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202443 A &1 M3 4] (Jun—23)

EEHERE (Consolidated base)

* 2020 3A MM E LY RE A (ERTBERTORBEZHELE)OEFLLTEYET 2019 F3AHNF ML HEWRBERROKBEEHELTH

PEER

(Financial results for the first quarter of March 2019 fiscal year have been adjusted retroactively, reflecting the adoption of Accounting Standard for
Revenue Recognition in Sumitomo Real Estate Sales effective from the beginning of March 2020 fiscal year. )
* 2021 E3AMIHE LY T AV NEREATL, TIRFEEE | RERE . AR GEHER) IIHELTOV-ERTHERTOERZIMRESTEI~
FELTHEYFET 20203 AIE 1 HF HIERROMELZRLTEYES .
(From the beginning of March 2021 fiscal year, the business segments for revenue and income from Sumitomo Real Estate Sales have been changed,

from the allocation to “Sales”, “Brokerage” and “Adjustments (not presented in the document)”, to be consolidated into “Brokerage”. Financial results
for the first quarter of March 2020 fiscal year have been adjusted retroactively.)

[#82E5T B &] (Statements of operations)

2019/6 2020/6 2021/6 2022/6 2023/6
Hfi-BAH (millions of yen)] Jun—19 Jun—20 Jun-21 Jun—-22 Jun-23
eb® Revenue from operations 334,356 315,959 250,410 243,524 253,138
o Eefis Gross profit 102,853 100,440 87,995 88,405 94,108
*ﬂ*l]ﬁ$ Gross profit margin 30.8% 31.8% 35.1% 36.3% 37.2%
REE S,G&A expenses 21,457 11,677 16,954 14,810 15,956
BEXAE Operating income 81,395 82,762 71,041 73,595 78,151
B RE Operating income margin 24.3% 26.2% 28.4% 30.2% 30.9%
ZHFR R Interest & dividend income 6,107 6,602 6,250 7,793 9,336
FDh Others 72 264 418 34 60
=g Non-operating income 6,179 6,866 6,668 7,827 9,396
XIFER Interest expenses 4,955 4,635 4,552 4,307 4,526
FDh Others 1,077 936 943 851 950
=EExNER Non-operating expenses 6,033 5,572 5,495 5,158 5,477
(&R ) (Net interest receive) (1,152) (1,967) (1,698) (3,486) (4,810)
BERME Ordinary profit 81,542 84,057 72,214 76,264 82,071
45 A1 F £ Extraordinary income 0 12,225 0 0 2
LB DS Extraordinary loss 1,084 509 700 486 185
B &SR+ AR 80,458 95,773 71,513 75,777 81,888
Income before income taxes
EATRE Income tax and other taxes 24,627 30,285 22,329 22,886 25,007
EXEHEICRET S AT _ _ _ _ _
Profit attributable to non—controlling interests
REMREIRE T S0+ ST 55,831 65,488 49,184 52,890 56,880
Profit attributable to owners of parent
|ﬂﬁﬁﬁ{§£ﬂ§ Depreciationl 12,371 12,803 15,317 15,554 17,886
[ 45 A2 ME#R] (Segment Information)
(NELE= 2019/6 2020/6 2021/6 2022/6 2023/6
Revenue from operations
Hfi-BAA (millions of yen)] Jun—19 Jun—20 Jun-21 Jun—-22 Jun-23
EEEE Leasing| 97,254 97,436 105,326 103,488 107,508
BB % Sales 185,858 171,854 98,737 94,888 100,924
STIEX Housing Construction 32,379 31,475 27,724 26,440 24,987
REEE Brokerage 18,623 15,924 18,205 18,041 18,995
[ &t Total |  334,356|  315959|  250,410]  243,524|  253,138]
(2) EEAE 2019/6 2020/6 2021/6 2022/6 2023/6
Operating income
Hfi-BAA (millions of yen)] Jun—19 Jun—20 Jun-21 Jun—-22 Jun-23
EEEE Leasing| 41,765 40,023 43,917 43,622 43,508
BB % Sales 38,657 44,188 26,420 30,176 34,471
SEITEX Housing Construction A127 A26 A 166 A1317 A1314
RBEEE Brokerage 4,578 3,413 4,746 5134 5,494
| =&t Total | 81,395 82,762 71,041 73,595 78,151
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[FEED#N] (Review of operations)

