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Fund name: NEXT FUNDS Emerging Market Equity MSCI-EM (Unhedged) Exchange Traded Fund
Code: 2520

Underlying index: MSCI Emerging Markets Index

Primary invested assets: Mother fund, Stocks

Trading unit: 10 units
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Representative: Hiroyasu Koike, President & CEO
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Scheduled date of submission of securities report: November 30, 2023
Date of commencing dividend payment: October 16, 2023

I 77> ROERRM
Fund Management

1. 202349 A#OEALRM (20234 3 H 8 H~20234E 98 7 H)

Management Status for Year ended September 2023 (from March 8, 2023 to September 7, 2023)

(1) BEFENR (B 7 AR O)
Assets (fractions of less than JPY mil. shall be rounded down)
\ W Y Bl - 1HA - TOMOEPE AsL (4h
TEEBEEE R &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE R L SR MR L SHH MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2023 £ 9 A #j 2,225 (100.0) 0 (0.0) 2,226 (100.0)
FY ended Sep. 2023
2023 4E 3 A #j 2,059 (100.0) 0 (0.0) 2,059 (100.0)

FY ended Mar. 2023
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2023 £ 9 A #j 1, 760 10 0 1, 770
FY ended Sep. 2023
2023 £ 3 A #j 1, 740] 20 0 1, 760
FY ended Mar. 2023
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2023 £ 9 A #j 2, 264 38 2, 226 125, 772
FY ended Sep. 2023
2023 £ 3 A #j 2,074 15 2, 059 117,011
FY ended Mar. 2023
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2023 429 A HA 2, 030,
FY ended Sep. 2023
2023 42 3 A 750]
FY ended Mar. 2023
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%10 #]
(2023 4 3 H 7 BHLE)
10th Fiscal Year
As of March 7, 2023

%11
(2023 4 9 H 7 HHME)
11th Fiscal Year
As of September 7, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

2,428, 740

2,650, 684

BB EFER AL

Parents trust beneficiary securities

2,059, 190, 771

2,225,934, 824

ERION

Accounts receivable — other

13, 259, 02§

35, 965, 486

TRENE PE AR

Total current assets

2,074, 878, 539

2, 264, 550, 994

i it

Total assets

2,074, 878, 539

2, 264, 550, 994

AIEDHS
Liabilities

VB A
Current liabilities

AREA AR 53 B4
Unpaid dividends

13, 200, 000

35,931, 000

ARALSZREAE B

Trustee fees payable

219, 425

235, 206

AALZEREAE B

Investment trust management fees payable

1, 865, 009

1,999, 186

ARALFILE

Accrued interest expenses

Z DAL

Other accrued expenses

200, 005

226, 865

mEAE AT
Total current liabilities

15, 484, 439

38, 392, 261

AfEAFE
Total liabilities

15, 484, 439

38, 392, 261

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

1, 760, 000, 000

1, 770, 000, 000

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

299, 394, 100

456, 158, 739

(2520) 2023 4 9 A REE(E
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(7 Bl e RN 4)

(Reserve for distribution)

27,807

163, 325

RS AR
Total principal and other

2,059, 394, 100

2,226, 158, 734

HIEETE & 7

Total net assets

2,059, 394, 10

2,226, 158, 739

AL A 7

Total liabilities and net assets

2,074, 878, 539

2, 264, 550, 994

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 10 #

H 20224 98 8H
£ 20234 3H 7TH
10th Fiscal Year
From September 8, 2022
to March 7, 2023

5511
H 20234 3 8 8 H
£ 20234 9H 7TH
11th Fiscal Year
From March 8, 2023
to September 7, 2023

&%H Amount

&%H Amount

(ZE L&

Operating revenue

GRS 7E E AT
Profit and loss on buying and selling of
securities and other

A23, 949, 998

194, 165, 291

HENIEAE

Total operating revenue

A23, 949, 998

194, 165, 291

CES -G

Operating expenses

SRR,

Interest expenses

1, 38

541

SEREAE

Trustee fees

219, 425

235, 206

ZREAE W

Investment trust management fees

1, 865, 009

1,999, 186

O E A

Other expenses

558, 979

577, 223

HEE MR

Total operating expenses

2,644, 793

2,812, 156

RS AT E FEHRL (D)
Operating profit (loss)

26,594, 791

191, 353, 139

REFIRE IR EBEL (D)
Ordinary profit (loss)

