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20244E3 A H  £5 2 DU AR B E
SUMMARY OF SELECTED FINANCIAL DATA

For the Six-Month Period Ended September 30, 2023

LEHEIE Consolidated Financial Results
1.2E/EME L Business Results

(BAA7 : 55 M Millions of yen, except where indicated) Full-year estimates

Al £ Al £ BT A || 2024/3 © gBi £
2021/9 ; [E#ALE | 2022/9 : FE#E | 2023/9 ; E#L FHlx | R
YoY (%) YoY (%) YoY (%)|| (Est) iYoY (%)
oAl o=
Net sales 122,638 * 125,719 1 102.5 | 132,603 i 105.5 || 263,000 103.2
R
Operating profit 5,721 80.0 5,212 91.1 6,206 119.1 10,900 :  104.4
BEA
Ordinary profit 5,939 79.5 5,444 91.7 6,331 116.3 11,000 ¢  100.5
Y EAMIRILE
Net profit 3,966 78.4 3,583 90.4 4,256 118.8 7,000 110.1
R E
Total assets 113,330 ¢ 103.5 | 119,581i 105.5 | 127,271 106.4 — —
Wi e
Total net assets 71,619 108.1| 76,542 106.9 | 80,277 104.9 — —
—REY 72D YRS (D 28 Yen)
Basic earnings per share 172.14 78.4 | 155.53 90.4 | 186.12 119.7 — —
—BEY72DMIERE (K 8 Yen)
Net assets per share 3,108.25 108.1 | 3,321.91i  106.9 | 3,546.87 106.8 — —
*20223 A B0 L IS RRICE T35 EH IS 2 BAL TRBVET,

LB R LI DRFHLE G SRR DT | 20224837 H2W M0 58 HRIZ BT AX AT EIZ OV T
ML TEVERA,
*From the beginning of the fiscal year ending March 2022, the ""Accounting Standard for Revenue Recognition" has
been applied. Since the accounting methods used for comparison are different, the rate of increase / decrease in sales for

the fiscal year ending March 2022 compared to the previous year is not stated.

2. EEMBRIE Major Financial Indicators

2021/9 | AW | 2022/9 ¢ R | 2023/9 ¢ W

Change Change Change
REAREFRE (%)
Ratio of recurring income to total assets 10.5 -3.4 9.2 -1.3 10.1 0.9
HEAFER (%)
Return on total assets 7.0 -2.4 6.1 -0.9 6.8 0.7
PRERLER (%)
Return on shareholders' equity 11.3 -4.5 9.5 -1.8 10.7 1.2
WMEIHER (%)
Current ratio 108.0 9.6 116.7 8.7 110.1 -6.6)
EELE (%)
Ratio of fixed assets to shareholders' equity 117.2 -5.1 112.7 -4.5 114.4 1.7
HERALER (%)
Shareholders' equity ratio 63.2 2.7 64.0 0.8 63.1 -0.9
R EmER (=)
Total asset turnover ratio (Times) 2.2 -0.2 21 -0.1 21 0.0
PR PEmEERER (=)
Shareholders' equity turnover ratio (Times) 3.5 -0.5 3.3 -0.2 33 0.0
AV BV AR HAL VR ()
Interest coverage (Times) 226.1 -116.8 328.8 102.7 508.9 180.1
* ALFVAN ANy D LT F (BEBFBLSF vy 2Tu—) + (FIBOXIE)

Interest coverage ratio (Net cash provided by operating activities) <+ (Interest paid)

-1-




3.7 V—7RIHBLREEE Income Statements

(BLHr: & 75 1 Millions of yen)

FAZFF A Ly
HARASHIN NARUS FRESSAY
2022/9 2023/9 W ATERE 2022/9 2023/9 W ATERE
Change YoY (%) Change YoY(%)

L&
Net sales 87,287 93,388 6,101 107.0 38,776 39,677 901 102.3
7o bR
Cost of sales 62,025 66,492 4,467 107.2 27,214 27,708 493 101.8
et v A
Gross Profit 25,262 26,896 1,633 106.5 11,561 11,969 407 103.5
IRER R C— RS
Selling, general and
administrative expenses 21,211 21,970 758 103.6 10,496 10,799 303 102.9
BRI
Operating Profit 4,050 4,925 875 121.6 1,065 1,170 104 109.8
HZES A
Non-operating income 206 122 -84 59.2 56 42 -13 76.4
B E A
Non-operating expenses 19 17 -2 88.8 9 12 2 130.4]
BEFIZE
Ordinary Profit 4,238 5,031 792 118.7 1,112 1,200 88 108.0
IS
Extraordinary income - - - - - 4 4 —]
LswillEi-PS
Extraordinary losses 101 29 -71 29.1 29 3 -25 11.8
G| HEFI 2R
Profit before income taxes 4,137 5,001 864 120.9 1,082 1,201 118 111.0
HBAR., ERBREUEER
Total income taxes 1,325 1,580 255 119.2 350 402 52 114.8
Y BRI 2
Net profit 2,811 3,420 609 121.7 732 798 66 109.1