(N EEEXEHM (Leasing) 2019/6 | 2020/6 | 2021/6 | 2022/6 | 2023/6
[;&E#~R—2X] (Consolidated base)
Jun—19 Jun—20 Jun—21 Jun—22 Jun—23
(#7121 22 = Vacancy rate* 2.3% 1.5% 3.5% 5.9% 6.0%
* BTHR1EZRBLEBRELSIAAEILDZEZEZE (Vacancy rate for existing buildings)
(2) lRFEHEXERF (Sales) 2019/6 | 2020/6 | 2021/6 | 2022/6 | 2023/6
[;E&E#~R—2X] (Consolidated base)
Bfi.F.BHAH (units. millions of yen)] Jun—19 Jun—20 Jun-21 Jun—22 Jun—23
|7>°/3>¥,%'\])3§ Condominium units sold 1,018 302 743 1,087 788
B LEFR% Units delivered 2,957 2,546 1,602 1,187 1,465
g R Condominiums & Detached houses 2,955 2,543 1,600 1,169 1,454
Eith Land lots 2 3 2 18 11
b =) Sales income 185,858 171,854 98,737 94,888 100,924
EO-WAN=F: Condominiums & Detached houses 185,156 163,709 96,705 82,952 98,125
Eih - Z D4 Land lots & Others 702 8,144 2,032 11,935 2,798
(3) SET & #EP (Housing Construction) 2019/6 | 2020/6 | 2021/6 | 2022/6 | 2023/6
[;&E#~R—2X] (Consolidated base)
B .. B58HFH (units. millions of yen)] Jun—19 Jun—20 Jun-21 Jun—22 Jun—23
Sk Units contracted 2,151 1,605 2815 2,449 2,181
HEZKYSA Remodeling ”Shinchiku Sokkurisan” 1,713 1,241 2,195 1,985 1,698
EXEE Custom Home 438 364 620 464 483
i Units delivered 1,822 1,550 1,450 1,385 1,255
HEZKYSA Remodeling ”Shinchiku Sokkurisan” 1,516 1,204 1,140 1,116 1,037
ENXEE Custom Home 306 346 310 269 218
srtE Revenue from housing business 32,379 31,475 27,724 26,440 24,987
HEZKYSA Remodeling ”Shinchiku Sokkurisan” 17,692 15,393 14,353 13,399 13,177
AENEE Custom Home 10,116 11,914 10,573 9,835 8,627
ZDfth Others 4571 4,168 2,798 3,206 3,183
(4) FRBFEXEFT (Brokerage) 2019/6 | 2020/6 | 2021/6 | 2022/6 | 2023/6
[ RABIEEHERFE ) (Sumitomo Real Estate Sales)
B 4. 8550 (transactions, millions of yen)] Jun—19 Jun—20 Jun—21 Jun—22 Jun—23
{8 Number of transactions 9,653 7,937 9,918 8,798 8,455
mkE Total transaction value 325,497 273,865 355,434 337,585 351,019
% B 4 Average price per transaction 33.7 345 358 38.3 415
U iE Brokerage revenues 17,200 14,485 17,345 17,583 18,228
|ﬁ’ﬂ'"§."¥t>9—ﬁ (ElN)  Number of brokerage offices (Japan) 270 272 270 249 235|
(BB DK iR (Financial Indices) (BE)
2019/6 2020/6 2021/6 2022/6 2023/6 2023/3
IEGES
Hi-H5AH (millions of yen)| Jun—-19 Jun—20 Jun—21 Jun—22 Jun—23 Mar-23
BEE Total assets| 5,110,197| 5,366,154 5,641,612| 5,797,748| 6,454,240 6,365,436
BoEX Shareholders’ equity] 1,238,259| 1,383,930 1,530,799 1,673,911 1,890,194 1,799,372
EEFAFARE Interest-bearing debt| 3,320,385 3,461,314| 3,570,392| 3,573,196 3,959,870 3,938,021
RE-EE Cash and deposits 251,054 188,552 142,554 143,976 203,095 185,119
g ENTFas Net interest-bearing debt| 3,069,330 3,272,761| 3,427,837 3,429,220, 3,756,775 3,752,902
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(8%)202343 A1 (Mar-23) E#ERE (Consolidated base)

*2020F3A M E &Y, SHAH (FRFBERTOREDHELE) OEELLTEYET 2019F3AH T MR BEREDORIELZRHLTHEVET,

(Financial results for March 2019 fiscal year have been adjusted retroactively, reflecting the adoption of Accounting Standard for Revenue Recognition in Sumitomo
Real Estate Sales effective from the beginning of March 2020 fiscal year.)

