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BM#/\A1S51AF Financial Highlights (GE#% Consolidated)

BT : B 5 M (million yen)
2020/3 2021/3 2022/3 2023/3 2024/3 1Q

bl = Net sales 15,319 15,333 17,815 18,879 4,962
THhEMESEE Building lease business 15,220 15,317 17,815 18,879 4,962
FhnNEZE Other business 98 16 - - =

5t E R Cost of sales 8,487 8,491 11,151 11,794 3,152

5o L faF 3k Gross profit 6,831 6,842 6,664 7,084 1,810

REERV—IEIRE Selling, general and administrative expenses 1,416 1,547 1,539 1,708 411

HER R Operating profit 5414 5,295 5124 5,375 1,399

BERE Ordinary profit 5214 5,081 4879 5,040 1,415

L HALE R 28 Profit 3,919 8,251 5,165 4,186 1,276

WEE Total assets 136,605 154,043 149,994 152,321 159,719

EE Net assets 64,377 70,539 70,510 70,870 72,582

ZEIEHE Performance Indicators (GE#E Consolidated)

2020/3 2021/3 2022/3 2023/3  2024/3 1Q

EENEEBEFH) Business profit(million yen) 5414 5,295 5124 5,375 1,399
EHATREFE(HHM) (pusiness profit before depreciation and amortization 7,598 7,565 8,855 9,194 2,379
e S EHFIRE (%) Gross profit ratio(%) 446 446 374 375 36.5
e S EERE (%) Operating profit ratio(%) 353 345 28.8 285 28.2
SELESRERIEE(%) Ordinary profit ratio(%) 34.0 33.1 27.4 26.7 285
EOEALHAMFIZEEE (ROE) (%)  Rate of return on equity (ROE)(%) 6.1 123 73 5.9 -
EEEEFEZE(ROA) (%) Rate of return on total assets (ROA)(%) 40 3.6 34 3.6 -
BEEREHREE(%) Ordinary profit to total assets ratio(%) 39 3.5 3.2 3.3 -
HEEARLE(%) Equity ratio(%) 470 457 46.9 465 454

KEEMBE=EERNB+FIERERE

Business profit = Operating profit + Share of profit (loss) of entities accounted for using equity method

ROE = HAHIFIZE + ((RTHARME E-BIFR T HIE + LEIRME E- LR T HE) - 2)
ROE =Profit= ((Net assets at preceding year end-Share acquisition rights at preceding year end+Net assets at current year end-Share acquisition rights
at current year end)=2)

MROA=FXFH - (FIHIRKREE+ LYRREE) +2)

ROA = Business profit = ((Total assets at preceding year end + Total assets at current year end)=2)

BEDIEIE Liabilities Indicators (GE#FE Consolidated)

2020/3 2021/3 2022/3 2023/3  2024/3 1Q

£RUINZ (BAH) Financial income and expense(million yen) A 158 A 180 A 238 A 229 17
HIFEEEBEAMA) Interest-bearing debt(million yen) 58,401 66,645 64,859 67,156 72,959
EARIKTE (%) Interest—bearing debt dependence ratio(%) 42.8 433 43.2 441 45.7
AVBLRRHINLYD LA (fE)  Interest coverage ratio(times) 144 16.9 54 17.9 4.7

MIEAMKTFEE=BHFAE-#EE Interest-bearing debt dependence ratio=Interest-bearing debt=Total assets
MAVBLARHNLYD LA =EFEX vy 1-TO—-FIHLY  Interest coverage ratio=Operating cash flows+Interest paid

— B Y T=UEE Per Share Indicators (GE#E Consolidated)

2020/3 2021/3 2022/3 2023/3  2024/3 1Q

—RE A7) LEALE RS (EPS) (H)  Basic earnings per share (EPS)(yen) 74.6 158.8 102.3 84.7 26.1
— Y=Y & E (BPS) (M) Basic book value per share (BPS)(yen) 1,236.5 1,362.0 1,403.7 1,4455 1,480.5

ZDHDISHE Other Indicators (GE#E Consolidated)

