Z7Z|GExN

Update Your Story

a1t KRB LIFA
AEFFO—F 3679

F—%7y 7 202443 1 H1TLLE

AERNCEZFNIAHEE, IBEIZ. YHORERERVCHMBUREICE LT, BYALERZEET LI Z#BNE LTHRRLTSB Y.
2TOHE, BEAEBTEEAICLIEENIZILE2—DOWRTIFAWEIZTEEL LX),

EEEE

- RERIMTEBEANICLI2EBEEZZIHOTIELY £HA,

- AEROBEOHICIE, AER EOMBAAINFIOBEZAWVTEHINTLWSEMRLHY, ZOBHINTHEBIEILTLLZOMOLFAERETEERTHLOTEDLY LA,
* FY2024/3EDHIBIFEBTFRIETH Y £75,

- EERTRERETCHTIAEAOMB L DBEEDOR L. BEDOHEICOVWT, ZOMIER LHIBEBDIREZ1T-oTHY FHA,

Notes
- This data book is not reviewed by the independent auditor.

- Some of the figures in this data book is calculated using other rounded figures in the book, and the calculated figures do not necessarily match the figures completely in the other publicly available documents.
- The figures for FY2024/3E are earnings forecasts.

- Regarding the past figures, the Other items and Separate line items have not been reconciled for consistency with the items already disclosed in the statutory disclosure documents.

ExcelelX DT —& &, HHF—LR=20 [BREREHRIY 7] O [7F—=27v 7] SWVKXIA—FAETT,
URL: https://zigexn.co.jp/ir/



https://zigexn.co.jp/ir/

#TEIEH® Peformance Indicators BHH Unit FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3E

EHESE FUNAE  Consolidated sales revenue BAMA Millions of yen 13,199 12, 564 15,272 18, 709 23, 300
SETEEBEE YoV % 2. 7% -4. 8% 21. 6% 22.5% 24. 5%
5 A RRIFEEINZE  Sales revenue by segment
Vertical HR BEHA Millions of yen 4,530 4, 800 6,010 7,181 9,300
METFEEFHE Yoy % 14. 3% 6. 0% 25. 2% 19. 5% 29. 5%
wti EH % to sales revenue % 34. 3% 38. 2% 39. 4% 38. 4% 39. 9%
Living Tech BAM Millions of yen 2,520 3, 391 4,051 4,819 5, 800
SETEFEEFEE YoV % 8. 6% 34. 6% 19. 5% 19. 0% 20. 4%
xt5e EH % to sales revenue % 19. 1% 27.0% 26. 5% 25. 8% 24. 9%
Life Service BEHA Millions of yen 6, 150 4,372 5,212 6, 709 8, 200
METFEEFHE Yoy % -6. 4% -28. 9% 19. 2% 28. 7% 22.2%
wtF EH % to sales revenue % 46. 6% 34. 8% 34.1% 35. 9% 35.2%
BH LEITEIIRZAE Recurring revenue BEHAMA Millions of yen 8,518 8,415 9,415 10, 981
FETEFEEFEE YoV % 29. 7% -1.2% 11.9% 16. 6%
xt5e EH % to sales revenue % 64. 5% 67.0% 61.6% 58. 7%
EERE (BX) +RMEENERTENE+HIEERXEEEERNBERVIHEE - BODONARER
EBITDA BAMA Millions of yen 4 619 3, 808 4 265 5,334 6, 500 EBITDA=Operating Income (loss) + Depreciation and amortization + Impairment loss + Loss on
retirement of non-current assets and on revaluation — Gain on bargain purchase
FETFEEFEE  YoY % 2. 4% -17. 6% 12. 0% 25. 1% 21.9%
wti EH % to sales revenue % 35. 0% 30. 3% 27.9% 28. 5% 27.9%
EHEF|IE (3EL) Operating income (loss) BHAME Millions of yen 3, 806 -1, 062 3,314 4,180 5, 300
FATEEREE YoY % -6. 6% - - 26. 1% 26. 8%
x5 bt % to sales revenue % 28. 8% -8. 5% 21. 7% 22. 3% 22. 7%
FiSIRTH 2% (J82K) Income (loss) before income tax &M Millions of yen 3,800 -1, 069 3,309 4,199 5,300
FETFEEFEE  YoY % -6. 7% - - 26. 9% 26. 2%
wtFe EH % to sales revenue % 28. 8% -8. 5% 21. 7% 22. 4% 22. 7%

BRUADOMBEEICRET 5 L8IFIR (8K) Net income

attributable to owners of the parent company BAF Millions of yen 2,669 ~1,964 2,262 2,930 3.650

FETFELEFEE YoV % -5. 1% - - 29. 5% 24. 6%

xt5E L % to sales revenue % 20. 2% -15. 6% 14. 8% 15. 7% 15. 7%

k A A \'E = .

