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1. [CLIP STUDIO PAINT) HAFHHMIAZL, HmHinik

B AR s g
3,600 120
3,100 100
2,600 80
2,100 60
1,600 40
1,100 20
1l
(HNL: TAS)

14 2 3/ 41 5 M 6 1 7H 8 9 10 A 11 A 12 A

2020 4 660 681 704 731 761 794 820 852 889 917 950 | 1,047

2021 4| 1,103 | 1,152 | 1,205 | 1,254 | 1,302 | 1,356 | 1,403 | 1,448 | 1,498 | 1,546 | 1,598 | 1,659

20224 | 1,737 | 1,805 | 1,886 | 1,953 | 2,025 | 2,100 | 2,172 | 2,257 | 2,331 | 2,403 | 2,472 | 2,562

20234 | 2,647 | 2,726 | 2,824 | 2,912 | 3,002 | 3,095 | 3,189 | 3,290
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(HAZ %)

1A 24| 33| 44| 6A | 64| 7TH| 84| 9A | 104 |11 |12/
HAGE | 38.8| 38.4| 37.8| 37.7| 37.5| 36.9| 36.7| 36.3| 35.6| 35.2 | 34.6 | 32.4
A 5E 1.4 1.5 1.5 1.6 1.6 1.8 1.8 1.9 1.9 2.0 2.1 2.7
2.3 2.3 2.3 2.4 2.4 2.5 2.6 2.6 2.6 2.6 2.7 3.2
2020 4 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.2 5.2 5.3
7.4 7.4 7.4 7.3 7.1 7.0 7.0 6.8 6.7 6.6 6.5 6.2
11.2 | 11.3 | 11.6 | 11.6 | 11.7| 11.9| 11.9| 12.3| 12.6 | 12.7| 12.9| 13.1
33.8| 34.0| 34.3| 34.3| 34.6 | 34.8| 34.9| 350 355 | 35 7| 36.0| 37.1
31.5 | 30.8| 30.1| 29.6 | 29.1 | 28.6 | 28.2 | 27.8 | 27.4 | 27.1| 26.8 | 26.4
KA > 5E 3.0 3.2 3.3 3.5 3.7 3.8 3.9 3.9 4.0 4.1 4.2 4.4
3.3 3.4 3.5 3.6 3.7 3.8 3.8 3.9 4.0 4.0 4.1 4.1
2021 ¢ 5.6 5.8 5.9 6.1 6.2 6.4 6.5 6.6 6.7 6.8 6.8 6.8
6.0 5.8 5.6 5.6 5.4 5.3 5.2 5.1 5.0 4.9 4.8 4.7
13.0 | 13.0 | 13.0 | 12.8 | 12.8 | 12.6 | 12.7 | 12.7 | 12.7| 12.6 | 12.5| 12.5
37.6| 38.0| 38.6| 38.8| 39.1 | 39.5| 39.7| 40.0 | 40.2 | 40.5 | 40.8 | 41.1
26.0| 26.5 | 25.2| 24.9| 24.7| 24.3| 23.8| 23.6| 23.2| 23.1| 22.7| 22.4
4.5 4.7 4.8 4.9 5.0 5.1 5.3 5.4 5.5 5.6 5.8 5.9
4.3 4.3 4.4 4.5 4.6 4.6 4.7 4.7 4.8 4.8 4.9 4.9
6.8 6.8 6.8 6.8 6.9 6.9 6.9 6.9 6.9 6.9 6.9 6.9
2022 4
4.5 4.4 4.3 4.1 4.0 4.0 3.9 3.8 3.7 3.6 3.5 3.5
12.4 | 12.5 | 12.5 | 12.4| 12.3 | 12.2| 12.1| 12.0| 11.9| 11.8| 11.7| 11.5
41.5 | 41.8 | 42.0 | 42.4 | 42.5 | 42.9 | 43.3 | 43.6 | 44.0 | 44.2 | 44.5| 44.9
- - - - - - - — - - - 0.0




13| 2A | 34| 44| 5H| 64 TH| 8A| 9A|10H |11 A4 |12H

HAGE | 22.2 | 21.9| 21.8 | 21.2| 20.9| 20.9 | 20.5| 20.3

FA VR 6.0 6.0 6.1 6.1 6.1 6.1 6.1 6.1

AR ) 3.3 3.2] 32| 32| 31| 31| 3.0

2023 4 i [E R ) 11.4 | 11.2| 11.1] 10.9| 10.8| 10.7 | 10.6

45.7 | 46.0 | 46.2 | 46.4 | 46.7 | 46.9 | 47.3

fi i 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.2

RV b VER - — 0.0 0.2 0.3 0.3 0.4 0.5
AV KRRV T - — 0.0 0.1 0.2 0.2 0.3 0.3
S A Gh - - 0.0 0.1 0.2 0.2 0.3 0.3

3. [CLIP STUDIO PAINT) 7 A7 U7 a T VORI

1A2A3A4ASAEATAEASAWANAIZAIAZASA4ASHAG6ATAEASAWANAIZR1IAZAIA4A6R6ATABAOAOANIAIZA1IAZA3IR4A6R6ATA8A

100

80

[=7]
=

4

=

2

=

(B 5 3259)

