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Fund Management

1. 20234E 7 AHIOERRN (20224 7 H 16 H~20234 7 H 15 H)

Management Status for Year ended July 2023 (from July 16, 2022 to July 15, 2023)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CEIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2023 £ 7 A # 3,605 (98.2) 67 (1.8) 3,672 (100.0)
FY ended Jul. 2023
2022 4E 7 A #] 3,677 (98.9) 42 (1.1) 3,719 (100.0)
FY ended Jul. 2022
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Creation and Exchange

(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2023 £ 7 A #j 4, 083 599 1, 382 3, 300
FY ended Jul. 2023
2022 £ 7 A #j 2,119 3,116 1, 152 4, 083
FY ended Jul. 2022
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2023 £ 7 A #j 3,735 62 3,672 111, 286
FY ended Jul. 2023
2022 £ 7 A #j 3, 785 65 3,719 91, 086
FY ended Jul. 2022
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2023 4 7 AHA 1, 790
FY ended Jul. 2023
2022 4 7 AHA 1, 410]
FY ended Jul. 2022
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

55 20 ]
(2022 4F 7 H 15 B EIAfE)
20th Fiscal Year
As of July 15, 2022

%21 #
(2023 4F 7 H 15 HEIAfE)
21st Fiscal Year
As of July 15, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

98, 728, 588

124, 807, 698

=
Stocks

3, 677, 440, 460

3, 605, 610, 600

R P i A B

Revaluation of derivatives

515, 62

ARIUA A

Accounts receivable — other

497,12

AL 4 4

Accrued dividends receivable

621, 60

FEALFEREAL S

Margin deposits

8,515, 50

3,795, 00

TRENE PE AR

Total current assets

3, 785, 306, 148

3, 735, 226, 038

g Ol

Total assets

3, 785, 306, 148

3, 735, 226, 038

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives

1, 557, 030

ER

Accounts payable — other

2,353, 52

AN A 53 B 4
Unpaid dividends

57,581, 058

59, 075, 191

RANSZFEE S

Trustee fees payable

1, 365, 023

1,132, 152

RANZFEE W

Investment trust management fees payable

2, 339, 969

1, 940, 763

RALFI B,

Accrued interest expenses

28

194

Z DOAILE

Other accrued expenses

356, 878

312,076

mEAE AT
Total current liabilities

65, 553, 506

62, 460, 376

At et

Total liabilities

65, 553, 506

62, 460, 376
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LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

3,250, 675, 348

2,627,030, 84

T4
Surplus

WIRBI R SOIWRREE (A)
Surplus (deficit) at end of period

469, 077, 294

1, 045, 734, 822

(3 B VB FE N 48)
(Reserve for distribution)

323, 329

145, 072

AL 3,719, 752, 642 3,672, 765, 662
Total principal and other
G R S NS
?EfifE;lz+assets 3,719, 752, 642 3,672, 765, 662
AEMEESF

Total liabilities and net assets

3, 785, 306, 148

3, 735, 226, 038

(2) R OFE44FHEE] Statement of

Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%5 20 A %21 W
H 20214 7 16 H H 20224 7 H 16 H
B 20224 7THI15H E 20234 7TH 15 H
20th Fiscal Year 21st Fiscal Year
From July 16, 2021 From July 16, 2022
to July 15, 2022 to July 15, 2023
&% Amount &% Amount
=& 1
Operating revenue
= VYN
;§E¥@Eéﬂj% 64, 525, 762 65, 796, 272
Dividend income
AR a 8
Interest income
e Tl A e =R A
Profit and loss on buying and selling of A43, 282, 663 584, 878, 629
securities and other
URAEPH LIS | ZEHR 4%
4,119, 920 22,675, 080
Profit and loss on dealing of derivatives L4, ’ ’ ’
Z DAt LE
2 [¢
Other revenue
s e A2
Ea;éqyﬁé[ju+, 17, 123, 18] 673, 349, 995
Total operating revenue
R
Operating expenses
1] &L
LA 7, 555 24, 968
Interest expenses
Pt
AL 2,121, 174 2, 269, 281
Trustee fees
ZeA A 3, 636, 174 3, 890, 081
Investment trust management fees
COfE 1, 046, 584 715, 022
Other expenses
A NG 6, 811, 487 6, 899, 352
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Total operating expenses

EEMEUTEERL (D)

10, 311, 694 666, 450, 643
Operating profit (loss) T T

R SUTREF K (A)