A\26, 594, 791

191, 353, 139

MIRHIR S UL IR L (D)
Profit (loss)

A\26, 594, 791

191, 353, 139

—ERARANTAL D 2 BRI 28 KA 0 43 Bl AR XS — S5 17
HRINTLE S Y HIHE RS DS B (A)
Distribution of profit loss from partial
redemptions

HERRe I E KBS (A)
Surplus (deficit) at beginning of period

337,173, 691

299, 394, 100

T IR S 3 R AR i D4R

Increase in surplus or decrease in deficit

2,015, 20

1, 342, 50

MHLHBAME FEIT M © RIS SFEIEE ST KRB
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

2, 015, 200

1, 342, 500

(2520) 2023 4 9 A REE(E
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TR AR D RS 3 R AR e IR

Decrease in surplus or increase in deficit

PAN AN
ﬂﬁai 13, 200, 000 35, 931, 000
Dividends
1454 b 84
HIRRIRE UIHIERKREE (D) 299, 394, 10 456, 158, 733

Surplus (deficit) at end of period

(3) [HEie#]
(EERREF T ENTAR 2 FHICEAT 5 1R

1. RGOS YE L ORI 75 BB (R REARRES:

2. B - AR OFE EEETE A liRES7C B S5 R AR

2L
4.0

SLYEMAR TR L TR 9,

FOE A FEETE EL TR D £,

3. Ak i D AT 55 2 B 2 SR O AR RS D R DB E IR W T —E ORTHRRMF 2R L T\ 2720, B2 5 1]
R FEICL T GE. M
Y77 FOFFEBMIL, FERROHEICLY
H TRETER-TEBVET,

AR R D Z b DY ET,

20234 3 H 8 HD D 2023 4 9

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1EED)

%10 %11
2023 45 3 H 7 HBUE 2023 €2 9 H 7 HEIfE
1. FAEHMOKRBIZET 22 8HOREK FHEMMOERBIZEB T 2 ZEHEORE
1, 760, 000 M 1, 770, 000 M
2. BHEHIMOKRICHIT S 1 BARS 2 ) OMEREORE (2. HEHIMOKAICHT B 1AL D OMEEOH
1 0% 7= 0 Wi e 1,170. 11 [4 1172 0 W EA 1,257. 72 1]
(100 F1247= 0 i PERH) (117,011 [) (100 F1247= v i PERH) (125,772 M)
(4% B Ot EEIT B 2 15D
%10 ¥ 11
B 20224F 9 A 8 H B 20234F 3 H 8 H
20234 3H TH B 20234E 9H TH
1. ol OBk 1. ofid O FiEkE
HH HH
EpIRE ) A A1,380 M EREE ALl A 2541
87 7 o ROl S 5 B 15, 846, 637 [ 7 7 o R Ofic Y4 UL 48 B 38,878,674
53 B i F Sz 4 ¢ 25,963 1 (53 B T P S 4 ¢ 27,807 14
EEI e Ry D=A+B+C 15,871,220 [ IR ] D=A+B+C 38, 905, 940 [
e E 2,643, 413 [ % 2 E 2,811,615 14
X 2% 53 i, 7T REAH F=D-E 13,227,807 [ N 4% 23 B wT REAR F=D-E 36, 094, 325 [
DI 32 53 i 46 G 13, 200, 000 14 IS 2 i 42 G 35,931, 000 [
R4 (5 B HE G RSN 4) H=F-G 27,807 [ VR4 (5 BOUE RSN 4) H=F-G 163, 325 [
B~ T 1, 760, 000 A mE 4 1 1,770, 000 1
100 4720 F3fid4: J=G/1x 100 750 100 1272 V) 4yEd 4 J=G/1X 100 2,030 [
2. T DM 2. Ot M
ZOMBH D 5B 436, 794 FIE, SIGIHEEIZ OV T ORGIERE ZOME D 5 % 469, 206 P, XIRIREIZ DOV T ORGSR
AETHY £, HETHY 9,

(e fh s it (2 B89 5 TERTD)
(1) P di DIRPUU B3 5 9711

510 #
H 20224 9 H 8 H
= 20234F 3 H TH

114
H 20234 3 H 8 H
F 20234F 9 H TH
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1. A fahpE S ek 3 2 BURH T 6

BTy Rid, BEREACEEEANCET HEEE 2 45
4IHITED DIEFHREREETH Y, BENFICHET 5EH
DEARFFEHIAE, FAMGESRE OSBRI L TRE L L
THEATHZEEZENELTEBY 7,

