102.7%|
Lo avT - BEEISOR
- BEIS> 1,429 10.8% 110.6%|
/Select shop - Department store brands
ZAth/Others 532 4.0% 82.8%
2023/28 (834 : EF5F./IPY mil)

58 1 M9/ 1st quarter

£
amount

I8 LABARLL
% to sales

$82M4H)/2nd quarter
SBER 7o LA@RRIE LI
amount % to sales yoy

LA/ 1st half
7o EABRRLE
% to sales

553 MM/ 3rd quarter
LIE:) g

55 4 ¥R/ 4th quarter
SBER 7o LA@RRIE LIE:)
amount % to sales yoy

FH#A/2nd half
7o EABRRLE
% to sales

3&Hi/Toal
7o LA@RRIE
9% to sales

HURHLL
yoy

£
amount

HURALL
yoy

£
amount

I8 _LABARLL
% to sales

£
amount

HURALL
yoy

£
amount

HISHLL

yoy yoy

5L/ (B{K) /Non-consolidated sales 12,536 100.0% 109.0%| 12,070 100.0% 100.3%| 24,607 100.0% 104.6%| 14,083 100.0% 100.3%| 14,451 100.0% 101.9%| 28,534 100.0% 101.1%| 53,142 100.0% 102.7%|
54551 /Store sales 9,316 74.3% 114.5% 8,608 71.3% 98.5%| 17,924 72.8% 106.2%| 10,391 73.8% 100.3%| 10,604 73.4% 104.2%| 20,995 73.6% 102.2%| 38,921 73.2% 104.0%]|
Z>5-4 255 L/E commerce sales 2,341 18.7% 92.2% 2,440 20.2% 105.1%) 4,782 19.4% 98.3% 2,775 19.7% 101.4% 2,999 20.8% 105.7%) 5,774 20.2% 103.6%| 10,557 19.9% 101.2%|
FB - SBJS> R/FB - SB brands 4,175 33.3% 113.1%| 3,915 32.4% 105.3%| 8,090 32.9% 109.2%| 4,492 31.9% 101.8%| 4,601 31.8% 104.1%| 9,093 31.9% 102.9%| 17,185  32.3% 105.8%
SCJ'S> R/SC brands 6,295 50.2% 106.8% 6,026 49.9% 94.8%| 12,322 50.1% 100.6% 7,230 51.3% 99.5% 7,739 53.6% 102.9%| 14,969 52.5% 101.2%| 27,291 51.4% 100.9%|
Lo avT - BEEISOR

>3Y BETS> 1,422 11.3% 117.1% 1,384 11.5% 118.3% 2,807 11.4% 117.7% 1,804 12.8% 109.1%) 1,485 10.3% 111.9% 3,289 11.5% 110.4%| 6,097 11.5% 113.6%

/Select shop - Department store brands
ZDAth/Others 643 5.1% 91.1% 743 6.2% 94.5% 1,386 5.6% 92.9% 556 3.9% 78.9% 625 4.3% 68.2%| 1,181 4.1% 72.9%| 2,568 4.8%  82.5%)
2022/28 (847 : B3/ IPY mil)

55t/ (B{K) /Non-consolidated sales

58 1 M9HA/ 1st quarter
SBER

amount
11,505

I8 LABARLL
% to sales

100.0%

$82M4H)/2nd quarter
SBER 7o LA@RRIE LI
amount % to sales yoy

12,030 100.0% 104.7%|

LA/ 1st half
7o EABRRLE
% to sales

100.0%

553 MM /3rd quarter
SBER 7o LA@RRIE LIS
amount % to sales

14,040  100.0%

55 4 ¥R/ 4th quarter
SBER 7o LA@RRIE LIE:) g
amount % to sales yoy

14,184 100.0% 105.6%|

FH#A/2nd half
7o EABRRLE
% to sales

100.0%

3&Hi/Toal
o LA@RRIE
9% to sales

100.0%

BUSALE
yoy
164.0%)|

£
amount

23,535

BUAALE
yoy
127.2%

EER
amount
28,224

BUSHLE
yoy
108.9%|

EER
amount
51,761

HIRHLL

JE&#55.L/Store sales 8,137 70.7% 193.8% 8,743 72.7% 99.0%| 16,881 71.7%  129.5%) 10,360 73.8% 10,180 71.8% 103.7%| 20,540 72.8% 107.8%| 37,422  72.3%
A>5-4>58 L/E commerce sales 2,541 22.1% 116.1%) 2,321 19.3% 112.1% 4,862 20.7% 114.1%) 2,736 19.5% 2,836 20.0% 110.0%) 5,572 19.7% 107.7%| 10,435 20.2%

FB - SBJS> R/FB - SB brands 3,691 | 32.1% 149.2%) 3,716 30.9% 95.9% 7,408 31.5%‘ 116.7%) 4,414 31.4% 4,421 31.2% 92.9% 8,835 31.3% 100.5%| 16,245 | 31.4%

SCJS> R/SC brands 5893 51.2% 174.3% 6,356 52.8% 104.4%| 12,249 52.0% 129.4% 7,267 51.8% 7,518 53.0% 110.9%| 14,785  52.4% 111.6%| 27,035  52.2%

Lo 3y - BEEISOR | | | | |

- = - 1,214 10.6% 1,170 9.7% 110.6%| 2,385 10.1% 133.6% 1,653 11.8% 1,327 9.4% 114.8%| 2,980 10.6% 115.5%| 5,365 10.4%
/Select shop - Department store brands
ZAth/Others 705 | 6.1% 161.5%| 786 6.5% 169.9%| 1,492 6.3% 165.8% 705 5.0% 128.1% 916 6.5% 128.1%| 1,621 5.7% 124.4%| 3,114 6.0% 141.3%)
2021/28 (847 : E5F/IPY mil)