10, 311, 694 666, 450, 643
Ordinary profit (loss) T P

YRR AR ST IR (A)

10, 311, 694 666, 450, 643
Profit (loss) ’ ’ ’ ’

—ERASHLT A O Y MR AR R 0O Sy Bl AR ST — A
BUE S YRR RSO B (D)
Distribution of profit loss from partial
exchange

e R eI E KB (A)

235, 054, 555 469, 077, 294
Surplus (deficit) at beginning of period ’ ’ ’ ’

T IR S 3 R AR D4R

. . .. 447, 682, 895 184, 947, 338
Increase in surplus or decrease in deficit

LHHBIME LIS O RIS IE U AR A
VER

. . .. 447, 682, 895 184, 947, 338
Increase in surplus or decrease in deficit

from additional subscriptions for period

TR AR D RS 3 R AR e IR

. . . .. 166, 390, 792 215, 665, 262
Decrease in surplus or increase in deficit

Y —EBATHLT L D RIR SR BT RIE I
PIESE

Decrease in surplus or increase in deficit
from partial exchange

166, 390, 792 215, 665, 262

SyBod:

57, 581, 058 59, 075, 191
Dividends ’ ’ ’ ’

BRI A& SUTHIR KB e (D)

Surplus (deficit) at end of period 469, 077, 294 1,045, 734, 822

(3) [mEit#]

(BB R FHTEHNIAR 5 FIHIZE H1ER)

1. T PE O RPAM AL HE Je OFFA 715 [jRaC

JF R & U TRl TR L TR0 £

BFA AP A L & 72 > T, HisB RS 0 & 2 ARSI DUV TR E DAY GEHAE A
IS D IRWEEITIE, BT O B ORMEAAS) THHME L Tl v 7,

SIS |
5B ORERT HFHE B OERMEEZ N TR Y £7,
2. B - WA OFRE BT BV TREEA
AL LTRSS D RISV T, MEER Y AT TR S &MLt L TR0 %
-

FEEFEZASFERIC OV T, FAIE LTI DB ATED RICB W T, YiZIEE 5

ez L L TR 4,

EER T A = e = A

I R RETH ELTEBY £,

URAE RIS | RS

I R RETH ELTEBY £,

3. AFhpE S O B (2 B9 B IO AR L OB OB EICRB W T EDORMHERME 2R L T\ D2, B2 DA
SR ERIEICL S T25E, YMENERZ 2 H D ET,

Eo, TIAT 4 THEBINCHET 2 ENEEL, HSETHLT IANAT 4 THENICRIT

54 BN EE IS E FOBETATH Y . YESHEB RN T VAT 4 THY

BIOHHI A7 ODREZERTHLOTES Y 1A,

4. DM W77 FORFEMMIX, BB OBREIZE Y, 20224 7 H 16 D 2023 4F

7TA 15 HETER->TEY £,

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,
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(e R B9 5 1)

20 #1 %21 W
2022 48 7 H 15 HEITE 2023 4F 7 A 15 HHITE
1. FHHEHIEOKBICRT 5 ZEHEOREK 1. FHRHIMOKR B ICI1T A8 ORE
4,083,763 1 3,300, 290 1
2. HEMMOKRICHT S LMY OMBEOE (2. FHEMMOKRICHT S LG ) ORMEEDH
1 0% 7= 0 Wi e 910. 86 [1] 1172 0 W EA 1,112.86 1]
(100 F1247= v i PEAH) (91, 086 ) (100 F1247= v i PERH) (111, 286 1)
(4% B O3t EEIZ B 2 15D
% 20 ¥4 21 ¥
B 20214 7 H 16 A B 20224 7 H 16 A
= 20224 7 H 15 H = 20234 7 A 15 H
1. 5Ee4 O3 1. e 4ozt
HH HH
I 2 Y AR AR A 64, 518, 209 EP LR A 65, 771, 318 H
5 B i i N7 4 B 190, 110 [ oy B YER R 7 4 B 323, 329 [
IR E e ] C=A+B 64, 708, 319 1 R EAE AT e C=A+B 66, 094, 647 [
ey D 6,803, 932 [ iy D 6,874, 384 [
IS 42 5y i mT AE A E=C-D 57,904, 387 1Y IS 225 53 i vl REAE E=C-D 59, 220, 263 1
N 4% 53 B 4 F 57,581, 058 [ U 55 4 i 4 F 59,075, 191 [
IR (53 Bl ME(R B ST 4) G=E-F 323,329 M R 4 (53 Bl MG R ST 4) G=E-F 145,072 M
mE~4 H 4,083,763 1 %% H 3,300, 290 [
100 2472 0 434 1=F/Hx 100 1,410 [9 100 1272 V) 4yEd 4 1=F/HX 100 1,790 1
2. T OMME M 2. T OME M
ZOMEH O 55 768, 650 M1, RFEIEHIZ DV T ORGEAE ZOMEHD 5% 486,196 M, SFRIFEIZ DUV T DRFHEERL
AEFCH Y £, JABCTHY £7,

