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I 77> ROEMRN
Fund Management
1. 20234F 9 AHOEMAKRD (20234 3 H 8 H~20234 9 A 7 H)

Management Status for Period ended September 2023 (from March 8, 2023 to September 7, 2023)

(1) BEHENR (B MR
Assets (fractions of less than JPY mil. shall be rounded down)
s H4 - JEHSE - B . ,
G A aa ()

Cash/Deposits/Other Assets

Pri I ted Asset
rimary invested Assets (excluding liabilities)

Total (Net Assets)

B R Rl R x| HERk
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2023 4£ 9 A #j 25,100 (100.9) A220 (A0.9) 24,879 (100.0)
FY ended Sep. 2023
2023 £ 3 A #j 14,886  (99.1) 132 (0.9) 15,018 (100.0)

FY ended Mar. 2023
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(2) BRIE - I FERT

(T AR G0 )
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AR E BRI R YK E IR
FATH N e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2023 £ 9 A #j 3,748 3, 330 586 6, 492
FY ended Sep. 2023
2023 4E 3 A #j 2, 852 1, 536 640 3, 748
FY ended Mar. 2023
(3) FEHEMmAE
Net Asset Value
10 1124 0 JEHEAT4A
g e Alk AL (/R EMMARRITIE 00 X 10)
Total Assets| Liabilities [ Net Assets Net Asset Value per 10 units
(@) (@) (GIOED))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2023 £ 9 A #j 25, 497 617 24, 879 38, 323
FY ended Sep. 2023
2023 4E 3 A #j 15, 082 63 15,018 40,072
FY ended Mar. 2023
(4) syl
Dividend Payment
10 124 Y 434
Dividend per 10 units
=
JPY|
2023 429 A HA 193
FY ended Sep. 2023
2023 4E 3 AHA 156
FY ended Mar. 2023
2. XEHAFHOERE
Change in Accounting Policies
O SFHEHEZEOWREICHEIER i

PN

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

PN

Changes other than those in D No
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I M3%pE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
(HA7 : ) (Unit : JPY)

AT B
(2023 4 3 H 7 HEBI(E) (2023 4= 9 H 7 HEBI(E)
Prior period Present period
As of March 7, 2023 As of September 7, 2023

&%H Amount &%H Amount

EREDTS

Assets

BN & PE

Current assets

T4

. 13, 297, 040 18, 421, 694
Deposits

a—)b - ma—

Call loans 6, 658, 654 20, 248, 485

[EIfTRES

14, 886, 423, 634 25,100, 178, 798
Government bonds

JRZAE P i A B

Revaluation of derivatives 28,907, 683 ]

ERION

. 64, 567, 097 205, 245, 08
Accounts receivable — other

ARIH B

. 46, 958, 509 93, 860, 416
Accrued interest

EIEN &if!

. 17, 371, 642 40, 656, 498
Prepaid expenses

Z DAL L

Other accrued revenue 834, 712 547,716

FEALFEREAL S

. . 17,719, 461 18, 162, 555
Margin deposits

TRENE PE AR

15, 082, 738, 434 25,497, 321, 242
Total current assets

prE A E

15, 082, 738, 434 25, 497, 321, 242
Total assets

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives 177, 00 408, 431, 813

KA

= 74,692, 083
Accounts payable — other

ER e

Unpaid dividends 58, 468, 80 125, 295, 60

RANSZFEE S

Trustee fees payable 871, 089 1, 488, 093

RANZFEE W

3, 658, 532 6, 249, 958
Investment trust management fees payable

RALFI B,

. 1 38
Accrued interest expenses
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Z OAILE

Other accrued expenses

569, 686

1, 597, 557

mEAEEFT
Total current liabilities

63, 745, 108

617, 755, 142

Al et

Total liabilities

63, 745, 108

617, 755, 142

LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

18, 740, 000, 00

32, 460, 000, 00

4
Surplus

WIRRI R SOIWRREE (A)
Surplus (deficit) at end of period

A3, 721,006, 674

AT, 580, 433, 90

(3 B VB FE N 48)
(Reserve for distribution)

138, 031

311, 102

— INZ
;zjifgglzicipal and other 19,018,993, 320 >4 879, 566, 104
Yt 7 AN
?Eifﬂg;fassets 15, 018, 993, 326 24, 879, 566, 100
AEMEERTFT

Total liabilities and net assets

15,082, 738, 434

25,497, 321, 242

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

GUE:]

H 20224 98 8H
£ 20234 3H 7TH
Prior period
From September 8, 2022
to March 7, 2023

EL.