58 1 M9/ 1st quarter

E=)

amount

I8 LABARLL
% to sales

SE2M¥HA/2nd quarter
BER 7o LA@RRIE RIAHLE
amount % to sales yoy

LA/ 1st half
7o EABRRLE
% to sales

553 MM/ 3rd quarter
BER 7o LA@RRIE LI
amount % to sales yoy

55 4 ¥R/ 4th quarter
BER 7o LA@RRIE LI
amount % to sales yoy

FH#i/2nd half
7o EABRRLE
% to sales

3&Hi/Toal
7o LA@RRIE
9% to sales

HIRALL
yoy

E=)
amount

£
amount

E=)
amount

HURALL
yoy

55t (B{K) /Non-consolidated sales 7,017 100.0% 47.6%| 11,487  100.0% 84.2%| 18,505  100.0% 65.2%| 13,293  100.0% 73.5%| 12,629  100.0% 79.7%| 25,922  100.0% 84.4%| 44,427 75.2%  75.2%
544551 /Store sales 4,198 59.8% 35.2% 8,833 76.9% 80.5%| 13,031 70.4% 56.9% 9,993 75.2% 66.0% 9,069 71.8% 72.7%| 19,062 73.5% 77.9%| 32,094 54.3%  67.7%]|
A>54>55 L/E commerce sales 2,189 31.2% 116.8%) 2,070 18.0% 120.5% 4,260 23.0% 118.6%) 2,487 18.7% 122.7% 2,687 21.3% 117.4%) 5,174 20.0% 123.4%| 9,435 16.0% 121.2%|
FB - SBJS> R/FB - SB brands 2,473 35.2%  45.8%| 3,876 33.7%  83.6%| 6,350 34.3%  63.3%| 4,751 35.7%  73.2%| 4,036 32.0%  74.6%| 8,787 33.9%  83.5%| 15,137  25.6%  73.6%
SCJ'S> R/SC brands 3,380 48.2% 46.4%| 6,089 53.0% 84.5% 9,469 51.2% 65.4% 6,550 49.3% 72.7% 6,699 53.0% 81.0%| 13,249 51.1% 83.7%| 22,720 38.4%  74.0%]|
Lo avT - BEEISOR
= = - 727 10.4% 48.2%| 1,057 9.2% 88.1% 1,784 9.6% 65.9% 1,440 10.8% 74.0% 1,139 9.0% 83.2% 2,579 9.9% 85.4%| 4,365 7.4%  76.2%|
/Select shop - Department store brands
ZDAth/Others 437 6.2% 78.0% 463 4.0% 77.2% 900 4.9% 77.6% 550 4.1% 85.2% 753 6.0% 93.5% 1,303 5.0% 96.7%| 2,204 3.7%  95.4%|
2020/28 (841 : BRF/IPY mil)

55 1M3HA/ 1st quarter

waA
amount.

75 LABARIG
% to sales

FH/2nd half
55 LABRKIC
% to sales

JBH/ Toal
55 LA8RKIC
% to sales

$E2M¥H/2nd quarter
Eal 7o LA8AKIC RUSALE
9% to sales yoy

R/ 1st half
55 LA8RKIC
% to sales

583 MR/ 3rd quarter
Eal 7o LA8AKIC RUSALE

54 m¥R/4th quarter
Eal 55 LA8RKIC RUSALE
% to sales

waA
amount.

RURALC RURALG wa RURALG

yoy

waA RURALG

amount. amount.

% to sales

amount. amount. amount.

55L& (B4K) /Non-consolidated sales 14,751 100.0% -| 13,643 100.0% -| 28,394 100.0% -| 14,870 100.0% -| 15,850 100.0% -| 30,720 100.0% —| 59,115 100.0% -
JE&#55 L /Store sales 11,942 81.0% -| 10,967 80.4% -| 22,909 80.7% -| 11,996 80.7% —-| 12,474 78.7% —| 24470  79.7% —-| 47,381 80.2% =
A> 54255 E/E commerce sales 1,874 12.7% - 1,718 12.6% - 3,592 12.7% - 1,905 12.8% - 2,289 14.4% - 4,194 13.7% - 7,787 13.2% -
FB - SBJS> R/FB - SB brands 5,401 36.6% - 4,637 34.0% -| 10,038 35.4% - 5,119 34.4% - 5,407 34.1% -| 10,526 34.3% —| 20,564 34.8% -
SCI'S> R/SC brands 7,282 49.4% = 7,206 52.8% —-| 14,489 51.0% = 7,557 50.8% = 8,267 52.2% -| 15,824 51.5% -| 30,314 51.3% =
L > W . SR

ohavT - BREISYE 1,507 10.2% | 1200  88% -| 2707 95w -l ovest 111% -| 130 se% -| 3020  9s% -l 5727 07w -

/Select shop - Department store brands
ZAth/Others 560 3.8% = 599 4.4% = 1,160 4.1% = 541 3.6% = 806 5.1% = 1,347 4.4% = 2,508 4.2% =
2019/28 (834 : B3R/ IPY mil)

