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I 77> ROEMRM
Fund Management

1. 202347 AHIOERRN (20224 7 H 16 H~20234 7 H 15 H)

Management Status for Year ended July 2023 (from July 16, 2022 to July 15, 2023)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2023 £ 7 A # 816  (99.8) 1 (0.2) 818 (100.0)
FY ended Jul. 2023
2022 4E 7 A #] 373 (99.7) 1 (0.3) 374 (100.0)

FY ended Jul. 2022




NEXT FUNDS k- 3E8k (TOPIX—17) E#(E
NEXT FUNDS TOPIX-17 STEEL & NONFERROUS METALS ETF (1623) Earnings Report for Fiscal Year ended July 2023

(1623) 2023 4£ 7 AW REHERE

(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2023 £ 7 A #j 24 55 40 38
FY ended Jul. 2023
2022 £ 7 A #j 34 30 41 24
FY ended Jul. 2022
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2023 £ 7 A #j 840 22 818 209, 885
FY ended Jul. 2023
2022 £ 7 A #j 390 16] 374 155, 537
FY ended Jul. 2022
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2023 4 7 AHA 5, 410
FY ended Jul. 2023
2022 4 7 AHA 6, 490
FY ended Jul. 2022
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

No
i

PN

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

NEXT FUNDS k- 3E8k (TOPIX—17) E5#(5
NEXT FUNDS TOPIX-17 STEEL & NONFERROUS METALS ETF (1623) Earnings Report for Fiscal Year ended July 2023

(HAL : M) (Unit : JPY)

%5 15 ]
(2022 4F 7 H 15 B EIAfE)
15th Fiscal Year
As of July 15, 2022

7% 16 ]
(2023 4F 7 H 15 HEIAfE)
16th Fiscal Year
As of July 15, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

1, 124, 007

1,914, 722

=
Stocks

373, 268, 800

816, 867, 450

ERION

Accounts receivable — other

16, 242, 639

21,998, 65

ERINLE

Accrued dividends receivable

91, 30

167, 00

RENE PE AR

Total current assets

390, 726, 745

840, 947, 822

i it

Total assets

390, 726, 745

840, 947, 822

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

15, 618, 185

21,095, 754

ARALSZREAE

Trustee fees payable

116, 665

205, 849

AALZEREAE B

Investment trust management fees payable

629, 992

1, 111, 557

ARALFILE.

Accrued interest expenses

Z DAL

Other accrued expenses

62, 068

109, 42§

mEhAE A
Total current liabilities

16, 426, 91

22,522,59

AfEAFE
Total liabilities

16, 426, 91

22,522,59

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

745, 220, 855

1, 207, 527, 198§

T4
Surplus

(1623) 2023 4E 7 A REE(E
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{ 454 x B4
BARREXIIRRAS (L) 370,921, 020 389, 101, 966
Surplus (deficit) at end of period
JNTY S
(77@64§ﬁ§$§AL§i) - 1, 736 5, 297
(Reserve for distribution)
s AN
7EZK$?E]? . 374, 299, 835 818, 425, 232
Total principal and other
G S A2
URE E Rl 374, 299, 835 818, 425, 232
Total net assets
LG TES S
/\kifEE%E£F3?+, 390, 726, 745 840, 947, 822
Total liabilities and net assets

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%5 15 1
H 20214 7H 16 H
B 20224 7TH15H
15th Fiscal Year
From July 16, 2021
to July 15, 2022

% 16 1
H 20224 7H 16 H
B 20234 7TH 15 H
16th Fiscal Year
From July 16, 2022
to July 15, 2023

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

17, 058, 400

23, 399, 000

A FESE B R

Profit and loss on buying and selling of

securities and other

3, 305, 462

148, 574, 39

Z DML

Other revenue

671

706

RIS A

Total operating revenue

20, 364, 533

171, 974, 096

HEEM

Operating expenses

SRR,

Interest expenses

165

489

SEREAE

Trustee fees

208, 924

326, 591

ZERe

Investment trust management fees

1,128, 112

1,763, 515

Z O

Other expenses

130, 092

209, 796

HEEMEE

Total operating expenses

1,467, 293

2, 300, 391

SRR ST EER K (D)
Operating profit (loss)