SEAMIRDLYSMHE RX) (F) Barnings per gy, 2402 ~18. 05 20. 92 27. 85 35. 10

SETFEEFEE Yoy % -4.8Y% - - 33. 1% 26. 0%
EESBET Total assets BAHA Millions of yen 22,406 20, 101 21, 604 30, 393
BEEEt Total liability BAHA Millions of yen 6,142 7,105 6,675 14, 320
EAXREEt Total net assets BHAHA Millions of yen 16, 264 12,997 14, 929 16,073
HERUVEEREZEY Cash and cash equivalents BHAM Millions of yen 6, 631 7,420 8, 588 9,953

— 14 D _ == _ _
HFFEM Interest bearing debt H5M Millions of yen 1,053 2,769 2,132 5,229 RlaEAsad, J-AARERC, Total anount of fong-term and short-term loans. Excludes
I;tzk‘)yt)}\:\:‘v v¥a (xv T v k) Net Cash (Net BHAHA Millions of yen 5,578 4,651 6, 456 4,724
AN = -2 .

REMOMAEICREY S50 Total equity =M Millions of yen 16, 261 12,988 14,929 16,073

attributable to owners of the parent company

FEtmEERER A LE(=B2EARLE) Ratio of
equity attributable to owners of the parent % 72. 6% 64. 6% 69.1% 52. 9%
company to total assets (=equity ratio)

1%afr-YESHAmEEZEREES Equity attributable

M Yen 146. 33 120. 12 138. 07 154.55
to owners of the parent company per share
DNAELEE Goodwill BHAME Millions of yen 9,428 6, 655 6,934 9,911
NER Breakdown
1) 37 REJOB HAMA Millions of yen 1,756 1,756 1.756 1.756
24X Ties BHAM Millions of yen - - - 1,393
ZIPEI/?;ERJPLL?S),—I_\ (F¥¥ ) 7FSR) BrainlLab =5E Willions of yen 088 088 030 036
(7“";;1%6'0;)7!'1 (XyF45 v K) BrainLab =5 Millions of yen 575 575 575 675
74 7%1R—F Life Support B Millions of yen 759 829 1,108 1,108 JoavTFEERLET DY T4 —LEZE, Renovation businesses (mainly RESHOP-NAVI)
o . e : - B TS5V F v A R . netZx i & T HLLE AT« 7EZE, Comparrison media businesses (mainly
IN—hkF—V1)a—2 32 Partner Solution  BHZBM Millions of yen 749 749 749 Franchise Hikaku. net)
T4 -ITR-T4 TS BHAM Millions of yen - - - 668
7y FILT—ILK Apple World BAME Millions of yen 2,225 497 497 497
=37 K Sanko Ad BAH Millions of yen 2,012 432 432 439