58 1 M9/ 1st quarter

E=)

amount

I8 LABARLE
% to sales

SE2M4HA/2nd quarter
BER 7o LA@RRIE RIAHLE
amount % to sales yoy

LA/ 1st half
7o EABRRLE
% to sales

553 MR/ 3rd quarter
BER 7o LA@RRIE LIE:) g
amount % to sales yoy

55 4 ¥R/ 4th quarter
BER 7o LA@RRIE LI
amount % to sales yoy

FH#A/2nd half
7o EABRRLE
% to sales

3&Hi/Toal
7o LA@RRIE
9% to sales

HURALL
yoy

E=)
amount

£
amount

HURALL
yoy

E=)
amount

HURALL

55L® (B{K) /Non-consolidated sales 13,101 100.0% 101.1%| 14,964 100.0% 103.5%| 28,066 100.0% 102.4%| 14,366 100.0% 100.9%| 20,892  100.0% —| 35,258  100.0% —| 63,324 100.0% -
544551 /Store sales 10,437 79.7% 101.5%| 12,081 80.7% 102.2%| 22,519 80.2% 101.9%| 11,441 79.6% 99.4%| 16,582 79.3% -| 28,023 79.5% —| 50,543 79.8% =
F>5-4 258 L/E commerce sales 1,749 13.4% 101.6% 2,033 13.6% 117.2% 3,782 13.5% 109.5% 1,832 12.7% 108.1% 2,841 13.5% - 4,673 13.3% - 8,456 13.4% -
FB - SBJS> R/FB - SB brands 4,977 38.0% 101.7%) 5,477 36.6% 112.3%| 10,454 37.2% 107.0%) 5,694 39.6% 111.2%) 7,782 37.2% —| 13,476 38.2% —| 23,930 37.8% -
SCJ'S> R/SC brands 6,610 50.5% 97.5% 8,042 53.7% 97.7%| 14,652 52.2% 97.6% 7,132 39.6% 93.3%| 10,967 52.4% -| 18,099 51.3% -| 32,752 51.7% =
L > W . SR

IhS3vT - BREIS> I 1,313 10.0% 123.6% 1,366 9.1% 116.7% 2,680 9.5% 120.0% 1,432 9.9% 109.9%) 1,496 7.1% - 2,928 8.3% - 5,609 8.9% -

/Select shop - Department store brands | | |
ZAth/Others 200 1.5% 90.5% 78 0.5%  43.7% 279 1.0% 69.6% 107 0.7% 67.5% 644 3.0% = 751 2.1% = 1,031 1.6% =

3. EMRESSHEE  Number of Stores in Japan

2019/28 2020/28 2021/28 2022/28 2023/28

BAIS EEES reclassificati HIE BAIS BAIS BAIS EEES reclassificati HIE BAIS

Close YE on Open Close Close Close YE on Open Close
FB - SBJ S~ /B - SB brands 6 8 106) 1 5 8 104 10 15 99 - 3 96 - 8 7 97
MOUSSY| 1 2 40| B 3| 2 41 3 2| 42| - 2| 40| - 3 2| 41
SLY| 2 4 28 - - 1 27, 4 4 27, - 27, - 2 2 27,
ZA/Others 3 2 38 1 2 5 36| 3 9 30) - 1 29) 3 3 29)
SCTS> F/SC brands 12 25 194 6 17 16 189 18 5 202] 12 9 205 4 12 15 206|
AZUL by moussy| 6 9 130 - 7 7 130) 12 3 139) 7 4 142] - 5 10 137]
Rodeo Crowns/RCWB| 5 4 58 - 10 9 59 6 2 63 5 5 63 - 7 5 65
ZAth/Others| 1 12 6) -6 - - - - - - - 4 - 4

TR avT - BEEIS R

/Select shop - Department store brands 4 12 16 5 9 2 28 4 - 32 - 5 27 - - 1 26
ENFOLD| 1 - 10| - 1 - 11 1 - 12| - - 12| - - 12|
ZAth/Others| 3 12 6) 5 8 2 17| 3 - 20 - 5 15| - 1 14
TS RET - 20ft 8 1 36| - - 1 35] 6 4 37| 3 1 39 -4 5 3 37
77 kL /Outlet 8 1 36| - -| 1 35 3 4 34 1 1 34 - 2 3 33
ZAh/Others| - - - - - - - 3 - 3 2 - 5 -4 3 - 4

2020/283& DAvan LilyZSCTS> RHSFB - SBIS > R(C. RIMARKZFB - SBIS Y RS ELO M avT - BEIETSY RATNEZNHEEELTHEDET,
2023/283L DSTYLE MIXERDFT LEZZDMNSS CTST RICEBLTHDET,
FJz. 2024/2/L DBLACK BY MOUSSYDFE LEZ LU 23w T - BEETI S RHVSFB - SBIS Y RICEELTHDET.

Note :

From fiscal year 2020/2 Avan Lily has been reclassified from SC brands to FB - SB brands, and RIM.ARK has been reclassified from FB - SB brands to Select shop - Department store brands.
From fiscal year 2023/2 STYLE MIXER has been reclassified from Others to SC brands.
From fiscal year 2024/2 BLACK BY MOUSSY has been reclassified from Select shop - Department store brands to FB - SB brands.



4. FiIE - BY - ZTHEAMALLHERS Sales- C - Spending per customer compared to previous year
2024/28
N HEIRET
88 st
Year to
Aug.  Six months
Date
E]
= 109.2% 105.1% 105.4% 106.6% 106.6% 106.6% 106.6%)
B Sales
(320858 &
Customer 102.0% 100.3% 100.5% 100.9% 100.9% 100.9% 100.9%)
Same Store
Sales Number
ZHE
(320stores) |
pending
per 107.0% 104.8% 104.8% 105.6% 105.6% 105.6% 105.6%)
=R Customer
Japan EA]
Sales 109.4% 106.4% 105.5% 107.1% 107.1% 107.1% 107.1%)
e E-3-1
(365/E88) Customer 101.7% 101.9% 100.4% 101.3% 101.3% 101.3% 101.3%)
Al Store sales |- NS
(365stores) |
pending
107.5% 104.4% 105.1% 105.7% 105.7% 105.7% 105.7%)
per
Customer