18, 897, 24

169, 673, 705

REFRE IR EEL (A)
Ordinary profit (loss)

18, 897, 24

169, 673, 705

DHAMRS ST S ML (A)
Profit (loss)

18, 897, 24

169, 673, 705

—EBAZHAIT A O Y IR 4 AR O Sy B T —E AL

BUTLE S MR RO B (A)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

542,036, 008

370,921, 020
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

Increase in surplus or decrease in deficit

590, 468, 753

398, 417, 157)

M — A HIT A O RIS SIEINEE ST KRB
DER

Increase in surplus or decrease in deficit
from partial exchange

590, 468, 753

398, 417, 157)

PR IR T R AR N AR

Decrease in surplus or increase in deficit

422, 632, 820)

565, 176, 054

YHEBIMEFEICLE O RIS FE UI KRB
pIIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

422,632, 82

565, 176, 054

Sy
Dividends

15, 618, 189

21, 095, 754

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

370,921, 020

389, 101, 966

(3) [#Eizk]
(EE R R D HEH I 575

1. T PE O RPAM AL HE Je OFFA 715 [k

2. B - AR OFE BEETE S HUBL 2 &

.ﬁ—

A iRESR 78 B SRR

R & L CREIECRMI L TR0 £,
BEIEEAI I & 72 > Tik, TGS O & 2 B MEEAR IO\ E Of &Y GHE B
IZIRASARTE DO I WAL, BT D H O RcfAREs) TR L TR0 £,

RIS L TR S % D BB W T, MECE Y &I THE Y &AL L TR £

BEAEFEARRESRIC OV TR, SRR LTS R D B2V T, Y%L )
flesEz it L TRV £7,

FOE HIEMETE L L TR Y £,
3. Ak pE i DRI S5 2 B9 5 O A A S S ORI O E I B W T —EDORTHRR M EFZ A L T\ 5720, R2 51

SRR TERIFICL ST hE, YHENR R 2L bH Y T,
4. o Y77 FOFEBRIL, FBREKROREICEY

THISHETER-oTEY 9,

2022 4E 7 A 16 Hv B 2023 4F

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(&R IR IR B3 % TERD)

%15 1)
2022 4 7 H 15 HEE

5 16 1

2023 4 7 H 15 HEHE

1. FEHEMORBICRIT 2ZEHEOREK 1. FEEIMOERBICET 2ZIBHEOKRE
24, 065 [ 38,994 [
2. HERGFEMEEGRBRIG 55 0 6 55 1 THE 10 52K |2, EEFEMEFFEHRAIE 55 520 6 5 1 T 10 512
ET DH E DHR
TEARDKIE 370, 921, 020 4 JEARDKIE 389, 101, 966 M
3. HEHMoOXRBICBIT S 1 BEALY 2 OMEPEDKE 3. HEHEOERBICBIT A 1 BALY 720 ORE EDKE
1 Y4720 HliE PFERR 15,553. 7 [ 1 Y4720 HliE FERR 20, 988.5 M
(10 MY 7= v i EER) (155, 537 1) (10 H1Y47= v Wi ERR) (209, 885 [1)
(4 K OFIRe it E EICBE T 5 ER)
%5 15 # %5 16 #
B 20214 7 A 16 H B 20224 7 H 16 H
FE 20224 7T H 15 0 FE 20234 7T H 15 0
1. Ee4 ot FaRR 1. /yfic 4Ot FiRTE

_5_
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HA HH
I 2 Y AR AR A 17, 058, 906 EP LR A 23,399, 217 H
5 B i i N7 4 B 28,143 1 oy B YER R 7 4 B 1,736 [
IR E e ] C=A+B 17,087,049 {4 R E AT e | C=A+B 23, 400, 953 11
e g D 1,467,128 [ e gt D 2, 299, 902 [1
N 2% 53 i mT REAH E=C-D 15,619, 921 [ I 4 4 i AT REH E=C-D 21,101,051 1
N 45 53 B 4 F 15,618, 185 [ L% 55 4 i 4 F 21,095, 754 [
R (4 B AR N 4) G=E-F 1,736 U1 4 (5 i HEA 5T ) G=E-F 5,297 H
Mk H 24,065 1 S8 H 38,994 [
10 H 4 7= 9 Srfids: I=F/HX 10 6,490 M 10 14720 43l I=F/HX 10 5,410 [
(&Fhps Sh 2 B4 2 1 50)
(1) 4Bl P bt OAR L B 2 F3H
%515 %5 16 1)