H 20234 3 8 8 H
£ 20234 9H 7TH
Present period
From March 8, 2023
to September 7, 2023

&%H Amount

&%H Amount

R

Operating revenue

S IALE,

Interest income

116, 642, 27

230, 096, 295

GRS 7E E AT
Profit and loss on buying and selling of
securities and other

A\590, 953, 783

A\b550, 917, 596

JRAERE an 15 | SR AR

Profit and loss on dealing of derivatives

3, 953, 471

1, 385, 390

PETIY
AR =R . A319, 219, 801 A560, 052, 491
Foreign exchange gains or losses
T O 1,017, 94 1, 367, 329
Other revenue
p A2
Ea;éqy£§[ju+, /\T788, 559, 903 A878,121, 073
Total operating revenue
¥ A
Operating expenses
)=N
LA 26, 489 68, 64
Interest expenses
ZRERE TR 1, 720, 366 2,679, 010
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Trustee fees

ZREAE W

7,225,475 11, 251, 778
Investment trust management fees

DA

2, 656, 070 2, 487, 925
Other expenses

HEEMGE

R 11, 628, 400 16, 487, 353
Total operating expenses

HENEUTEHFEEREK (L)

. . »A\800, 188, 303 /A\894, 608, 426
Operating profit (loss)

R SUTREF K (A)

Ordinary profit (loss) A800, 188, 303 A894, 608, 426

YRR AR ST IR R (A)

Profit (loss) A\800, 188, 303 A\894, 608, 426

—ERARANTAL D 2 BRI 28 KA 0 43 Bl AR XS — S5 17
HRNTLE S YR RS OB (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

2,023, 199, 971 3,721, 006, 674
Surplus (deficit) at beginning of period 42,023,199, 43,721, 006,

Tl IR S 3 R AR i D4R

. . .. 520, 522, 00 567, 261, 00
Increase in surplus or decrease in deficit

U — AR O RIS SIEINEE U R BEIH
DHE

Increase in surplus or decrease in deficit
from partial redemptions

520, 522, 00 567, 261, 00

T AR RS 3 R AR e IR

. . . .. 1, 312, 241, 000 3,317, 276, 600
Decrease in surplus or increase in deficit

MHHBAME FEIT L © RIS SR ST R IE B
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

1,312, 241, 00 3,317, 276, 60

SyBod:

Dividends 105, 899, 400 214, 803, 200

BRI A& SUTIR X B e (D)

Surplus (deficit) at end of period 43,721,006, 674 AT, 580, 433, 90

(3) [HEie#]
(EERREF T ENTAR 2 FHICEAT 515D

1. JE AT PE O RTAM A 1E Je OFFAR 778 |EMERESS

JFH & U TRl TR L TR YD £,

AT AT AMT &0 7= > T, Ak R o9~ 2 iR % TR L TR 0 £,
TR |

FHE BB W TTFRIA R OSZIE B OB SRS OMETRME L Tk ) £,
2 SMEREPE - AROAFEE~OBRIZTEMEICR T 2SMEREE - ABOMBEL, JFAIL LT, bREICET 25

RILYE IR B OXtEZEECEBSOMEIC L > TRHREL T Y £7,
3. B - AR OFF BEETE A liRES7C B S5 R AR

FOE HIEAETEF L L TR Y £

VRESEITY G 5tk

FE HIEHETE L L TR Y £,

R AR

FE HIEHETE L L TR Y £,

4 . AFRE S ORI (2 BE 9 2 FHEOME R S ORI O FEIZIBS W T EDRHRFFEL A L T o7, #7e 2Hi
AR TRERIHFICL -7 hE, YHENR R 2L bH Y T,

