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2023FFE Q1 5/123FREEEFE(FY2023/Q1 vs. 6-months projection on 5/12)
1. UYZDIKSR (Profits and Losses)
(N#83E (Summary)

0202 3FENSS EGHRZRODEZNBNSREEFBANZEELTEDFET,

@ Our SEG P/L has been switched to EBT before extraordinary items from operating profits from FY2023 on.

OLYINE (2023 /5/12) OLEREFRRIAHIAL3. 0EHT. Q1EEETA27. 9EBEATEDDFELLN. HYaE
RBOQ1EQ2DIT—MNBETDE. FEFFEEBDDES TRTEDET.

@ Our H1 original projection for EBT before extraordinary items was negative 1.30 billion yen. Although our actual FY2023/Q1 cum EBT
before extraordinary items was negative 2.79 billion yen, its progress is within our original Q1 projection, based on the allocation for Q1

and Q2.
O BIEREALL T(E., TIMEIRDTE. MEBAEDAAICKL DI - SBOFE. S XTI T(E2021ERDE AN T TS IZaiERE &

AL EENENDEIAEDE. ES5(ICEFFITSMUDHIAIIE END DIFRERZE(CKLD. 3FFEBRBRREERDFE LU
® Compared with FY2022/Q1 cum, all the three profits showed a worsening performance: due to zinc metal price decline, lead chronic
operation issue, good performance in FY2022/Q1 Rasp mine from the sale of high grade concentrates as 2021 year-end inventories vs

sluggish performance in FY2023/Q1 and sluggish performance in Abra mine due to the nascent start in the opening.
020 23FECHENTF QLINFEBODEL THDIZIEND, BIRIAAHFBEABSLSETCIEEET,
® As FY2023/Q1 cum progress has been with our original schedule, we will stay with the original P/L projection for FY2023.

BE{EM

unit : 100 million yen

HIF [E]HA =5A = (5R88)
FY2022/Q1 FY2023/Q1

LSS _E S Revenues

diff (actual)

EfEEZEFE Operating profits 32.1 A17.7 A49.8
EIEREEEFIZR EBT before extraordinary 30.9 A27.9 A58.8
IEFEHER I EAT 26.2 A28.4 A54.6

TOHO ZINC CO., LTD.



1. UNSZDARS
()T HERE (Metal price & F/X)

(Profits and Losses)
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1. YZDIKR (Profits and Losses)
GYARLEE (T - ZEEE) (Vs. 2023/5/12 market and production assumptions)

5/12 EHRNR Q1Ei& (%)
assumption for 6-months Q1 actual for 3-months progress%

iR Zn(US $ /1) 3,000 2,540
#7 Pb(US $ /1) 2,100 2,118
T 48 Ag(US $ /to2) 25.0 24.2
Metal price and F/X
FI/K$ 133.0 137.4
JPY/US $
K$/m$ 0.670 0.687
US $/A $ (Jan-Mar)
IR (L)
, N 39.8 20.3 51%
RRCIAZ b Zn finished goods (thousand t)
=] = /A5l OO
FTERREES (T 43.0 16.8 399%
Smelting Pb finished goods (thousand t)
. [5ar—3
production BXUER(L) 180 80 45%
Ag finished goods (t)
ARERALIR S (Ft)
e o 168 68 40%
BREIAZ b Ore throughput (thousand t)
= s 2\ya =
CBH#tS X T REiE inAEIL A E = (TFdmt) 13.6 4.9 36%
Mineral Resources Zn concentrates (thousand dmt)
/\=E. =
CBH-Rasp FntEELhAEE 2 (Fdmt) 2.0 3.0 43%
Pb concentrates (thousand dmt)
BRI A FRSLANIRSE
&iFEto i ~ ‘ AR E (Ft) 165 54 33%
CBH%t7J SE8:&E * Ore throughput (thousand t)
o /A= =
Mineral Resources nfRELEEE 2 (Fdmt) 16.2 22 14%

CBH-Abra *

Pb concentrates (thousand dmt)

TOHO ZINC CO., LTD.