({8155 B &] (Statements of operations) 2019/3 | 2020/3 | 2021/3 | 2022/3 | 2023/3 2024/3
BRFHE
BB AH (millions of yen)] Mar—-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 (F)
Gl =] Revenue from operations| 1,012,198| 1,013,512 917,472 939,430 939,904 970,000
5o kA F I Gross profit 301,148 321,680 287,907 302,442 314,452 328,000
A EE Gross profit margin 29.8% 31.7% 31.4% 32.2% 33.5% 33.8%
LEE Selling expenses 21,250 18,514 9,236 9,163 9,181 9,000
—REEE G & A expenses 60,508 68,833 59,426 59,396 63,996 64,000
REE S,G&A expenses 81,758 87,348 68,663 68,560 73,178 73,000
EHEFIE Operating income 219,389 234,332 219,244 233,882 241,274 255,000
EHEREE Operating income margin 21.7% 23.1% 23.9% 24.9% 25.7% 26.3%
TR -GaE Interest & dividend income 10,066 11,679 11,835 12,792 16,079
ZFDith Others 630 570 2,041 1,463 565
BN Non-operating income 10,697 12,249 13,877 14,255 16,645
AR Interest expenses 20,184 19,186 18,317 18,033 17,576
ZFDith Others 6,675 6,874 4,854 4,989 3,691
sHE/NER Non—-operating expenses 26,859 26,061 23,172 23,023 21,268
(ERIRNR) (Net interest receive)| (A10,118)| (A7,507)| (A6,482)| (A5241) (A1,497)
BER% Ordinary profit 203,227 220,520 209,949 225,115 236,651 250,000
EE & EFEHE Gain on sale of fixed assets 75 278 536 97 14
P = == Gain on sale of|
AR AL 55T H 2 investment securities 1 1417 13,115 2426 4112
Tt Others 4,824
4RI F A& Extraordinary income 86 6,519 13,652 2,524 4,727 /
B & ERHIE Loss on sale of fixed assets 3,723 2,130 0
= s e Loss on impairment of]
BEl%E & EmBE R focod susets 8,575 9,660 3876 3453 8,099
= F = Loss on disposal of|
& E & ERREE o senete 1,280 1,566 7,890 4,014 1,742
P = ST AT 1S Loss on devaluation off
RA A AL ¥ 8 investment securities 1,104 7,838 489 1,160 213
P = == = Loss on sale of|
RARMIESFTHR investment securities 312 1 7
1) B
E%Eig%gl’ ABE | s related to COVID-19 629
ZDH Others 70 35 44 355 979
LR EE S Extraordinary loss 14,755 21,231 13,242 8,986 11,042 /
HoE=E) ]
Bis SRR M 188,558 205,809 210,359 218,653 230,336
Income before income taxes
EATHE Income tax and other taxes 58,456 64,812 68,970 68,201 68,410 /
FEXRHETICIRET 5L HAMFILE
Profit attributable to non—controlling interests
= EITIF LEEGEESTERY
L RRY HABERI 130,102 140,997 141,389 150,452 161,925 175,000

Profit attributable to owners of parent

[t s 2 Depreciation|  46,312|  48,974|  57,812] 60645 64635 | 69,000
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[ 5 A2 MEH] (Segment Information)
* 2021 3 A I kYT AV NEREITV. TERFEER ) TFESE ), [TAEERHEN) NI EL TV ERTHERTOEREETRESE I~
BT ELTHEYET . 202053 A IS EERORELZREHLTHYET .
(From the beginning of March 2021 fiscal year, the business segments for revenue and income from Sumitomo Real Estate Sales have been changed, from
the allocation to “Sales”, “Brokerage” and “Adjustments (not presented in the document)”, to be consolidated into “Brokerage”. Financial results for

March 2020 fiscal year have been adjusted retroactively.)