7o, TIAT 4 TWEICHET 280EFEL, HSETHLT AT 4 TGRS

4 BB ELITHE LOMETATH Y | YESHAKST VAT 1 7T

FIOHE) A7 DRE SR THOTEHY £HA,

_5_
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WM B EORERIEIL, 202345 3 3 8 HvDH 20234 9 A THETLE2-T

5. D
EVEXR

(HERRF EORAY (BT 5 ER)
FHFHIIH Y EEA,

(e R B9 5 TERD)

Al
20234 3 H 7 HEE

2023 4E 9 H 7 HEE

1. FEHMEOEKBIZBT 5% IEHEORER 1. FEMBOERBIZET 52 EHEORE
3, 748,000 1 6, 492, 000 1
2. HEEFEMPEGIEHNEE 55 5 6 %5 1 THEE 10 528 (2. HKEEFEMPEGEHINES 55 52 6 &5 1 JHE 10 28
ET D ET DR
JLARD KB 3,721, 006, 674 [ JLARD KR 7, 580, 433, 900 [
3. FEHMOKBIZBIT D 1 AN T2 0 OME REDFE 3. FEHMOKRRAIZKIT S 1 ALY OMEEDOHE
1 A7 A e 4,007.2 [ 1 A4 720 i pERE 3,832.3 1
(10 [12Y47= v i pEAH) (40, 072 1) (10 [12Y4 7= i pEAH) (38, 323 [9)
(R M O et HEFICB T 2 16D
AT ELY
H 20224 9 H 8 H H 20234 3 H 8 H
B 20234 3 H TH £ 20234FE 9H TH
1. 3 Ee O IR 1. OB
20224F 9 4 8 AMB 20224F 12 A TRHET 20234 3 H 8 A B 20234 6 H THET
HE HE
I 2 Y AR AR A 52, 728, 457 EP LR A 96, 880, 465
5 B i i N7 4 B 5,621 [ oy B YER R 7 4 B 138,031 4
IR E e ] C=A+B 52,734,078 1Y R EAE AT e C=A+B 97,018, 496 [
ey D 5,267,903 [ iy D 7,367, 054 [
15 %5 53 mT REAE E=C-D 47, 466, 175 |1 IS 225 53 i vl REAE E=C-D 89, 651, 442 11
N 4% 53 B 4 F 47,430, 600 U 55 4 i 4 F 89, 507, 600 [
R (4 B AR A N7 4) G=E-F 35,575 [ U1 4 (5 i HEA 5T 42) G=E-F 143,842 [
Mk H 2,946, 000 1 SE~3 H 4,918,000 M
10 H 4729 Srfds: I=F/HX 10 161 4 10 14720 53l I=F/HX 10 182 4
20224 12 H 8 H) 5 20234 3 H THE T 20234 6 H 8 HM 5 20234F 9 H THZET
HH HH
I 2 Y AR AR A 64, 905, 264 1 EP LR A 134,514,519 H
5 B i i N7 4 B 35,575 1 oy B YER R 74 B 143,842 [
IR E e ] C=A+B 64, 940, 839 1 R E AT e C=A+B 134, 658, 361 [4
e g D 6, 334, 008 [ e gt D 9,051, 659 [1
N £ 3 i w] REAH E=C-D 58, 606, 831 [ U 2k 53 i 7] REAH E=C-D 125, 606, 702
IS 2 53 i 4 F 58, 468, 800 [ IS 22 53 i 4 F 125, 295, 600 [4
IR (53 Bl MER B ST 4) G=E-F 138,031 [ R 4 (53 Bl MG R ST 4) G=E-F 311,102 H
B~ H 3,748, 000 [ %% H 6, 492, 000 [
10 H 4729 Srfds: I=F/HX 10 156 14 10 14720 53l I=F/HX 10 193 4
2. 2 0fh A 2. Z M
ZOMBHO S H 1,439,930 ML, EBIRLIBHTHY £ ZOMERD S B 649,918 i, LBIHELIEMTHY F
kR T
(&Fhps Sh 2 B4 % 7 50)
(1) 4B fl P n OARDLIZ B % HIH