*CBHADFFDHZ (40%)

40% equity method



1. USEDIRH (Profits and Losses) BT {5

AN A .
(HAFREEBR(UNSZ) (Vs. 2023/5/12 P/L projections) anit : 100 million ven
L e st | srogeas
projection for 6-months | Q1 actual for 3-months progress%
5t = Revenues 690 313 45%
— I .
E3EF)#& Operating 6 al7 7 ~
profits
IR Smelting 8.0 AG.1 -
TEEEFHMiIIEZR FIFO effects 0.0 A10.4 -
/\ _ _
st gBE8 Zn-related AG.8 A4 4
TCand others g1 . 49 pp/Ag-related 14.8 8.7 59%

= .
REFI el 5.0 1.2 25%
Environment & Recycling

&J&E Mineral Resource A25.0 A24.5 -

BTE - AR

EBT before
extraordinary

2.5 1.3 53%
Electric Components & Materials
T DAt Others 3.5 1.8 50%
FREEEE Reconciliation A7.0 Al1.6 -
5t Total A13.0 A27.9 —
FEFIZS EAT A17.0 A28.4 —~
EBITDA 23.5 A7.7 -

TOHO ZINC CO., LTD. 6



2023FE Q1 R5T BIFERIEALLER (FY2023/Q1 cum vs. FY2022/Q1 cum)

1. UYZDIKSR (Profits and Losses)
(MBTERIFALLE (M5 « =) (Comparison for market & production)

BISE[EIHA Q1zx&t Z=(3=%A) Z=(%)
FY2022/Q1 cum FY2023/Q1 cum diff(actual) diff(%)

A Zn(US $ /1) 3,925 2,540 A 1,385
A Pb(US $ /) 2,203 2,118 A85 A4
R R Ag(US $ /toz) 22.6 24.2 1.5 7
Metal price and F/X
/K $ 129.6 137.4 7.8 6
JPY/US $
XK$/=$(1-38) 0.723 0.687 A0.036 A5
US $ /A $ (Jan-Mar)
HERBEIF (L)
. S 21.7 20.3 Al4 A6
K IAZ Zn finished goods (thousand t)
&l = = /\ﬁgu —
FTERRLEES B (FL) 22.8 16.8 A6.0 A6
Smelting Pb finished goods (thousand t)
production BXUER(L) 106 80 ADS A4
Ag fnished goods (t)
FBELLIEEE ()
s S 107 68 A 39 A 36
BRTIAZ Ore throughput (thousand t)
— 8 _ AT =
CBH#E S X REEE(1-38) HEFEILEES(TFdmt) 11.3 4.9 A6.4 AST
Mineral Resources Zn concentrates (thousand dmt)
CBH-Rasp(Jan-Mar) IFFEhAEE = (Fdmt) 5.8 3.0 A8 A48
Pb concentrates (thousand dmt)
EREI A+ ABSILIRES (Ft) e = 54 -
CBH%t 77 SB83&#(1-38) Ore throughput (thousand t)
Mineral Resources * SRRl AEESE(Tdmt) 0.0 52 52 _
CBH-Abra(Jan-Mar) Pb concentrates (thousand dmt)

*CBHLD#F53182(40%)
40% equity method

TOHO ZINC CO., LTD. !



1. YZDIKR (Profits and Losses)
(2)RIEFEIHALEER (UNSZ) (Comparison for P/L)

55t /= Revenues

EZFEE Operating
profits
RER Smelting

TEEESHMIEZR FIFO effects

s dB$n Zn-related

TC and others #A - 4R Pb/Ag-related
R T/E - U1 o)L

Environment & Recyclin
EBT before yeng

2 .
extraordinary &I& Mineral Resource

EBTEMS - BEEEA L
Electric Components & Materials

T At Others
if1#&%A Reconciliation
£t Total

FEFIZE EAT

EBITDA

TOHO ZINC CO., LTD.

HIF A
FY2022/Q1 cum

32.1

20.1

A4.2

6.2

18.1

5.2

7.3

2.4

2.1

AG.3

30.9

26.2

42.8

BEA{EM

unit : 100 million yen

Q1%REt
FY2023/Q1 cum

Al17.7
AG.1
A10.4
Ad4
8.7
1.2
A24.5
1.3
1.8
Al6
A27.9
A28.4

A7.7

~=%8 (52%A)
diff(actual

A49.8
A26.2
AG.2
A10.6
A9.4
A3.9
A31.8
Al.1l
AQ.3
4.6
A58.8
A54.6

A50.5



SNV

unit : 100 million yen

BEIA )

IR
Overseas profits A32

BIMEBFIZR(

AN

EREE

Domestic profits A26

(Profits and Losses)
(UN3Z) (Comparison for P/L)

ol

2

N

~
/.

