20245£3R ] F2MFHREIEE (BAEZE)

tEsA
I—F&ES
REH
FMeEEaEREE
My HmEEREFER

9468

HHXLHHKADOKAWA

URL https:

group. kadokawa. co. jp

2023%11R138

mFHREFRRAEHEROERE . &

PO 2 H0 3R 5 SR B B (D A

(&H4R) EER KRBITRER CEO
(kHEE) JILV—TRECERE

(K%) EF Ml
(KB) #iK =M
EAXIMAEFER

cH (BERER - 7FH YR AT

1. 20243 A A 2M - HDERERAE (20235418 ~20235F9R30H)
(1) EEREME (RFH

(FE#5)

‘ é -(E;%
e 3
\Fase/

2023%11RA28
EIZEEIRT B

TEL 03-5216-8212

(BRARBTET)

(%FRIE. R4 FI0 4 e )

Rk ICRET S

LS = ik TR T 2 B ) 25
EEA | % EEA | % EEA | % HEMA | %
2024453 F #155200 2 3 124,207 | 1.3 8,604 | A35.0 9,380 | A44.4 4,125 | A60.8
20234E3 A #3552 4 11 122,639 | 17.0 13,237 | 33.2 16,897 | 59.3 10,537 | 48.1
CI) @iEFE 20244 3B MB2MER 7,883m 5 (A40.0%) 2023438 MB2MEM 13, 14285 (44, 6%)
1HR=T= Y ary EBITDA
PR AR A P R R 25
M M &% BAHA %
20244E3 F $155200 2 3 29. 81 29. 80 11,595 | A27.2
20234E3 A #3552 4 81 75. 62 75. 61 15,923 | 25.6
GE) EBITDA=EEFIZ +MMEER + Oh A BEHE
(2) EHEIABURRE
WEE WEE BE&EARLLE 1LY iEeE
&AM =l % A&
2024483 A #3552 4 81 320, 478 212, 083 59. 4 1,402. 92
202343 A 1 382, 898 223,171 52. 9 1, 450. 27
(3%) BRAAR  0UFIAMBEINEH | 190 508EAM | 2023F3AK 202, 548E 5
2. BEDKR
FRRLE
EAIEES ES EIEES kS ERIZER LS e &t
M & M & M & M & A i
202343 A1 - 0.00 — 30. 00 30. 00
202443 B 1 - 0.00
204E3R 8 (FH) = 30. 00 30.00

G BHEIZARENTOIREFENSDEBEDHE : £

3. 20243 A HIDEREETE (20234818 ~20245%3R8318)

(%FRRIE. *ATHAEHE)

BuAKIICRRE

1#%E-Y

EJ:I% E%*IJH ﬁ%*”ﬁ j—éggﬂﬁm*uﬁ %,ﬁﬂﬁn*ljﬁ EBITDA
BAH % BAH % [EPsls! % EPsle! % M #&| BAH %
BHEI| 251,150 | A1.7 17,800 [A31.4 18,200 |A31.8 10,900 (A14.0 78. 05 24,200 |A24.5

() EREIZARSATLOIEETENODEEDHE &



X EREE
(1) HE+HERRAAMICETIEZLCFRHADOEY (EREFEOLEEZHSBREFRIHDOES) : &

(2) M3 HEEMBFAROERICHAORFVEDER : £
Q) RHAAHOERE - RIALORBYDEE - BEBRT

SHEAEFOREICTHES RFHAHDOER i
Q@ DUANDKEAHHDOER )
KHLORBYDESE i
@ BEBRT R

GE) FHME. RETEMIOR—T T2, M3PMEEMBAERRVOCEILER () OFRERMBARICET SIS
I (REAHOERE) | E2TEZEL,

4) BITEKRIHE (EEKL)
O MRETEHRAL (BOHKAZET) | 2024535520 | 141,784, 120% | 2023438
@ HXRECHAH 202453RH2Q | 5,989, 289# | 202343 A

141,784, 120%%

2,121, 343#%
Q@ Tk (mEHRE 2024538 812Q 138,408, 246% | 20234E38#2Q 139, 340, 202#%

X OFHREEEFIARRILIREIEZZAOOFHLE 1 —ORENTT

X EETEOEYLGHAICEYT S5, TOMmKFRLEE
AEMICEHSNATVSIEERBE LEDFERICAHT SR L. BHAREAF LTV SEHRRVEENTHS EH
B9 5 —ENHHRICEINTE Y. EROEEFIHRALBRICIYRESELDTREENHY FT. FEFEOH
REBDIEBFITOVTIE, AR—T T AFEPRFICET 2 EMMFER Q) ERFETHL EOFETAFRIC
B9 5B 2B SN,