ot PEFELE

1Q8
Three

aAst

Six months
months

Ele}
Nine
months

Overseas China Wholesale
2023/2/
Rt
Nine
Six months
months months
FE
Sales 98.9% 105.1% 120.1% 107.1% 101.1% 93.4% 101.5% 102.7% 102.0% 104.8% 91.5% 101.3% 95.9% 103.1% 118.2%) 101.7%|
BTFRS
(1488 =
Same Store Customer 93.8% 101.0% 112.7% 102.1% 88.6% 86.5% 90.5%| 94.4% 91.6% 101.2% 88.6% 94.2% 92.0% 99.8% 113.4%) 95.4%|
Joe Number
ZEE
(@31stores) | gosing
105.3% 104.1% 106.5% 105.0% 114.1% 108.1% 112.1% 108.8% 111.3% 103.6% 103.2% 107.5% 104.3% 103.3% 104.2% 106.6%)
per
&R Customer
3 FIE
apan Saler: 99.7% 106.2% 123.9% 109.0% 102.9% 94.7% 102.1% 104.1% 102.2% 105.8% 93.4%| 102.6% 96.9% 105.3% 118.7% 103.0%)|
. )
(336/588) Customer 95.4% 102.6% 117.0% 104.5% 90.0% 87.8% 90.8% 96.0% 91.4% 101.5% 89.8% 95.4% 92.5% 101.4% 112.8%) 96.6%]
Number
All Store Sales EE
(@75st0res) | 1oring
104.6% 103.5% 105.9% 104.3% 114.3% 107.8% 112.4% 108.5% 111.8% 104.2% 103.9% 107.6% 104.7% 103.9% 105.2% 106.7%)
per
Customer
Rt
Year to
Six months
2 PEE L
55.20 104.4%|  58.7%|  73.4%|  23.5%  25.8%  90.2%|  58.0%| 1001%  37.5%  54.3%|  57.9%|  732%|  73.9%  52.0%|  60.5%
Overseas China Wholesale
2022/28
Rt
Nine
Six months
months months
Sales 111.2% 300.0% 171.5%) 161.2%) 87.8% 113.0% 100.6% 123.0% 100.9% 98.9% 109.4% 114.8% 115.5% 112.5% 91.5% 113.1%)]
BT
(088 =
Same Store Customer 102.8% 263.7% 159.3% 148.8% 89.0% 116.4% 99.0% 117.9% 98.8% 96.1% 105.0% 111.3%) 106.5% 102.2% 80.3% 108.0%)|
o Number
EEE
(308stores) | g oing
108.1% 113.8% 107.6% 108.4% 98.6% 97.1% 101.6% 104.4% 102.1% 102.9% 104.2% 103.2% 108.5% 110.2% 113.9% 104.8%)
per
=R Customer
3 FIE
apan Saler: 113.3% 324.8% 181.0% 167.8%) 88.7% 115.1% 102.2% 126.1% 102.4% 100.6% 110.9% 117.2%) 117.6% 114.8% 92.0% 115.3%)|
. £
(367/58%) Customer 105.5% 285.3% 169.1% 155.7% 89.8% 118.5% 100.8% 121.0% 100.2% 98.3% 107.0% 113.9% 109.4% 105.3% 82.1% 110.6%)|
Number
All Store Sales EE
(@67stores) | ooriing
107.4% 113.9% 107.0% 107.8% 98.8% 97.2% 101.3% 104.2% 102.2% 102.4% 103.7% 102.8% 107.5% 109.0% 112.2% 104.3%)
per
Customer
> 3
EHsEt 5
Nine
Six months
months months
o PN 133.0% 208.2% 79.1% 119.0% 111.3% 119.3% 96.9% 122.4% 105.8% 75.2% 76.0% 110.4%)
Overonns China Whotesale 0% 2% 1% .0%|  107.8%  221.3%  3634%  137.4% 3% 3% 9% 4% x 2% 0% -
2021/21
et
Six months
FLE
Saler: 76.9% 27.1% 41.1% 48.7% 95.6% 84.1% 78.5% 66.7% 84.5% 99.6% 85.9% 74.5% 82.7% 73.6% 88.4% 76.1%|
BT
(26988 =
Same Store Customer 85.9% 29.0% 42.5% 51.5% 93.1% 76.4% 77.7% 67.8% 87.6% 95.4% 83.4% 74.1% 78.9% 70.0% 82.5% 74.6%
o Number
EEE
@69stores) | g0
- 89.5%|  933%|  96.7%|  94.6%| 102.6%  1102% 101.0%|  98.3%|  96.4%  104.4%  102.9%| 100.6%| 104.9%| 105.1%  107.1%|  102.0%
ER Customer
3 FIE
apan Saler: 75.9% 24.0% 38.2% 46.4% 95.3% 83.9% 78.1% 65.3%| 84.9% 100.5% 85.5% 73.8% 82.3% 72.4% 88.4% 75.5%|
. B
(370754%) Customer 84.3% 26.3% 39.8% 49.2% 93.2% 75.6% 76.5% 66.4% 87.5% 95.7% 84.1% 73.3% 78.7% 69.1% 84.0% 74.0%|
Al Store sales |- NS
(370stores) | ooing
- 90.0%|  913%|  96.0%|  94.2%| 102.3%  111.0% 102.0%|  98.3%|  97.1% 105.0%  101.7%| 100.7%| 104.6%| 104.8%  105.3%|  102.0%
Customer

