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Q3 FY2023 highlights
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« Continued implementation of One dentsu, creating a unified global network to deliver

integrated solutions to support our clients’ growth
* Q3 Net revenue +1.6%, organic growth -6.0%; continuation of trends seen in H1 2023

« Customer Transformation & Technology 33% of group net revenues at 9m; strategy of

reaching 50% of net revenue from CT&T over time
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Q3 FY2023 highlights

Mg (mh vt KraftHeinz  ALDO ¥
Client wins, RCKT, nworld . 2mbr 2
partnerships and = nterprise PAPA JOHNS

acquisitions renta-car

work with Pride
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NIKKEI
YAFHEUT( RESGHEE dentsu AUCHEN Smart Work

Sustainability & S — Rainbow INSTITUTE FOR
ESG endorsements AR ZR{bA =2 7717 Decarbonization Initiative 2024 WEEH 2023 SUSTAINABILITY LEADERSHIP
for Marketing 375 E(f
Launch of “Decarbonization Initiative for 4. 52IERS [LA>IR— I¥ERE 10025 ARZE/IR T
Marketing” to reduce GHG emission Achieved 4.5 stars Winning first “"Rainbow” 100 new finished trainees
= < "é-é- MAD STARS 2023 :
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T34V —-I0EL>R 79—-R 202318 735> 1 D% EV480DEZIER I3 1 D% EL340EZIER

“Supplier Excellence Award 2023" 1 grand prix, total 48 awards One Grand LIA, total 34 awards
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Appendicesz CSHRZE,
* Please be reminded that the figures shown in this presentation may be different from those shown in the financial statements as this presentation has been prepared for i

to understand our businesses. Please refer to the annotations in the Appendices for each definition of the indicators.
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Q3 (3 month) 2023 Financial highlights

AIEHAICE | EHRET)./ 05— - &Rt I - OB MEE., FCT ATICHIFDAFME
A==V ESR REZTOS T NOFEIDS 1 FTADA -y EER
Organic growth ] o/o Continued client conservatism from technology and finance sector

clients & reduced scope in larger transformation projects within CT&T

25 3 TUFHAICICHE W DACHXIB DA 52 BB NaRam. CZBR (LRI EIHA

P L, B A tETHIRIZY N, oo AR MO—ILOFHRICED., BIEHEHACH LTI -2
Omeratin maran 13.50, @@=
Operatlng margin u 0 Further charges within the DACH cluster in Q3; excluding these
(180)bp YoY charges, Q3 margin would have been largely flat yoy. Margins

trended upwards from Q223 due to the effects of cost controls

BN 18RS EDREER SRR & EOBALETF . BAN 1 KRS IR LTS (LATEREAC LEA R
Underlying basic EPS ¥ Underlying basic EPS lower yoy due to weaker trading
(39.6)% YoY
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9m 2023 Consolidated Profit & Loss

o LigFlsx (+EM)

BIE[EIHALE
YoY

Net revenue (JPY bn) 807.2 +2.0%
S (4.1)% (7.5)pp
ﬁ%ﬁﬁfﬂjfraﬁ?ﬂm (JPY bn) 98.2 (26.2)%
AT 12.2% (460)bp
oitertyt ot prart (e om)* 51.2 (41.5)%
Dot bt e (D 103 (40.4%
;E:a%ﬂ{:ﬁ c();)l;{ii?r?g T)rofit (JPY bn)* 48.3 (47.1)%
iiﬁl{ﬁ/ ﬁz{fn!?f)it >(kJPY bn)* 21.9 (62.4)%
BEARN 1KY YRS () * 83M (61.7)%

Statutory basic EPS (JPY)*
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We continue to invest in growing our CT&T exposure through strategic acquisitions

100%

50%

33%

2016 2023 9m
7o LHSFIERABRLL(LEE 3 U4 HAZRETT33%

HATECTXTH'10.7%DA—H vk EEzE3MMFHARET Tacixk. hRS
N—TIHARYID R NSO RTA=A—=33> ESRR -’ ATA—A—=33>. F
DA NSO RTA—RA—33> DOZPEIENZES|
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%IERK