DNATEREZER Goodwill to capital ratio fZ X 0.6 0.5 0.5 0.6




HEIEFHIZLAXF vy a1 70— Cash flow from

> N BAHA Millions of yen 2,144 2,567 3, 847 5,706
opearting activities
BRABBICLDFrva-TO—  Cash flow from 0\ oo o -1, 642 -1, 746 -1, 283 -4, 601
investing activities
Eﬁﬁmz*%ﬁ*ﬁ"’l - 78— Cash Tlow from = 4i1)ions of yen ~1,160 -29 -1, 301 267
inancing activities
FCF () —*%+vw>a270—) Free cash flow . BEEEFHICLS5Fvyia - 70—+ BEFHICLS5Fvryia- 70— MAKRERRC) Cash flow from
(excluding M&A investments) B Millions of yen 1,649 1,987 2,964 4,697 operating activities + Cash flow from investing activities (excluding M&A)
%A YFCF (7)) —F+v v a770—) Free cash M Yen 1484 18,38 27 41 15 16 FCF () —F ¥ v a70—) -RITEKAK(BCHKAERRR) FCF(Free Cash Flow) <+ Outstanding
flow per share : | ) : stocks (excluding treasury stocks)
E{RR & ZE Strategic investment BM  Hundred Million yer 13.4 15.0 4 43.2 EY AR IS B 28 (MBADIRIEEZE A~ DL ZE) Total amount of investments such as M&As and aliances
BoL#8%8 Total dividends BAM Millions of yen 333 324 378 416 DPS (1# L=V EYE) x BITEKRAK (BCOHKILMK%) DPS (Dividend Per Share) * Outstanding
R stocks (excluding treasury stocks)
DPS (1~ YEZ2E) Dividends per share M Yen 3.0 3.0 3.5 4.0
- , . B DPS (1#%k&H= VB HE) ~EPS (EARMIRHTY ZHAF|2E) DPS (Dividend Per Share) =+ EPS (Earnings
EetEm Dividend payout ratio % 12. 5% 16. 7% 14. 4% Per Share)
" . - . DPS (1#Xf-VUEHNE) —tl (KZHIER#K{E) DPS (Dividend Per Share) — Stock Price (closing price
EEYFME LY Dividend yield % 1. 1% 0.7% 1. 2% 0. 8% of each period)
Bo#%kXEE%E Total amount of share buybacks HAHA Millions of yen 997 - - 1,400
sz IJ‘\"‘ > B8 & - \IE . . L
#EFEME Total payout ratio % 49. 8% : 16. 7% 62. 0% i(EEii.;@BE CHRAEGEE) — HEAFIZE (Total amount of dividend and share buybacks) <+ net
¥{f (Stock Price) M Yen 264 432 301 482 BHXRBES
BHEMtOmMEZRICIRET SHFIE (BK) ~ HFFEHTEHRAH (B2HAEZERKRE) Net income
g =S71-Y 3 EF arning per share A Yen ) -18. . ) oss) attributable to owners of the parent company -+ Average number of outstanding stocks
EPS (EAXRmMI%&-Y LEAFIZE) Earni h 24.02 18.05 20. 92 27.85 (loss) ibutabl f th A b f di k
(excluding treasury stocks)
PER (#k{fiUNZ£Z) Price-to-earnings ratio (P/E) & X 11.0 - 14. 4 17.3 R —EPS (EEARMIHEY-Y) HHIFIZE) Stock Price = EPS (Earnigns Per Share)
M&A') 2 —>, Return on M&A
Ef') %2 —> Annual Return on M&A % 34. 8% 24. 8% 28. 3% 28. 6% B EEBITDA +— MRABLHEZE Annual EBITDA =+ M&A investment
REtY 42— Accumulated Return on M&A % 128. 5% 137. 6% 166. 0% 189. 2% (FRFLAE) BETEBITDA = MRAHLH%XE Accmulated EBITDA (after acquisition) = M&A investment
HEZE B2 Number of employees £ /person 465 172 704 857 FHE®DH Only ful l-time workers
b | mE . . ERIERTHELINENRE LTI T4 TBEEEE Number of active corporate clients (companies)
EAFEZE# Number of coporate clients (companies) #t/company 18,720 18, 968 20, 491 21, 589 that contributed to the sales revenue in the last twelve months (LTH)
IBEHEBETEL Number of business offices posting