BRAKADOKAWA (9468) 20244F 3 A £ 2 WUk H S

OWMTEROH K

1. 2 PR | T BT 2 TR PR EEHL - vvvvrerereeeeeeee ettt ettt 2
(1) BB RREE LT BT B BB woeeeeeeeeeeeerernnrn ettt e e e e e 2
(2) /Hj‘lnglj(‘ L Eg—a*é%j‘é% ......................................................................................................... 4
(3) BFEEE TR EOfF L T HIERICEI T A FRE] <o 4

N e e N e = 5
(1) DO B R «oeeeeeeeeeeeeree e e e o et 5
(2) PO E L R 28 B AR R OV e BB s AR R AR B RS e 7

O R P E e = P2 7
B Sl 2 < P 8
(3) POEHPBRE S v 0 S m o 7 E B BIEE oottt 9
I B e o o Rl Il -1 10
(MG DRI BIT D TEEL)  coooeerer e eeeessse it 10
(kG AR D LHEIT 2 UNNISTH IR 3 o T BB 0D TEZI)  veervreesrrreensreenite ettt ettt 10
G o ok < T PP 10
L D= B 1 PPy 10
(27 A 2 BB weeeeereeeeee et e e et 11
G = - 12



MASHKADOKAWA (9468) 20244E 3 A8 45 2 NU-#ivk s s

1. YPUM-HAR R EE 9 2 e MERO I R
(1) ®E B9 550
W N—T1%, PEHREER OCEEMEOR E2X D5 B, Mg, F—4, Web¥—E R, HE -
EdTech® #4528 W T, ¥ 2FR— b7+ U A1 5aEHIP (Intellectual Property) % 2Z2ERNZAI L. HEM
HWHEIZ LW IPOLTV (Life Time Value) DR RILEKY . EBITHHFTOT 7 / n vy —%FHIZMY ANLDHZ &T, 1P
ZFUCIELS BT [Za—s0 « A5 47 2 v 7 A with Technology] ZHE4 % Z & A2 HAEKIKEE LTERY
£,

W o PUMHIE AL BEF I IC T A ¥R, R RS 242E 7 E AN (RHERBIEL 3%1) | HEFISS6E4 '
T (EERSESS5. 0%J8) « BEFIZEIMESIE H A (RIERMI44. 4%K) | BRI E T2 DU SR
WalfE25 = T (RTAERIEIEL60. 8%I8) L7200 £ L7z,

W 2 WM R HBIRICRB T 2827 A ORI, LT T, 28, 45 2 WEhEkE 25
LD, ek THBEFE] L LT EREET AL NOLAE [E - EdTech®F¥E| ICEFE LTV T, Z0O#H
BT A NOAHEENES A MERIZHEZ AREITIH Y FH A,

CH R3]

HR SRS Tl B, MEER OVETEHE - ETMRONGE., MEEIAE - Web/ A& DIRGE, HFFFEELXIT-o TR
DET, YFEEZBONTUL, AT 47 Iy 7 ARBOEZERPIR & UTHERMS, 0007 A ~VELEOFEZ fikEr 2
FITLTHBY, BEEINEZEERERT — A THRU TN —TREDIRE 1 £ 72> TE Y £7°,

B - BIHERECIX, AT 47 v 7 AEREPLE LTS RICHER LI E 72 £ LTz,

BEE - MEE T, KEICKIT D ELTEAER O SR T B O BN K 5 FE O RS - RS L7 2 &
BT WA FEENBILE 20 F Lz, ERTIE, FRREBAEN L2000, TiGeEOME NEERKE o
FIEEICEBEIERY E L, FAITE, TWESALLVINDEETS (7) 1. [TRICR->THABEL
7o dc VOL. 1 . THMBEATZE (3) 1. [N EAFD LigonE-oh—1 ZEOIRFENTE EEICERL L =
L7z, 7o, A4 B AN & 720 & LT,