ATHOBUNEZ T, Tl I —TEHT O EIRENED SR

ILEEZHE ATATEE. JI(T1TFE%
Advertising, Media & Creative

CT&T
CT&T

CT&T 33% of Group net revenue at nine month stage

Japan CT&T reported 10.7% organic growth in 9m, led
by Customer Experience Transformation, Business
Transformation and Digital Transformation

Recent acquisitions, Omega & Pexlify delivered double
digit organic growth in Q3

Tag acquisition has seen early success with the
integrated Dentsu and Tag proposition

*2016FDCTRTDFE MFIEBRLLE, I — 2L HOEEEEMMRISERSETEROMIBR ([CITHhNZ SARE LIBanT 07 4 —ERICEDVWTEHEL TVWET,

*CT&T ratio in 2016 was calculated based on pro forma information as if the business consolidation of Merkle Group Inc. had been executed at the beginning of the fiscal year.
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9m 2023 highlights: Regional performance

HAR KM BRI -RER-7JUh PITPKREF @rsno
Japan Americas EMEA APAC (exapan)

A-HZYIRERR

organicarowtn +1,99%9  (6.3)% (9.7)% (8.0)%

5o LHeFIER1m kL

Proportion of
net revenue
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9m 2023 results: Japan

5o L8 FI 2

Net revenue
JPY bn

106.9

Q3 2023

ABZEHRN—-A
YoY (cc)

+ 2-90/0

20234 B3M4H

A=AV ESR

Organic growth

+3-0°/o

2023 /E H3MRIR5
O9m 2023
5o LRl ABREHRN—-A | A-HZYIRERE
Net revenue YoY (cc) Organic growth
JPY bn
327-0 +2l20/0 +1l9°/0

55 3 UHARET T HIRREBOIZCTRTHZES L, BERBRA—H
IR ERERIER

IYNFAITY—EXTHIE SR A NSV RTA—=R=23(E 751
7> NOFBENERT, SEIUFEADA - 2y IR E(F20% %z
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5 3MHHADILEEER. TUE - ARYNASERUA > -y bXT ¢
V(IR DEERSTENRSNZEDD, TUE - 51 LLEHER
AR CHERS

Solid organic growth performance led by CT&T,
reporting double digit organic growth in 9m

Business Transformation, Dentsu Japan’s consulting
offer experienced strong client demand, reporting over
20% organic growth in Q3

Advertising saw some client weakness in TV spot and
digital advertising while TV time advertising remained
robust in Q3

10
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9m 2023 results: Americas

2023 304
Q3 2023

5o L8 FI 2 RBZEWRN—-R | A-NZvIRER

Net revenue YoY (cc) Organic growth
JPY bn

82.7 (2.0)% | (6.6)%

- KETOBRERLEOBEEENMEGTIS—75. hFH TEEEIMFHAC
TIADA—1 Z IR ZREERK,

o AT(T7(E BIFRREOZ IR BEEIUFHACR R U E DR

EEXTEGEH
«  CT&TEERTTHA VI DORIMEET ST > DS HIRL TR

o DUIAT4T(F. BAFREROESINYLAUCECINZ . FTRRES X R
DEBNTIEU. TIADA—H VIR EREHEFE

20234 B3M4HARET

9m 2023

5o LHaF 2 BRELEHIRN—A

Net revenue YoY (cc)
JPY bn

233.2  (4.5)%

A=AV RRESR

Organic growth

(6.3)%

Continued client caution in US market, Canada
reported positive organic growth in Q3

Weakness in media due to slowing spend from clients
and the impact from account losses in prior quarters

CT&T slowed due to continued impact from longer

sales cycle with reduced client spend

Creative maintained positive organic, driven by
expansion of existing clients and new business wins
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9m 2023 results: EMEA