(5ELE 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
Revenue from operations ST
B HAH (millions of yen)] Mar—19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 (F)
EEEY Leasing|]  381,763|  395592|  398237| 425081 425,368 445,000
IR EE Sales| 331,751 324928  263,394| 233788 222,077 225,000
SEIEE Housing Construction 221,693 218,930 188,707 204,361 213,584 220,000
FEEE Brokerage 71,867 71,199 65,792 73,484 75,107 77,000
| &t Total | 1,012,198 1,013512] 917,472  939,.430]  939,904] | 970,000
(2) %M 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
Operating income EFHE
B B3AH (millions of yen)] Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 (F)
BEEEX% Leasing 149,932 169,416 155,245 162,649 165,693 172,000
ik Sales 47,115 46,490 53,931 50,485 53,928 54,000
=TEE Housing Construction 20,407 20,583 15,565 18,523 21,421 23,000
FEEE Brokerage 20,977 14,592 11,480 18,025 20,030 22,000
[ &3t Total 219,389|  234332|  219,244| 233882 241,274| | 255,000
() EFEFH|ER 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
Operating income margin ST
Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 (F)
EEE=Y Leasing 39.3% 42.8% 39.0% 38.3% 39.0% 38.7%
IR EE Sales 14.2% 14.3% 20.5% 21.6% 24.3% 24.0%
SEIEE Housing Construction 9.2% 9.4% 8.2% 9.1% 10.0% 10.5%
PR S Brokerage 29.2% 20.5% 17.4% 24.5% 26.7% 28.6%
| &t Total | 21.7%| 23.1%| 23.9%| 24.9%| 25.7%| | 26.3%)|
(M EE 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
Assets of segment EIFHE
B B3AH (millions of yen)| Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 (F)
BEEEX% Leasing| 3,737,136 3,922,764| 4,226,733 4,297,595 4,588,062
IRFEE% Sales|  713,300| 673420  658010| 761,443 927,787
TIEE Housing Construction 30,057 25,053 23,460 23,625 22,976
FEEE Brokerage 14,074| 170,883 179,631 193,444 230,095
[ a3t Total | 5,130,118 5,317,623| 5673666 5806040 6365436 | — |
B)EXEH 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
Number of employees ST
Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 (F)
EgE=g Leasing 3,771 4,059 4,036 3,978 3,923
IR E% Sales 894 852 895 854 826
SEIEE Housing Construction 4,050 4137 3,993 3,867 3,854
FEE% Brokerage 3,329 3,633 3,647 3,397 3,354
| &t Total 13,238)  13,676] 13,530 13,040 12957 | __— |
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[ZEZE D] (Review of operations)