(2)HIEEEIHALE

1. INSZIR

A28
g

A1l
.3$\<,Q

&
N

A6

Ao
>
&
&

30
20
10

0
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. BAFBDIRIT (Financial Strength)
(1)§1§$@,‘ IR (EEEDEP) (Balance sheet - Assets)
==Liva¥ =1
unit : 100 million yen
2023305 =48 | 2023F6EK =& | =(=3)
End of Mar/2022 End of Jun/2022 diff(actual)

& -F8E Cash and cash equivalents

ZERFHZ - 7oHil<E Receivables 171 192 21

JRENEFE Current assets JZIRENEREE Inventories 475 473 A2
Z DA Others 26 54 28

it Total current assets 766 819 53

BREIEE&RE PPAE 361 361 0

MICBH#Ef% CBH-related 67 67 0

(R $BHER) (A$million) (75) (75) (0)

W|AZEEEREE Mining rights and other intangibles 142 146 4

BEE&ERE MCBH#%1Bd4% CBH-related 144 146 2
PP&E, investments and others (R$BHZER) (A$ million) (160) (163) (2)
B Z DA Investments and others 161 164 3

AMAbra¥fs7AHE Abra equity method 90 84 A6

(X$BRAZFER) (A$ million) (100) (94) A7

5T Total fixed assets 664 671 7

&PE &5t Total assets 1,430 1,490 60

TOHO ZINC CO., LTD. 10



. BAFBDIRIT (Financial Strength)

(2)§4§3(]‘H”§(%ﬁ - EEE DED) (Balance sheet - Liabilities and Equity)

XILFH - BEffE Payables
BFFE1E Total debts
CP

St F2HA fE A& Short-term
Total liabilities
KA f6 A€ Long-term
ZDfthEE Others
5t Total liabilities
¥REEXK Total shareholders' equity
&ARE Capital
L EEDED BAFIRE BRI Capital surplus
Net assets FIZEFIRE Retained earnings

TOMBIEFImERETEE AOCI

ZT Total net assets

BE-#MEE A5t Total liabilities and net assets

TOHO ZINC CO., LTD.

664
60
328
275
184
925
390
146
99
146
115
505
1,430

743
100
369
274
151
1,010
352
146
99
107
128
480
1490

BEATEM

unit : 100 million yen

20235387k Ei&| 2023568k =& Z=(3E48)
End of Mar/2022 | End of Jun/2022 diff(actual)

79
40
40
Al
A32
86
A39

A38
13
A26
60

1"



2. BAFEOIRINT (Financial Strength)
) EEBIFEIBIZEDZEAL (Key indicators for our financial health and strength)

RIEFFEIRA Q15R&t 5Tl
FY2022/Q1 cum | FY2023/Q1 cum result

Total shareholders' equity/TA 33.7% 32.2% HTEEL
D/EL-S - - -
\—
Debt equity ratio(times) 1. 51:' 1. 54:‘ *' ‘(é:b
D/EBITDAL = or o
. A24, =
D/annulized EBITDA(times) 4.715 24.115 el
ROIC (& TFEAFIZEK - FiH)
o 8.1% A8.0% =il
Annualized ROIC
ROE (H2EAFGEXR - FiaH)
_ 20.8% A23.0% =i |
Annualized ROE
A% /55 £ EAT/revenues 7.9% A9.1% C Y A
55 L= /%8 & Revenues/TA(turnover) 0.9[0]#x 0.9[0]#x EEun—
¥SEE/BC & TA/Total net assets(times) 3.218 3.0f% HT R decreased

TOHO ZINC CO., LTD. 12



2. BAFEOIRINT (Financial Strength)
(4) ©T A > RRIROCICODIRT - #5123 F BRI FIZE R —X

(ROICs by segments — After-tax of “Interest-expense-excluded EBT before extraordinary items”)

FY2022/1Q FY2023/1Q 7= (5EEH)
actual actual diff(actual)

HU2
== 15.5% A4, 1% A19.5pt
Smelting
/\
i 6.7% A14.3% A21.0pt
Zinc
/AN 2
i - &R 49.9% 30.4% A19.5pt
Lead & Silver
BRI - UYL
T 18.3% 4.8% A13.5pt
Environment & Recycling
2R
- 4.9% A14.5% A19.5pt
Mineral Resource
BT EA - tEBEAAAL
IR < RS 5.6% 3.5% A2.1pt
Electric Components & Materials
<D
i 18.0% 14.6% A3.4pt
Others

TOHO ZINC CO., LTD.