2020/3 2021/3 2022/3 2023/3  2024/3 1Q

HEHREE(EAA Capital expenditure(million yen) 10,639 11,504 14,283 12,529 6,222
BEEERE(BHM) Depreciation and amortization(million yen) 2,183 2,270 3,731 3818 979
FREHE (M) Dividends per share(yen) 270 31.0 36.0 36.0 X 36.0
B LM (%) Dividend payout ratio(%) 36.2 195 35.2 425 X 345
HE3E B 2 GERE) (N) Number of employees(persons) 45 46 51 53 58
3 F4B(Forecast)



EBEHETR Financial Performance (GE#E Consolidated)

LS BRI / EHETEENE
Net sales Buisiness profit / Business profit before depreciation and amortization
m ZBEF 2 Buisiness profit
BAH Vil {EENATEE 7 2% Business profit before depreciation and amortization
(million yen) (million yen)
20,000 18,879 10,000 T
17,815 8,855 ’
18,000 15333 9,000
16,000 15,319 ’ 8,000 7,598 7,565
i 7,000
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LEAPEFI A/ —HE A -V L EIMFI REE/MEE
Profit/Basic earnings per share Total assets/Net assets
e LR Profit = #8E FE Total assets ~ #liE& E Net assets
— ik =Y L EAHE R 2F Basic earnings per share
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EEXM3E Balance Sheets (iH#E Consolidated)

B {57 : 5 75 M (million yen)

(BEDE) (Assets) 2020/3  2021/3  2022/3  2023/3 2024/3 1Q
I RBEE I .Current assets
1 RERUESR 1.Cash and deposits 13,205 21,550 9,876 5,312 5,425
2.55HE 2 Accounts receivable-trade 408 331 381 560 529
3F D 3.0ther 129 720 2,002 829 418
EEEESE Total current assets 13,742 22,603 12,260 6,702 6,374
I @iﬁﬁi II .Non—current assets
1 BEEEEE 1.Property, plant and equipment
M EBEYMRUEEY (1)Buildings and structures 28,898 31,144 59,926 58,918 58,722
(2) £ (2)Land 52,664 52,424 52,058 52,660 52,660
Q) EFXEY (3)Buildings in trust 2,092 1,924 1,756 1,588 2,182
(4){E5E L3t (4)Land in trust 11,038 11,038 11,038 19,694 25,235
G)EHEHTE (5)Construction in progress 12,614 19,990 80 100 12
(6) Z DAt (6)Other 153 242 298 310 309
EHREESESESE Total property, plant and equipment 107,460 116,765 125,159 133,273 139,122
2EBHETEE 2Intangible assets 116 125 126 109 104
IBEFDMDEE 3.Investments and other assets
MBS (1)Investment securities 12,629 11,910 9,775 9,607 11,503
() EERVRIIS (2)Leasehold and guarantee deposits 2,193 2,193 2,193 2,192 2,192
(3) Z Dt (3)Other 462 444 478 435 421
REZDMDEESE Total investments and other assets 15,285 14,548 12,447 12,235 14,117
EE&EESE Total non—current assets 122,862 131,439 137,733 145,618 153,344
BESE Total assets 136,605 154043 149,994 152321 159,719
(BEDE) (Liabilities) 2020/3  2021/3  2022/3  2023/3 2024/3 1Q
I RBAaE I .Current liabilities
1. 54 1.Accounts payable—trade 8 3 0 0 1
25EHEAR 2.Short-term borrowings 4146 4,285 4,090 3,922 4,755
3EKIEANTRSE 3.Income taxes payable 1,013 3,043 514 498 516
4Z Dt 4.Other 3210 2,246 3,603 3,466 2,699
REAaESEtT Total current liabilities 8,378 9,578 8,208 7,887 7,972
I.BEEaE T Non—current liabilities
14118 1.Bonds payable 40,000 45,000 45,000 45,000 45,000
2REEAR 2.Long-term borrowings 14,255 17,359 15,769 18,234 23,204
IRGEYBERIES S o easenold and guarantee 6212 787 786 7,776 7784
4 BEA T IRBAE 4 Retirement benefit liability 75 63 67 65 66
5.ZDfth 5.0ther 3,304 3,633 2,573 2,486 3,108
EEaEe: Total non-current liabilities 63,848 73,924 71,275 73,562 79,163
aiEaEt Total liabilities 72,227 83,503 79,484 81,450 87,136
(FEEEDE) (Net assets) 2020/3  2021/3  2022/3  2023/3 2024/3 1Q
I HEEK I Shareholders’ equity
1.EXE 1.Share capital 9,827 9,827 9,827 9,827 9,827
2EXEIRE 2 Capital surplus 9,199 9,199 9,199 9,199 9,199
3FEE LD 3 Retained earnings 45,281 50,938 51,728 52,436 52,831
4. 8% 4 Treasury shares A 1,200 A 697 A 232 A 310 A 310
HEEARGE Total shareholders’ equity 63,108 69,268 70,523 71,153 71,548
II .Accumulated other comprehensive
0.7 EIEFIRREEE income
12O MAEILTHEES 1.;:3::13;2 difference on available—for-sale 5.844 5,683 4399 4173 5,490
2 T HEIIMEELZES 2.Revaluation reserve for land A 4,696 A 4532 A 4532 A 4532 A 4532
%0)‘@0)@%%}&%%@%% ;Zt::qzccumulated other comprehensive 1148 1151 A 132 A 358 958
m %ﬁ#&k%,’ﬁ’g#& II.Share acquisition rights 121 120 120 76 76
MEESE Total net assets 64,377 70,539 70,510 70,870 72,582
BEMEESE Total liabilities and net assets 136,605 154043 149,994 152321 159,719