5o L8 FI 2

Net revenue
JPY bn

57.9

o ATATZHEOBIE FFEDFBW\—RILCED, A—H

NATFT A

«  CT&TEEHHADRER KL, /\A TS5 > DI EDENNS Y1 T
DA—H YIRS

20234FFE S53M3HA
Q3 2023
ABREBRN—-A | A-HNZYIRERE
YoY (cc) Organic growth
(11-9)0/0 (17-2)0/0

o JIVIAT4T1E, FEIA-0Y)HRFT, XA FROA-H VIR ERE
o ARAD AT ATIATEO-HIIZAT

A—=H v RS

o 5 3UHHAICDACHX I8, TORA = E%

> MDOZHIETTSAD

}J[]DLJIJ

“wIRERER(E

2023 /E H3MRIR5
O9m 2023
5o LRl ABREHRN—-A | A-HZYIRERE
Net revenue YoY (cc) Organic growth
JPY bn
163!6 (5-7)0/0 (9-7)0/0

Organic revenue decline due to a slowdown in Media
spend, plus strong comparators vs prior year

CT&T recorded organic decline due to client losses in

H123 plus slower pipeline conversion

Creative reported organic revenue decline with
reduced spend across Southern Europe

Spain, Italy and the Netherlands all delivered positive
organic growth, supported by local client spend

A further financial impact in the DACH cluster was
recognized in the third quarter
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9m 2023 results: APAC (ex Japan)

20234FFE S53M3HA
Q3 2023
5o L#eF RBZEHRN—-A A—-BHZYIRER
Net revenue YoY (cc) Organic growth
JPY bn

29-4 +0-5°/o (9-1)0/0

. ZOTIHBTYINRBEORE%Z (T, APACIEEIEHmEEZLLMAS

o DIATIIZHEIIFIUR 28, HUSERT AT 1 PUNR YR

o CT&T(E A—ZANUT - Z1—>—-3> ROKRARFTARE SR IEBIR
N2 NAFADA =T vk R

o IUIAT1TE, ELCHEOERCLDIRHUR

o  BRECEE(IIFIRZHES

2023 /E H3MRIR5
O9m 2023
5o LRl RBEEHRN—-A A—-BHZYIRER
Net revenue YoY (cc) Organic growth
JPY bn

77.7 (3.4)%  (8.0)%

APAC region remains challenging with macro-economic
impact felt in many markets

Media revenues were lower across the region as clients
pulled back spend

CT&T reported organic revenue decline due to slower
new business conversion in ANZ

Creative reported organic revenue declines largely due
to weakness in China

South Korea and Hong Kong remain strong growth

13
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Leverage & capital allocation

. AR TAE FARGEBITDAMER(F1.45(2 .

o LW RTIav(d, AT B A &R ‘

o LALYSOHREAN R BRI ST1.0~1.565 (IFRS 1638
R—2)

Net Debt / Underlying EBITDA 1.45x
Leverage position reflects acquisition of Tag

Targeted medium-term leverage range of 1.0x to 1.5x
at year-end (non IFRS 16 basis)

(+{EM) (JPY bn)

BHFaE* Total debt*
RENMRVIREREFYD Cash and cash equivalents
wEHNTFaE Net debt

SAEEILEBITDA(LTM)*
B FEE / ARKEBITDA(LTM)

Underlying EBITDA (LTM)*

-RyhFyNRS Y

Net debt / Underlying EBITDA (LTM) -Net debt position

2023 2022
9OR=R OR=R
End of Sep End of Sep

(566.8) (622.5)
300.8 474.2
(265.9) (148.3)
183.1 190.0
1.45x 0.78x

14
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FY2023 guidance reissued

FY23 %EiG¥FiE

A~ B E:

ARL T4 =

EARR 1R EDRAZ1E HHAF 2

HERBARL —F12IN-:

HEPRRERE) IR DR EAL S AR &

1RV FRIECEE:
*2023F(CHREUR 2 DO FEREZARBRUIHIEE

DACHXI TRAUIMBHE TH D RIEEANMERIDREEDBF 2 E5DHDIN. CO2D0EERRIFEERFTHD. 20 2 DO
HIFIADNAFTARE (1HR=HD55M) %z, BEO—EMICERBUBURUICEERZ HERBREARRN 1 FRALDFE

U TLVRLY,

114

9 -5%
9 13.5%
335M

¥ 15%
390H

137H

8H
0%1H5-2%
9 17%
461M

157H

FY23 Guidance

Organic growth:
Operating margin:

Underlying basic EPS:

*Adjusted operating margin:
*Adjusted underlying basic EPS:

Dividend per share:

Nov

c. -5%
c.13.5%
JPY 335

c. 15%
JPY 390

JPY 137

Aug

0% to -2%
c.17%

JPY 461

JPY 157

B EENRICEDVWTARL -T2 Y-S BEtEUR, N5 2 DORIFEREL (. EW(CEEEE‘JE?&EDDOD‘@HE‘EE}EH&\

L(CLDEARN 1 HRADARES
R ERFIES [E U, 2024F LU RIEEORRETFE

*Operating margin is upwardly adjusted to reach adjusted operating margin due to two charges in FY2023. The charges related to in-year severance and charges
within the DACH cluster. The majority of the adjustment relates to severance, but the contribution is broadly equal across both components. Adjusted

underlying EPS is presented on a consistent basis, with the impact of the add backs totalling 55 yen per share.

EPS from 2024 onwards.

It is not intended to present Adjusted underlying
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Shareholder returns: Dividend

250 - - 40.0%
35-10/0 350/0 350/0
32.0% - -—-9
-
200 - -
- 30.0%
155.25
150 -
- B - 20.0%
Dividend
100 -
- 10.0%
50 -
micSERA(M) /TR
Annual dividend per share
0 0.0% s
2018 2019 2020 2021 2022 2023 2024 ~o-BeS1ER) )
E ] =] == E= e =T R =580 Payout ratio
Actual Actual Actual Actual Actual Forecast Forecast ] qJFHﬁEE%ﬁgE(FE])/ﬁ

Interim dividend per share
HERRIGEAR 1 PREEDAZE S EIF R ZtCEH
*Calculated based on the adjusted underlying basic EPS
16
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R ERE(IA—H 2w I TOZEMELIEICES .. One dentsuBAICKD. B ERDEZEZREZERS
o 2023F(FOR I MO-)VZHSEL. 2024FLUBFDON—> 2% b _E S 35tk z Eh
« 2024FDFEBEFRITKF2A(CRRTE
« BKRERTOEEMZEESRL. BRELTUVZEEZ MM 35%% 15 RIEIL TIER

Concluding thoughts

« Management focus on organic turnaround of the Group; One dentsu implementation will
remove obstacles to growth

» Cost mitigation remains in place in FY2023 with actions to support the margin into FY2024
« 2024 guidance provided in February

« Dividend payout ratio for FY2023 accelerated to 35%, one year ahead of schedule,
recognizing the importance of shareholder returns
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Strategic Update
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Director, Representative Executive Officer, President & CEO, D
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Continuation of trends from H1, but improving outiook

- T7/0— - &RV -OBRELEORTHBN -T2 JIKE

o DRIN—BIDATA—=RA—23>&F /0> —BIBDIRGE Y17 D
REMENEMEAEAPACICE IR M

o FPHHAOKENTHEADINENZE

o KINCHFDNEBDZE EAL

« KEICHIFB. One dentsu NIHEDFIEARI IR

« 3J1EDIF T —(CLBFTREBRERMES

« T7)0>—t75-DrBEEEEDOIRER R LEIENDHRTRF

dentsu | strategic update

Conservatism from technology & finance clients
CT&T lengthened sales cycle, impacting EMEA & APAC
Client losses from H1 2023 impacting H2 2023 revenues

Stabilisation of revenue in Americas region
Early success with accelerated One dentsu roll-out in US
Integrated dentsu / Tag proposition resulting in client wins

Expectations of cyclical return to spend from tech clients

19



RABBERFBAINY : V-571>D. T7/0I— ABNT1 2T DREICLS
1270V —7YR-I90-R-YU1-23aV0REH .« W

Long term competitive dlfferentlator- !" Gr th Solutions
centered in the converg enc gy & Consulting

g
e _ . T - ’;“J“-We drive brands’ to embrace customer centricity
B y oy =1 4 o v Wt ;
E@éﬁ%‘mﬁigﬁ%éggm%ﬁ%ﬁ%(:ﬁW_ and help to transform their organizations into
%H%gﬁwggﬁ(—;g\n& \ - builders of long lasting, value-driven customer
PR EIRIRE relationships.