(GmhpE S B3 2 1EED)
(1) S fps dn ORI B3 5 S5

5 20 1 5 21 1]
H 20214 7 A 16 A F 20224 7 A 16 H
E 20224F 7TH 15 H % 20234F 7T H 15 H
L. Ak i (259 2 B 7t L. Ak b (%9 2 B 7t

M7 7 R, WERREOEREENIET 2IEEE 258 [FL
ATHIZED DA BEEFEFETH Y | (Rt ET 2 EH
DOIARTFEHPE N, B IFESS O AEFE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhPE S ONE M E OERRESICRD U R 0. GRhEE T ONE M E OERREGIICRD U RS
W77 v RBMEET D E8MBELOREIX, AR, TV N [FEE

T4 7B, 3= 0= EOEREENR CERER TH
DET,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 HFEARRICERE L TR £,

TN, BRMEENY 272 oMY 27 ERY A0 K
OFEWE Y 27 1IC8 b ENTEY £,

M7y Rk, BrEMEICE T 2 BEONEM/2EHICE T
HZEHEAME LT, HMHEEEWEG| 217> TR £,
WEET U NT 0 TEBIE, R E T DRRMR S 4R B ik

EE)Y A7 2L TEY T,
3. GRLFE SR D U R 7 B 3. GRLFE SR D U R 7 B

TRERIZB TR, M L&Y 27 FHICET &8 |FA
SERIT, NT A AOBERER Y A7 OFEBREIT
RoTEYET,

Ot ) A7 DEH

5 ) A 7B L Cld, BRER DS ORI E FERE, -




NEXT

B L., BB > T D NEDEREZ1T/2>TEY £
B
OEH Y A7 OEH

EHY A 7B LT, BITIRCBE e ki & B4
IR - T & W R, AkBE L. SO REICR LR
A FIRE D BB Z1T/2 > TBY 7,
OFEIE Y 2 7 DFHR

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B &CHMALREDEHZIT/R>CTBY 7,
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(2) Axfhps ah ORFLSE (B9 5 HIH

%5 20 ]
2022 4 7 H 15 HEE

%21 1)
2023 4 7 H 15 HEHE

1. EMERIREREE AR, Wefl o OZE%R

B R ER oo Gxihpg in 3RHI & LT~ TRl TR L
TV, SEMBERE LA & el & OEFIH Y £
v

1. HiEMRE
A

At AR, IRl & OERR

2. WHli OB E Tk 2. BHlOREHIE
X [FZE
(EERSFHEHR D2 FHICHET 23 ICie# LT
B0 ET,
URAE P LA Y E
FUNRT L TEBNCHOWTIL, (FofoEs) @ 3
T UNT ¢ TEEIBRICER L TR 7,
=)L 10— DGR HE N OV RS
I HOR EITEYIF T SN AT, IREMEEILRE
LTI TS Z Enh, YEEBMAALRMIE LTH
nEJ,
(B 3 & BB T 5 1ERD)
5520 HA 521 HA
H 20214 7TH 16 A H 20224 7TH 16 H
I 20224 7T H 15 H I 20234 7T H 15 H
i AliAs = DMLY FEE S AR DA IER ik 2R LT, —fi% [FAE
OB G & 272 2 B 3 & OB TAT 2Dt TR
7280, UMFHIITSWEE AL
(Z D DER)
1 RO,
5520 HA 521 HA
H 20214 7TH 16 H H 20224 7TH 16 H
I 20224F 7 H 15 H I 20234FE 7 H 15 H
e A KE 1, 687, 110, 856 Ml & T A%H 3, 250, 675, 348 1
HA R IBINER & ST ANAE 2, 480, 574, 800 F[HA 1B INER E T AKE 477, 042, 800 1
i cp S T A 917, 010, 308 FH}I s —H Ze L AKH 1, 100, 687, 308 [
2 FHAREAEFR
72 H BB NGES
520 ) %21 B
\ H 20214 7TH 16 A H 20224 7TH 16 H
EE 7 20224 7TH 15 A 7 20234 7TH 15 A
HBRIZE ENFHGZE (1) HBEICE TR (1)
k=X A51, 235, 554 522, 114, 845
At A51, 235, 554 522, 114, 845
3 T URT ¢ THGIER
T U NRT ¢ TEE|OBFALE . Rl R OFHLE LS
%520 #(2022 4= 7 H 15 AHAE) 21 (2023 4 7 H 15 B ELAE)
A
) SonEsE (M) | Bl (1) AR (M) okt (1) I (1) AR ()
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(1311) 2023 4= 7 A PREEG