ads on the platform
Vertical HR B /business office 57, 764 59, 006 65, 305 76,173
Living Tech B /business office 19, 228 22,576 25,129 26, 457
ROE (R&utFrEEIREES BEAFIZEE) Return on % 17. 89 13,44 16. 2 18. 9% LS LR REXREEREEE xBFEL/\L v P Ratio of net income * Total assets turnover *
equity O - nen I financial leverage
A Al - 1= sl = == . .
= L= umFIZEE  Net income margin (loss) % 20. 2% ~15. 6% 14. 8% 15 7% iiii%?gﬁﬁilﬂmﬁifi%ﬂ? -5e LYR3E Net income (loss) attributable to owners of the
5= 7 B AR TS = inni
B REESEE Total assets turnover B turnover 0 62 0 59 0.73 0.72 ;;J‘E:I]leﬁbe.rﬁi’{gfﬁi (BAEHARF1Y) Sales revenue + Total assets (average at the beginning and end
REE (HEHXRTH) -HItOMBEOMEEICRET 5FS (HAEHIXRTY) Total assets
BA# L/\Lw < Financial leverage & X 1.4 1.5 1.5 1.7 (average at the beginning and end of the period) = Total equity attributable to owners of the
parent company (average at the beginning and end of the period)
ROA (#8&EEFI#EE) Return on assets % 12. 6% -9. 2% 10. 8% 11. 3% FLIEUEFR R x B EEMEE Ratio of net income (loss) * Total assets turnover
T+ - FEIRENFEEIR XD D+E) + KEEAXDRX FXE-(D+E) D: HFFEESET. B %X @LzE
MACC MALFHARIZR)  Neighted average cost 9. 64 9. 5% 10. 34 8 74 Cost of debt after tax * D/(D+E) + Cost of Equity * E/(D+E) D: Book value of debt, E: Market
P value of equity
3 i 0 YR ITY—L—b+B(ZOATA VR TUVEITL)+HARXYRY TLIT7L Risk free rate + B
HEEARIX F(CoE) Cost of equity % 9. 6% 9. 5% 10. 3% 10. 2% «(Equity risk premium) + Size risk premium
e = ; ; 0 _ NOPAT-# 2 TEAXR (BAEEIKF) NOPAT = Invested capital (average at the beginning and end of
ROIC (3% TEARF|ZEE) Return on invested capital % 16. 2% 4.5% 14. 0% 15. 1% the period)
NOPAT (25|12 E%%|25) Net operating profit . ~ HERE X (1-EPFER) XEMFE(L30.62%E L TEE Operating income * (1 — tax rate) notes:
after tax BAF Willions of yen 2,641 131 2,299 2,900 it is calculated based on the tax rate of 30.62%
BFAA Invested capital =B Millions of yen 17,314 15,757 17, 061 21, 302 FHFRERIUOREBIBET 555 Interest bearing debt + Total equity attributable to
= ’ ’ ’ ’ owners of the parent company
w1 . _ ROIC (3&TEAXRFIZEE) - WACC (METFHEARIX ) ROIC (Return on invested capital) - WACC
EVAX 7L v K EVA spread % 6. 6% 13. 9% 3. 7% 6. 4% (Weighted average cost of capital)
DEL A Debt equity ratio [ X 0. 06 0.1 0. 14 0.33 B FEAE-HEHOMESBICIRET 519 Interest bearing debt = Total equity attributable to
quity . : : : : owners of the parent company
" s : - " FybFrvva (RYbTY N BHEHOMEEICHRET 555 Net cash (net debt) + Total
v FDEL A Net debt equity ratio & X 0.34 0.36 0.43 0.29 equity attributable to owners of the parent company
FITEFEMRKXE Total number of outstanding stocks  #k stock 111, 700, 000 111, 700, 000 111, 700, 000 111, 700, 000
Bo#k% Treasury stocks # stock 577,290 3,577,290 3,577,290 7,698, 090
43 = = 150 fe 7
RITERAL (BSHZRE) Total number of # stook 111,122, 710 108, 122, 710 108, 122, 710 104, 001, 910