EHmTIE, PEUNZEELZ ARA T ANBNE, 722 VRETY - Fiiieeii ~OREENEIM L E L,

ZORER, YEEOF LEIFee3EI2E M (RHERBIEL0. 3%H) . EZ7 A v bHIZE CE2ERIZR) 1332(8555 5
M (RTERBIE43. 2%30) & 720 £ LT,

B, S HRLMHNE, WiEa X PEIE, FAEROm LA REL, ERLT A UL HE aI v s EO
FYANHIRNC & D/hay |- RS 24T 5 EFROE T LI IE OB 2 n L TR £, A% MERH
DBBREFEDDH LT, SbRHFEEOPFRMEN EZFRLTEND £,

BEE=

MG FETIE, ETRBKROT = A O4E - JUE - Bk, RERGEHEEOHERFFE. Sy r—Y Y 7 MORIESE
EITHoTHY ET,

T=ATiE, [ [#ELOT] ] ToREL LWIERICERE | ] 5. AKX A MLV OERNSNEUE T 7 —
Lo Ty RMTFEFLE LIETA B ANAPGTICHRE L, s RE LE Lz, E5B G TlL, [Pl
W) OBIGNAZ T TS, FEO ZRFIAANTE EEIc Tl LR E 20 £ LT,

ZORER, BEEOFE LEIZ2200E32E M (RERBIL. 2%H) | B A2 MRIZE (RIS 325(E4
T (BTERHEA, 046. 8%18) L7820 F L7=,

[ — 1)
P AHETIE, S bV T RUETROK Y R U= e AORE - B% - BT, RS AT TR Y £
¥

SAWHKRELIEZMZa L « V7 b =7 OFE FARMORED CORE VI FIRES OF RUBICONJ oD [EPN o ARFE D3 3Rz HE
BL-Z Tz, 6 AICHELIEMANSSA 7 « Far )7 bOFE TBIEEENE s a—FR] bE kS
Bk L7ZboOD, B> TELDEN RING] DOEFMEMRAKE o BIc kY | YHEEDOE EFmIZ136E108 5 M
(BIAERIMIEE20. 2%080) « B2 A > MRIGR (B 3ERIZR) 1340828 5 M (RI4ERIHILL46. 9%0) L7220 £ L=,



MASHKADOKAWA (9468) 20244E 3 A8 45 2 NU-#ivk s s

[Web¥— " 2 H 3]

Webr—EAFETIE, Bz I==T 4P —E2A0EE, A FOAH - HEE, EXMLarTrYyo
FE% 21T TR £,

BE a2 =7 4P —EATIE, BEEES—ER [ma=a) oFEERESE (FLITLARE) BIARKI
X128 5N &2 | BIFE 9 ARN ORI EipofoZ LNz, BERICEL A EHEY — A&/ N7
TETRIREZRY F L7, FIRETIE, ZOBIMEREIZML, [7=2X] , [F—h] ZOFEHT ¥ A~Da
T UV HIERRe, 2 — Y — KB b & o A FEHIICIANT ZITA > 7 T ~0FEICL D, BiasE e E LA,

ZOFER, BYEEOF EEIFXIOEN GiERA 7%8) . 87 A2 Mg (E5FEARS) 12 6E48E M (7
R 1%0) &7eb F L,

[#% « EdTech®#]

HE -+ EdTechHETiZ, HPRKEE R OA L FA VHEDTDDHE AL T Y « VAT MMEE 1T TEY
E3r

INVZAT 4 THEDNMBERA T — N2 EETHH A2 TlE, F—b 7 Vo Z—% %L EHTD [
BT —=BTHTI—] E, TN—T T FO—RNRIAD D 32— ADBRMIEILR 2 s & U ARSI X
D, WRERDELE, o, A V¥ —3y MCXD2BEHERKR THOINGEFK - SREFRECHE2 T
Vo VAT AORMETOIWRY I, FROBEF 2 — AW v VSRS I X A A, Bl
R FRICHERS L E LT,

IOFRER, MEEOE LEIX6TE2 E AN EHEERBIELT. 0%H) . B2 A2 MR CEERZE) X1EeTE
M AEHERILL 4%3) &7eb F LT,

[Z D3]

FOMEETIE, LAY I XY U EOIPEREIEERS ., ¥v 77 % —7 v XEORHE - K58 %175 M
HFEEITHoTEB T,

IPIRBRBEOE = S T E 2o e Z & lTMz, —EFERGRORIC I D HERR bUFELE Lz, WDEE
T, 74 XaT7DOFREERRA L TA K UTOT y ZWFEENHFFICHRBE L, EAZTFASILE L, /2, *
OMFHHEFETII T —ERADIEKIZL VI E 72 F LTz,