H 20214 7 H 16 A
X 20224F TH 15 H

H 20224 7 H 16 A
X 20234F TH 15 H

1. AR pE S0 63 2 B 5

M7 72 R, WERREOCEREEANIETIEES 258
ATHIZED HAERBFEFEFETH Y | (Rt ET 2 EH
DIEARFFEHIPE N, BIFESS O AEpE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhPE T ONE M E OERRESICRD U R

L7 7 RBMEE T 2 E/MELOFEIX. AMMREE, 2—
Ve o —VEOEHREEROCEHREBTHY T,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AMMFEARRICTEH L TEY £,

IIDHIE, BMEEEN Y A7 72 EOHGY A7 EHY A7 K&
OBREME ) 27 I8 b ENnNTEY £7,

3. ARG T ICER D U R 7 BRI

ZEE AT BT, MY LB Y R 7 EHICET 5 EE
DEBRT, RT 4 AOBERCER Y R 7 OERETT
o TR FI,

OmitE ) A7 OEH

Hith U A7 I LTI, BERSSEORILE W, o8-t
B L., BB > T D NEOEREZ1T/2>TEY £
B
ORHY A7 OE

(EHY A 7B LT, BITIRCBE e o ki & B4
DIEMIEE - T & W R, AkBE L. SO REICR LR
L AHIIRE DB Z (T2 > TR 77,
OFEME ) A7 OE

GRENE U A 7 (B LTI, MBI USRI ok &
R L, RS &CMALREOEHZIT/R>CTBY 7,

L. RS S 2 BT #
Al 2

0. BPEN OB K OF OEMRENIRD ) 27
[RIZE

3. ARl AR D U A 7 BRI
[l A

(2) 4P din O WA S5 12 PE 9~ 5 FIH

o515 1
2022 € 7 J] 15 HBfE

%5 16 1)
2023 € 7 J] 15 HEfE

1. EERIREREE AR, Wefli o OZE%4R
B R Lo ephpg i 3REAI L LTI~ TRl TR L
TWhHTzsh, SEXREEE LA & Rl & 02T H Y £
Moo
2. Rl O REHIE
R
(EERF MR 2 FRICET 2R ISR L <
BYET,
T—)b » v — U EO SR L O AT
IS OF BIFEHH TRE SN D120, MREAEEXRE
fili L EPLL TN D 2 &0, HZIRE M i & LTk

1. EERIREREE AR, el e OZER
Y

2. el O REHIE
Al 2

(1623) 2023 4£ 7 AW REHERE
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(B 5 & OGR4 5 7ERD)

55 15 1
A 20214 7H 16 H
& 20224 7TH 15 H

£ 16 1]
A 20224 7H 16 H
& 20234 7H 15 H

b — B AR AR

1,282,312, 503

b — B AR AR

T MRS 7 O S 3B AR D A E R flids 2% LT, —fik [FlA
DO & $72 2 B 3 & OIANFAT 2 DI TH R
720, SNFEHIZISWERA,
(ZDfD7ERD)
1 JEAROKH)
515 Hi %16 Hi

H 20214 7 H 16 H H 20224E 7 H 16 H

I 20224F 7TH 15 H I 20234FE 7TH 15 H
LUNERT N | 1, 070, 962, 728 [ & T A%H 745, 220, 855 [
1) B INER E ST ANER 956, 570, 630 ] F1 3B INER & T AEE 1,727, 958, 600