outstanding shares (excluding treasury stocks)




[IFRS] E#ZEAFBURAEETEHE Consolidated Statement of Financial Position

Biff1: A Unit: yen in millions FY2021/3 FY2022/3 FY2023/3
2Q 1Q 2Q 3Q 4Q 1Q pJo) 3Q 4Q 1Q
&E Assets
TRENEEE Current assets
e MUVIRERZEY) Cash and cash equivalents 6,324 7,062 6,924 7,420 7,910 8,650 8,630 8,588 8,186 8,155 7,815 9,953 9,776 6,631 7,420 8,588 9,953
EEBENAUZOMOEE Trade and other receivables 1,582 1,755 1,709 1,976 1,833 1,901 1,694 1,950 2,011 2,363 2,401 3,378 3,223 2,014 1,976 1,950 3,378
ZOMBDEFIERE Other current assets 26 59 29 1 1 0 10 11 243 125 82 44 11 3 1 11 44
ZOMDOTRENERE Other financial assets 626 272 494 563 476 231 285 349 711 737 729 933 1,239 783 563 349 933
/\5t Subtotal 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
SeiNBMITIRE I BIERBEEE Non-current assets held for sale 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
mBEESST Total current assets 8,559 9,148 9,156 9,960 10,219 10,783 10,619 10,897 11,152 11,380 11,026 14,308 14,248 9,430 9,960 10,897 14,308
JERENEE Non-current assets 0 0 0 0
BREEEERE Tangible fixed assets 134 119 112 101 93 98 92 86 88 89 115 142 142 141 101 86 142
{HFE¥EERE Right-of-use assets 1,134 1,051 1,019 926 823 745 677 787 730 641 573 1,408 1,310 1,211 926 787 1,408
DNA Goodwill 9,428 5,815 6,655 6,655 6,655 6,655 6,655 6,934 7,107 7,556 9,227 9,911 9,911 9,428 6,655 6,934 9,911
\AZE&E Intangible assets 1,384 1,023 1,206 1,251 1,334 1,447 1,530 1,600 1,713 1,836 2,004 2,419 2,434 1,348 1,251 1,600 2,419
ZOMDOEFIEREE Other financial assets 471 451 450 444 439 444 443 455 433 442 716 897 893 470 444 455 897
R ERE Deferred tax assets 409 540 830 763 807 817 785 843 960 980 1,019 1,307 1,366 378 763 843 1,307
ZOMOIERENERE Other non-current assets 0 0 1 1 1 1 1 3 3 5 4 3 6 1 1 3 3
JETRBVERESST Total non-current assets 12,960 8,999 10,273 10,141 10,152 10,207 10,183 10,707 11,034 11,548 13,657 16,086 16,062 12,977 10,141 10,707 16,086
BESET Total Assets 21,519 18,147 19,429 20,101 20,371 20,989 20,802 21,604 22,186 22,928 24,683 30,393 30,310 22,406 20,101 21,604 30,393
B8ERUEXR Total liabilities and net assets
&f& Liabilities
EEE Current liabilities
BA%E-FEHl Short-term loans 337 231 647 637 637 637 637 637 2,040 2,057 2,632 3,051 2,296 431 637 637 3,051
EBEEHENRVZOMDETS Trade and other payables 517 711 729 841 873 937 854 898 1,166 1,507 1,248 1,872 1,932 861 841 898 1,872
ZofOEFIE(E Other financial liabilities 1,125 1,080 1,112 1,189 1,396 1,399 1,261 1,338 1,489 1,579 1,447 3,099 3,332 1,379 1,189 1,338 3,099
KINEAFEIZEF Income taxes payable 257 501 266 423 338 599 373 449 399 697 543 817 419 535 423 449 817
5|H% Allowance 160 130 106 118 126 121 116 129 118 103 120 126 122 170 118 129 126
)-XB&f& Lease liabilities 412 412 409 410 408 416 436 382 345 304 264 464 471 416 410 382 464
ZTOMDRENEE Other current liabilities 665 768 780 653 694 698 742 795 965 1,119 1,318 1,608 1,737 769 653 795 1,608
mahB{ESET Total current liabilities 3,473 3,832 4,049 4,271 4,473 4,807 4,419 4,627 6,522 7,366 7,572 11,037 10,309 4,560 4,271 4,627 11,037
IERENEME Non-current liabilities
B A&-KH Long-term loans 1,467 1,412 2,191 2,132 1,972 1,813 1,654 1,495 448 415 1,461 2,178 2,486 622 2,132 1,495 2,178
5|H%& Allowance 131 157 157 157 157 156 156 149 154 156 164 184 184 128 157 149 184
)-XB& Lease liabilities 693 614 591 500 401 312 227 383 361 310 274 900 801 753 500 383 900
ZTOMMOIERENEE Other non-current liabilities 29 48 45 32 36 39 33 20 19 22 24 20 21 35 32 20 20
RS EE Deferred tax liabilities 34 73 26 13 11 3 2 0 0 1 0 0 0 44 13 0 0
JETRENER{EASET Non-current liabilities 2,354 2,304 3,009 2,834 2,578 2,324 2,071 2,047 983 903 1,922 3,283 3,493 1,582 2,834 2,047 3,283
B{EA&5 Total Liabilities 5,827 6,136 7,058 7,105 7,051 7,130 6,490 6,675 7,504 8,269 9,494 14,320 13,801 6,142 7,105 6,675 14,320
& Net assets
&AR%E Share capital 2,552 2,552 2,552 2,552 2,552 2,552 2,552 2,552 2,552 125 125 125 125 2,552 2,552 2,552 125
BEAFIRE Capital premium 2,538 2,538 2,538 2,538 2,540 2,542 2,542 2,542 2,542 4,969 4,969 4,969 4,969 2,538 2,538 2,542 4,969
FIZZFIRE Retained earnings 11,668 8,232 8,669 9,281 9,614 10,155 10,607 11,224 11,540 12,216 12,884 13,776 14,207 11,578 9,281 11,224 13,776
BEsk Treasury shares (1,075) (1,319) (1,399) (1,399) (1,399) (1,399) (1,399) (1,399) (1,967) (2,673) (2,801) (2,801) (2,801) (401) (1,399) (1,399) (2,801)
ZOMDEARDIENRESR Other components of equity 9 7 5 16 4 9 10 10 14 22 12 4 9 (6) 16 10 4
Bt omBaEICIFEREI 3K G&5T Total equity attributalbe to owners of the parent company 15,692 12,009 12,366 12,988 13,311 13,859 14,312 14,929 14,682 14,659 15,189 16,073 16,509 16,261 12,988 14,929 16,073
JEXZECHEF Non-controlling interests 1 2 5 8 10 0 0 0 0 0 0 0 0 2 8 0 0
&AASET Total Net Assets 15,693 12,011 12,371 12,997 13,320 13,859 14,312 14,929 14,682 14,659 15,189 16,073 16,509 16,264 12,997 14,929 16,073
BERUVEARASST Total Liabilities and Equity 21,519 18,147 19,429 20,101 20,371 20,989 20,802 21,604 22,186 22,928 24,683 30,393 30,310 22,406 20,101 21,604 30,393




[IFRS] i&#&iH251HE Consolidated Statement of Income
HB{i[: HAMA Unit: yen in millions

FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2021/3 FY2022/3 FY2023/3
2Q 3Q 2Q 3Q 2Q 3Q 1Q

e LN Revenue 2,807 2,768 3,267 3,723 3,823 3,770 3,632 4,047 4,105 4,319 4,695 5,590 5,460 12,564 15,272 18,709
YoY growth (%) -19.6% -11.8% 5.9% 6.7% 36.2% 36.2% 11.2% 8.7% 7.4% 14.5% 29.3% 38.1% 33.0% -4.8% 21.6% 22.5%
Vertical HR 971 969 1,437 1,423 1,640 1,499 1,433 1,438 1,572 1,510 1,894 2,205 2,358 4,800 6,010 7,181
YoY growth (%) -59.0% -52.4% -31.3% -35.1% 68.9% 54.7% -0.3% 1.1% -4.1% 0.8% 32.1% 53.4% 50.0% NA 25.2% 19.5%