2. BAFEOIRINT (Financial Strength)
G)F w1 - JO—DHEF (Cash Flow)

150

m EZEE) Operating m 1&&’E58) CAPEX m B4¥55E&) Financing %’fﬁ'{%‘iﬂ
122 unit : 100 million yen
100
>0 / FY2022 FY2023 \

REAR
EBT before 31 A28
extraordinary
IRMEERE 11 10
depreciation

i MR A0l 2
Inventory increase
20 A29 A12
Others
ECF

A36 *\op. CF A83 A 28/
A50
A88
A100
Eﬁfﬁlﬁllﬁﬂ Qlig-l-%ﬁ‘ﬁ ()W(ij |J _ C F
FY2022/Q1 cum FY2023/Q1 cum (Free CF)
+23(5t A 99) +5(tA64)

TOHO ZINC CO., LTD. 14



3. BRI A> FDIRSL (Mineral Resource segment) o
AR

unit : 100 million yen

BIEE[EHA Q1=:|5T =
FY2022/Q1cum | FY2023/Q1cum diff

C B H#EEZEFz CBH op.profits A88 A14.5
S AL Rasp Mine 7.6 A65 Al41l
FRFLZ DA Other CBH op.profits A 138 A23 A 0.4

C B H# RS DEZEFZE Other op.profits 0.4 A 6.3 A 6.7

EZHMERS Other profits 1.4 A92 A106
77 SHlLFEFE (40%48H)

1.3 A94 A10.7
Abra Mine equity method(40%)
#LILUES3E Mining A0.1 A 6.5 A 6.5
EREUNSZ Funding P/L 1.3 A29 A 42
Z At Others 0.1 0.2 0.1
&R S E GFIZE Mining SEG P/L 7.3 A 245 A31.8

® S ATIRLICDWTIE, BIEFERHRICHNWT2021EREEDEMAEINFEE TSI L
. HHAIHAETENE D B RAISERTE D ELE.

® While Rasp sold high grade concentrates in FY2022/Q1, the high grade concentrates sale in
FY2023 was delayed as planned.

® 7 SHLLICDVWTIE 5 EAD EWVWDSHEBRER (C K DERMNEIT.

® Abra mine showed losses due to unique factors as the nascent operation.

TOHO ZINC CO., LTD.



2023 RUSE (Sensitivity based on FY2023 budget)

- 20224FEHE FY2022 sensitivity 20234 EHE FY2023 sensitivity 18R FY to FY change
]

volatility I ses et s 1 2o o ACBH R A XCBH AR A ACBH
for op. profits for EBT before extraordina for EBT before extraordina

HhEn $10/t ¥168/h PP ) ¥20.085 ¥8.58H ¥4.085 A¥0.5885
Zn JPY 16 million JPY 9 million JPY 20.0 million JPY 8.5 million JPY 4.0 million AJPY 0.5
in $10/t ¥11858 ¥8H A ¥50.08585 *1 ¥47.085 ¥39.08/5 ¥398B 5
Pb JPY 11 million JPY 8 million JPY 50.0 million JPY 47.0 million JPY 39.0 million JPY 39 million

K ¥23 ¥53.5 *2 ¥30.5
FM/K$ 1M/ #¢ ﬁ'ﬁ' _ ﬁE. . _ Bha .
JPY/US$ JPY 23 million JPY 53.5 million .
JPY 30.5 million

K$/Z=$ 0 %$0.9858 %$0.98 58 %$0.68 7 %$0.68 8 A$0.388 AZ$0.388H
US$/AUS ' A$ 0.9 million A$ 0.9 million A$ 0.6 million A$ 0.6 million A A$0.3 million AA$ 0.3 million

SEASEEE, Ay SRS ICDONTEHHRI *1 CBHJ SHLIsT £

FIFO and hedging operation not included Addition of Abra Mine

*2 2023FEH S ABFEZR T DENMASDIA
RERREE D ORISR 12z

Reduction of exchange rate exposed portion
for the electricity price from FY2023

TOHO ZINC CO., LTD. 16



