20235
Q2REHREFHIANU
s BZ1IE (FHA) sRBRER
(FY2023/Q2 cumulative F/S
and projection revise)

2023 11H10H (Nov. 10,2023)

TR

AERCEH SN TV DHEBERBE UEOFERCE T DTR(E. HHEMREAF U TVBIBERRVAENTH D LY 2 —EDFIRICEDNTS
D, TOEREHTELUTHRI DBMEDEDTEHDERA. Fo. REOEBEIFARBBRCLIDAES K ERDTEENHDET.

TOHO ZINC CO., LTD. 1



#¥E (Summary)

1
2
3

. 2023FEEDHFBIC DUV T (Extraordinary losses expected in FY2023)
. 2024 ELUE DB (C DUNT (Our strategies in FY2024 and after)
. BEIEIBEEADOWISICDUNT (How to deal with our reduced shareholder’s base)

2023FE QR5T EHREML (FY2023/Q2 cumulative F/S)

1

2.
3.
4.

. #6¥& (Summary)

UNSZ YR (Profits and Loses)

BAFSODIRIL (Financial Strength)

BRI XA ROIRT (Mineral Resource segment)

20234 T HAZEAE T ABME1E (FY2023/H2 projection revise)

1

2.
3.
4.
5.

. #&83¥E (Summary)

2023/5/1223FRHEER (vs.2023/5/12 projection)
THAFAEDE X F5(Assumptions for H2 projection)
¥REIEIT(Assumed dividend payout)
REEEDBAME( L (Clarification of Management Responsibility)

T DAt4FELEEIA (Other key issues)

1. BRBHEDBIEESEDEBE (Review of our mining business for current and future)
2. FREBZEDHIE & SEOEBE(Review of our China-operation business for current and future)

3

. 2023FERGE (Sensitivity based on FY2023 original budget)

TOHO ZINC CO., LTD.

P3
P6
p7

P8
P9
P17
P22

P23
P24
P26
P29
P30

P31
P35
P36



#83E (Summary)
1. 2023FEDYFHEICDUNT (Extraordinary losses expected in FY2023)
(1) 2023FERBRIAMEIE (FY2023 F/S projection revise)

o FHAHAFIZE A 2 5 7/ (S54FEA 2 3 7{EM) . BHIZHFIERIAF A 3 0 018
(ODE4HEA 2 6 418[) & URKS(THIBERFOTLICKD. KIBLGFRFRELRD
DFELE (P23) .

® \We posted deficits for FY2023/H1 EAT of negative 25.7 billion yen, including negative 23.7
billion yen extraordinary losses as restructuring, expecting huge annual deficits for FY2023
EAT of negative 30.0 billion yen, including negative 26.4billion yen extraordinary losses as
restructuring (see P23).

o XEHNRERMETES /1 2EW T, FHATEIRS E GHEICKD ANWSHHD THRN
(P8) . BHACCNBEIRS E GEHICLD A46BARD T AEIEDRAHERDF U
(P23) .

® Even at EBT level, compared with 5/12 projection, H1 showed a decline by 0.9 billion yen
mainly due to the Mineral resource SEG; FY2023 revised projection showed a decline by 4.6
billion yen also mainly due to the Mineral Resource SEG (see P 8 & 23).

0 KEEDURXANSICIDBEDREFHEZMNREIEL, 20 24FENSIBTDIXRE (5
1 3/R) HERRFESTE (CAIF CVFEEZRX > TLWFFEFTY,

® We will remove all the outstanding issues before the next 3-year business plan, which is our
13t mid-term plan from FY2024, making a jump start for V-shape recovery.

TOHO ZINC CO., LTD.



#8%E (Summary)
1. 2023FEDYFHEICDUNT (Extraordinary losses expected in FY2023)
(2) fEIRNHFEDIRIE 1 — BIRZEZE (Extraordinary losses for our mining business)

o ENERZFESHCBHASATIILICDETEL TR, BESEEOBRANSIFEESLEE
DA2091EM (LHA196EM/THA1MEN) OFIEEETLEWVEUET, BT ESIL
DFFFDZEIM LU TLND—AT. BHFARF THDOIZEMENLEH(C< LV, RO I
CEEOYIDEEUZIAWLTREITWVZUE UTe, IEEZE URBEENRIASHIRL WRERE S
RORFE (ST T. BIFEHIMAROEIEE > T2024FRFTICHAILB UL (FFEENUE
9,

® Our wholly-owned Aussie mining subsidiary, CBH, posts impairment losses mostly for their
fixed assets like negative 20.9 billion yen from the economic rationality. While we have
allocated half of our total capitalization to the Rasp mine, its mining P/L have shown red
figures without any positive expectation. So we decided to improve the company-wise
ROIC by removing this ROIC-problem assets. We will dig ores with middle head grade
without investing in any high head grade stope, selling or closing the Rasp mine by the end
of 2024.

o SIRFEZXDIRMIE TOMIE ESEROEEIIC DT, BkLZULET,

® The business strategies in detail will be discussed later.

TOHO ZINC CO., LTD.



#8%E (Summary)
1. 2023FEDYFHEICDUNT (Extraordinary losses expected in FY2023)
3) EBIFHEDIAN 2 —FhEET)IL—T %

(Extraordinary losses for our China-operation business)

o XEFMIERBEBRAT (LT, XEFRH) FOHREBECODSTHLUCE. BRER
BOREFICELD, BHNFEOVRNSZITOIZLICEIDAS 0EMIEE (LLHAA40{EF/
THIA10(EM) DOfFRliERET EDRIAFH T,

® We will sell off and restructure our China-operation such as Tianjin joint venture business
in H2, posting 5 billion yen losses, due to negative change in business environment.

o EHSBZEDIRME COMRIEESEOHIZ(CDLWTHE, BikL\eUET,

® The business strategies in detail will be discussed later.

TOHO ZINC CO., LTD.



#83E (Summary)
2. 2024 FE LU P# DERBZ(CDUNT (Our strategies in FY2024 and after)
(1) 2023FE -2024FEEANDZEAL (Transition from FY2023 to FY2024)

02 023FEDIRANIICKD. MEREBHBRZER LT DRIE") X T (EKMEICHI\L
FI. 202 4FECMITTIE. BINBRORANSEELE, &RS EGTH—IERZR
B9 SHMMUNBEROTERENE(CRDI L. BFEM - #EEMBN S EGDI>
V=27 IMEDAG . FENRBERDET,

® Restructuring in FY2023 will dramatically reduce any further impairment risk from non-
performing overseas operations. There are three issues for tackling in FY2024; course of
action change in the zinc smelting, returning to ordinary mining operation in Abra mine and
creating consortiums in the Electric components and Advanced materials segment.