1A 2 3/ 41 5 M 6 1] 7H 8 9 10 A 11 A 12 A

2020 4 11.6 12.2 12.8 14. 4 16. 2 17.6 19.5 21.0 22.2 23.1 24.0 25.5

2021 4 27.4 29.2 30.9 32.4 34.1 35.8 37.6 39.1 40.7 42.2 44.3 47.8

2022 51.1 53.3 56.3 56.9 58.8 60. 9 63.0 64.7 66. 1 67.5 68.9 72.2

2023 75.0 7.1 81.2 83.9 81.3 84.2 87.1 89.7
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(BT 2 %)
14 2 H 3 H 4 A 5H 6 H 7 H 8 H 9H | 10H |11 H |12 A

76.0 | 71.3| 86.0| 76.8 | 74.8 | 87.0 | 73.7| 69.5| 82.9 | 63.6 | 78.0 | 7l.5

2020 4
J 24.0| 28.7| 14.0| 23.2| 25.2| 13.0| 26.3 | 30.5| 17.1| 36.4| 22.0| 28.5

67.9| 63.0| 81.8| 64.7| 60.6 | 78.0| 58.1| 54.8| 75.2| b2.3 | 67.0| 61.4

2021 4
J 32.1| 37.0| 18.2| 35.3 | 39.4 | 22.0 | 41.9| 45.2 | 24.8 | 47.7| 33.0 | 38.6

58.8 | 52.0| 70.8 | 53.9 | 50.3 | 68.4 | 49.1| 46.1 | 55.0 | 40.8 | 40.4 | 73.0

2022 4
J 41.2 | 48.0 | 29.2 | 46.1| 49.7 | 31.6 | 50.9 | 53.9| 45.0| 59.2 | 59.6 | 27.0

44.9 | 41.2 | 73.4| 55.2 | 44.4| 61.8| 40.9| 36.4

2023 4

55.1| b58.8 | 26.6 | 44.8 | 55.6 | 38.2 | 59.1 | 63.6
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(BELAZ: 5 )
14 2 A 31 41 51 6 1 o 8 1 9A | 108 | 117 ] 12]
2018 4 98 165 182 191 206 222

240 259 280 299 318 334 356 393 424 453 481 503

530 556 585 620 668 710 752 811 882 959 | 1,032 | 1,084

1,144 | 1,191 | 1,242 | 1,306 | 1,380 | 1,436 | 1,480 | 1,538 | 1,595 | 1,660 | 1,725 | 1,768

1,834 | 1,884 | 1,966 | 2,046 | 2,124 | 2,173 | 2,225 | 2,309 | 2,375 | 2,450 | 2,506 | 2,545

2,633 | 2,676 | 2,746 | 2,531 | 2,623 | 2,462 | 2,668 | 2,755

(#£) ARR (Annual Recurring Revenue MWEFFT, LKIHEH DX A I/ TETHEBTINIAHET, 1FRETELND
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1A 2R 3A 4A 5H 6A 7R 9A 108 1A 12R
YIRS =wU—LERE "H—EX "EFEH
(AL E I )
1A 23| 33| 44| 6A | 64| 7H | 84| 9A 104 |11 |12 A
86 87 88 89 89 90 91 92 91 92 92 92
18 18 18 16 17 19 19 20 20 21 20 20
2020 4
171 157 181 193 212 245 245 241 232 221 276 227
44 46 48 51 55 59 62 67 73 79 86 90
94 95 93 92 92 96 95 95 94 92 88 7
22 23 22 21 22 24 24 24 22 22 23 23
2021 4
248 193 272 271 274 257 245 237 232 225 274 213
95 99 103 108 115 119 123 128 132 138 143 147
72 71 76 76 76 79 80 81 82 83 84 82
26 27 28 27 26 25 25 27 31 32 30 28
2022 4
236 191 250 244 246 242 234 230 181 168 159 262
152 167 163 170 177 181 185 192 197 204 208 212
83 85 86 88 88 91 88 86
28 27 26 24 24 24 23 24
2023 4
276 280 300 310 317 226 206 192
VTR Y Tvay 219 223 228 210 210 205 222 229
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7. CLIP STUDIO ACCOUNT —— - —%%4ka B3

900
800
700
600
500
il
300
CXVAY PN

1H 2 A 34 4 H 5H4 6 H 7H 8 H 9Hd | 107 | 117 | 124
2020 = 207 213 223 234 246 260 270 283 299 310 324 343
2021 359 372 389 402 416 432 446 460 476 489 503 521
2022 538 552 568 582 595 609 622 634 646 657 667 683
2023 - 696 707 720 732 743 756 768 780
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