ot PEFE L

aAst
Six months

Three

months

Ele}
Nine
months

Overseas China Wholesale
2020/2%
et
Three Nine
Six months
months months
377
Saler: 104.2% 98.8% 96.5% 99.8% 95.1% 93.9% 98.9% 97.9% 94.3% 94.6% 101.9% 97.6% 101.2% 105.9% 105.1% 99.1%|
BEFIE
(2928 EH
Same Store Customer 95.6% 93.9% 95.0% 94.8% 94.2% 94.5% 105.6% 96.5% 98.7% 100.0% 104.4% 97.8% 107.3% 112.9% 115.4% 100.8%)|
Jo Number
B
@92stores) | going
- 109.0%| 105.2%  101.6%| 105.3%| 100.9%| ~ 99.4%|  93.6%| 101.5%|  95.6%  94.6%  97.6%|  99.8%|  943%  93.8%  on1%|  98.3%
=R Customer
3 3T ]
apan Saler: 103.9% 98.6% 95.8% 99.4% 94.4% 92.7% 98.0% 97.2% 93.8% 94.9% 102.0% 97.2% 100.8% 105.7% 105.3% 98.8%]
e -2
(355/E48) Customer 96.2% 93.7% 94.0%| 94.6% 93.0% 93.4% 104.6% 95.8% 98.1% 99.4% 103.1% 97.1% 105.7% 111.4% 114.3%) 100.1%)|
Al Store sales |- NS
(@3555t0re8) | 5 0rding
- 108.0%| 105.2%  102.0%| 105.1%| 101.5%|  99.3%|  93.7%| 101.5%|  95.7%  95.4%  98.9%| 100.1%|  95.4%  94.8%  92.1%|  98.7%
Customer
EnsEt
Year to
Six months
B R L
101.3% 120.0% 105.7% 107.5% 137.9% 98.1% 122.0% 112.1% 127.1% 89.7% 89.2% 104.3% 76.4% 74.6% 85.0% 94.5%|
Overseas China Wholesale
2019/28
EnsEt
Three Nine
Six months
months months
s
- 93.7%| 1000%| 100.5%|  98.5%|  95.9%  102.8% ~ 99.1%|  98.8%|  99.3%|  99.9%  95.4%|  98.6%|  944%  99.7%  94.6%  100.1%|  98.0%
B
osamm | BB
Same Store Customer 93.0% 102.4% 101.7% 99.5% 93.8% 89.9% 95.0% 95.7% 94.0% 87.7% 85.3% 93.5% 85.9% 91.0% 79.1% 90.1% 91.2%|
Number
Sales P
(@52stores) | ooriing
100.7% 97.7% 98.9% 99.0% 102.3% 114.4% 104.4% 103.2% 105.6% 113.8% 111.9% 105.4% 109.8% 109.5% 119.5% 111.1% 107.5%)
per
=R Customer
J e
apan - 95.0%| 1012%| 103.0%| 100.2%|  99.3%  105.0%  100.7%| 100.9%| 102.5%| 100.1%  96.0%| 100.4%|  955%| 100.4%  95.5%|  99.3%|  99.4%
2 -2
(352/E8) Customer 95.5% 104.0% 105.6% 102.3% 98.8% 93.1% 97.3% 98.9% 98.0% 89.1% 86.9% 96.4% 88.2% 92.5% 80.8% 89.5% 93.5%|
A1l Store sales |- NgTEE"
@5250re9) | goending
99.5%|  97.2%|  97.5%|  98.0%| 100.5%  112.7%  103.5%| 102.1%| 104.6%| 112.4%  110.5%| 104.1%| 1083%| 108.6%  118.3%| 111.0%| 106.3%
per
Customer

ik
Overseas

PEEFE

125.7%
China Wholesale 5-7%

agst

Six months
months

88.3%) 70.9% 80.9%) 49.6%

85.5%

Ele}
Nine
months




1. 5L -FIHODHERE Sales and Profit Trend
1-1. B8 Full year
O BA%RiE (2R E/Quarterly numbers on the following page

2019/28 2020/28 2021/28 2022/2HA 2023/28
(B4 : §RAME/IPY mil) EER RUBALG EER BUSALD EEH BUSALD EEH BUSALD EEH BUSALD
amount yoy amount yoy amount yoy amount yoy amount yoy
TEEHEECET DT
Sales from China JV
155/Wholesale 7,198 91.2% 6,531 90.7% 5,920 90.6% 7,001 118.3% 4,905 70.1%
Ot U5 /Royalty 522 - 488 - 420, 86.0% 415 98.8% 353 85.1%
55 L &E1TEE/Total sales 7,720 - 7,020 - 6,340 90.3% 7,416 117.0% 5,258/ 70.9%
PEEHEECET DHIE
Profit from China JV
SR IFA3E FOEIER
I ?i.d)ﬂ%ﬁ—*fﬁ (.?—*!ﬁ Hﬁéﬂé) A 33 _ 24 _ A 177 _ A 142 _ A 940 _
Equity method investment gain
PaS | J)N 2 1%+HY
HEHONERT (PRRERHHDS o_m_é) 269 70.9% 263 97.8% 3200 121.4% 335| 104.5% 240 71.7%
51% of JV subsidiary|
[m] U
APVt L 365 - 342 - 294| 86.0% 290 98.8% 247 85.1%
Royalty after tax
FIi3&51ER/ Total profit 602 - 630 - 437 69.4% 483 110.5% A 453 -