2)2030&FE>3> (IH1 0FE=3>) (2030 VISION as our ex-10 year vision)

o KHERFC., St RAFIEC LT (203 0FEZ3> ] . IRSWNCSDGSEEE LT
[2 02 3FEMELIR—B] ZRARLTHEDFT, FHlFZEESZIELZEU,
® We are disclosing our 2030 VISION and FY2023 integrated report as of today, at the same
time as this FY2023/H1 F/S disclosure. Please refer to these publications for our long-term
strategies with SDGs.

TOHO ZINC CO., LTD.



#83E (Summary)
3. BEAFREEEA DS (C DUV T (How to deal with our reduced shareholder’s base)

® 2023FEVURRIICLD. MEEN2023/3FKNSH6EITHELFT, BRE
LT. B2EXRLERF20%EIN. D/EF3EEE. MBEEEKRCEELET.

® FY2023 restructuring will reduce our shareholder’s equity by 60% from the end of
March/2023, consequently making a few indicators worse such as our equity ratio with
less than 20% and our D/E with above 3 times.

o —7. AAI\OFUHEBIERTHS VFOEICHEIFTEAEN/ED/R— MZIEWLWTHD.
HE(E. 2030FE> 3 > 0OFTERBHIRZITVIRDHDERZHARISERAL. SR
O I CER(CBENICFrEAILZIET URKRITEZ LT, BEMEBKICEDHDIMFT
ER

® On the other hand, all our relationship banks are fully supportive for our V-shape recovery.
For the time being, coupled with 2030 vision measures and cost cuts, we will take
advantage of our limited resources, allocate our capitalization to higher ROIC businesses
and make our best efforts to maximize our corporate value.

o 160EHDOIZY M MSA2ZHBIRITEORETHIEL THED., BEED/\vD
7YV T OBENSERERIMRATI .

® Our relationship banks and we maintain a rigid commitment line with 16 billion yen in
order to support our funding need.

TOHO ZINC CO., LTD.



2023 Q2RET EAHREMER (FY2023/Q2 cumulative F/S)
1. #83E (Summary)

® )48 (5/12)LEER (vs. 5/12 original projection for H2)

BEANRCDOVNTIE. BRI - USADIILEEZENBIBISRZRAE TR E/RA DT EREEH D, 2{2MH
DR ERDF L. MR T. 2023F1B K DIFEEZRIE UIZSIND7 T SN, 83T FITHHARREDOE
RCKD. FRDECKIDILEEZMUERATRNIZCEEHD (P11) « BEFIERE I EMEEDRHZL /8D
FUfc. =SICARDED ., FMNSATHILTI196EMADRKEESR. FEBEMRETOY X hSi840EMA%ZET
U EMND, MFREFHI240EBHDOREREE E/RDFE U,
® Operating profit declined by 0.2 billion yen due to cheaper zinc price than assumed in the Recycle SEG. In

addition, as Abra mine, our equity method investment (40%), was still in the initial try & error period,

causing 1.1 billion yen decline from 5/12 projection (see P11). As a consequences, EBT before extraordinary
declined by 0.9 billion yen. Plus, the afore-mentioned huge impairment losses such as 19.6 billion yen in

Rasp mine and 4 billion yen of restructuring cost in China-operation eventually caused 24 billion yen

decline from 5/12 projection.

< EHAINZZ> (FY2023 H1) BT : (S

unit : 100million yen

(A) (B) (B)-(A) (B)-(A)

i ES = 7= (32%H) Z=(%)

5/12 projection 11/10 actual diff(actual) diff(%)
690 619

S LS

A7l A 10
Revenues
EfEE R
1.0 Al4 A24 =
Operating profits
\E"t“xﬂ-ﬂ- Ié
iR A13.0 A223 A9.3
EBT before extraordinary
‘E: l:tl‘ l é
LA A17.0 A257.2 A240.2
EAT

TOHO ZINC CO., LTD.



2 . INSZDIRR (Profits and Losses)
(1) TR (Metal price and F/X)

4,600

fo— B $R Zn (USS)

4,400
4,200 N

f=—$i Pb (USS)

iR Ag ()

4,000
3,300 /
3,600 ——— —

3,400 /\

3,200
2 \./
3,000

2,800

2,600
2,400 — -

2,200 S

2,000 ————
1,800

1,600

1,400

1,200

2022/1~ 2022/4~ 2022/7~
2022/3 2022/6 2022/9

EfEREHAR Toho FY

CBH#t &&t5HAR CBH FY

155

2022/10~ 2023/1~ 2023/4~ 2023/7~
2022/12 2023/3 2023/6 2023/9

sEfE=EHHAR Toho FY

CBH#t &t CBH FY

0.600

150

—e— FIIPY /US$

145

_— —m US$/AUS

140 e

/ """" -
e - 0.650

135 /\/ =

130 / =

- 0.700
125 »/‘/ """""" il
f—— —
y —— =

115 — L 0.750
110
105
100 0.800

2022/1~ 2022/4~ 2022/7~ 2022/10~ 2023/1~ 2023/4~ 2023/7~

2022/3 2022/6 2022/9 2022/12 2023/3 2023/6 2023/9

] SRS SR Toho FY

] CBH#t 53R CBH FY \

TOHO ZINC CO., LTD.

25HHIRI Toho FY ‘

CBH#t =51/ CBH FY




2 . INSZDIRR (Profits and Losses)

(2) 5/122FKRLEE(Th « L£FE=) (vs. 2023/5/12 assumption)
Fi8

i
Metal price and F/X

BFETIAS
FTERRLEES

Smelting production

BERTIA
CBH#S X TESE

Mineral Resources
CBH-Rasp

BREIA ~
CBH$t 77 J SRa:E *
Mineral Resources
CBH-Abra *

5fn Zn(US $ /b

#n Pb(US $ /1)

iR Ag(US $ /toz)

FM/X$

JPY/US $

K$/5$

USS$/AS$

IR (TFt)

Zn finished goods (thousand t)
= m(Ft)

Pb finished goods (thousand t)
BEXUER(L)

Ag finished goods (t)
RIS (Ft)

Ore throughput (thousand t)
Rl AEE S (Fdmt)

Zn concentrates (thousand dmt)

#nfBELAEE S (Fdmt)

Pb concentrates (thousand dmt)

FRSRALIE S (Ft)
Ore throughput (thousand t)

ntBEEE S (Fdmt)

Pb concentrates (thousand dmt)

TOHO ZINC CO., LTD.