GIEY!
H 20224 9 8 H
20234 3H TH

H 20234 3 8 H
20234 9H TH
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L. &R AR X4 2 BUL T # L. A FlRE 26 2 TR T B
Y77 r NI, BREEERCEEIENCET OIEME 2 15 (R
ATHIIED HIEFREEFETH Y | EFERICEET A
DIEEATTEHIEN, A MRESRF OGRS L TRE L L
TEMAT D L2HMEL TR X7,
2. BRSO K O ORI RICERD U 22 2. BRI DN K O ORI RICERD U 22
W7y v RBMREET D AR OREIX, Ak, 7V N AL
T4 WGl A s = EOSREHER MEREE ThH
DET,
Y77 FBMRAT DAMREROFEMIT, (£ DMovER) O
2 FAREABIRICEER L TR £,
NG, BREEY 27 BEEB Y 27 inEOHY Y A
7GRV A EOMEMEY A7 IS 63 TBY 7,
M7 7 v Nk, [EREMPEICRT 2 BPEO R LRI TS
5T EEAME LT, B THRGIZIToTEY £9, Y%
TV NT 4 TEGNE, AR LT D AEFITIR DS ALE) Y A
JEHRELTBYET,
3. GELFE SR D U R 7 B 3. GRLFE SR D U R 7 B
ZRESICB W TR, ML LaRE Y A7 EFBICHT 2R [RL
RERIT. NT A= ADBERNEN Y X7 OEREAT
RoTEYET,
Ofidz Y 27 O
M5 ) A2 LT, ERERL D ORDLZ R 47 -4
e L. HEHEHIR > TS 0EOERZTR>TEY £
D
OHYIY A7 &M
(EHY A7 B L TiE, FATERSCERS 0 MB RIS B
DG HIAE - ot 2 W, Ak L. AT OF IS Uz
FAAFIRE OB AT R > THY £7,
OFcEiE ) 27 OFH
GRENE Y 2 7B LT, SBITIS U CHGREE IR b 2
R L. B RO REOFRZIT R TBY 7,
(2) 4=k ps n O WA L 2 B4 % H1H

(EE:] By
2023 4E 3 H 7 HEUE 2023 4FE 9 H 7 HELE
1. SERTERFREE B4R, Bl R OVERE 1. SfERTERFREE B4R, Bl R OVERE

FERIRE Lo R RAlE LT~ TRl CRMii L | R
TV, SENRERE LA & el & OEFIH Y £

Ao

2. Wl OFE Ik 2. Wi OFE %

[EfTRE S A
(EERFIT#HIR L FHICET 51ER) ISR LT

BYET,

URZE RS b AT D

FUNRT 4 TWBNZHOW T, (FofoiEid) o 3
TURT 4 THRBIBRICEE L TBY £7,

)b - b= RO ST K NS

I HOR EIZEIF T SN AT, IREMEEILRE
fliLEELLTND Z b, YBHIEBMMAELZ RS LTH

DET,
(BhE Y HE L oW 2R3 5 ERD)
(EE:] By
H 20224 9H 8 H H 20234 3 H 8 H
% 20234 3 H TH % 20234E 9H 7TH

TS 7 O 4 3 1A% B A TE ARl 2 R LT, 4% R4
DEBISME & Brp 5 RS EH L OB ITTRbR TV ARN
T, LI S SV EE AL

(FDfhoE:)

1 TAOBE)

| 7451 AL g




NEXT FUNDS 7/V—23—2KEEE (7 104) A2 T v 7 A (B~ VH0) sl EHEE (2648) 2023 459 AW RFEIE
NEXT FUNDS Bloomberg US Treasury Bond (7-10 year) Index (Yen-Hedged) Exchange Traded Fund (2648) Earnings Report for Fiscal Period ended September 2023

H 20224 9H 8 H H 20234 3 H 8 H
x 20234 3 A 7H F 20234F 9 H TH
1 By T AKA 14, 260, 000, 000 [\ & JCA%E 18, 740, 000, 000 [
1] Hh B INER E e ANKE 7,680, 000, 000 M 1B INER E TTAKH 16, 650, 000, 000 [
1) — AR AR ST A A 3, 200, 000, 000 [ F —H K ST ANKE 2, 930, 000, 000 M
2 FHAREAEFR
e B B H ML
EIE:E ]
\ H 20224 98 8H H 20234 3B 8H
R = 20234 3 H T H 2= 20234 9 H T H
HBRIZE ENFHGZsE (1) HBEICE TR (1)
[EERES: A437, 200, 190 808, 113, 309
At 437, 200, 190 A\808, 113, 309