(1) BEEEX8M (Leasing) 2019/3 | 2020/3 | 2021/3 | 2022/3 | 2023/3 2024/3
[ #£~—X] (Consolidated base) BHTE
B Fm (1,000nm)| Mar-19 Mar-20 Mar—21 Mar-22 Mar—23 Mar-24 (F)
HRIER I Gross floor area 5,037 5,461 5,575 5,633 5,984
A Outright ownership 4,226 4,633 4773 4,856 5215
HJ)—REE Sub-lease business 811 828 802 177 769
RIRAR X &R Tokyo 23wards 4,738 5,169 5,284 5,339 5,658
Z Dt Other Area 299 292 291 294 327
EZE Vacancy rate+| 2.8%| 1.4%| 2.8%| 5.8%| 6.0%| | _— |
* BTV EFRBLIBIFEA D1 REILDZEEE (Vacancy rate for existing buildings)
(2) RFEEEABFT (Sales) 2019/3 | 2020/3 | 2021/3 | 2022/3 | 2023/3 2024/3
[ #£~R—X] (Consolidated base) BT
B :-F.BHAHA (units. millions of yen)] Mar—19 Mar—20 Mar-21 Mar—22 Mar—23 Mar-24 (F)
I AVERETEH Condominium units supplied 6,384 4,969 3,427 2,271 3,260 3,000
I AVBRHFH Condominium units sold 5111 4,865 3,047 3,047 3,702 3,000
EOEVE D T Lt =E Condominium units unsold 1,044 1,466 1,184 1,174 1,215
HEF%Z Units delivered 5,970 5,431 4,164 3,604 2,961 3,000
VAN =L Condominiums & Detached houses 5,948 5,413 4149 3,569 2,886
Eih Land lots 22 18 15 35 75
Sstb® Sales income 331,751 324,928 263,394 233,788 222,077 225,000
SV Condominiums & Detached houses| 323,297  314,429|  252,394| 218289 200,482
EH-Z DM Land lots & Others 8,454 10,498 11,000 15,498 21,595
(8)58 TS %EFM (Housing Construction) 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
[E #£~R—X] (Consolidated base) BHTE
B4 M. BHAH (units. millions of yen)] Mar—19 Mar—20 Mar-21 Mar—22 Mar—23 Mar-24 (F)
Sl Units contracted 13,526 9,666 10,061 10,981 9,867 10,700
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 10,449 7,506 7,534 8,362 7,796 8,200
EXEE Custom Home 3,077 2,160 2,527 2,619 2,071 2,500
BEE% Units delivered 12,013 11,927 9,940 10,582 10,658 10,600
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 9,132 9,301 7,566 7,971 8,136 8,200
EXEE Custom Home 2,881 2,626 2,374 2,611 2,522 2,400
Sstb® Revenue from housing business 221,693 218,930 188,707 204,361 213,584 220,000
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 116,195 119,801 98,160 105,746 110,749 116,000
EXEE Custom Home 93,458 86,783 80,361 88,431 91,952 92,000
ZDith Others 12,040 12,346 10,186 10,184 10,883 12,000
(4) SEBE AR (Brokerage) 2019/3 | 2020/3 | 2021/3 | 2022/3 | 2023/3 2024/3
[ RABNEEBR5E] (Sumitomo Real Estate Sales) E#PE
BHi 4. 85HH (transactions. millions of yen)] Mar—19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 (F)
A% Number of transactions 37,643 37,715 35,122 38,144 34,906 36,000
WikE Total transaction value| 1,326,357 1,287,508 1,241,023| 1,453,387| 1,396,127 1,450,000
7 &R ] Average price per transaction 35.2 34.1 353 38.1 39.9 40.2
AU tE Brokerage revenues 68,583 67,063 62,358 71,278 72,549 75,000
[#nora %2 5— % (EA)  Number of brokerage offices (Japan) 270 276 269 256 29| | — |
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LE#EF vy a-70—51EE] (Consolidated Statements of Cash Flows)

Cash and cash equivalents at end of year

2019/3 2020/3 2021/3 2022/3 2023/3
B -BAH (millions of yen)] Mar—19 Mar—20 Mar-21 Mar—22 Mar-23
SRR L EAM IR Income before income taxes 188,558 205,809 210,359 218,653 230,336
RimEARE Depreciation and amortization 46,312 48974 57,812 60,645 64,635
HEBILLDOEMERILFEIVLEE(A) Provision for allowance for| A308 4,848 A21 134 226
doubtful accounts — net
Bl & ESTAELE (AFEE) Loss (Gain) on sale of property 3,648 1,852 A536 A97 A4
and equipment
ElE & ERBERE Loss on impairment off 8,575 9,660 3,876 3,453 8,099
fixed assets
SELEEDEMEE (A) RIKREDEE Decrease (Increase) in accounts 2,233 4636 A1,184| A4572| A14761
receivable —— trade
MENEEDEMEE (A) XILJFHAES  Decrease (Increase) in inventories 65,981 46,766 7,303| A48,326| A55,461
EAEBOEMEAXILHEE(A) Increase (Decrease) in notes 26,188 A18542| A12,041 17,610 A13,283
and accounts payable —— trade
BIRE DBMERITHDEE (D) Increase (Decrease)] A12,072 A415|  A4921 2,082 7,189
in advances received
EANBEDZILEE Payments for income tax|  A69,426| A65218| A57,029| A78018) A78710
and other taxes|
ZDih Other — net 367 1,783 22,329 21,402 16,856
i e & = W 00—
BREMILSFrvLa-d . | 260057 230458 225947 192,967 165112
Net cash provided by operating activities
A B B - Payments for purchases of]
AMEAEEEOIMFCKOX M Croporty and oquinment| 2 188.573| A270,347| A355431| A179,553 Ad449,345
AWEEEEDTAIZLDIA Proceeds from sale of property 6,617 11,307 1,658 524 597
and equipment]
B4 R EE WM& ot Decrease (Increase) in securities] A30,946| A44,019 28,640 A4783] A27514
BE R VR E OMIZRE Decrease (Increase) in guarantee 3,737 A316 1,205 1,452 A195
and lease deposits paid to lessors
Y E R ORI DGR Increase (Decrease) in guarantee 21,340 18,575 7,714 A7971 6,531
and lease deposits received
HEREEXHETBAILOMIER  Receipts (Restitution) of deposits| ~ A9,438| A22,185] A7,650 A12,195 A12,650
from partnership investors
ZDih Other —net] A 11,948 16,866| A12820( A7459] A7,221
BREBISL ¥y a-o0— A209,212| A290,118 | A336,682 | A209,984 | A489,799
Net cash used in investing activities
= HA 4 . 2 3 Increase (Decrease) in
EHEBAE-CPOMIBRE chort—torm bank loaraelop| A35773| 121,083 A106| A78010[ 140,000
HEDHEE Increase (Decrease) in]  A60,000] A40,000 — 20,000 30,000
bonds and notes
REEASOMIERE Increase (Decrease) in|  A27,451 23681| 128,029 73054 212814
long—term debt
SPCE A% - 1B DML Increase (Decrease) in| ~ A7,501| A6,643| A7538 A16344| A4,786
non-recourse loans and bonds
[EEAOE N | Cash dividends paid] A13,268| A15,162| A18,004| A20,374| A22271
ZDfth Other —net|  A2,064 A313 A294 A242 A201
HEEBICLSF vy a-o0—
Net cash provided by (used in) financing activities A148,058 82,644 102,086| A21,917 355,555
B RUREFRFVOEINEX (LFIHE
Net increase (decrease) in cash and cash equivalents £94,969 22,740 A9,736| A36,971 33,742
BeRUESFAENOHNEES
Cash and cash equivalents at beginning of year 262,045 170,707 193,448 187,281 150,309
RERURERAFNOMRER 170,707 193,448 187,281 150,309 184,052
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[BAFE DR R] (Financial Indices)