5/12 assumption

3,000

2,100

25.0

133.0

0.670

39.8

43.0

180

168

13.6

165

16

3,000

2,100

25.0

133.0

0.670

18.6

21.8

102

100

8.0

107

10

e
11/10 actual

2,484 2,428
2,144 2,170
23.9 23.6
141.0 144.6
0.677 0.668
36.5 16.2
33.7 16.9
151 71
162 94
11.1 6.2
6 3

130 76

7 5

*CBH O 93124 (40%)

40% equity method

A572

70

Al.4

11.6

A0.002

A2.4

A4.9

A3l

A6

A1.8

Al

A3l

A5

A19

A6

AQ

A1l3

A22

A30

A6

A23

A21

A29

A50

10



2 . UNSZ YR (Profits and Losses) -
(3) 5/128FREEE(UNSZ) (vs. 2023/5/12 projection) unit : 100million yen

Q2
5/12 pro ectio 0 actua s

(B)-(A)

55 Revenues 690 377 619 306 A71
E3£F% Operating profits 1.0 21.9 Al4 16.3 A5.6
8.0 18.5 8.3 14.4 A41
W TERRFAR LS 0.0 15.0 A4.2 6.2 A8.38
= FIFO effects
Smelting JETSEY 8 Zn-related A6.8 A43 A13.3 A9.0 A46
TC and others 88 Pb-related 14.8 7.8 25.8 17.1 9.3
IZE . |
el 5.0 2.8 1.0 A0.2 A3l
Environment & Recycling
REEHD A25.0 A18 A35.6 All.1 A93
EBT before &R e R o) 4E AL
extraordinary P e A838 0.6  A19.7  A10.3 A109
Abra mine equity method(40%)
Resource
D1t Others A16.2 A24 A15.8 A0.8 1.6
==z . RSB AU
R AR 2.5 1.4 2.5 1.2 A0.3
Electric Components & Materials
Z DAt Others 3.5 1.9 3.3 1.5 A0.4
FE%EEZE Reconciliation A7.0 A28 Al19 AQ.2 2.6
5t Total A13.0 20.1 A22.3 5.6 Al145
HEFIZE EAT Al17.0 16.9 A257.2 A228.8 A245.7
EBITDA 23.5 33.2 19.8 27.5 A5.6

TOHO ZINC CO., LTD. LL



2 . UNSZ YR (Profits and Loses)
(4) EB2QDIRIL(TN - Z£ESE) (Q2 markets and productlon)

i
Metal price and F/X

HHIFTI A b
FTERREES

Smelting production

BRTIA> ~
CBH#t S X TRaE(1-68)
Mineral Resources
CBH-Rasp(Jan-Jun)

BRETIA K+
CBH#107 7 SB8&(1-6H)
Mineral Resources *
CBH-Abra(Jan-Jun)

TOHO ZINC CO., LTD.

£ Zn(US $ /1)
#a Pb(US $ /1)

iR Ag(US $ /toz)

F/X$

JPY/US $

K$/&S$

US$/A$

HEInRm(Tt)

Zn finished goods (thousand t)

& m(Fr)

Pb finished goods (thousand t)
BEXUER(Y)

Ag fnished goods (t)

FRELANIRES (Ft)

Ore throughput (thousand t)

WEEILEES(Fdmt)

Zn concentrates (thousand dmt)

ERILAEE S (Fdmt)

Pb concentrates (thousand dmt)

FHELLIRSE (Ft)

Ore throughput (thousand t)
niethAEE S (Fdmt)

Pb concentrates (thousand dmt)

2,540

2,118

24.2

137.4

0.685

20.3

16.8

80

68

4.9

3.0

54.0

2.2

40% eﬁuig method

2,428

2,170

23.6

144.6

0.668

16.2

16.9

71

94

6.2

3.0

76.4

5.0

*CBHALDFEFDHHZ (40%)

2,484

2,144

23.9

141.0

0.677

36.5

33.7

151

162

11.1

6.0

130.4

7.2

12



2 . UNSZ YR (Profits and Loses) -
(5) FB2QDIAT(UXZ) (Q2 P/L unit : 100million yen

HA
Q1 Q2
H1
55_t = Revenues 313 306 619
E 2 F2% Operating profits A17.7 16.3 Al4
AG.1 14.4 8.3
TR A10.4 6.2 A42
s R Zn-related A4.4 A9.0 A13.3
TCand others g1 pp-related 8.7 17.2 25.8
= L
il o el 1.2 AQ.2 1.0
Environment & Recycling
R A24.5 Alll A35.6
EBT bef =9 _— . -
efore Lk PSS E (40%4H2)
extraordinary Mineral i . A0 4 A10.3 A19.7
Abra mine equity method(40%)
Resource
Z DAt Others A15.0 AQ.8 A15.8
=z v . HlEEE AU
BB TEbAS - BEEAARY 13 12 55
Electric Components & Materials
Z DAt Others 1.8 1.5 3.3
FEEEZE Reconciliation Al6 AQ.2 A19
5T Total A27.9 5.6 A223
FHFZS EAT A28.4 A228.8 A257.2
EBITDA A7.7 27.5 19.8

TOHO ZINC CO., LTD. 13



2 . INSZDIRTR (Profits and Loses)
(6) BIEFRIHALLER (T - A=) (Comparison for market and production)

i
Metal price and F/X

B IA b
FERREES

Smelting production

gEtzIA> ~
CBH#S AT BEE(1-68)

Mineral Resources
CBH-Rasp(Jan-Jun)

BRETIA K+
CBH#t 77T SE8iE(1-68)
Mineral Resources *
CBH-Abra(Jan-Jun)

d5En Zn(US $ /t)
£ Pb(US $ /1)

#R Ag(US $ /toz)

F/X$

JPY/US $

K$/ES

US$/A$

minRm(Tt)

Zn finished goods (thousand t)
@ (Ft)

Pb finished goods (thousand t)
BERUER(Y)

Ag fnished goods (t)
FHELALIRE (Ft)

Ore throughput (thousand t)
BIBILEES(Fdmt)

Zn concentrates (thousand dmt)
ot AEES(Fdmt)

Pb concentrates (thousand dmt)
FHELALIRE (Ft)

Ore throughput (thousand t)
ot EEE(Fdmt)

Pb concentrates (thousand dmt)

TOHO ZINC CO., LTD.