1, 265, 652, 257 [

2 AmEESBEAR

7¢ 8 H A lRES
515 516
Fl 2021 4F 7 A 16 H Fl 20224 7 A 16 H
i % 202248 7 15 A % 20234 7 H 15 A
BRI E ENFHEERE (1) HEIICE ENFHEERE (1)
(752N A17,279, 334 66, 774, 700
&t A17,279, 334 66, 774, 700
3 T UNT 4 THGIE&R
HUEHIIH Y FH A
(4) [KtEBIRmER]
1 AHRESRIA IR
(1) #RA (2023 42 7 H 15 A BIAE)
(HA: )
Gt SNy i) RS HiT %5
Bl G|
k= H A A gk 76, 000 2, 997. 50 221, 810, 000
RSN 34, 100 1, 342. 00 45, 762, 200
o L B T 3, 500 849. 00 2,971, 500
) R 800 3, 535. 00 2, 828, 000
JFEKR—LT 47 2 45, 300 2, 010. 50 91, 075, 650
RO R 4, 800 1, 332. 00 6, 393, 600
e S LB 1, 900 1, 940. 00 3, 686, 000)
KA 2, 800 6, 107. 00 17, 099, 600
Eons ki 800 3, 110. 00 2, 488, 000
K B g 800 1,417.00 1, 133, 600
Vi) || LG I 1, 900 3, 255. 00 6, 184, 500
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RS SR 1, 400 1, 894. 00 2,651, 600
oL — 5, 200, 3, 249. 00 16, 894, 800
£ T3 300 3, 395. 00 1, 018, 500
PNEESZZ S 2, 100 5, 909. 00 12, 408, 900
A 0 J I 400 346. 00 138, 400
HARE T 1, 200 4,115. 00 4,938, 000
INZEs278 i 1, 700 2, 659. 00 4,520, 300
5 N S 1, 000 3, 170. 00 3, 170, 000
H A& 300 911. 00 273, 300
SR, 1, 200 1, 558. 00 1, 869, 600
BT H AR L 10, 100 281. 00 2, 838, 100
A T 800 2, 318. 00 1, 854, 400
NS 200 1, 210. 00 242, 000
A AR SERE 100 1,127.00 112, 700
— 21U 1, 100, 1, 475. 00 1, 622, 500
EEik:ES 1, 300 310. 00 403, 000
H ARG 200 4, 805. 00 961, 000
T s T 4 T 900 530. 00 4717, 000)
P Ve 1, 400 247. 00 345, 800
o L3 300 2, 390. 00 717, 000
FALT LI = N TR 2, 400 1, 468. 00 3, 523, 200
HAREBHR—1LT 4 v TR 4, 600 1, 445. 00 6, 647, 000
— e minzE 4, 900 3, 215. 00 15, 753, 500
ROF A £ 1, 000 1, 699. 00 1, 699, 000
—E~T YT 11, 300, 2, 475. 00 27, 967, 500
(oAl 19, 700, 4, 795. 00 94, 461, 500
DOWAR—LT 4 T % 3, 800 4, 477. 00 17, 012, 600
GERGLT 7 Gl 2, 500 1, 516. 00 3, 790, 000
T A - YA TR 7, 900, 24. 00 189, 600
KIRTH = hT7 7 /ad—R 2, 500 2, 877. 00 7,192, 500
BT 2 =T A 3, 100, 1, 639. 00 5, 080, 900
UAC ] 2, 400 2, 659. 00 6, 381, 600
CK¥ =z 400 4,115. 00 1, 646, 000
R A L 5, 600 2, 553. 00 14, 296, 800
FAER T 58, 600 1, 688. 00 98, 916, 800
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5 18, 200 1, 157. 50 21, 066, 500
SWCC 1, 900 1, 881. 00 3, 573, 900

B BB 3, 500 708. 00 2, 478, 000
NF LVER 200 1, 415. 00 283, 000
e 2 —T w7 1, 000] 1, 562. 00 1, 562, 000
Yya—t 1, 800 2, 285. 00 4,113, 000

T —L AT ¢ 1, 500, 638. 00 957, 000
AREFR—NLTF 1 v T2 6, 900 1, 940. 00 13, 386, 000
/NEHEEIAER - B4 816, 867, 450
R AR SR 2 99. 8% 100. 0%
At 816, 867, 450

(D HRITE X0 MHARROME PEI KT DR RO/ DEHIO G RHEBICHT DR TH Y 7,

) kLA O A MhEES: (2023 £ 7 A 15 A EAE)

FUFHIIDH Y A,

2 T UNT 4 TG RO T ARG OTRFEAE e OWEl DR

FUFHIIDH Y A,
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