COFER, MEEOFR L ido3EsE M FIERBI24. 2%#) . B AL ML (B¥EREK) 1X19E5E 5
M AERES 2EBRRITESSE M) L L,



MRS KADOKAWA (9468) 20244 3 A 45 2 DU HE1E

(2) MBCRREIZBIY 50

O%pE, A, WEEDORD

W 2 U S SRR O E EIL, RS SRR IC R Te24820 5 A L, 3, 2048781 M &
RO FEL, ZHUTFEICHEROTEENHD Lz ik 50THY £9°,

AR, BB S FHEE RIS CEI3ESI T A L, 1,083E5H AM &40 £ Li-, ZHUTEICESEA
EERBFE LI EICEDZLOTHY T4,

MUZEPEIY, ANERSSFHFEERICHETLOESSH FHHEA L, 2, 120883F T &7 £ L, JHUTEICBSHT
BEEICRB T 2 iR 25t E L2 & Dﬂﬁ%%%ﬁ%mbt*ﬁ Bt 24 4> D STEANT X0 RIS TS 4
N L, & 5ICH e BG ;Dﬁfgﬁﬁﬁwbt_ kLo THY ET,

@F v vz - 7u—0RE
HEFMLOFr v 711—0&\ Bl BRI MR 2 5 B L2 b oo HETE EEOHINCRK A

%@ﬁ@&@%Aﬁ%@i%m%’ w%%ﬁﬁﬁ@im(%EH%&%@%EﬁE@WA)&@Dibt
BEFRINCE2F v va - i TEMITES OTET ANSSE T B E G B & IR E & FEOBFEIZ LY,
1w%w€ﬁm®ﬁm(ﬁﬁﬂ@mwhnﬁﬁﬁ@im)&@Dibt

MHFEMCLEF Yy v - =%, BEHBAEORFESH R OBRAEIZ LY, 607(E79H MO

(%Eﬁ%da%ﬁﬁﬁﬁﬁ®ﬂﬂ)kﬁ@ibto

DL EORER, ABMAEREDLED CI3ME0FTHOXM L0 | B OBERISY O U LR E X, 579
BASEH M L7 F L7z,

W TN — T, FEEE LML ERREME EEEORRELEENNCHAET D EEASHE LT T, T
TEEIMEIC D& F L TIE, AR EESOR2. 50 A 5% BRIGERESZMHE L TBY ., TSRO BEETFELE
IR L&Y, REFTREBIHS KL LTHRELTBY £7°,

F 72, 20284E 3 AWIE COPMIRREFHENZ B DB EAT & LT, MEEErEmi & EARZRIBR 2 M4
R, HEEAREEO~60%FEEASZ DHEFF T REMWIE KL LCHRET S & & HIT, ROE (HEEAFILEHR)
I EMICI2% L EEBET 2 L 2B Tk £7,

(3) HEFEEFE TR ORI 2
20244F 3 H #O WIIERE SR TAIZOWTIE, 202345 HIIHICAERELE LI2EETENOEFLH Y ¥ A,



2. DU HE R S A M OV R R

(1) DUt B e iR &

MRS KADOKAWA (9468) 20244 3 A 45 2 DU HE1E

(EA7 - M)

RS 2 B B M5 2 DU - RS o E Y R
(20234 3 A31H) (20234£ 9 H30H)
BPEDED
VBN P
Bl M A4S 167, 219 101, 722
ZIFE 2,123 1,389
e 48, 670 49, 838
TRERE 2,627 1,952
WhEE e 25, 587 28, 762
HIAE 1,973 2,913
FEIT 4 4,716 3,920
Z A 11, 392 9, 756
SR X 4 A341 559
TREVEPEG T 263, 968 199, 696
Il & B P
I E & e
) K Oy 38, 448 46, 158
AT - 54 5148 Al1, 720 A12, 324
He Je O EE) (Wi%R) 26, 728 33, 833
RS S OV (& 4,032 6, 862
k= eI LA e A2, 240 A2, 599
& O (W) 1,792 4,263
TH., #FEK& O 9,105 9,272
oA £ 340 5 5 4R A6, 304 A6, 389
THE, SEEROES (hligE) 2,801 2, 882
+- 4t 26, 294 26, 287
AR E 10, 283 88
Z DAl 1,174 1,182
A (E A0 A FH4A A500 N L
Z DAt (FligH) 674 603
HIEEEEAF 68, 574 67, 959
HETR [ oE I PE
A NVE e 6, 128 7,969
D i 684 714
Z DA 2,086 1,783
M BB PE AR 8, 899 10, 466
B = DD RE
PG A fFEA: 32, 538 34, 234
IRIRAG TR 2 B PE 23 32
LR A P 3, 209 2, 438
PRERAE L 4B 1, 497 1, 547
72 NPRAE4AS 3, 672 3, 567
Z D 765 784
BRI 5 ] 2 4 A250 A\249
g omoEESE 41, 455 42, 355
[ EE PEA R 118,930 120, 782
BREATT 382, 898 320, 478