FY2022/Q2 cum
3,597
2,090
20.9
134.0
0.719
40.4
46.7
211
210

17.7

10.1

40% eﬁuia method

Q2525T
FY2023/Q2 cum

2,484

2,144

23.9

141.0

0.677

36.5

33.7

151

162

11.1

6.0

130.4

7.2

*CBH#LD#RFDHHZ(40%)

7= (E%9)
diff(actual)

A1,113

55

2.9

7.0

A0.042

A3.9

A13.0

A60

A48

AG.6

A4.1

130.4

7.2

2= (%)

diff(%)

14

A6

A10

A28

A28

A23

A37

A4l

14



2 . INSZDIRTR (Profits and Loses)

(7) BIEERIEALEE (UNZ) (Comiarison for P/L)

=+=
-

55L& Revenues

E%H% Operating profits

R
EBT before
extraordinary

RIS EAT

EBITDA

5% TEEEFHMIEES FIFO effects
Smelting st ##n  Zn-related
TCand others  ¢n Pb-related

Bs - U910
Environment & Recycling

P&y

SR 7D SULFEE (40%4824)
Will=El Abra mine equity method(40%)
Resource

Z DAt Others
BT - HeaEMR

Electric Components & Materials
T DAt Others

SHEEXE Reconciliation

£t Total

TOHO ZINC CO., LTD.

AR
FY2022/Q2 cum
737

45.4

28.7

A3.7

3.4

29.0

9.2

AQ0.3

Al7

1.4

4.7

3.9

A5.7

40.6

31.2

67.2

Q25R5T
FY2023/Q2 cum

By : {8HM

unit : 100million yen

Al4

8.3

A4.0

A13.1

25.8

1.0

A35.6

A19.7

A15.8

2.5

3.3

A19

A22.3

A257.2

19.8

7= (2%8)
diff(actual
9

A117.8
A46.8
A20.4

AQ.3
A16.6
A3.2
A8.2
A35.3
A18.0
A17.3

A2.2

AQ.7
3.8
A62.9
A288.4

A47.4

15



(Profits and Loses)
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21y

(UX3Z) (Comparison for P/L)
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3. BAFEDIAN (Financial Strength)

(1) EEXi8R(BEEDER) (Balance Sheet - Assets)
BT : (2H

unit : 100million yen

20234F3A3K & | 2023F9AK Ei& E%R)
End of Mar/2023 End of Sep/2023 dlff(actual)

IR - A& Cash and cash equivalents

ZHYFHZ - 5oHE Receivables 171 167 A3

TRENEE Current assets JZIRENEFE Inventories 475 492 17
T At Others 26 48 22

5T Total current assets 766 853 87

BEIEEE PPAE 361 313 A47

AICBH%1R84% CBH-related 67 14 A53

(X $ BAER) (A$ million) (75) (15) (A60)

HAZE|TEEEE Mining rights and other intangibles 142 14 A128

BE&E AICBH%1R84% CBH-related 141 13 A128
PP&E, investments and others (ZE$ERAER) (A$ million) (158) (14) (A144)
B Z At Investments and others 161 131 A3l

AAbra$F A E Abra equity method 90 79 All

(X $BHAER) (AS$ million) (100) (83) A17

&T Total fixed assets 664 457 A206

&P G5t Total assets 1,430 1,310 A120

TOHO ZINC CO., LTD. 17



3. BAFEDIAN (Financial Strength)

(1) EEXEEREE - FEEDE) (Balance Sheet - Liabilities and Equity)

XINFHZ - BEHIE Payables
BHFEIE Total debts
Ccp
FGHA fEAE Short-term
REAEAE Long-term
TDMMEE Others
5T Total liabilities
¥RFEEK Total shareholders' equity

BEDES
Total liabilities

BAE Capital
FBEDED BARIRE B Capital surplus
Net assets FIZZFIRE Retained earnings

TDMBEIEFIZZZRETRE AOC

it Total net assets

B& - FEE 551 Total liabilities and net assets

TOHO ZINC CO., LTD.

664
60
328
275
184
925
390
146
99
146
115
505
1,430

unit :

20234E38 K EfE | 2023FE9HXK EiE
End of Mar/2023 End of Sep/2023

7 {EHM

800
150
381
269
165
1,070
123
146
99
A122
118
241
1,310

100million yen

7= (3E%8)
diff(actual)

136
90

52
A6
A18
145
A 267

A 267

A 265
A120

18



3. BAFEDIAN (Financial Strength)
(2) EFEIAFEIEEDZEAL (Key indicators for financial health and strength)

HIEF[EIHA Q2%&t i
FY2022/Q2 cum FY2023/Q2 cum result

Bo&AKRLEE 5 o
Total shareholders' equity/TA 35 2 /0 18 4 /0 %'ﬂ: \L
D/EL- > o -

Debt equity ratio(times) 1. 3 '1|:| 3 . 3 'fl:l ,L.\'ﬂ: \L
D/EBITDAL =2

D/annulized EBITDA(times) 5.6 & 20.1 1= C: ¥ ()

(SE#RE - annualized)

ROIC (& T EARFIEHR)

Annualized ROIC 5.2% A4.3% JAFANEL |
(R85 - annualized)

ROE (BE2EAFIZE)

Annualized ROE 12.2% A137.9% NAFTANEILE]
(FF#38 - annualized)
fHiFl#%/55 LB EAT/revenues 4.2% A41.5% NAFTANEE]
75 L5 /#A&EE Revenues/TA(turnover) 1.0 [Ol#x 0.9 [@#x oEL |
¥AEEE/B S &A TA/Total net assets(times) 3.0 & 3.7 15 LINLwS FR

TOHO ZINC CO., LTD. 19



3. BAFEDIAN (Financial Strength)

(3) T A > RBIROICDIAN (ROICs by segments)

B [E]HA
FY2022/Q2 cum

iR
Smelting
i
Zinc
&0 - iR
Lead & Silver

RE - U120

Environment & Recycling

=5

Mineral Resource

BT EMA - HEEEAA R

Electric Components & Materials
At

Others

TOHO ZINC CO., LTD.