4R E R O— R EBHE DN Selling, General and Administrative Expenses

(B : & 77 M Millions of yen)

2021/9 2022/9 2023/9
em | ME wmemw| em | MF wimk| em | ME g lmk
% of total % of total % of total
Expenses | YoY (%) : Net sales | Expenses: YoY (%) | Net sales [ Expenses: YoY (%) i Net sales
IS¢
Sales promotion
expenses 518 521 0.4 487 94.0 0.4 505 103.8 0.4
NS 4
Personnel expenses 18,123 102.8 14.8 18,544 102.3 14.8 18,994 102.4 14.3
IRTEE
Selling expenses 2,337 100.0 1.9 2,414 103.3 1.9 2,515 104.2 1.9
JEERE
Store-related expenses 7,705 99.7 6.3 8,481 110.1 6.7 8,865 104.5 6.7
T DIEER
Other administrative
expenses 1,508 105.2 1.2 1,598 106.0 1.3 1,723 107.8 1.3
Ba
Total 30,192 100.2 24.6 31,526 104.4 25.1 32,603 103.4 24.6
5. 0EEE DR Employees
2021/9 | HERK | 2022/9 | BB | 2023/9 | B
Change Change Change
EHA (N A
Regular staff 2,739 66 2,773 34 2,707 -66
N—=hr—%BA (A B
Part-time staff 6,537 142 6,558 21 6,530 -28
N—btF—kE (%) B/(A+B)
Ratio of part-time to total staff 70.5 0.0 70.3 -0.2 70.7 0.4
FBTBLER (%)
Personnel expenses/Gross profit 50.5 3.2 50.5 0.0 48.9 -1.6

N =b-FE BT A 200BF R I X 2 HPE AR

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 6 (months)




6. vy a7 —OIR{ Cash Flow

(&5 H Millions of yen)

(E 75 [ Millions of yen)

12,000
19,982
10,000 19,168
8,000 16,862
> 6,622
16,127
6,000 /
4,000
2,000
9,437
0
-1,448 -1,455
-2,000 / 4 \
\*
-4,000 \ ‘
-4,448
-6,000
e
[-6,619]
-8,000
19/9 20/9 21/9 22/9 23/9

CB &K UBLEREY O L HHRER
Cash and Cash Equivalents at End of Period

- REEHLDIFryva - Ta—
Net Cash Provided by (Used in) Investing Activities

=P EEHIC LAYy 2 s Ta—

——EESC L 5F Yy s Ta—

19/9

20/9

21/9

22/9

23/9

(=F 300 I OE o SR
Ja—

Net Cash Provided by
(Used in) Operating
Activities

5,038

8,287

4,880

6,622

9,991

BREFEHLDF T =2
Ja—

Net Cash Provided by
(Used in) Investing
Activities

-3,557

-3,129

-3,592

-4,448

6,619

MBEHICLDF vy L=
Ja—

Net Cash Provided by
(Used in) Financing
Activities

2,911

1,404

-1,448

1,455

2,928

ek OB SRS
VO HA R =
Cash and Cash

Equivalents at End of
Period

9,437

16,127

16,862

19,168

19,982

22,000

20,000

18,000

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

Net Cash Provided by (Used in) Operating Activities

Net Cash Provided by (Used in) Financing Activities



7HEAE R @RI DRI

Debt Outstanding and Interest Income and Expenses

(OEAL DR

Debt Outstanding

(B H Millions of yen)

2021/9

HR
Change

2022/9

HR
Change

2023/9

HR
Change

HEA &

Short-term loans

RHEAE

Long-term loans

J—2E#

Lease obligations

3,083

3,026

2,702

-323

E

Subtotal

3,083

3,026

2,702

-323

*HAE

Bonds outstanding

EHRALE

Domestic issue of
unsecured bonds

&t

Subtotal

A
Total

3,083

3,026

2,702

-323

Q)& DRI

Interest Income and Expenses

(BHH Millions of yen)