ﬁﬁ%‘i‘ﬁi&lﬁ@,%ﬂﬁ%‘fﬁi Statements of Income and Comprehensive Income (GE#E Consolidated)

1. IBEEFEZE Statements of Income GE#E Consolidated)

Bi i1 : B A M (million yen)

2020/3  2021/3  2022/3  2023/3 |2023/3 1Q 2024/3 1Q
15 I Net sales 15,319 15,333 17,815 18,879 4574 4,962
I .55 ER{E I .Cost of sales 8,487 8,491 11,151 11,794 2,710 3,152
7o L #aF3E Gross profit 6,831 6,842 6,664 7,084 1,864 1,810
MERFERV—REEE I .Selling, general and administrative expenses 1,416 1,547 1,539 1,708 403 411
EHERE Operating profit 5414 5,295 5,124 5,375 1,460 1,399
N"E"%ﬂ”lﬁ IV. Non—operating income
1. ZWMABRVRESS 1.Interest and dividend income 302 291 262 267 141 148
2.Z DM 2.0ther 9 12 11 45 2 0
EENEEE Total non-operating income 311 303 273 312 143 148
V.EE5NER 'V .Non-operating expenses
1.32HF 8 1.Interest expenses 460 471 500 496 122 130
2.Z Mt 2.0ther 50 45 19 150 3 3
=ENERASE Total non-operating expenses 511 517 519 646 125 133
BER % Ordinary profit 5214 5,081 4,879 5,040 1,478 1,415
VI 43 31 7 245 VI.Extraordinary income
1.BEE & ETI® 1.Gain on sale of non—current assets 1 803 376 - - -
2B H ML 2.Gain on sale of investment securities 696 6,032 2,164 1,006 1,006 =
3. FDih 3.0ther - 1 45 0 0 419
AR SET Total extraordinary income 697 6,837 2,586 1,006 1,006 419
VL4FRIE X VIL.Extraordinary losses
1.EEEEREE 1.Loss on retirement of non—current assets 23 12 38 28 0 2
2 1 EH MEr&EF{Mig 2.Loss on valuation of investment securities 147 - - - - -
3D 3.Other - - 0 0 - -
HRIELEE Total extraordinary losses 170 12 39 28 0 2
SRR L HAM RIS Profit before income taxes 5,741 11,906 7,426 6,019 2,485 1,832
EANFL.EEBREVOEER Income taxes—current 1,826 3,735 2,334 1,616 682 511
EAT SRS Income taxes—deferred A3 A 81 A T2 216 70 44
Eop-iPap Sl Profit 3,919 8,251 5,165 4,186 1,732 1,276
BB IITRBT D LEMFIZE  Profit attributable to owners of parent 3,919 8,251 5,165 4,186 1,732 1,276
2. AEFIRETEZE Statements of Comprehensive Income (GE#E Consolidated)
B7 . & 5 M(million yen)
2020/3  2021/3  2022/3 | 2023/3 |2023/3 1Q 2024/3 1Q
E LR Profit 3,919 8,251 5,165 4,186 1,732 1,276
ZFOhaEiEFIZE Other comprehensive income A 1,469 A 160 A 1,284 A 225 A 714 1,316
AFEFLE Comprehensive income 2,449 8,091 3,880 3,960 1,018 2,593