11.5%

2.7%

45.7%

16.6%

0.4%

5.6%

17.4%

Q25T
FY2023/Q2 cum

3.6%
A4.0%
28.8%
1.9%
A16.1%
3.0%

12.2%

Z=(3E%8)
diff(actual)

A 7.9pt
AG.7pt
A17.0pt
A14.7pt
A 16.5pt
A2 .6pt

A5.2pt
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3. BAFEDIAN (Financial Strength)
4) Fr w1 - JO—DHEFE (Cash Flow)

EMET Uiz ETEHREREHEMI110EMRR LELU.
Thanks to the declining metal market impact, working capital obligation declined by 11 billion yen contributed to the

operating CF improvement.

By : {8

unit : 100million yen

O EECFIRIHALLAAMEMEE. 2023FE (FFFEEK. HEREEMLOVA T RAERNS D600, BIfiLDEME

@ MHEEBEIE CEOEGRERNETEZEH TED TH N2023FEEAZE L CTRHIEAEY 1 MIEEZERIRI D
ETIHREZEEL. BRFREHIRZR> TELDFT,
We will shorten A/R days outstanding through FY2023 and then reserve cash in order to pay down debts outstanding.

140

120

120

m E%5E8) Operating m §&ES CAPEX
100

BA%5EE) Financing

80 73

60

-

40

20

ALS

BISE[EIEA
FY2022/Q2cum
A20(A93)

TOHO ZINC CO., LTD.

FY2022 FY2023
BEME EBIT before 41 A 22
extraordinary
— AT {E £ & depreciation 22 21
T IS8 LES 9 20
—— Abra Mine Equity method
| 1EEL & £Working Capital A 115 A 4
A10 Z D {thothers A 4 A 25
= ZCF op. CF A 55 AD
A59
QRETERE
FY2023/Q2cum ooy cp
+51(A68) (Free CF)

21



&Rt A2 hDIRIR (Mineral Resource segment)

By {8M

unit : 100million yen

RIS [EIHA Q2525T =
FY2022/QZcum FY2023/Q2cum diff

C B H#tEZFIZs CBH op.profits A 19.4 A 23.4
S X il Rasp Mine 8.2 A 143 A 225
F=HEEDA Other CBH op.profits A4 A5.1 A 1.0

C B HH AL DEZEFIZ Other op.profits A26 3.3 5.8

= ZEIMER Other profits A 1.8 A 19.4 A17.7
7ISHLEEDE (40%1E%)

A 17 A 19.7 A 18.0
Abra Mine equity method(40%)
#LLLZESE Mining A 0.6 A 14.4 A 13.8
ERUNZZ Funding P/L A12 A 5.3 A42
Z DAt Others A0.1 0.3 0.3
&R S E GFI#& Mining SEG P/L A03 A 35.6 A 353

ST TTREMEERIA0SNEA = (FHFRHRZEEL T (A22{EMIE) HHEILEAELIC
LBED

Profit declined by the head grade decline.
CBHH LS DEZAE | REHATNRARE
Improvement by the accounting reconciliations.

ISR REEST FITHETEL DEN. HIMLIES & RAINETELLE T,

Abra mine was still in the initial try & error period.

TOHO ZINC CO., LTD.



20234 E FRAZEAE FABYZ1E (FY2023/H2 projection revise)
1. #83E (Summary)

o THIRAHCDWTIE SRTHHUTORILRAIE T OGN FRER LD, 5/128
RYF LHEREZHGEN. THT27EM. B T9EMEDBETRE LEUZ, EEFEE,
77 I SENLDOWEEDRENTCMB(CR O TH ST . THITI7EM. B TI6EI5EDIHAS
FRELEDFT, MATTHICEFERESHDOYUR MSHEDET EEFEZRiAdr. #EFIZR (S TH
T65EMAES. BHAC305EMADRm TR LD T U,

® For H2, due to lower head grade in Rasp mine, we'll reduce the operating profits by 2.7 billion yen in H2 and by
2.9 billion yen in FY. At EBT before extraordinary, due to still sluggish Abra mine operation in the initial try &
error stage, we'll reduce this profit level by 3.7 billon yen in H2 and by 4.6 billion yen in FY. In addition, we'll post
restructuring losses of other China operations. As a consequence, we'll reduce EAT by 6.5 billion yen in H2 and
30.5 billion yen in FY.

==Ly =]
unit : 100million yen
2023/5/1272%% projection 2023/11/10348IEILE revision Z=EA diff
LHACFEE) FHACFAR) EHA(GEHH) THACRAR)
H1 H2 H1 H2 (B) —(A) e
(projection) (projection) (actual) (projection)
\Ell:l:E —ﬁ_
BT LS 1,400 690 710 1,318 619 699 A82.0 All
Revenues
B I
B ESA 25.0 1.0 24.0 A43 AlA4 A29 A29.3 A26.9
Operating profits
SRR EF
A 10.0 A13.0 23.0 4A36.3 A223 A14.0 A463  A37.0
EBT before extraordinary
\Ell:l:ll I
EAEHLR 5.0 A17.0 22.0 A 300.0 A257.2 A42.8 A 305.0 A64.8
EAT
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2.2023/5/12 3R EEER (vs. 2023/5/12 projection)
(1) Tt - &£E= (Markets and production)

2023/5/122FK assumption 2023/11/1024BIE1E revision
LH(F4E) THA(FAE) LHA(SRH) TH(F8) e T THARE
H1 H2 H1 H2 (B)-(A) H2 effect
. . . H1 effect H2 effect
(assumption) (assumption) (actual) (assumption) (%)
HBER ZnUs $ /1 3,000 3,000 3,000 2,442 2,484 2,400 A 558 A 516 A 600 A 20
#A Pb(US $ /1) 2,100 2,100 2,100 2,122 2,144 2,100 22 44 0 0
st iR Ag(US $ /toz) 25.0 25.0 25.0 22.4 23.9 21.0 A 2.6 A1l1 A 4.0 A 16
Metal price and F/X
2R 133.0 133.0 133.0 140.5 141.0 140.0 7.5 8.0 7.0 5
JPY/US $
K$/Z$
Usoyae 0.670 0.670 0.670 0.664 0.677 0.650 A 0.006 0.007 A 0.020 A3
JAY; il ==
‘ L 82.0 39.8 422 787 36.5 422 A33  A33 0.0 0
BUE/IT A~ Zn finished goods (thousand t)
=] = AR O
TEREEES BB (T) 83.0 43.0 40.0  68.3 33.7 346 A147 A93 A54  Al4
Smelting Pb finished goods (thousand t)
. e
production AR 355 180 175 272 151 121 A8 A29 A54 A3l
Ag finished goods (t)
"
‘ HESLER T 400 168 231 378 162 216 A2 A6  Al6 A7
BRI A Ore throughput (thousand t)
—_ . ZAY =2 =
CBHISRTENE  BEMELERER(Tdm) 34.1 13.6 205  28.2 11.1 171 A59 A25 A34 A17
Mineral Resources Zn concentrates (thousand dmt)
- AN == =
ceriRasp sl e _(ERelnl) 15.2 7.1 8.1  12.0 6.0 60 A32 A1l A21 A2
Pb concentrates (thousand dmt)
2= LS, b SESTANIEE
BREIAZ b AHUEETY 424.2 165.0 259.2  382.1 130.4 251.7 A42.1 A346 A75 A3
CBH#t 7T SES&E Ore throughput (thousand t)
X . S/\pEL =
Mineral Resources *  SAfRHLERER(T-dm?) 40.0 16.2 23.8 266 7.2 194 A13.4 A90 A44 A18
CBH-Abra Pb concentrates (thousand dmt)
*CBHA DI 1824 (40%)