5% 14R 5% 4R
i i
i3
BRI E eS|
e 41, 305, 800 — 39, 753, 500 A1, 557, 030] 64, 496, 000] — 65, 018, 000] 515, 620]
Gt 41, 305, 800 — 39, 753, 500 A1, 557, 030] 64, 496, 000] — 65, 018, 000] 515, 620]
() Wl 0 BE 515
1 JeEs |
ERNEELG 12> T
T OFHmIZ I TIE, BEIFTORELT DR H OIEREEAZ VTR £7,
¥ EFREBE Ty VEHBEAIN TN D HDIXIT SN EE A,
(4) [FimiAAnZR]
H 1 AAHREZRIAM R
(1R (2023 4F 7 H 15 HBIfE)
(A7 )
FHAhER
¥ meE 2] TR e
LXi] S|
ik HAM (I == 24, 600 4, 662. 00 114, 685, 200
MRS 26, 200 4, 304. 00 112, 764, 800
T AT T AR 27, 900 2, 005. 00 55, 939, 500
5 — = 4k 25, 800 3, 930. 00 101, 394, 000,
SMC 1, 000 75, 850. 00 75, 850, 000
A XT3 3, 600 28, 500. 00 102, 600, 000
H Sz 8UERT 14, 500 8, 840. 00 128, 180, 000
=T v 7, 200 7, 635. 00 54, 972, 000
V=== 20, 900 12, 870. 00 268, 983, 000
F—x A 2, 900 66, 700. 00 193, 430, 000
Trtws 14, 400 4,722. 00 67, 996, 800
s SRR 8, 900 8, 126. 00 72, 321, 400
WL hoy 6, 200 20, 190. 00 125, 178, 000,
ha & AfHE 161, 900 2,218. 00 359, 094, 200
ENEEZ5 e 24, 000 4,198. 00 100, 752, 000,
HOY A 6, 200 16, 440. 00 101, 928, 000,
TR 18, 600 6, 389. 00 118, 835, 400
A AR 947, 400 162. 50 153, 952, 500
KDD I 22, 900 4, 237. 00 97, 027, 300
Al VAV 47, 500 1, 538. 00 73, 055, 000
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i

VT Ry T 14, 600 6, 955. 00 101, 543, 000
(EaTE I 19, 200 5, 465. 00 104, 928, 000,
—HWE 22, 100 5, 102. 00 112, 754, 200
— R 19, 000 6, 845. 00 130, 055, 000
T &TA =T 4 TR 10, 800 5, 850. 00 63, 180, 000
“HUF J 74T ¥ Z— 181, 900 1, 058. 00 192, 450, 200
—
SHER T4 F N T N—T 21, 200 6, 275. 00 133, 030, 000
HPNET 4Ty T N—T 42, 000 2, 213. 50 92, 967, 000
R LAR— LT T A 28, 700 3,127. 00 89, 744, 900
Y7 N—FIR—IVT T A 22, 400 4,733. 00 106, 019, 200
Go%L - 30 3, 605, 610, 600
R AR L SR © 98. 2% 100. 0%
3, 605, 610, 600

(D HRITE X0 MHARROME PEI KT DR RO/ DGO G RHEBICHT DR TH Y 7,

(2) BRALU DA AfFESS (2023 4F 7 A 15 A HL(E)

FHFHIIDH Y FEA,

2 TUNRT 4 TG RORETRIIG | OZRIVEETE K Ol DR B3

MBHERICBITAERFEE LTEHRL WA Z0EKELTEY £9,
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