EHEIDPARIIRRE Status of Each Business Division (ZE#& Consolidated)

B {37 : B 5 F(million yen)
2020/3 2021/3 2022/3 2023/3 2024/3 1Q

THhEMEEEE Building lease business 15,220 15,317 17,815 18,879 4,962
FIT4REILEE Office Building 3,593 3,761 4,286 4,476 1,126
BEEDIZHIMLELABUNIE Revenues from contracts with customers - - 230 338 66

Z DD YR Other revenue - - 4,056 4,137 1,060
Tt E—E)LEE Datacenter Building 6,975 7,111 9,073 9,903 2,588
BEEEDEZHIMNSELSUNEE  Revenues from contracts with customers - - 4,050 4,781 1,332

ZF Dt D YR IE X Other revenue - - 5,022 5,121 1,256
YAV RXEIEE WINS Building 3,560 3,458 3,473 3,498 978
BEEDIZHIMLELABINIE Revenues from contracts with customers - - 1,835 1,855 568

Z Dt D YR ¢ Other revenue - - 1,637 1,642 410
BERR-UREESSEX Commercial Building, Logistics Warehouse, and Other Properties 1,091 985 982 1,001 269
FBEREEDIZHMNSELSUNEE  Revenues from contracts with customers - - 18 20 3
EZOLOIVESD S Other revenue - - 964 980 265
FOthnEE Other business 98 16 - - =
At Total 15,319 15,333 17,815 18,879 4,962

KEDHDURIEIZ(F, T)—REBICE T 2R EE A INTBHEGENBESEENTEYES,

X Oteher revenue includes leasing revenue calculated based on accounting standards related to leasing transactions.

A5 L&
Sales by Business Division
BaAH
(million yen) 18.879
20,000 17,815 0.0%
18000 0.0% 5.3%
15319 15,333 5.5% ZOMmOEE
16,000 0.7% 0.1% 18.5% Other business
14,000 +—— EEBR-MREESEEE
12,000 - 23.2% 22.6% Commercial Building, Logistics Warehouse, and Other Properties
1 JAVREILEE
10,000 W 52.5% WINS Building
. (o]
8,000 __45.5% 146.4% TRt A—EILBE
6.000 4—] 4,962 Datacenter Building
’ 0.0% _ 5 4o4
4000 1— 570 NAT4RELEE
! Office Building
O n T T T T

2020/3 2021/3 2022/3 2023/3 2024/31Q

EEETRHEDEEMEE Appraised Value of Investment and Rental Properties

B i1 : B A A (million yen)

2019/3 2020/3 2021/3 2022/3 2023/3
HA SR B Fair value 163,320 167,330 170,590 204,320 214,850
HR & Book value 95,235 94,764 96,723 125065 133,183
S Unrealized gain 68,084 72,565 73,866 79,254 81,666

HAK B il

Fair value

[on yen)

million yen 214’850
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200,000
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180000 17463320 167,330 70254 g P

| Unrealized gain
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— Book value

160,000 -
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100,000 +—
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40,000 -
20,000 -
0 - : : : :
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ZCEH Vacancy Rates