dentsu | strategic update 20




One dentsu : Y0-NILRxYNI=ID—E(EIC LD TIV—-FTYR-I0O—-R-YV1—-33>DiRH
One dentsu: Unified global network delivering Integrated Growth Solutions

(" )

D347 b€ MNYI%=
MRS EFET IV DIBE

1>TI—FTYRIF4T > b
U=4—H JIL-TADHSDD X747 JIIATATECTTD T35 1 ATV 7= AER U
TANEVT1ZHNTEDES B EIEEL. Wi1-23>ORFEEIBES D MBI 5y hIA— ADHLIRE
FEENRIRY —ER -5 )V ZHEE BRE RO RZZ IR P/LYAZ XS DB A N7 EHTOY T NEFE

Client Centric
Accelerator Model

Integrated Client Leaders Leveraging connectivity Deep collaboration to Scaled proprietary

empowered to connect all between Media, Creative & develop cross-practice platforms &

dentsu capabilities into an CT&T to drive growth for solutions with no P&L revenue generating
. agile service model y our clients restrictions products

dentsu | strategic update

21



90-NW-DF4Foh-7OSL—9—-ET IV OHAFF% LEI5RiE
Outpaced results of our Global Client Accelerator Model

7oesL—4—-EFI)ElF
One dentsu DT A /\EVUT4, JVIAFT4EFT1. 700> -%T)USERLU. 1>FJ L —FTvR-J0-X-YUa1—332¢
ESXX NI RATA—A=23>%1BU T BERIEEHEDA IN—23> % RSB B/\ AN TA—YAET ),

The Accelerator Model

A high-performance model designed to accelerate innovation for our clients through
Integrated Growth Solutions and Business Transformation, leveraging the full capabilities,
creativity and technology of One dentsu.

70— )V EEOFIEES I FFIREENINE J0- )V EGFOBXIZENNE S 6T
SOEERAFOFHEGEIFRRERLIOE W 0 EEAOBRIOEV 0
Global average deal size is higher + 7 6 /0 Global win rate is higher vs wider + 2 8 /0
vs wider client base client base

dentsu | strategic update 22



One dentsu : KEITHE. ¥IRIL MK RZ
One dentsu: Accelerated rollout in US market showing early progress

IO EFEIL. FIRRMIES. TOY I DOBEIFR
Stabilization of revenue, account wins & product launches

A>T —TYR-T0-Z-Y)1—23>0DIRMEZBELT Aligning & strengthening capabilities within practices and
BTISDT4ATVTEV -3\ T DT A INE)T 1% B - 581E solution hubs to deliver Integrated Growth Solutions
1270 —TYRDSA TN U= —-D5ERE(C LD T IS —4—- Integrated client leadership model with Accelerator

DT> MOBEZR(EK M DENIUIDREEA—-ZLET+50% delivering win rate +50% vs other Americas client base
EEEOJ/E%C‘JU:L—93‘/%}%4;’—(?55‘—7-’J“I:I—7\-7r74b‘—0) Creation and appointment of Chief Growth Officer to
FNA NS T E AR identify & deliver solutions

A=T> - TAToFT14T1- I 1—a> [ Merkury IQO7vTHL—R Launched next generation Merkury, Global ‘open identity’
ANERRDT—AETFUT1IR - TOFI N solutions: people-based data & analytics product

dentsu | strategic update 23



Concluding thoughts

o MRARELTERLWLWIOIRIE
. fRFEMIAONe dentsuDHEEIC LD, —iMEEN I O0—/)NLRy D - DIEEE

- REAMGIRSEMIEOHS: : X—UT1>7. 77/)05—. 1Y T4 T OREILEDYY1—-Sa 18t

* Macro environment remains challenging
« Continued implementation of One dentsu - creating a unified global network

 Long term competitive differentiator remains at the convergence of Marketing, Technology & Consulting

dentsu | strategic update 24
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Thank you for listening

dentsu | strategic update
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2023 B3MHIRAS EEREETR

O9m 2023 consolidated financial results

(+H1&M) Py bn)