(MEEE,. BCER 2019/3 2020/3 2021/3 2022/3 2023/3
Total assets & Equity
Bi-BAM (millions of yen)] Mar—-19 Mar-20 Mar-21 Mar-22 Mar-23
BEE Total assets| 5,130,118/ 5,317,623| 5,673,666/ 5,806,040/ 6,365,436
|ROA*1 Return On Assets*1 4.5% 4.7% 4.2% 4.3% 4.2%
B2EA Shareholders’ equity] 1,202,103| 1,294,998, 1,503,021 1,634,049 1,799,372
BEo&EARLLE Equity ratio 23.4% 24.4% 26.5% 28.1% 28.3%
ROE*2 Return On Equity*2 11.2% 11.3% 10.1% 9.6% 9.4%
| (BEFR+ZWMAE -BEUE) - LEE (PR TY) (Operating income + Interest & Dividend income/Total assets)
*2 BEARIE - B EAR HAEHIRT) (Net income/Shareholders’ equity)
) ERAFFAR 2019/3 2020/3 2021/3 2022/3 2023/3
Interest—bearing debt
Bi-BHAM, E (millions of yen, times)] Mar—-19 Mar-20 Mar-21 Mar-22 Mar-23
CP Commercial Paper - 120,000 120,000 40,000 180,000
SHIEA Short—term loans 25,643 26,726 26,620 28,610 28,610
REBA Long-term loans| 2,603,945| 2,703,627| 2,831,656| 2,904,710| 3,117,524
1= Bonds; Debentures 310,000 270,000 270,000 290,000 320,000
SPCEHIEAE -HHE Non-recourse loans and bonds 403,198 320,555 313,017 296,673 291,887
HEASMFEE Interest-bearing debt| 3,342,786| 3,440,908 3,561,293| 3,559,993| 3,938,021
Rt Ratio of long—term debt 99% 96% 96% 98% 95%
BElE &l b Ratio of fixed-interest debt 96% 95% 94% 96% 86%
R&- ¢ Cash and deposits 172,191 195,360 188,340 151,392 185,119
EEMENFEE Net interest-bearing debt] 3,170,595| 3,245,548 3,372,953| 3,408,601 3,752,902
TFYCZHATAL A3 Net D/E Ratio*3 2.6 25 2.2 2.1 2.1
A BLARANLYD LS FA 4 Interest Coverage Ratio*4 114 12.8 12.6 13.7 14.6
MAENFAR EEMNEGES
Net Debt/Operating Income Ratio*5 138 13.2 14.6 138 14.6
*3 EIEMAF FEE - EHEB 2 E AR (Net Interest-bearing debt/Shareholders’ equity)
*4 (BEFH+ZIWHE -BEHE) - HFIE (Operating income + Interest & Dividend income/Interest expenses)
5 EREMENFEE - (BB +ZIWFA R -BEHE) (Net Interest-bearing debt/Operating income + Interest & Dividend income)
BEBEITAVIEELFEY 2019/3 2020/3 2021/3 2022/3 2023/3
Return on leasing assets
Bi-BAM (millions of yen)] Mar—19 Mar-20 Mar-21 Mar-22 Mar-23
a2h Operating income of|
BEHEXNR loasing business| 149932 169,416| 155245  162,649| 165,693
FmERE Depreciation 43,200 45,420 54,332 57,394 61,172
EHE¥vyiaon— Cash flows from leasing business 193,132|  214,836| 209,577 220,043| 226,865
Eﬁtb‘)‘yl‘ﬁfi Assets of leasing segment 3,737,136 3,922,764 4,226,733 4,297,595 4,588,062
AYEERURIES Guarantee & security deposits| A 228,958 A 247,609| A 258219 A 249275 A 254,008
received from tenants
ERBAR Net investments of leasing business| 3,508,178 3,675,155| 3,968,514| 4,048,320| 4,334,054
BBt ANEERTIEY 6 Return on leasing assets*6 5.6% 6.0% 5.5% 5.5% 5.4%