MASHKADOKAWA (9468) 20244E 3 A8 45 2 NU-#ivk s s

(HAZ : 5 A )

[FURUL g s WE 2 MU o FH R
(20234 3 A31H) (202349 A30H)
AEDES
Eh A&
TR OE 4 29, 219 30, 369
1AENIRYE T E O EHIE A4 40, 046 53
FR AN 14, 474 8,415
RIENBLE 4,010 4,170
LAtk 13, 822 11, 098
THD & 9,132 7,211
H 55124 4,925 4, 647
A ALE 5, 826 4, 964
REFE(T 514 4 605 338
wEMSIAAT Y 4 2,088 1, 202
Z Dt 4,765 4, 895
mEIAE A 128,918 77, 367
Il E A 1
FHIfE A4 25,219 25, 195
A4 2 1 408 538
SRERAG IR D Al 3, 531 3, 394
Z DA 1, 648 1,899
HEAEAR 30, 808 31, 028
AEEFT 159, 727 108, 395
B PE DL
FRFEEAR
BAL 40, 624 40, 624
BRGNS 76, 290 76, 290
) 2 3l 433 4 75, 455 75, 328
H sk A2, 587 A16, 953
HREBERAE 189, 783 175, 290
T DAt o> ELFEF % S FHEH
& O M A AT EE: AN 2250 4 9,981 11, 357
Ry R R 2,533 3,673
IRRAGFHT AR 2 AR R A 250 187
Z DA BFEFI R R FHER G E 12, 765 15,218
MR R 20, 622 21,574
W FEA R 223,171 212, 083
BERE AR 382, 898 320, 478




MRS KADOKAWA (9468) 20244 3 A 45 2 DU HE1E

(2) DU R A8 5 5 M OV - S0 G R 4
(P R A R 5 )
(55 2 VU= S0 JA 0 )
(HAZ - 57 H)

ATES 2 DU HNE G R Gt 458 2 DU s S E Y

(B 20224 H1H (B 20234 H 1A
B 20224£9 H30H) £ 202349 A30H)
Dt 122, 639 124, 207
56 bR 77,934 83, 138
Didllat oy 1B 44, 704 41, 068
R FE ) B O R 31, 467 32, 464
B R 13, 237 8, 604
(=E 2 NIE
= HLE. 179 599
ML Y 4 564 542
ForiBic X A BERE 304 464
PR FER 2,635 2,016
DS |EA 35 41
* Dfh, 132 73
SN A E 3, 850 3, 737
SNV H
SCELRIE 53 37
R AT 127 —
e = 1 2,900
* Dfh, 9 14
HENEREFT 190 2, 952
REFILE 16, 897 9, 389
FERIFIZE
I 7 PE TR AN 1 92
e - Z oK i1 D L 1 —
= BHETRAILE 39 —
BRI AR 2 157
FERIFIZE G5 44 250
CEIIEEES
I 7 W pE FE AR 6 1
UEEiEisPS = 34
BB A MEESR R m R 28 172
FepllFi A sz 156 —
RAER B — 7
Z D = 26
FERE R G ET 191 242
T 5 R T DU =3 ol 2 16, 750 9, 397
BB 5, 660 4,272
L] = B 2 11, 089 5, 124
FESBORR T I8 T 2 DU R 2 551 998
PSR EITIFIE T 2 IR 5 10, 537 4,125




MRS KADOKAWA (9468) 20244 3 A 45 2 DU HE1E

(-4 AR RS 5 )
(55 2 VU= S A 0 )
(BAL : H M)