B/%8B
AEFE

BISEEIHALE BEBRNR—2X
YoY (%) Constant currency
basis (%)
TEE Turnover 4,172.1 4,080.1 +2.3 -
UNZ Revenue 928.9 882.3 +5.3 -
il v 1A Net revenue 807.2 791.5 +2.0 (2.3)
- CTRTHERKLE* - CT&T ratio* 32.6% 32.4% +20bp (30)bp
AR ESERR Underlying operating profit 98.2 133.2 (26.2) (30.7)
- ARL=FA =Y - Operating margin 12.2% 16.8% (460)bp (500)bp
AEEE A HAF 5 * Underlying net profit* 51.2 87.5 (41.5) -
- EORBY MR DA S HARIZR * - Underlying basic EPS* 193.85M 325.29H (40.4)
EXEFE (38%K) * Operating profit (loss)* 48.3 91.4 (47.1) -
LHAFIZE (3E%K) * Net profit (loss)* 21.9 58.4 (62.4) -
FEEIEEBITDA* Underlying EBITDA* 110.9 141.4 (21.6) -
2023 1-9A¥15 2022 1-9A¥15
=T Currency 5 5
Av. Jan-Sep Av. Jan-Sep
M./UsD JPY/USD 138.2MH 128.0M +7.9 -
M./ GBP JPY/GBP 172.0M 160.6M +7.1 -




EFRRE DM AAEEH

Quarterly results

(+HEM) Py bn)

HIEF HIEF 2023
[EIHALE [EIHALE 1-38
YoY (%) YoY (%) Jan-Mar
Sl Turnover 1,436.3 +2.8 1,388.5 +1.7 1,347.2 +2.3
INZm Revenue 329.2 +6.8 294.7 +2.5 304.9 +6.4
5o L ARFZ Net revenue 279.0 +1.6 258.8 (0.1) 269.3 +4.5
- AR - Japan 106.9 +2.9 99.9 +3.6 120.1 +0.4
- KM - Americas 82.7 +2.1 77.2 (1.4) 73.2 +6.9
- BN - R ER - 72U - EMEA 57.9 (7.0) 53.5 (8.7) 52.1 +5.8
- PETREFE (BAZERC) - APAC (ex Japan) 29.4 +2.4 26.1 (3.1) 22.1 +0.6
HERRE NS Underlying operating profit 37.5 (10.4) 22.4 (37.6) 38.2 (30.8)
ARV—F429 -%—-D> Operating margin 13.5% (180)bp 8.7% (520)bp 14.2% (730)bp
AEZ AR Underlying net profit 16.6 (39.7) 11.6 (52.9) 22.9 (34.8)
BExfE (18%K) * Operating profit (loss)* 26.9 +9.0 (4.3) (116.6) 25.7 (36.7)
HARFZE (JB%K) * Net profit (loss)* 6.6 (58.1) 3.4 (81.5) 11.8 (50.3)
SAERIZEBITDA Underlying EBITDA 44.7 +1.7 25.3 (34.3) 40.8 (30.5)

28
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Quarterly organic growth

Den

IV—TiEREEt

tsu Group

1-3H Jan-Mar (1.6) +9.6 (2.4)
4-6H Apr-Jun (4.7) +8.2 +15.0
7-9H Jul-Sep (6.0) (3.7) +27.8
10-124 Oct-Dec +3.5 +14.2
KM RRH - BRER - 7TV H* TETRIEF (BARZRR)
Americas EMEA* APAC (ex Japan)
2022 2021 2023* 2022* 2021 2023 2022 2021
1-3H Jan-Mar (0.2) +10.0 (0.9) (4.9) +13.4 (4.1) +3.4 +4.7 (3.7) (7.8) +5.2 (3.1)
4-6H Apr-Jun +3.4 +7.9 +12.0 (7.4) +9.6 +15.5 (12.7) +8.5 +21.5 (7.0) +4.5 +10.2
7-9H Jul-Sep +3.0 (15.1) +49.7 (6.6) +0.7 +16.3 (17.2) +15.4 +12.3 (9.1) (1.1) +7.6
10-12H Oct-Dec - +1.7 +17.3 - +2.3 +15.4 - +9.1 +11.9 - +2.1 +3.8