40% equity method
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2.2023/5/12 3R EEER (vs. 2023/5/12 projection)
(2) UN3Z (Profits and Losses)

B 1 2
unit : 100million yen

2023/5/12A%% projection 2023/11/103E4FIEIE revision =& diff
LHACREAR) | THICRAR) LEHRIGEHR) | THA(FAR) o rmpme | FEse
- nzs 2t ok (B)-(A) H1 effect | H2 effect
(projection) | (projection) (actual) (projection)
5t_E/= Revenues 1,400 690 710 1,318 619 699 A82 A71 All
EZFZE Operating profits 25.0 1.0 24.0 A4 3 Al4 A29 A293 A2.4 A26.9
23.0 8.0 15.0 23.6 8.3 15.3 0.6 0.3 0.3
TEEFHliEZE FIFO effects 3.7 0.0 3.6 2.8 A4.2 6.9 AQ0.9 A42 3.3
R Smelting W Zn-
£S5 - A11.0 A6.8 A42 A183  A13.3 A50 A7.3 A6.5 AO0.8
TC and ;ﬁlatedp
pim] -
30.4 14.8 15.6 39.1 25.8 13.3 8.7 11.0 A23
others related
s - |
Eﬂ. I . 12.0 5.0 7.0 6.1 1.0 5.1 A59 A4.0 A2.0
Environment & Recycling
REFIEE A23.0 A25.0 2.0 A66.3 A35.6 A30.7 A43.3 A10.6 A32.7
EBT before iR —— = s N
. # S p; 40%
extraordinary Mineral FIFlEE WIEES) | o A8.38 1.7 A23.7 A19.7 A40 A16.6 A10.9 A5.7
Abra mine equity
Resource
Z DAt Others A15.8 A16.2 0.3 A42.6 A15.8 A26.7 A26.7 0.3 A27.1
55 ¥ . nE ay
EE?DPM IRRERIH . 6.5 2.5 4.0 5.9 2.5 3.4 AQ.6 0.0 AQ.6
Electric Components & Materials
Z DAt Others 6.0 3.5 2.5 6.1 3.3 2.8 0.1 AQ.2 0.3
SE%£%E Reconciliation A14.5 A7.0 A7.5 Al1.6 A19 A9.7 2.9 5.1 A2.2
&t Total 10.0 A13.0 23.0 A36.3 A22.3 A14.0 A46.3 AS9.3 A37.0
FhFE EAT 5.0 A17.0 22.0 A300.0 A257.2 A42.8 A305.0 A240.2 A64.8
EBITDA 70.0 23.5 46.5 39.4 19.8 19.6 A30.6 A3.7 A26.9
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3. FTHAFHEDE X 75 (Assumptions for H2 projection)
(1) T - f£E= (Markets and productions)

QIE&E Q2=HE THRAGR BT E
Q1 (actual) Q2(actual) H2(assumption) FY2023 (assumption)
(A (B (c (A+B+C)

HBER Zn(US $ /1) 2,540 2,428 2,400 2,442
#8 Pb(US $ /1) 2,118 2,170 2,100 2,122
i 48 Ag(US $ /t07) 24.2 23.6 21.0 22.4
Metal price and F/X
O 137.4 144.6 140.0 140.5
JPY/US $
K3/ 0.685 0.668 0.650 0.664
US$/A$
HEnHm((Tt)
R 20.3 16.2 42.2 78.7
RFIA> Zn finished goods (thousand t)
1 3 = A% =]
TERREES et G 16.8 16.9 34.6 68.3
Smelting Pb finished goods (thousand t)
. —
production B UER(t) 80 71 121 272
Ag finished goods (t)
yE o1 b S
e AL (57 68 94 216 378
BRI A b Ore throughput (thousand 1)
—_ s /\J=E. ==
CBHL S THE BRI ERER(Fdmy 4.9 6.2 17.1 28.2
Mineral Resource Zn concentrates (thousand dmt)
S\ Y= =
CBH-Rasp B AEE = (T dmt) 3.0 3.0 6.0 12.0

Pb concentrates (thousand dmt)

EEEIAS N FRSIALIEE (F)

54.0 76.4 251.7 382.1
CBH#tAbrafs:& Ore throughput (thousand t)
Mineral Resource* e -
CBH-Abra i eaed (i 2.2 5.0 19.4 26.6
Pb concentrates (thousand dmt)
*CBHHLDIF1EE(40%)

40% equity method
T
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3. THAFEDZE X 75 (Assumptions for H2 projection) BT - B

(2) Yz (Profits and Losses) unit : 100million yen
Q1A Q24K FHAFAE bk )
Q1(actua|) QZ(actuaI) H2(pro;ect|on) FY2023(projection)
(A+B+C)
56L& Revenues 1,318
E %778 Operating profits A17.7 16.3 A29 A43
AG6.1 14.4 15.3 23.6
" G b A10.4 6.2 6.9 2.8
R FIFO effects
Smelting P H#n  Zn-related A44 A9.0 A5.0 A18.3
TCand others #  Pb-related 8.7 17.1 13.3 39.1
RS - |
e el 1.2 A0.2 5.1 6.1
Environment & Recycling
TR A24.5 All1 A30.7 A66.3
P&
EBTbefore 5B PSRN (40%HH) vos 105 ano o
SRR Mineral Abra mine equity method (40%) ' ' ' '
Resource
T A Others A15.0 A0.8 A26.7 A42.6
(S S fardhed . PP SIRIN
BTFEIM - HEREMRL 1.3 12 34 59
Electric Components & Materials
Z At Others 1.8 1.5 2.8 6.1
sFIZE%H Reconciliation Al16 AQ.2 A9.7 Al11.6
5t Total A27.9 5.6 A14.0 A36.3
FEFIZS EAT A28.4 A228.8 A42.8 A300.0
EBITDA A7.7 27.5 19.6 39.4
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3. FTHAFHEDE X 75 (Assumptions for H2 projection)
(3) BFRtzZ X > I~ (Mineral Resource segment)