2019/28 2020/28 2021/28 2022/288 2023/28
(AL : A AR7T/RMB mil) SEER RUSALL SRR BURALC EEH BURALC EEH BURALC EE BURALC
amount V% amount W% amount W% amount W% amount W%
FESHEECET ST L
Sales from China JV
155/ Wholesale 430, 90.7% 414, 96.3% 382 92.2% 410 107.4% 251 61.2%
O-11J> - /Royalty 31 - 31 - 27| 87.5% 24| 89.8% 18 74.3%
75 L &5tTEA/Total sales 462 - 445 - 409 91.9% 435/ 106.3% 269 62.0%
RESHEECET FE
Profit from China JV
THEROTETH G| _ L 1 ~u i N 1 .4 i
Equity method investment gain
HSHOREST (’)‘éﬁﬁi?.—*}ﬁd)ﬁ%ﬁ'é) 16/ 70.5% 16/ 100.0% 20 123.5% 19| 95.0% 12 62.7%
51% of JV subsidiary
ERFPDRFErEE 21 = 21 = 19 87.5% 17, 89.8% 12 74.3%
Royalty after tax
Flz&5HE/ Total profit 36 - 40 - 28 70.6% 28| 100.4% A 23 -

2. [EEHZUERE  Number of Stores

&5t/ Total

2019/25

e
Open

48 26

FlS

Close

frel]
Open

249 64

2020/25

el
Close

28 285

2021/28)
Bl

Close

46 32

e
Open

frel]
Open

299 82

2022/25)
Bl

Close

49

332

e
Open

48

2023/25

[Eil=
Close

54

326




1. 3L - ##OHB Sales and Profit Trend
1-2. M@¥[ Quarterly

2024/280
35 10U%H/ 1st quarter  3520U%M/2nd quarter LW/ 1st half BE30U¥N/3rd quarter 354 T9¥N/4th quarter FiB/2nd half i#fifA/ Toal
(8847 : EBF/IPY mil) = AUFAIT =] BURALE =] BURALE = AT = RUFALE = RUFALE = BUAALE
amount Yoy amount  yoy  amount  yoy amount yoy | amount  yoy | amount  yoy  amount yoy
FEARPRIT BT
Sales from China JV
075/ Wholesale| 1,149‘ 90.7%|
O+ U5+ /Royalty| 87 125.5%
7 LAkt /Total sales| 1,237 92.5%|
FEARPRINS SHE
Profit from China JV
[ Teouonmig Gaoaieeim)| A o9 _
Equity method gain|
TELDTEITH (PBRERADS W) 70| 1oLe%
51% of JV subsidiary] |
O (70> < BukEH] il wosd
Royalty after tax
FIEALE/ Total profit] 32 —

35 10U%H/1st quarter  3520U9%M/2nd quarter LW/ 1st half BE30U¥N/3rd quarter 3.4 T9¥N/4th quarter FiB/2nd half 3N/ Toal
(847 : B AR7T/RMB mil) E BIRALE = BUSBIL = BUSBLL E BIBALE E BIRALE E BIBALE E BUSBIL
amount Yoy amount  yoy  amount  yoy amount Yoy amount  yoy | amount  yoy | amount yoy
FESHPRICHT DL
Sales from China 3V
7%/ Wholesale] 59 85.8%
01U /Royalty| 4 118.7%
5 LA kTE/Total sales 63 87.6%
FESAPRICET A
Profit from China JV
[ Teauonmig (o aieeis)| A 5‘ _
Equity method investment gain |
HEROAES (DBRERAD51%IED) 3 96,19
51% of IV subsidiary}
O U5 Bkias| A s
Royalty after tax]
FIEmATHE/Total profit] 1 -

2023/25
35 1 W4/ 1st quarter 382094/ 2nd quarter LR/ 1st half 33 M¥H/3rd quarter |34 H/4th quarter T#/2nd half S/ Toal
(8841 : EF/IPY mil) £l AL £ FURALL £ BURALL =8 AL =8 AL =8 AL gl BURALL
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
PESABECETSFL
Sales from China JV
{075/ Wholesale| 1,267 82.6%| 723 52.9%) 1,991  68.6%| 1,518 70.7%| 1,395  71.6%| 2,913 71.1%| 4,905 70.1%|
O 17U5 1 /Royalty| 69 58.8%) 111 98.1%) 181 78.0% 83  129.6%| 88  74.8%] 171 94.0%| 353 85.1%|
75 L &5t/ Total sales| 1,337 80.9%!| 835 56.3%) 2,173 69.3%) 1,601 72.4%| 1,484  71.8%] 3,085 72.1%| 5,258 70.9%!|
PESABECET 3
Profit from China JV | |
Ve ED ?ﬁﬂ-}]&éﬂé) 4304 - &277 -| 4581 = A 146 -l 24212 -| 4358 -| 4940 =
Equity method investment gain|
HRAOTERT (PERRERDOS1%H) 69 74.3%| 45 104.5% 115 83.8% 71 83.9%| 53 47.6% 124 63.3% 240 71.7%|
51% of JV subsidiary]
BRI 48 58.8%) 78  98.1%) 127 78.0% 58  129.6%| 61  74.8%] 119 94.4%) 247 85.1%|
Royalty after tax|
FIWATHA/Total profit| A 185 -| ~ 153 -| ~ 339 - A 16 - A 97 -| a113 —| £453 —

(841 : EHART/RMB mil)

35 1 F¥HA/ 15t quarter
£ LG
amount yoy

552098/ 2nd quarter
AHLE

amount yoy

LR/ 1st half
=8 AL
amount yoy

33 W4/ 3rd quarter
£ LG
amount yoy

554 0/4th quarter
= T
amount  yoy

T#/2nd
£
amount

S/ Toal
AL
Yoy

e
amount

PESABECETSFL
Sales from China JV
075/ Wholesale|
O-717U5 1 /Royalty|
75 E&EHER/ Total sales|

PESABECET 3
Profit from China JV

NFRHOFETS FFERETIE)

Equity method investment gain|

HRHONEHFS (PBBRERHD51%/E5))

51% of JV subsidiary]

[EEEEEE

Royalty after tax|

Fla#&HHER/ Total profit]

69 73.9%|

3 52.6%|

73 72.3%|
A16 =
3 66.4%|

2 52.6%|

A 10 -

35  43.2%]|

6 100.0%

41 46.6%)
A 14 -
3 100.0%

4 100.0%
AT -

104 60.2% 77 61.1%]
9  68.6% 4 100.0%
114 60.9% 80 61.5%]
4030 - N7 -
6 73.7%) 3 60.0%)|

6 68.6%| 3 100.0%

A 17 - Al —

70  63.6%]

5  71.4%

75  64.1%|
A1l -
3 50.0%

3 60.0%
A5 .