*6 EEX vyl 170—-EERERE (HEHAXKRTY) (Cash flows from leasing business/Net assets of leasing business)
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202343 A HA (Mar-23) Bi{A#EFE (Non—consolidated base)

[ 5 HE&](Statements of operations) 2019/3 2020/3 2021/3 2022/3 2023/3
Bi-HAA (millions of yen)] Mar-19 Mar-20 Mar-21 Mar-22 Mar-23
EEEE Leasing 335,677 356,138 373,988 385,978 382,943
ReeEE Sales 331,748 324,928 263,394 233,788 222,077
SERIEEE Housing Construction 208,704 206,057 178,308 194,111 202,342
FhOihEx Others 3,023 666 641 574 660
GLEE Revenue from operations 879,154 887,791 816,333 814,453 808,024
BEEX Leasing]  132,864| 162,047| 154,385 153638 154,119
R Sales 65,466 63,732 62,701 58,111 61,216
SERIEFEE Housing Construction 55,989 56,742 50,012 54,191 56,523
FhOihEE Others 3,009 649 623 555 646
5 Lia RIS Gross profit| 257,329 283,172 267,722 266,496 272,504
EEEE Leasing 39.6% 45.5% 41.3% 39.8% 40.2%
BRFTEFE Sales 19.7% 19.6% 23.8% 24.9% 27.6%
SERIEEE Housing Construction 26.8% 27.5% 28.0% 27.9% 27.9%
FDihEZE Others 99.5% 97.4% 97.2% 96.7% 97.9%
$HF) Gross profit margin 29.3% 31.9% 32.8% 32.7% 33.7%
R E Selling expenses 23,936 21,627 12,980 12,933 12,688
—BEEE G & A expenses 47,566 51,088 47,938 47,621 50,798
REE S,G&A expenses 71,503 72,716 60,919 60,555 63,486
B AR Operating income 185,826 210,455 206,803 205,940 209,017
SHF B -BRuE Interest & dividend income 11,761 22,241 12,867 13,738 16,430
ZDfth Others 888 1,154 1,986 2,113 1,244
= Sk Non—operating income 12,650 23,395 14,854 15,851 17,674
FHFIR Interest expenses 17,597 16,958 16,551 16,497 16,179
ZDits Others 7,792 5,984 4,341 11,009 3,225
HEHNEA Non-operating expenses 25,390 22,942 20,893 27,506 19,405
(£EIN) (Net interest receive)] (Ab,836) (5,283)| (A3,684) (A2759) (251)
BEHE Ordinary profit 173,087 210,908 200,764 194,285 207,287
EEEEFRHLR Gain on sales of fixed assets 75 277 202 97 14
BAR M4 E st on sale of 1 1417) 13,115 2,426 4,712
ZDits Others 618 25
4 B R 2 Extraordinary income 86 2,313 13,318 2,549 4,727
EE & EFTHIE Loss on sale of fixed assets 0 2,130 0
EEEEFHEE X Loss on impairment of fixed assets 3,577 400 8,099
& % & FERRENE Loss on disposal of fixed assets 1,054 1,287 7,360 3,749 1,422
B E AL SR8 Loss on devaluation of 1,078 7,838 489| 10,660 170
BB ezl o o R
ZDfth Others 28 34 427 355 996
Rl %k Extraordinary loss 2,162 11,290 12,166 15,167 10,696
FiB | Bl B FI 2% Income before income taxes 171,011 201,931 201,915 181,667 201,318
EABSE Income tax and other taxes 50,553 55,232 61,573 58,803 60,757
L EAFI A Profit 120,458 146,699 140,342 122,864 140,560
|J§{ﬂﬁ1§§ﬂ§ Depreciationl 35,282 38,253 47,133 50,716 54,164
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O 5 S 4R (FUE)