BT %
2020/3 2021/3 2022/3 2023/3 2024/3 1Q
L3 (HAXR) Keihanshin Building (term-end) 0.00 0.19 0.31 1.46 1.77
LA TR HIX) Keihanshin Building Office (term-end) 0.00 0.55 1.00 1.49 2.53
KEr#R ($AK) Osaka business area(term—end) 2.00 3.91 5.22 5.11 4.85
B X (BAK) Tokyo business area(term—end) 1.50 5.42 6.37 6.41 6.48
TEE
Vacancy Rates
9%
7.00
6.37 6.41 .6-48 o 11 (BAR)
6.00 Keihanshin Building (term-end)
542 5.22 511 ass o B A TR HIR)
5.00 — —_— . — Keihanshin Building Office (term-end)
391 KR X ()
4.00 ) Osaka business area (term-end)
200 / SR IX (H15K)
/.2.53 Tokyo business area(term-end)
2.00 |
P - 1.77
1.00
0.00 ]
2020/3 2021/3 2022/3 2023/3 2024/3 1Q B = RESE )
rEYMYE EETIREMES Rentable Floor Space
Bfr:m
LiLa S5
2020/3 2021/3 2022/3 2023/3 2024/3 1Q  (Number of
properties)
BE 7 B Kansai area
FIO4RE L Office Building 31,517 31,517 31,517 31,517 31,082 4
T—At2R—E )L Datacenter Building 58,189 58,279 83,466 83,466 83,458 8
14 XE L WINS Building 31,122 31,122 31,124 31,127 31,127 5
BEENEER - YR A E S commercial Building, Logistics Warehouse, and Other Properties 24,243 14,840 14,840 18,284 18,284 3
INET Sub-total 145072 135760 160,949 164,395 163,953 20
BHEE Tokyo Metropolitan area
FI74RE L Office Building 42,762 49,647 49,647 49,647 49,647
BEEFES - YR A E S Commercial Building, Logistics Warehouse, and Other Properties 19,286 19,286 19,286 19,286 20,613 3
INET Sub-total 62,049 68,934 68,934 68,934 70,261 7
ZFNith Other area
BEEFEER - YR A E S commercial Building, Logistics Warehouse, and Other Properties 34,381 34,381 34,381 34,381 34,381 1
INET Sub-total 34,381 34,381 34,381 34,381 34,381 1
a5t Total 241503 239,075 264,264 267,711 268,596 28
ERWRERR
Rentable Floor Space
m
0 264,264 267,711 268,596 Z®Dfth Otherarea
241,503
250,000 239,075 13.0% —12.8% EERE Tokyo Metropolitan area

142% 14.4%
200,000 +— 26.1% —25.8% 6 = BEPEE Kansaiarea

25.7%  28.8%

150,000 -

100,000
% % (] % /0
50,000 -
0 T T T T
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¥X1FE Stock Information (202343 H 31 BETE as of March 31, 2023)

HXDIKiR KEEDKBR
Stock Data Major Shareholders
RATIESAH 500000001 B B (FH)  HRELE®)
umber of shares 80.000.000 sh N Number of shares Shareholding
authorized to issue A shares ame owned (thousand) ratio (%)
et g BRAEARA
N%"{)'ﬁ **fiﬁw'ﬁ*ﬁ 49,211,498% GINSEN Co.Ltd. 6:440 132
umber of shares
issued and outstanding 49,211,498 shares AARTRS— S AMERBRITHASH (EFED) 3407 70
The Master Trust Bank of Japan, Ltd.(trust account) ’
AR SRR > 133 aa
HEH 6,689% Sumitomo Mitsui Banking Corporation ! :
Number of shareholders 6,689 HRXEHETATA
KINDEN CORPORATION 1,393 28
e - — = BEEEEMAS
ISR REGLHIEIRT T54 L5 KAJIMA CORPORATION 1,376 28
Stock listing The Prime Market of Tokyo Stock Boar = e
Exchange n=tL= =8RAT 1,287 2.6
San ju San Bank, Ltd. !
A BANRN TR (EFED) 144 23
Custody Bank of Japan, Ltd.(trust account) ’ :
At E+mERT 891 1.8
The Hyakujushi Bank, Ltd. :
Sty /0o— KA 865 '8
ansei Technologies, Inc.
SSBTC CLIENT OMNIBUS ACCOUNT 793 16
SSBTC CLIENT OMNIBUS ACCOUNT ’
R HKkiR
Breakdown of Shareholders
s R s i s@ATOR
(v)
i 0.5% Individuals/Others
2022/3 9.4% 20.3% 40.2% 28.9% 0.9% %EI“J.Z\A%
0.3% Foreign investors
| TODEAN
2021/3 | 10.0% 19.9% 39.5% 27.8% 1.9% ) g0 Other institutions
. (o]
_ SRS
Financial institutions
2020/3 10.4% 19.0% 38.3% 29.0% 1.6%1.7% - N
HIE- XL
] Securities companies
2019/3 11.9% 19.8% 37.8% 27.4% 0.7% 2.4% Ho&kxX
! ! ! ! ! Treasury shares
0% 10% 20% 50% 60% 70% 80% 90% 100%
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