147 62.3%
9 81.8%
155 62.8%)
A18 -
6 54.5%

6 75.0%
A6 -

251 61.2%|
18 74.3%|
269 62.0%|
A48 4
12 62.7%|
12 74.3%|

A 23 -

2022/28
35 10U%H/ 1st quarter  3520U%M/2nd quarter LW/ 1st half BB 30U¥N/3rd quarter 354 T9¥N/4th quarter FHi/2nd 3N/ Toal
(BT : EF5F3./IPY mil) E ARG = AL = AL £ ARG T ARG E o g
amount Yoy amount  yoy  amount  yoy amount Yoy amount  yoy | amount amount Yoy
FESHPRCETITL
Sales from China JV
H%/Wholesale| 1,534 117.1%| 1,369 170.3%| 2,904  137.3% 2,148 116.2%| 1,948 99.6%| 4,096 107.6%| 7,001  118.3%
O+ U5 +/Royalty| 118 162.1% 114 125.1% 233 141.6%| 64 46.7%] 118 99.7% 182 71.4% 415 98.8%|
F Lo/ Total sales| 1,653 119.5%| 1,483 165.7%| 3,137 137.6% 2,212 111.4%| 2,066 99.6%| 4,278 105.3%| 7,416 117.0%)
FESHPRCET DFE
Profit from China JV
ToR ] ]
TS PR G HA LY 4 - 67 162.0% 71 - A48 -| ~a1es -l a3 - a142 -
Equity method gain|
SO Uz D51%
BT (PR n.lélé) 93 110.0%| 43 115.5%) 137 111.7% 85 96.3%| 111 103.2%) 196 99.5%) 335 104.5%)
51% of JV subsidiary|
—
R 83 162.1%) 79 80.6% 163 141.6%] 44 46.7%| 82 99.7% 126 71.2%) 290  98.8%
Royalty after tax
FIzAEHE/ Total profit] 181 - 190 133.3% 371 - 82 32.2%] 29 8.2%) 111 18.1% 483 110.5%

35 10U%H/ 1st quarter  3520U%M/2nd quarter LW/ 1st half BE30U¥N/3rd quarter 354 T9¥N/4th quarter FHi/2nd 3N/ Toal
(847 : HHAR7T/RMB mil) E BIRALE £ BUSBIL £ BUSBIL E BIRALE E BIRALE E E BUSBIL
amount  yoy | amount  yoy | amou  yoy | amout  yoy | amomt  yoy | amount amount yoy
FESHFEICETIHL
Sales from China JV. |
075/ Wholesale| 93 111.5%) 81 152.9% 174 126.7% 126 105.2% 110  88.0%) 236 96.3%) 410  107.4%|
O 175 /Royalty| 7 154.3%| 6 112.8% 13 130.6%| 4 41.6%| 7 0.9%| 11 0.6%| 24 89.8%|
5 L& E/Total sales] 100 113.7%) 88 148.4% 188 127.0% 130  100.9% 117 0.9%| 247 0.9%| 435  106.3%|
TESHBEICET SFE
Profit from China JV.
NFRRONESES (FEEE) 0 _ 4 125.6% 4 _ A3 _ A9 _ A2 _ A8 _
Equity method investment gain|
IS OF s D51%
BT (PR n_ﬁg) 5 104.7%| 3 193.8%| 8 103.1% 5 87.1%| 6 54.5% 11 84.6% 19 95.0%)
51% of JV subsidiary]
£
ERAAEARELL 5 154.3%| 4 107.3% 9 130.6% 3 41.6%] 5 83.3% 8  66.7%)| 17 89.8%|
Royalty after tax
FIzAFE/ Total profit] 11 = 11 117.1%]| 22! = 5 28.5%| 1 4.3%)| 6 15.4%) 28 100.4%)

2021/25
351 W4/ 1st quarter  38209%H/2nd quarter LR/ 1st half 33 M4H/3rd quarter 354 MH/4th quarter TFH#/2nd half A/ Toal
(8841 : EAF/IPY mil) gl AL £ FIRRLL £ BURALL =8 AL =8 AL =8 AL E= BURALL
amount yoy amount yoy amount yoy amount yoy amount yoy amount amount yoy
PESABECETSITL
Sales from China JV
{075/ Wholesale| 1,310 80.0%| 804  73.9%) 2,114 77.6%) 1,849 98.2%| 1,956 101.8%] 3,805 100.0% 5,920 90.6%)
O 17U5 1 /Royalty| 73 66.0%| 91  80.6%) 164 73.4%) 137 118.7%| 118  79.6%| 255 - 420 86.0%!|
75 L &5t/ Total sales| 1,383 79.1%| 895  74.5%) 2,279 77.3%) 1,986 99.4%| 2,075 100.2%| 4,061 - 6,340 90.3%)
PESABECET 3
Profit from China JV
VLD ?ﬁﬂ-}]&éﬂé) A 455 = 41 19.5%| A 414 = 70 6588.1%] 165 488.5%) 235 691.2%| A 177 =
Equity method investment gain|
HRAOTERT (PERRERDO51%H) 85 162.2%) 37  80.6% 122 123.8% 89  131.8% 108 111.7%| 197 120.1% 320 121.4%|
51% of JV subsidiary]
BRI 51 66.0%| 63 80.6%) 115 73.4% 95  118.7%] 82 79.6%] 177 96.2%) 294 86.0%|
Royalty after tax|
FIZETHE/ Total profit|]  / 318 - 142 42.2%| A 175 - 256 171.2%) 357 151.9%) 613 159.6% 437 69.4%|