Quarterly Information (Appendix)

BREEIL | ToavRHAFRPH | ToKYSAZIEY | IXEEZEEH

RARE=ER Condominium Remodeling Custom Home
Vacancy Units Sold “Shinchiku Sokkurisan”|  Units Contracted
Rate Units Contracted

(Office) BiI4E E L BT [E1 A LE B4 E L

YoY YoY YoY
2018/3 1st 4.7% 1,762 14.9% 2,454 -0.7% 702 14.3%
Mar-18 2nd 4.6% 2,463 44.2% 2,379 13.9% 791 7.5%
3rd 4.4% 1,546 -0.4% 2,237 2.6% 632 10.9%
4th 4.9% 1,584 -5.4% 2,280 12.4% 865 2.9%
Year—end 4.9% 7,355 13.7% 9,350 6.6% 2,990 8.3%
2019/3 1st 4.7% 1,314  -25.4% 2,397 -2.3% 708 0.9%
Mar-19 2nd 4.3% 1,347 -45.3% 2,544 6.9% 889 12.4%
3rd 4.2% 1,103|  -28.7% 2,570 14.9% 666 5.4%
4th 2.8% 1,347 -15.0% 2,938 28.9% 814 -5.9%
Year-end 2.8% 5111 -30.5% 10,449 11.8% 3,077 2.9%
2020/3 1st 2.3% 1,018 -22.5% 1,713  -28.5% 438  -38.1%
Mar-20 2nd 1.7% 1,390 3.2% 2,017|  -20.7% 677| -23.8%
3rd 1.6% 1,353 22.7% 2,056  —20.0% 385  -42.2%
4th 1.4% 1,104|  -18.0% 1,720  -41.5% 660 -18.9%
Year—end 1.4% 4,865 -4.8% 7,506 -28.2% 2,160 -29.8%
2021/3 1st 1.5% 302| -70.3% 1,241 -27.6% 364 -16.9%
Mar-21 2nd 1.8% 1,006| -27.6% 2,191 8.6% 812 19.9%
3rd 2.3% 772|  -42.9% 2,160 5.1% 448 16.4%
4th 2.8% 967|  -12.4% 1,942 12.9% 903 36.8%
Year-end 2.8% 3,047| -37.4% 7,534 0.4% 2,527 17.0%
2022/3 1st 3.5% 743 146.0% 2,195 76.9% 620 70.3%
Mar-22 2nd 5.6% 791 -21.4% 2,055 -6.2% 739 -9.0%
3rd 5.9% 820 6.2% 1,996 -7.6% 438 -2.2%
4th 5.8% 693|  -28.3% 2,116 9.0% 822 -9.0%
Year—end 5.8% 3,047 0.0% 8,362 11.0% 2,619 3.6%
2023/3 1st 5.9% 1,087 46.3% 1,985 -9.6% 464|  -25.2%
Mar-23 2nd 5.9% 927 17.2% 1,979 -3.7% 572|  -22.6%
3rd 5.7% 777 -5.2% 1,911 -4.3% 375  -14.4%
4th 6.0% 911 31.5% 1,921 -9.2% 660  —19.7%
Year—end 6.0% 3,702 21.5% 7,796 —-6.8% 2,071 -20.9%
2024/3 1st 6.0% 788|  -27.5% 1,698 -14.5% 483 4.1%
FRABEKARML

Sumitomo Realty & Development Co., Ltd.
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