2021/9

LG
YoY (%)

2022/9

B4R FIH
YoY(%)

2023/9

RG]
YoY(%)

ZEFE
Interest income
ZEAL Y &

Dividend income

22

36

92.7

101.5

19

36

83.6

100.0

16

43

88.3

119.2

Pa=?
(=)
Total

59

97.9

55

93.7

60

108.5

EAEFE

Interest expenses

FLAEFE

Bond interest paid

26

89.4

23

92.1

24

101.2

At
Total

26

89.4

23

92.1

24

101.2

SR

Net interest expenses

33

31

35

HER
Change

-1




I .A—/X—<—4 v NEZE Supermarket Business

1.E5EHERE Supermarket Sales Performance
(1)';_%!’%1&%&\ = EF|IE DR Net Sales and Operating Profit Performance

(B M Millions of yen) (87 M Millions of yen)
160,000 10,000
1 9,000
140,000 | 128,765 125.415 132,262}
122,356 <2
115.136 117,990 118,292 . 8,000
120,000 } 110,401 112,995 115 - o
104,140 X | 7,000 —E-ERRLG
Net Sales
100,000 6,000
80,000 | 5,9361 5,000
——E R
60,000 4,346 4,304 4,000 Operating
3.000 Profit
bl
40,000 | ,
’ ,806 2,000
20,000 1,000
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0
14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9
2022473 A 10039 % 10 NS 30ARIC BE T B 23 L S5 AT L B0 £,
From the beginning of the fiscal year ending March 2022, the "Accounting Standard for Revenue Recognition" has been applied.
Q) JE&TE L@ B OROHER  Rate of Growth in Store Sales
(A7 H Millions of yen) (%)
160,000 16
1 14 e
140,000 | 130,785 CejER &
122,281 121,274 124,001 — | 1 All Store Sales
120,000 | 111,835 111,983 [ | ] I
104,701 107,396 109,068 272 = g 5 1 1
100,000 98,618 A |,
6.2 A s —B— 255 LB R
80,000 | i\ i I 'S Growth Rate of
7 ’ All Store Sales
2.9 2.6 : 24 |
60,000 ‘ i . 2.5 d 5.0
‘ 1 :
P-Nan gy AP ANE
40,000 | | o : /As / ——PETFIEE LB ROt
- 11 N 0 $
0.6 0.3 v 0.6
20,000 | 0.5 0.6 5 Growth Rate of
1.8 1° Same-Store Sales
0 -4

14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/9



2.5 EEORBL

In-Store Sales Volumes

1) 2¥ERIFE LR Net In-Store Sales by Product Category

(84 H  Millions of yen)

2021/9 2022/9 2023/9
FEE AT MR | EER B BERK | RER BT £ BRI
IEJ%I]H: % of IEJE}H: % of m,ﬂﬁth % of
Sales YoY (%) :iall store sales] Sales YoY (%) iall store sales] Sales YoY (%) iall store sales
AfER F
Perishables —total 55,511 97.1 44.5 | 56,976 102.6 44.5| 60,357 105.9 44.6
—fRd &t
General Foods—total] 60,073 98.7 48.1 | 61,497 102.4 48.1 | 64,827 105.4 48.0
EE
Sundries 3,787 86.9 3.0 3,877 102.4 3.0 3,901 100.6 2.9
BHR
Clothing 44 82.2 0.0 43 98.5 0.0 42 98.1 0.0
Z 0t
Other Merchandise 2,939 46.6 2.4 3,019 102.7 2.4 3,132 103.7 2.3
A——v—lry NEERH
Supermarkets —total | 122,356 95.0 98.0 | 125,415 102.5 98.0 | 132,262 105.5 97.8
ZOMOEZE
Other Operations 2,537 101.7 2.0 2,585 101.9 2.0 2,931 113.4 2.2
a8
Total 124,893 95.1 100.0 | 128,000 102.5 100.0 | 135,193 105.6 100.0
*20224E3 A IO B LV NINIERRRRIC B I D F B 1 F2EAL TRVET,
*At the beginning of the fiscal year ending March 31, 2022, the Axial Retailing Group adopted
the Accounting Standard for Revenue Recognition, etc.
(3% Lk Sales : 5 H Millions of yen 1Lk Composition ratio : %)
160,000
135,193
140,000 131,260 128.000
4 — 2.2% —
‘_,m‘_~ 124,893
20, ¢ e [20%] e _12.0%] 5.2%
S 82| T E—
120000 | @2l PISERRL sl
8.3% | | .~ R OL Ok =2
Other Operations
100,000 |
48.0%
0 -48.1% 48.1% O
80,000 | | |46.5% 46.4% Nonfood Ttems *
600 F [ | 1 | 1 | | - O—&e 5%
-------------------- General Foods
40,000 |
, 44.6% s
070 Perishables
43.1% 43.5% 44.5% 44.5%
20,000 |
0