8EERE Monthly fee model NA NA 623 631 650 699 728 750 730 794 836 878 874 NA 2,827 3,238
FkERERE Pay-for-performance (=hire) model NA NA 519 504 693 513 421 419 568 460 781 1,036 1,189 NA 2,046 2,846
Z0ftt Others NA NA 295 288 297 287 284 268 274 256 277 292 296 NA 1,137 1,098
Living Tech 780 780 806 1,025 934 993 937 1,187 1,001 1,139 1,191 1,487 1,161 3,391 4,051 4,819
YoY growth (%) 32.5% 37.4% 64.5% 18.5% 19.7% 27.3% 16.2% 15.8% 7.2% 14.6% 27.2% 25.3% 15.9% NA 19.4% 19.0%
{EFL\ Real estate NA NA 486 644 540 609 566 719 520 622 723 936 660 NA 2,435 2,801
JJA—/L Renovation NA NA 247 274 287 292 269 314 337 430 377 400 383 NA 1,162 1,544
I+ — Energy NA NA 73 107 107 92 101 154 145 87 91 151 117 NA 454 474
Life Service 1,055 1,018 1,023 1,276 1,249 1,278 1,262 1,422 1,531 1,669 1,610 1,898 1,941 4,372 5,211 6,708
YoY growth (%) 97.9% 90.3% 103.4% 195.4% 18.4% 25.5% 23.4% 11.4% 22.6% 30.6% 27.6% 33.5% 26.8% NA 19.2% 28.7%

55 FEff Cost of goods sold (468) (454) (573) (586) (598) (625) (617) (653) (686) (703) (842) (928) (928) (2,081) (2,493) (3,158)
Af4BSEE (E4f) Personnel-related Expenses (334) (279) (449) (442) (443) (458) (441) (455) (454) (482) (620) (671) (652) (1,503) (1,798) (2,227)
ZOMEFR(EME) Others (134) (175) (123) (145) (155) (167) (175) (198) (231) (221) (222) (257) (275) (577) (696) (931)

e L¥FI&¥ Gross profit 2,339 2,314 2,694 3,137 3,224 3,145 3,016 3,394 3,419 3,616 3,853 4,662 4,532 10,484 12,779 15,550
#HFIZR  Gross profit margin (%) 83.3% 83.6% 82.5% 84.3% 84.3% 83.4% 83.0% 83.9% 83.3% 83.7% 82.1% 83.4% 83.0% 83.4% 83.7% 83.1%

RFEERU—MZESEE SGRA (1,753) (1,689) (1,983) (2,235) (2,308) (2,395) (2,372) (2,458) (2,456) (2,687) (2,895) (3,243) (3,336) (7,661) (9,533)  (11,282)
ANFESEE (BRE) Personnel-related Expenses (656) (625) (743) (836) (838) (803) (819) (838) (889) (973) (1,114) (1,232) (1,314) (2,860) (3,298) (4,208)
LESEE+IRS{EEE Ads + Promotion Expenses (700) (652) (755) (948) (1,024) (1,160) (1,100) (1,150) (1,125) (1,244) (1,237) (1,406) (1,366) (3,054) (4,434) (5,013)
ZOMs Others (397) (412) (486) (452) (446) (432) (453) (470) (441) (469) (544) (605) (656) (1,747) (1,801) (2,061)

ZOMBOUNZEE Other revenue 15 88 4 25 15 20 14 25 10 10 11 23 14 131 74 54

ZOMOBEFA Other expense (1) (4,002) (4) (8) 0 0 (1) (4) (1) (5) (8) (129) (7) (4,016) (5) (143)

=E%Fl&k Operating income (loss) 599 (3,290) 711 918 931 769 656 958 972 934 961 1,313 1,203 (1,062) 3,314 4,180
EEFZZEK Operating income margin (%) 21.3% -118.9% 21.8% 24.7% 24.4% 20.4% 18.1% 23.7% 23.7% 21.6% 20.5% 23.5% 22.0% -8.5% 21.7% 22.3%

ERIUNEE Financial revenue 0 0 0 0 0 0 0 0 0 0 0 31 11 0 1 32

£FEEA Financial expense (1) (2) (2) (2) (2) (2) (2) (1) (2) (2) (13) 6 (4) (7) (6) (10)

FOEICLZIREER (AFIBK) Share of profit of investments accounted for using the equity 0 0 0 0 0 0 0 0 0 0 0 (3) (3) 0 0 (3)

HelpZHiFlEt Income (loss) before income taxes 597 (3,291) 709 916 929 768 655 957 971 933 948 1,348 1,207 (1,069) 3,309 4,199
FIZZZE Margin (%) 21.3% -118.9% 21.7% 24.6% 24.3% 20.4% 18.0% 23.6% 23.6% 21.6% 20.2% 24.1% 22.1% -8.5% 21.7% 22.4%

SEANFTSHER Income tax expenses (176) (144) (268) (302) (271) (225) (203) (345) (276) (256) (280) (456) (359) (889) (1,043) (1,269)