ATES 2 DU HNE G RGN 450 2 DU Tt S A0

(B 20224 H1H (B 2023%E4H1H
F 20224F9 H30H) £ 202349 A30H)
DU -1l 2% 11, 089 5,124
Z OO EFERZE
Z OMAIFESR RN 2240 4 68 1,375
Zy R R 2,029 1,423
IRIEAE AT 1T 4R 2 FHHEAR A61 AB3
oy A thlo k9 B 4 FH 24 48 16 24
Z OO EFERE AT 2, 052 2, 759
VU= B e AR 2R 13, 142 7, 883
(HFY)
BRI AR D DU - SR 2 12,138 6, 578
FEERE TR D V-1 B FEF 2% 1,003 1, 304



MASHKADOKAWA (9468) 20244E 3 A8 45 2 NU-#ivk s s

(3) MHEEREF vy v = » 7o —F1HE

(BA7 : BAHM)
AITERS 2 DU s SAG IR 2428 2 DU H1Rs 52 5 H
(B 2022464 A 1H (B 202344 H 1R
E 202249 A30H) E  20234E9 A30H)
HEFICEID XYy vy o s TE—
04 R 7 UL > R 2 16, 750 9, 397
TR (E EN 2 2,614 2,918
EBi=Ei=ES - 34
DIAAERVER 72 72
SBRIRAEATITAR D A OMIREE (AT A203 A238
BSAEOHRE (AITED) 618 A909
H G5 M &0mEE (AXRED) 1,962 NA278
= BURE K OVSZ B 24 4 AT43 Al, 142
ZRREHER (AR A1, 928 A1, 606
FEmBlc XA EHEE (A A304 A464
5t FEME K OB FE O BRER (A IFEEN) A1, 533 617
MHENE E D HEER (AN AT26 A2, 921
BB OBRER (AT Al, 332 922
A O (AIEED) A1, 586 A2, 754
Z D A5, 221 A4, 767
Szt 7,199 Al, 122
FE K OV X4 4 D 5% HURR 1,211 1,641
FE DO LEA AB5 A45
BB O SR A3, 719 A3, 426
EHETEIC L DXy vy 2 s TE— 4,635 A2, 953
BEEEcEsF vy s 77—
ERTEA OMBERAE (AT A8, 287 A7, 549
HIEE EEEORSHZ X5 A1, 296 A1, 704
SR [ PE D BRI K A S A1, 987 A2, 555
BEEAMRESR D BUHIZ X 5 3 A363 A99
BEAMEEA DTEENC L DA 14 33
HAEOFIFH DL T % £ 5 TR OB L 53 Ab —
HEOFIFH DL T &L 5 TR OBEFIC X DI 6
HE O DOE T 215 TR O TN L DILA 22
Z D 354 14
BEFESc sy v o s 7a— A1, 571 Al1, 832
MBESCL DXy vy 2 s 7r—
FEHIfEAGORHFIZ L5 A4 A40, 021
B R DBISIZ X %3 A2 A15, 562
H OO TGO 7= O OTRT A OBEE (A - A436
FEZBAR LD B DFAIAFIT L DU 36, 399 —
Bic 24 4 D S FLEH A4, 239 A4, 253
Z D AT55 A505
MBEHCL DX Y vy s 7a— 31, 397 60, 779
B4 K O A& [R5 0\ R B R 2548 2,179 2, 124
Bla ) OB RS OB (AIXHED) 26, 640 AT3, 440
Ble k OBLe RSO EikE 97, 579 131, 389
Bl Jo OB A0 00 DU WK 7% 124, 220 57,948




MASHKADOKAWA (9468) 20244E 3 A8 45 2 NU-#ivk s s

(4) DEIERIFH 25 R
(ke ORI ICRE T 5 1ERD)
BT Y E A,

(REGRDBHUTE LWEE D B - 12356 OTERL)
FUEHTIH Y T A,

KRIT#IOLERE)
(FESF AL DI N OV Fl O T IE D)
TEANF AL ONEE R OB L, 6k, Skl SALORE A OEYABHGIC L IRICHBEE L TBY EL
ToAs, B 1 DR S E R O E L0 PRI K HEICAE T 5 AICEE L TR Y £,
ZOERZ, BT — TR DIBSMNLE OB R O AR D8R 2B E 2. R AR S DR B
L HWIMBERA~ORBEEEN L, A S0l E 2 BOICERM BRI IS EL72DITo72 b DT
HYET,
7B, ZOEEIZLDRWEEHTIBM TH S0, BREMITIToTEY £H A,