3 T UAT ¢ THGIBAR
T URT ¢ TG OFGIEE, Wl e O 4R

Hi (2023 4= 3 A 7 ABLE) 21 (2023 4F 9 A 7 AHILE)
o BRgE (M) g (1)
SRR
5% 14 e () FHm AL (1) 5% 1 4 el () FEMmRLE (F)
i@ i@
TS| IS O Hs |
AR TAIE |
Fed 15, 139, 768, 415 —| 15,111,037, 730 28,730,685 25, 345, 957, 774 —| 25,754, 389, 587 408, 431, 813
K R 15, 139, 768, 415 —| 15,111,037, 730 28,730,685 25, 345, 957, 774 —| 25,754, 389, 587 408, 431, 813
At 15, 139, 768, 415 —| 15,111,037, 730 28,730,685 25, 345, 957, 774 —| 25,754, 389, 587 408, 431, 813
(FE)  WRpAl O B E 7 1
1 A THRIES]

DFHE BIZB W TR S OMEIER SN TV DHEIZOWTIILLTO L ) ICFHEL T Y £7,

OFHFEBIZBWTABRTHOZIER (CLF T4EA] EWNET) OXMEREMHGOMERER IN TV IHE
. BRSBTS METIME L Tk £,

@FFE HIZBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICYE A B 2 D BEEYHE A EE SN TV DEAITIE. ik IR BV EITE S OXI#E R kY
FGOMEZ & LR L L — b2 AW TR £,

CEERICYE A AR Z DR LA RER SN TR WVIEAIZIE, UEAITR b ITWIR S TS 5
BHFAG OMEE AW TR Y £,

2) FHE P BE SE MRS O MMEDA TR SN TORWAEIZONTIE, FHE A OMBE RS O fME TR L Tk v &
1;_‘0

KRG Ty VRFHPHEH SN TN HDIE TSV EE A,

(4) [Ff)mlIAnER]

B 1 HLREAAME
() BE= (2023 42 9 A 7 HE/E)
FOUEIHITIH Y FH A,

) RALIAN OB fmEES: (2023 429 H 7 HBI(E)

e} wmE 24} FTHARER AR e
[EERES: % US TREASURY N/B 16, 130, 000. 00 12, 741, 438. 63
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US TREASURY N/B 1, 670, 000. 00 1, 779, 137. 00

US TREASURY N/B 16, 310, 000. 00| 13, 069, 661. 31

US TREASURY N/B 16, 940, 000. 00, 13, 992, 704. 26

US TREASURY N/B 18, 570, 000. 00| 14, 779, 833. 28

US TREASURY N/B 18, 030, 000. 00, 14, 400, 052. 55

US TREASURY N/B 17, 210, 000. 00| 14, 249, 341. 32

US TREASURY N/B 16, 680, 000. 00| 14, 933, 812. 50

US TREASURY N/B 16, 940, 000. 00, 14, 970, 725. 00)

US TREASURY N/B 18, 650, 000. 00| 18, 361, 506. 88

US TREASURY N/B 16, 200, 000. 00, 15, 184, 967. 94

US TREASURY N/B 16, 200, 000. 00 15, 017, 905. 44

US TREASURY N/B 6, 400, 000. 00| 6, 183, 499. 52

VNG EAE ;13 195, 930, 000. 00 169, 664, 585. 63
(25, 100, 178, 798)

A AT 23R 2 100. 9% 100. 0%

&t 25,100, 178, 798
(25, 100, 178, 798)

(7 DAMEREA MRS OV T, @EFEEO/NHRO () NiE, FERELHE EA: M) Tho 7,
(F 2) AEFFMO () NIE, AMEREMRERICHRDL HOT, NETHY £,

(7 3) HeRI3/E X 0 AR O FEIS K3~ D HeR . RO/ NEHI O G RHSFIC T DR TH Y 77,
F2 T UNT 4 THE| RO TR OIS K ORI ORI

MHHFNCRBIT DELFEE LCRE LTV 720EK L TRY 7,
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