7 : {8HM

unit : 100million yen

Q13E& Q2ZEHE THAFAE 1BHAFAE
Q1(actual) Q2(actual) H2 (projection) | FY (projection)

C B H#tEZFIZs CBH op.profits A 838 A 10.6 A 20.5 A 39.8
S X 74l Rasp Mine A 6.5 A 738 A 164 A 30.6
F2tEZDAth Other CBH op.profits A 23 A28 A 4.1 A 9.2

C B H# AL DEZEFIZ Other op.profits A 6.3 9.5 A 76 A 43

= 2EIMER Other profits A 92 A 10.2 A 27 A 2272
757 ‘_” 2 5 o, M
o ine ety metod % T T

#LILIZESE Mining A 6.5 A79 A 04 A 148

ERINZ Funding P/L A29 A24 A 3.6 A 89

T At Others 0.2 0.1 1.4 1.6

&R S E GHI#E Mining SEG P/L A 245 A 111 A 30.7 A 66.3
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4 . ¥RFEIEIT (Assumed dividend payout)

® S X THLLDEALCH SIRIBIRRDFT E RUBMEF R OFEIR (T SEKRDET
EHEHD. BHTZEDORFOET LERDIRIAHFTT, CNITKD. FlmF
RENRIBEERD., BEEARLEREB20%EINETELTDIRIAHFTHNDFT,
SERIFEEOLZTERERDICOECERD—EDHRNER LIXDET,

o THNICHEZTRITIERBSDOR . RN SFEE(CEAND ST LERIZTRE
BITAEEUTEDFHRULH DX DIRRZ#EEFH. 2023FFRE(CH
WTC(E BRISERRN S, BEEESETLWEIEEF T BREDSERICIFERL
BRCSWVWELAN, THEFBEHBOIZSEBEWEBEULEITFET,

0 2024 LAE (L. BHADFERBEHE(CEHD L LBIC. MHBIRNRDORELZ (X
MO, EROEZEERSAHADOREZEIELTEDET,

® Due to sizeable extraordinary losses, we are reluctantly announcing that we
would not make any dividend payout for FY2023. We would do our best to
get back to restart paying cash dividends as soon as possible.

TOHO ZINC CO., LTD.



5. REE(EDAME(L (Clarification of Management Responsibility)

® SEINKRDYRX NSICHDIERICKDIUMBEEDANRRENL RO
SRXDZER(CRITEHRESTZAEICT DSTTHEBPTHE
U LD LT OB DIREEWNTZUERT . Fio, Hikis, BEE(CD
SFXULTH. BAL50%. 30%@HEEL. ##0 _ EIFCGRIEWVLWZULET,

RREHIEILR50%. B REHITE40%. FITIRE30%
(BRVEREN D 2 PR <)
® Management decided to cut down Executive Officer ‘s remuneration.
This is to take responsibility for the worsening corporate value and
suspension of dividend payments incurred by sizeable restructuring
costs. Additionally, payment to Advisors will be cut down by 50% -

30% and will resign from July 2024.

President 50%, Senior Managing Director 40%, Executive Officers
30%

TOHO ZINC CO., LTD.
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TOOM4FEEEEIR (Other items)
1. BERBEDILIE ESEDEBE (Review of our mining business for current and future)
(1) CBHEWWNDOESEZDRERDFE
(Background of CBH purchase and what happened since then)

®2010F9H. RHEIMAEORIANILZERRTEEHNEL T, SR LIFELUTCOWWERMNCBH
e FatbUFE UL, BIRESRIFIRELUTVWEI > F/\—iillE. SBERFEDS
AT DZDDHIERBE L THDE U,

® We wholly owned then-listed CBH in September/2010 in order to maintain long-term/stable
supply of concentrates for our smelting business. CBH had two mines then, one for already-
operating Endeavor mine and another for Rasp mine in an incubation status.

® T > 5 )\—#hILICDWTIFHRERIBLAFISEM EAHRB L. ARFLENE EHERMGEE
{ELTHD., WWmiEEZ B & USRS IR SRR 2R UICHREIR#E THDI T ELD.,
201 9FKRICHALZLTHNFT ., =EMIC(E. BIDOEETRIERE < TAE L < (FELL
DFECTI,

® Although we executed exploitation toward some deep stopes, we eventually knew we could
not secure our economic rational after minig operation for 35 years, moving to care and

maintenance status in the end of 2019 and eventually for selling or closing without additional
accounting losses in the near future.
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BIRBEDHIE &S ODERE (Review of our mining business for current and future)

(ﬂCBHaW@%%t%@&@hﬁ

(Background of CBH purchase and what happened since then)

SATHLEDWNTI(E, 20126 (CHAIL L. 19tFER NS DBF - FIEILX (CHWNT, FEARERDREFARPRAELA &
EiEESmAEMAORFEDEIE BN E UTHRELF U, 2015FFXTORELS LITEREZET, 20165FLRF, ™
MEEEERICRECFE IR CHER L. 2018F (CIFFEERAEMARREN KRS S EEICHFSLELZ. LML,
20195 AR, SMAMBIE DM S (C LD ENPRABADORAR T A E. 2021FENSOIRPEHHARIICH W TIE. Emii
HAARDIRIRERZ #XT22022F  RLAPE . GeficiE(CLBDEEM L Z5TE LU TWLWE U, RIELZEEEEORRE(C KD
STEIDZ B FRIEFFR 0] T O ADEME(C KD EAEMARORIERIA RIAHFIAN R SEI L SR D EENMER L T
WET., —FH. SRATHILISIRERMIEE 1 0FBNRAL. EHPRAEMAESEN 3FRTRIELE I EEPORER
FENHAADORFES, BITRETERENESNT, X, ZEOKREZEL., FHEREIRX N LRI DT ELDREE
(HMEL . FHARFEZRIE S D5 XA THILORRIIREMR G (IFBEENRIADIRNEDFERICED F U, €L\ BE
FENPRAELADEEZ > T AT E2024FRKFETICRAILTDZEE L. TORER, 2023FE HEACERIEERE
DRRZBIBI DL LW LFEU.