LHIFIEE Net income (loss) 421 (3,435) 441 615 659 543 452 612 694 676 667 892 847 (1,958) 2,266 2,930
FIZZZR Margin (%) 15.0% -124.1% 13.5% 16.5% 17.2% 14.4% 12.4% 15.1% 16.9% 15.7% 14.2% 16.0% 15.5% -15.6% 14.8% 15.7%
LHAFIZRD)BE Net income (loss) attributable to:

R OFBE Owners of the parent company 423 (3,437) 438 612 657 541 452 612 694 676 667 892 847 (1,964) 2,262 2,930
AL Non-controlling interests (2) 1 4 3 2 2 0 0 0 0 0 0 0 6 4 0




[IFRS] i&E&EF+vv>1-J0—-5EE Consolidated Statement of Cash Flow

Bifii: B5MA Unit: million yen FY2021/3 FY2022/3 FY2023/3 FY2024/3
1Q 2Q 3Q 4Q 1Q pJo) 3Q 4Q 1Q 2Q 3Q 4Q 1Q
EEFEHICLB3FrrYI1-J0— Cash flows from operating activities
HBIBTLEAFIZS Income (loss) before income taxes 597 (3,291) 709 916 929 768 655 957 971 933 948 1,348 1,207 (1,069) 3,309 4,199
MBI E A UMEANE Depreciation and amortization 235 242 211 217 220 231 242 237 232 242 252 299 302 905 930 1,025
BOONAFEEZE Gain on bargain purchase 0 (76) 0 0 0 0 0 0 0 0 0 0 0 (76) 0 0
JBIEIEK Impairment loss 0 3,986 0 4 0 0 0 0 0 0 0 0 0 3,991 0 0
RN R UERER Financial revenue and expenses 1 1 2 2 2 1 1 1 1 1 12 (37) (7) 6 6 (22)
HRIVEREMEER Stock compensation expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ZOMBOUNZEE Other revenue 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ZDAOER Other expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BEEENUVEOMOEEDRKIDEE (I5N0) Decrease (increase) in trade and other receivables 436 38 46 (216) 178 (100) 200 (245) 2 (177) 169 (561) 155 304 32 (567)
AEEDIERHEZE (IEh0) Decrease (increase) in advance payments to suppliers 0 0 0 0 0 0 0 0 0 0 0 (559) 143 0 0 (559)
BEEZENUVEOMOEFFOENNZE (&) Increase (decrease) in trade and other payables (381) 88 17 112 28 67 (83) 44 244 309 (318) 309 55 (164) 56 543
B EDIEREE () Increase (decrease) in advances received 0 0 0 0 0 0 0 0 0 0 0 208 92 0 0 208
FEDEDIEREE (&) Increase (decrease) in deposits 0 0 0 0 0 0 0 0 0 0 0 1,720 230 0 0 1,720
TEDIRIEEDIERHEE Increase (decrease) in guarantee deposits (47) 11 22 8 18 15 9 9 12 15 (2) (13) 2 (6) 51 11
IRFE/BES | HEDIEFHEE Increase (decrease) in sales promotion expenses 0 0 0 (52) 0 0 0 5 0 0 0 3 0 (52) 5 3
KICHEREDIZRHEE Increase (decrease) in accrued consumption taxes 179 (55) (118) (16) 212 3 34 0 (39) (32) (34) 55 (14) (11) 250 (50)
ZOAh Others (137) (102) (33) 149 61 21 (196) 144 (83) (30) (160) 299 0 (123) 31 26
N5t Subtotal 885 842 856 1,123 1,648 1,006 862 1,153 1,340 1,261 866 3,070 2,166 3,705 4,670 6,536
FIERUEHEDZEEE Interest and dividend received 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1
FIBEOZEE Interest paid (1) (2) (2) (2) (2) (2) (2) (1) (2) (2) (3) (4) (4) (7) (6) (10)
sEAFHSIZEOZHEE Income taxes paid (733) (7) (538) (276) (380) 5 (400) (299) (429) (1) (461) (37) (1,220) (1,553) (1,073) (927)
SEAFTSIREDETEE Income taxes return 5 415 2 0 1 258 0 (2) 2 105 (1) 0 0 421 256 106
EEEBICLBFrY>1-J0— Cash flows from operating activities 155 1,248 318 846 1,268 1,267 461 851 911 1,364 402 3,030 943 2,567 3,847 5,706
REEBICLBFrY>1-J0— Cash flows from investing activities
TEHIFEE DIAWVRUICEBUNA  Proceeds from withdrawal of time deposits 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BREETEEEDEUSICLSZH Purchase of tangible fixes assets (10) (3) (6) (7) (3) (17) (8) (8) (11) (13) (9) (55) (11) (26) (36) (88)
BREEEEEDFEINCLBINA Proceeds from sales of tangible fixed assets 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
WL EREORYE(CESZE Purchase of intangible assets (146) (153) (137) (148) (187) (225) (202) (204) (230) (247) (232) (226) (181) (584) (817) (935)