19/9

20/9

* FERMIITEE - B EDMEZATRVET,

*Nonfood items include sundries, clothing and other merchandise.

21/9

22/9

-7-

23/9



Q)FEREMLAESTERIZEHE Store Gross Profit Margin by Main Product Category

Ff§F VA HARASHIN NARUS

32.0

30.0 |

28.0 |

26.0 |

24.0

22.0 |

20.0

(%)

27.9 76
27.2 274 272 =
——
25.0
244 24.6 24.6 247
223

21.8 22.0 22.0 21.8
— T — O— °

19/9 20/9 21/9 22/9 23/9

ZVyEA FRESSAY

32.0

30.0

28.0 |

26.0 |

24.0

22.0

20.0

(%)

26.8
26.3 26.3

26.0 26.1

22.7

22.3 22.3 22.4 22.3

19/9 20/9 21/9 22/9 23/9

FRLEEE IR NI R RRAR I B 9 DBt 2 28 | B I A SRERT O RE CREEML TRV ET,

*Figures are not adjusted using the Accounting Standard for Revenue Recognition, etc.

-8-

=l A= R
Perishables

———jRER

General Foods

——at
Total

== R
Perishables

—o——fR &

General Foods

——aif
Total



A3) BEMOROHERE  Total Customer Visits

EfEF VA HARASHIN NARUS

45,000

40,000

35,000

30,000

25,000

20,000

15,000

10,000

5,000

VA

20,000
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000

2,000

(F A Number of customers) (%)
39,107
38,666 38,188 37,471 37,738
/
/
\
k * 1.9
-2.0 \ (
19/9 20/9 21/9 22/9 23/9
FRESSAY
(F A\ Number of customers) (%)
16,559 16,203 16,174 16,122 16,026
7 -0.2 03 |
-0.6
-1.8 A -0.9
| -2.2 \ ]
| |[22 \ v |
-3.0
-39
19/9 20/9 21/9 22/9 23/9

4.0

30 x %
Number of

2.0 Customers

1.0

== 2 E R M OR

0.0 Growth Rates in
Total Customer
Visits

-1.0

2.0 =*=BLIFEF MU=
Growth Rates in
Same-Store

-3.0 Customer Visits

4.0

-5.0

5.0

4.0

30 /% &

Number of
Customers
2.0
1.0
== 2 EFEM R
0.0 Growth Rates in
Total Customer Visits
-1.0
-2.0
==BETE S AR OV
3.0 Growth Rates in
' Same-Store Customer
Visits
-4.0
-5.0



@—FhEAfl - B LS OHERE Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

FfEF VA HARASHIN NARUS

220

200

180

160

140

120

100

80

7V yEA FRESSAY

220

200

180

160 |

140

120

100

80

FRLEEE I NI LB B I D Rt B | FICE S CRERI OB TRBML TRV XY,

*Figures are not adjusted using the Accounting Standard for Revenue Recognition, etc.

(M Yen) (B EX Number)
205
193
185 188 188
11.
10.77 /
19/9 20/9 21/9 22/9 23/9
(3 Yen) (3 Number)
204
194
188 192 190
12.52 12.56
12.30
! 02
11.18
19/9 20/9 21/9 22/9 23/9