38 17U¥H/1st quarter  58209%H/2nd quarter LHA/1st half SA3MU¥HI/3rd quarter 584 T9¥H/4th quarter FH/2nd WM/ Toal
(4L : BRART./RMB mil) =8 AL £ AL £ AL =8 MG = LG = =8 AL
amount yoy amount  yoy  amount  yoy amount yoy amount  yoy  amount amount Yoy
DEAHBEICN S
Sales from China JV.
7%/ Wholesale] 84 84.5%) 53 77.3%) 137, 81.9% 120 98.0% 125 101.1% 245 99.6% 382 92.2%
O+ UF/Royalty| 5 69.5%) 5 75.3%) 10 77.4%) 9 128.6% 8 0.8% 17 1.0%) 27 87.5%
7o LAstEA/Total sales 89 83.6% 59 78.4%) 148 81.5%) 129 99.2%] 132 1.0%) 261 1.0% 409 91.9%|
FESHBEC M SN | |
Profit from China JV.
ARSHORERR GRERERE) -, 5q - 3 24.6%| A 26 - 4/ 6802.0%] 11 710.4%] 15 928.1%| A 11 -
Equity method investment gain|
FRUORENSS (PERERAOS1HEL) 5 172.7%) 2 52.6% 7 130.7% 6 136.4% 7 127.2% 13 131.3% 20 123.5%
51% of JV subsidiary]
ERAREERILL 3 70.0%) 4 74.6% 7 77.4% 6 112.9% 6 99.8% 12 105.9% 19 87.5%)
Royalty after ta
FIEAHB/ Total profit| A 20 - 9 454%| A1l - 16 177.8% 23 144.6%) 39 156.6% 28 70.6%)

2020/25

(8841 : EAF/IPY mil)

PESABECETSTL
Sales from China JV

5510/ 15t quarter
wm AL
amount yoy

552038/ 2nd quarter
AHLE

amount yoy

LR/ 1st half
£ AL
amount yoy

353 W4/ 3rd quarter
£ LG
amount yoy

554 0%/4th quarter
= T
amount  yoy

T#/2nd
£
amount

S/ Toal
A
Yoy

e
amount

{055/ Wholesale| 1,637 100.5% 1,088 115.1%| 2,725/ 105.9% 1,883 90.6%| 1,922 75.6%| 3,805 82.3%| 6,531 90.7%)
O YU /Royalty| 111 85.1%) 113 107.5%| 224 95.1% 115 103.4%] 148 - 263 - 488 -
5 E&EHER/Total sales| 1,748 99.3%) 1,201 114.4%| 2,950 105.0% 1,999 91.2%| 2,071 = 4,070 = 7,020 =
PESABECET 3
Profit from China JV
T rEonEEs GO EEEE)|
ARSEORERR GEDERERE) ), 553 - 212 186.2%| A 10 - 1 - 33 26.8% 34 79.1% 24 -
Equity method investment gain|
I IEonERS (D REERA D51%ED)
FRUORESRS (PERERAOS1HEL) 52 91.1%) 46 212.9%) 99 124.7%) 67 98.7%] 97 79.8%) 164 86.8% 263 97.8%
51% of JV subsidiary}
=
ERAREERLL 77 85.1%) 79 107.5%) 157 95.1% 80  103.4%| 104 85.2%) 184 92.0%) 342 =
Royalty after tax]
FI ST/ Total profit| A 92 — 338 161.3% 245 146.6%] 149 235.0% 235 63.5% 384 88.7% 630 -

(841 : ERART/RMB mil)

5510/ 15t quarter
= AL

552038/ 2nd quarter
=0 L

LR/ 1st half
£ AL

353 4/ 3rd quarter
£ LG

554 04/4th quarter
= s

T#/2nd
£

haif
LG

S/ Toal

) AL

amount yoy amount  yoy | amount  yoy amount Yoy amount  yoy | amount amount Yoy
PESABECETSTL
Sales from China JV
175/ Wholesale] 99 103.9%) 69 124.6% 168 111.9% 122 98.0%) 124 79.7% 246 87.9%| 414 96.3%
O U5+ /Royalty| 7 87.9%) 7 117.7% 14, 106.2%) 7 116.7% 10 - 17 - 31 -
75 L &5t/ Total sales] 106 102.7%| 76 124.0%) 182 110.8% 130 98.5%| 133 - 263 - 445 -
PESABECET 3
Profit from China JV
TESETEBACAELIEN )\ qn - 13 215.4% Al - 0 - 2 19.4%| 2 53.9% 1 -
Equity method investment gain| | |
FRUORENRS (PERERAOSIHEL) 3 93.3%) 3 294.3% 6 152.5% 4 110.0%] 6 68.8% 10 82.5%] 16 100.0%
51% of JV subsidiary}
BRI 5 87.5%| 5 125.0%| 10 107.5%| 5 132.9% 6 75.1%) 11 94.4% 21 100.0%
Royalty after tax|
FIWAIE Total profit] A6 - 21 172.3% 15 167.7%) 9 300.0% 16 66.3%] 25 92.2% 40 111.1%)

-7-