Rasp mine was opened in 2012 with purpose to make an optimum concentrates mixture of lower head grade
ores and remnants of higher head grade ores from the 19t century-era mine. After the initial try & error
period from 2012 to 2014, the head grade turned to be stabilized from 2015 to 2018. But its unfortunate
discrete nature of stopes became obvious from 2019, lowering head grade in the originally complicated
underground shape with operational difficulty. During the current 3-year plan starting from 2021, although we
assumed we would not find any high head grade ore in mid-2022, the timing to reach the next high grade
stopes was extended with some losing economic rationality. At the same time, we felt so negative in the future
of Rasp mine from its increasing uncertainty in reaching high head grade stopes as our goal through the
exploitation process. We will dig all the mid grade ores in the coming 3-year after 10-year operation and
eventually close the whole operation. As a consequence, we decided to post impairment losses for all the Rasp
fixed assets in H1of FY2023.
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1. BERBEDHIE ESEDERE (Review of our mining business for current and future)
(2) 9577 T SERLDIR (Positioning of our brand new Abra mine)

e 2019F 1A, MEBILUSHD L FHO&EEFEE77TI SHIUIC, CBHAZEL T4 0%DHFD
EBHE (A$908A) ZULWeULEUKL. 202 3F 1 ANSAIBIEEZRIBGLTHEDET,

® We made a 40% equity-investment with A$90 million to Abra mine in incubation which was wholly owned
by Galena, an Aussie listed mining company, in January/2019. The operation substantially began in
January/2023.

O IREVFD2 0 2 3FEF. BEISLITN, —EBARODAMOHZE D DETHELIDENTHSD., FLE
FEIREFTTEODTHEDFREA. 202 3FEFA $26B8HZBIRERFICIRDTVEIN, BEIE L
(T (FUHERZE DB (CEEATHD. 2 0 2 4F(FEENDEERES A UICRDIEBELTHEDNFT,

® \We have not yet seen any stabilized operation so far this year due to natural disasters and try & error status
in the initial period. Although we have posted A$26 million cumulative deficits in FY2023, we now observe
some operational improvement and view that FY2024 will be a normal operation year.

® /212U, TEROMBIRFLNKUR O I CIRETIFHELMNR— T A UADBRIMEFI TR ERDFT,

® This mine will be a target for mining portfolio review, dependent on future performance and ROIC.
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BIRBEDHIE &S ODERE (Review of our mining business for current and future)
3) S DL (Strategies going forward)

o FRULAMHARLVDIVIBENICSEME(EH OITEDD., MBARD LERU CERRMKET
o ENS, BEOREOEEEEHFEA. SHOFFER— T4 UABBEDE
BICHBNTEF. RERO I COFEFR— MBAHBREWDSEHNSE, HHE. EFRSE
R (IHNGE EIRDET,

® Although there was some rational in this investment from the viewpoint of preserving our
concentrates materials for our smelting business, we cannot deny the past management
responsibilities such as excessive investment in mining against our shareholder’s equity
level. In the process of rebuilding our business portfolio, we would reduce our mining
business and raise more in higher ROIC investment.
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2 . PESEZEDSHE &SR DS

(Review of our China-operation business for current and future)

® 2005F1H. nUBAUILBEDOEENRE L/‘CEPIEE/EFE(L_ HEE (RERF)
ZERUWZUEUZ, ZD%. PESROERCT. BEIRS H M ARROEETZZ. T
SBEMICREIR TS TO> 10 MRS EMNDMIET D& ERDFEL.

® We established a joint venture in order to manufacture recycled lead in Tianjin, China, in
January/2005. Then, in response to request from Chinese government, we came across a
project to manufacture 50 thousand tons of recycled lead per year with transfer to a newly-
designated site.

e 202 1F4RICHIHSMNEBLEILIN. RETOUYAOILBEZRDERFRIE
NRIR(CEIL L. BEOHEELRMICEEZRER SRR, SP0BENZEESNT
(CHORDHRF EIRDF LTz,

® Although a new factory opened in April/2021, our business circumstances dramatically
changed in Chinese recycling business. As a consequence of being forced to change our
operation processes very often, we eventually decided to leave this business without
achieving our primary targets.

o ZTOMDOHFEFEERH(ICOETHELTHE. THHICURXANSFZITLET,

® |n addition to above, we will restructure other existing China-operation in H2

TOHO ZINC CO., LTD.
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3. 2023FE Rk

XEE
volatility

e}
$10/t
n
#h
$10/t
Pb

M/A$ 1/ %8
JPY/US$

K$/R$
US$/AUS

0.01

[L91Y

20224 EHE FY2022 sensitivity

EREEN BT AR

AICBH
for op. profits
¥16855H ($98F)
JPY 16 million JPY 9 million
(A$ 98 thousand)
¥11855H (Z$51F)
JPY 11 million JPY 8 million

(A$ 51 thousand)

¥238h -
JPY 23 million
%$0.985H %$0.985
A$ 0.9 million A$ 0.9 million

TOHO ZINC CO., LTD.

JGE (Sensitivity based on FY2023 original budget)

2023 EHE FY2023 sensitivity

EERE R A

for EBT before
extraordinary

¥20.088
JPY 20.0 million

¥50.0858 *1
JPY 50.0 million

¥53.58/4 *2
JPY 53.5 million
%$0.685
A$ 0.6 million

XIEASL

=04 ¥E|3
=1 E

MCBH

(%$89.5F)
JPY 8.5 million
(A$ 89.5 thousand)

(%$506.5TF)
JPY 47.0 million
(A$ 506.5 thousand)

%$0.68/7
A$ 0.6 million

18I/ FY to FY change

SRR EE

for EBT before
extraordinary

¥4.085
JPY 4.0 million

¥39.08A
JPY 39.0 million

¥30.587
JPY 30.5 million
A%$0.38A
AA$0.3 million

Z 720 (FIFO not included)

MCBH

(AZ$8.5F)
AJPY 0.5 million
(AA$ 85 thousand)
(Z$455.57F)
JPY 39 million
(A$ 455.5 thousand)

AR$0.3H8
AA$ 03 million
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