IREBMEEEDTEANCLBUNA  Proceeds from the sale of investment securities 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BE - RIEEDEANICLSZH Payment due to deposit of deposit / security deposit 0 0 0 (3) 0 0 0 (23) 0 0 0 (15) 0 (3) (23) (15)
B R OMEIUNCEBYNA  Proceeds from deposit of deposit / security deposit 7 4 0 28 2 0 0 2 24 0 3 2 30 40 5 28
BEREEHROEITICESZH Payment due to assets retirement obligations 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
EEOEFTOEUSICEEZH Purchase of money held in trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
EFHRDEFEDIARICEBUNA  Proceeds from cancellation of money held in trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BOETRFHUEEN TURIRE0ES(CESZH  Acquisition of investments accounted for by the equity method 0 0 0 0 0 0 0 0 0 0 (54) 0 0 0 0 (54)
EEOEHEOEF S FROEUSICLBUNA  Proceeds from purchase of shares of subsidiaries resulting in change in scope of consolidation 0 155 0 0 0 0 0 0 0 0 0 0 0 155 0 0
HEOFEFOEF 2SS TR OEUS(CLSZ I Purchase of shares of subsidiaries resulting in change in scope of consolidation 0 0 0 0 0 0 0 0 (164) (271) (1,508) (1,650) 0 0 0 (3,592)
BEEZ(CLDZH Payment for transfer of business 0 0 (1,321) 0 0 0 0 (400) 0 0 0 0 0 (1,321) (400) 0
SEHIETE0MISREE Net increase (decrease) in short-term loans receivable 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ZDftt Others 0 0 0 (6) (3) (6) (11) 9 (1) 5 29 23 15 (6) (11) 56
JRERENCLBFrYS1-J0— Cash flows from investing activities (149) 2 (1,463) (136) (191) (248) (221) (623) (383) (527) (1,771) (1,921) (147) (1,746) (1,283) (4,601)
BEEHICLSFrYyS>1-J0O0— Cash flows from financing activities
-ZEMEDRFE Repayment of lease liabilities (109) (108) (108) (103) (105) (105) (106) (107) (103) (103) (109) (99) (121) (428) (423) (414)
FSHAME A DAEIE%E (F%EE) Net increase (decrease) in short-term borrowings 10 0 0 (10) 0 0 0 0 500 0 (1) 0 0 0 0 500
REME ANICEBYNA Proceeds from long-term borrowings 900 0 1,250 100 0 0 0 0 0 0 1,700 1,774 900 2,250 0 3,474
REABEAEDIRFICLDZHE Repayment of long-term borrowings (159) (161) (55) (159) (159) (159) (159) (159) (159) (168) (545) (637) (1,348) (535) (637) (1,510)
IR FAIEDITRECL DR DOFITICE DU Proceeds from issuance of shares by exercising stock acquisition rights 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FRRITERD:IAZE Payment of new shares issue expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
IR FHIEDOFITICLBUNA Proceeds from issuance of stock acquisition rights 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Ai4£0O%EE Dividends paid (296) (4) (1) (32) (321) (3) 0 0 (373) (5) 0 0 (413) (333) (324) (378)
HEekROEUSCL3ZH Purchase of treasury stocks (675) (245) (80) 0 0 0 0 0 (568) (707) (128) 0 0 (999) 0 (1,403)
HoHRRESOzHDFEEEDIEHEE (18h0) Decrease (increase) in deposits for purchase of treasury shares 0 0 0 0 0 0 0 0 (232) 107 125 0 0 0 0 0
ZOfh Others 15 0 0 0 0 (7) 0 0 0 (1) 0 0 0 15 7) (1)
IA¥5&EBNCLDFrY>a1-J0— Cash flows from financing activities (314) (517) 1,006 (204) (585) (275) (265) (266) (935) (878) 1,042 1,038 (981) (29) (1,391) 267
HEMRVIRERIENOEBEHCLIFE Effects of exchange rate changes on cash and cash equivalents 0 5 2 (9) (3) 4) 5 (4) 5 9 (13) (8) 8 (2) (5) (7)
RWERVIRERIFYOEREE Increase (decrease) in cash and cash equivalents (307) 431 293 790 489 1,230 1,209 1,168 (402) (433) (773) 1,365 (177) 790 1,168 1,365
R AVIRERIFEYOIIEYRE Cash and cash equivalents at the beginning of the period 6,631 6,631 6,631 6,631 7,420 7,420 7,420 7,420 8,588 8,588 8,588 8,588 9,953 6,631 7,420 8,588
RERVREFASEVMOHARIEE Cash and cash equivalents at the end of the period 6,324 7,062 6,924 7,420 7,910 8,650 8,630 8,588 8,186 8,155 7,815 9,953 9,776 7,420 8,588 9,953
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