(VY- 40 FR 4 15 5 BAR)
X1 FHe
HHENERNE L LI F N EONEDL, ARIENRSLO MR 21D TO 2 HFENHT 2 X TH Y £
—a‘o

X2 FrRllFRAE

BRI RIZE B LRI AR ONEIL, HET20204 Y B 7 - 85 Y ¥y 7 DRR L —RE IR
LHERIBATIHILOTHY £,

,10,



MASHKADOKAWA (9468) 20244E 3 A8 45 2 NU-#ivk s s

(g7 A MEH)

B 2 DU ERE R (B 202244 H 1 H % 202249 H30H)
WEEI7 AL T EOEEEEORIRIEROESFEIZEET 2 1HH

(AL M)
ey X . S5 R
wEE T A o e A @Eiﬁﬂ;'l Tﬁlﬁ
in | m | a0 [EE- | (o o1 | T Grg | AR
Y — bt A | EdTech
e k&
SEE~DE i | 65,281 | 18,552 | 17,102 | 11,439 | 6,261 4,001 | 122,639 — 122, 639
7 A N ONER
. o 861 401 34 108 3 3, 563 4,972 | A4, 972 -
7 b T RERE S
B 66,142 | 18,953 | 17,137 | 11,548 | 6,265 7,565 | 127,612 | Ad4,972 122, 639
B A MRS
AlaE X 5, 732 60 | 7,592 942 | 1,316 | A1,788| 13,855 A618 13, 237
R (A)
F) 1. TZof] OXME, $EET7 A MIEENRWEEE AL METH Y, PR OESLCx v 7 7 4

— 7y REORW - REFEEGATEY £7,

2. B AL PRI SUIBEEOFEEAGISE FHOEARNFIT., 7 AL FMHESIHELIE N, £#EE 7 A
VMZES L TRV AGIOE A TH D 9,
3. BZ AL MRIESOTRRIE, TEERHRE T A EO S ERR EREEZIT-o TR £7°,
4. #i L DR
7¢ b
(BA2 - B HH)
H AR pNES] TT Z DAt Gt
95, 087 17, 054 7,236 3, 260 122, 639
() RLEEITMZ O EMZ B U, EXTHEIcSE L TBY £3,
Wi o PUEHIERE REFIR (3 20234F4 H 1 H F 20234E9 A30H)
1. EE 7 A2 b I EOFE EE R ORI TR O EFEICEE T 5 1
(Efr - A M)
£ A S N . L g pe N
WEETA 2ot | . | g |MNERE
| i | a0 B | Geon | EE e | PR
Y —E & | EdTech
7E L
SRR ~D5E i | 65,458 | 21,692 | 13,576 | 10,846 | 6,700 5,933 | 124, 207 — 124, 207
BT A NEIOWNES
. i 854 339 94 154 2 3, 459 4,905 | Ad4,905 —
7 b UTIEE
&t 66,312 | 22,032 | 13,670 | 11,000 | 6,702 9,393 | 129,113 | A4, 905 124, 207
7 A A
D:7 A > MRl X 3,255 | 2,504 | 4,028 648 1,167 | A1,925 9,678 | Al,074 8, 604
L (N)
() 1. [Zofh) XS, MEE 7 AL MCEENRWEER T AL MNETH Y . IPEBRIEROE S X v T 7 ¥
— 7y REORE - ]BEEEZALTEY £77,
2. B AL MRS IIHEEOHFEEANL 0T4E THOE2Wekid, 27 2> MEIERGIHEES B HH,. &#skE S
AV MIERRS L TCWARWEAEFAL OT9E T TH Y £97,
3. B AV MRIZESUTRIRIE, TEER R A EO S ERR EREZ1T-o TR £77,
4. HulEZ L OREHR
72 L&
(A7 : 5 A M)
HAR PN T Z O AEF
103, 966 11,610 6, 818 1,812 124, 207

() ELmITBEOFEMZIEFEL L, EXIHIBICHE L TR £7,



MRS KADOKAWA (9468) 20244 3 A 45 2 DU HE1E

2. WERT AL NOETEIZET D HE

W O IR AR L v, ek THFEFE) L L0 iERE® 7 A ho4F%E [#E - EdTech
HEWCEFLTBYET, Z0oHEET A NOAMEENRET AV MERICHEZDHEILIH Y &
/Uo
7ok, AR 2 VPEHIERE R O® 7 A 2 MERICOWTHEEZOLAH TR L T 7,

(HERRIEHES)
U FHITIH Y FHE A,

,12,