-10 -

O — Al
Average Value
of Items Sold

=85 F R
Average Number of
Items Sold Per
Customer

C — 5, Bl
Average Value
of Items Sold

=8=F LA
Average Number of
Items Sold Per
Customer



3. ZENFIRBIIES ORI Number of Stores by Prefectures

JFf5F /LA HARASHIN NARUS (5 Number of stores)
2019/9 2020/9 2021/9 2022/9 2023/9
PANE | BAMS RS BAME | BRUE DESE| PAUE | OBAME SWEK| BAME | RS RS PANE | BANE EME
Closed {Opened; Total | ClosediOpened: Total | Closed iOpened Total | ClosediOpened; Total | Closed i{Opened: Total
FrIR R P S
Number of stores in 1 - 71 1 1 70 - - 71 - - 71 1 1 71
Niigata Prefecture
RERNIEHEK
Number of stores in - - 5 - - 5 - - 5 - 1 6 - - 6
Nagano Prefecture
EILRAESE
Number of stores in - - 2 - - 3 - - 3 - - 3 - - 3
Toyama Prefecture
§‘+
Total 1 0 78 1 1 78 0 0 79 0 1 80 1 1 80
7L v¥EA FRESSAY
2019/9 2020/9 2021/9 2022/9 2023/9
BANE i BARE (JE&EER| BAKE | BRIE R&REK| PHUE ¢ BANE (NEWEEK| BANE | BAUE E&REK| PAJE : BANE (EMEK
Closed iOpenedi Total | ClosediOpened: Total | Closed iOpenedi Total | ClosediOpened: Total | Closed i{Opened: Total
BERANIEHE
Number of stores in - - 45 1 - 45 2 - 43 1 1 44 - 1 44
Gunma Prefecture
B ERAES
Number of stores in - - 3 - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
HaA B P S g%
Number of stores in - - 2 - - 2 - - 3 - - 3 - - 3
Tochigi Prefecture
&t
0 0 50 1 0 50 2 0 49 1 1 50 0 1 50
Total

*F 20U ETORJE - HIERI T

*Figures for the number of stores closed and opened reflect data recorded in the first six months of each year.

-11-



4B ERUL Hours of Operation

JF{EF VA HARASHIN NARUS

ZERITT:00~ - $10:0032 B 325 U]
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
FRi17:00~ “FHil0:0052 B 5 1058
Stores open to 7:00 a.m. to 12:00 a.m. 10 stores
2FRi18:00~2FRiT0:0038 B 2 5 U]
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
ZFR19:00~2F449:0038 B 2 5 2JE
Stores open to 9:00 a.m. to 9:00 p.m. 2 stores
ZFRTT9:00~ 2 $10:0032 B 325 1958
Stores open to 9:00 a.m. to 10:00 p.m. 19 stores
B SERFR A FAT9:00~FR10:3032 5 )5 UESE
Business hours Stores open to 9:00 a.m. to 10:30 p.m. 1 store
- J19:00~2F 1% 11:0032 8 %)% 2E4H
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
FH1719:00~4F-/110:0032 & )5 32)5&H
Stores open to 9:00 a.m. to 12:00 a.m. 32 stores
24RF I EZRSE 12158
Stores open 24 hour a day 12 stores
7V v¥A FRESSAY
- Ai19:00~F-$29:0032 & )5 12)58
Stores open to 9:00 a.m. to 9:00 p.m. 12 stores
B SRR A FAT9:00~FR10:003Z E )5 26/558
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 26 stores
ZFR19:00~F 82 11:0032 % 35 12588
Stores open to 9:00 a.m. to 11:00 p.m. 12 stores

12 -




5. )5 - BRI

Store Openings and Closures

2023429 H #] For the Six-Month Period Ended September 30, 2023
SEi TR LTk
B4 FtEH e Sales floor Store sales
space e
Store name Location Date (nd) (Millions of
yen)
RfE s FriR R e
B E Harashin Tsubame Tsubame City, Sep.2023 2,136 26
Niigata Pref.
Opened | 7 Ly & A BETE RS RO BT T
. . Isesaki City,
Fressay Sakaimachi Gunma Prof. Jul.2023 2,133 582
PR FAZ s FriR R e
Closed | Harashin Tsubame Tsubame City, Sep.2023 2,000 644
Niigata Pref.
20244E3H # (7€)  For the Fiscal Year Ending March 31, 2024 (Projected)
R/EE | YPFELEAA 7 A
JE4 Gigace:il R A Sales floor I:;]:;:IZ: Projected annual
space o turnover
Store name Location Date (of) (Mli}::;s of (Millions of yen)
JRAE *ERIE FrIRRFIR T
. . Nigata City,
BHIE Harashin Shirone .. Nov.2023 2,267 990 2,800
Niigata Pref.
Planned 3 >
e % Pty = 3
opening A 8 B RHET IS HBERABHET
. Numata City,
Fressay Numatasakaemachi Gunma Pref. Oct.2023 2,117 825 1,800

*BE T IEDIE RO IR CoHVES .

*Intended or planned name at the time of publication.

13-
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