0. SRS OPNE L NE DERRERICIRD U R

BT 7y RPRET2EREROFEEIL, Ak, 2—
Vs B EROSBEEL OEEREE THY 7,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 HFEARRICERE L TR Y £,

IINHIE, RMAEBNY R ABREENY XV e PO Y R
7 ERY R ROWREMEY 2712868 THBY £,
3. BRPE S ICER D U A 7 B HER

AT B W TIE, ML LB Y 27 FHICE T A EE
DERT, NT A= AOEELOER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

M ) A7 ICB LTk, EERLDEORNEZ HRE, /08T -4
2 L, EFHHIZIH > TV ENEOEHET/2>TEY E
ED
O Y A7 OEH

GV A2 7L CiE, BITIERSIE oMk & B84
BIEHUE - 30T 2 R, ke L. A EOFE RIS U
IR EDEB AT >THB Y £9,
OFEME Y A7 OE

GRENE U 2 7 1B LTI, MBS U CHi I R &
R L, B | EC AR EOERZ{T/> TEB 0 7,

L. B RRE i (XT3 D MG T 8
A

2. SR DN R B OERPEMIRD Y A7

Al

3. ARk LR D U R 7 B ERRTH
[RIZE

(2) & FhpE i ORI EE I B3 5 F IR

%510 ]
20234 3 H 7 HEUE

%11
2023 4E 9 H 7 HEE

1. BEIRERE BAH, Reflfi e U240

BT B @t dnl 2RI & U9~ TRl TRAG L
TWDTz, FERRER LA L Rl & OEEITH D £
/\/o

2. Wi FE S

1. BRI ISR AR, Wefli 2 OZE%0
A

2. Wi RE S

BBE RO AR SR A2
(BEERSFHEHR D FHICHET 23 ICie# LT
B0 FEI,
a—)b « B— D EEEHE N OV
INLORBIXEHMTHREIND 2D, IREMAEITRE
i TP TS Z Enh, YEEBMAL RIS LTH
nEJ,
(BEE Y E & DG IZBd 5 ERD)
510 ) 11 H
H 20224 98 8H H 20234 3H 8H
F 20234F 38 7H T 20234F 9 A 7H
i AliAs = DMLY FEE S AR DA IER ik 2R LT, —fi% [FAE
OB SGfE & B D BELFEE L ORGHIITRbI TV RN
7280, MFHIIISWERE AL
(FOMoIER)
1 TARDKE)
510 ) 11 H
H 20224 98 8H H 20234 3H 8H
F 20234F 38 TH T 20234F 9 A 7H
H 2 e AL 1, 740, 000, 000 MY & T A%H 1, 760, 000, 000 [
1 P B INER & TeANKE 20, 000, 000 P HHIB NG E e ANER 10, 000, 000
HI 1 — R AR ST AR 0 P — BRI ST AR 0 M

2 AmEESBEAR
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SeE H WA MRES:
5510 HA 511 HA
H 20224 98 8H H 20234 3H 8H
HEH 20234 3 H TH E 20234E 90 TH
HRICE TNz (M) HRICE TNz (M)
R A et R A | e A\23, 448, 210 190, 896, 292
&t A\23, 448, 210 190, 896, 292
3 T UNRT ¢ THGIEfR
FUMEEIIH D T AL
(4) [MHERzE]
B 1 HLREAAME
(D#EA (2023 429 A 7 HELE)
FUMFEHIIH Y FHA,
Q) RIS O FAMFES: (2023 429 A 7 HEBITE)
(B )
fries] e 24} JRTH AR AR e
BlBEEE= 28 (B AN R ELERR S~ —7 7 F 1, 273, 490, 947 2,225, 934, 826
RIE
/NG BAIRE ;1 1, 273, 490, 947 2,225, 934, 826
BT EE 2R ¢ 100. 0% 100. 0%
#rat 2, 225, 934, 826

(I D) BE RIS, RS L OB R EREZ R0 2 FRREOKEIL, AL ERR L TR0 £,
(7 2) Fesgi3fe £ 0 MR OB PE IR 5 bR RO/ NEHI O Gt SRS T 2 R TH D 4,

B2 T UNT 4 TG R OBET RG] OFKIE L Ol O R PR

HUEEITH Y EH A,
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