29



2023 B3R FEV-TYM A-HZvIRkE
Q3 (3 month) 2023 results: Organic growth of major markets

2023 7-9H
Jul-Sep

A-NZYIRER
Organic Growth %

5%t
"50%0 or more"

0%k ~ 5%k
"0% to 5%"

(5)%BlE ~ 0%
"(5)% to 0%"

(5) %k
"Less than (5)%"

AT ALY
Italy, Spain

ij-g“\ Ex\ 71-5\/9‘
Canada, Japan, Netherlands

TR, BE
Denmark, Taiwan

7|-_Z|\§U7\ 7‘§§)|/\ EFI\ 75\/Z\ F’f\y\ ’f) F\ j)l/'jl_\ /_ﬁ_§> F\ XUI_?\/\ Z’fZ\ 9’(\ ’f:F‘:UZ\ *
Australia, Brazil, China, France, Germany, India, Norway, Poland, Sweden, Switzerland, Thailand, UK, USA
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20234 E E3MEHRT FEV-SYal A-HZvIRE

9m 2023 results: Organic growth of major markets

2023 1-9A
Jan-Sep

A-HZyIBRER
Organic Growth %

5%l Lt
"59% or more"

0%l E ~ 5%3KiH
"0% to 5%"

(5)%BlE ~ 0%Ki
"(5)% to 0%"

(5) %Ki
"Less than (5)%"

A524
Netherlands

A FOR=9, BAR, IIWI1— A1 BE
Canada, Denmark, Japan, Norway, Spain, Taiwan

M= R 1FUR
Poland, UK

A=ZANSUP, T2 BE. TFVA R AR A7 91T Z4 R, 94 KEH
Australia, Brazil, China, France, Germany, India, Italy, Sweden, Switzerland, Thailand, USA
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O A MEER

Segment information

(+42M) (JPY bn)

PSTRIEF
K B - - 7IUh| (HARZERC)

HE/2
Eliminations/
Central costs

L
Americas EMEA APAC Consolidated

(ex Japan)

5o LieFILs

327.0 233.2 163.6 77.7 801.7 5.5 807.2
Net revenue

TIAY MREEEERNS (IBX)
Segment underlying 72.6 49.0 8.0 0.3 130.1 (31.8) 98.2
operating profit (loss)
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20234 B3N Rt \EJ )T ST LRFIEDOIBRER

9m 2023 Dentsu Group movement of net revenue

791.5

2022
1-9H
Jan-Sep

(+{EM) (IPY bn)

+17.3 + 32.9 807.2
(34.6)
A-HZv M&A RBXTE 2023
Organic Acquisitions Currency 1-94H
Jan-Sep
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20234 B3Rt |l -7 AEBRERFIE FERDF

9m 2023 Dentsu Group movement of underlying operating profit

(+{EM) (IPY bn)

133.2

_

(14.6) +4.8 +1.7 98.2
(12.7)

2022 So LTI ERIER AFEIERE EEEIERE RAEE HEZE 2023
1-9H8 Change of Change of Change of other Depreciation Currency 1-94
Jan-Sep Net revenue staff cost operating expenses Jan-Sep
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sTEt: IREE AR
Underlying SG&A breakdown

(+£8F) (JPY bn)

Pl v A ANFE Other opberatin TS A
Net revenue Staff cost P g Depreciation
expenses
2023
1-98 807.2 546.1 134.1 28.3
Jan-Sep
55 LR FI 28 NS5 TR T R _ 7 7 166 35

Vs Net revenue (%)

RIERIRALL (REZEIHEN-2) (2.3) +2.7 +10.6 (14.5)
YoY (CC, %)




=X AEIAE

Reconciliation from underlying operating profit to statutory operating profit

(+1&F) (IPY bn)

RIEEEZE | AIEREALL
YoY YoY (%)

AR E RN Underlying operating profit 98.2 133.2 (34.9) (26.2)
FAEEIEH Adjustment items (49.9) (41.7) (8.2)
- BIRICHSEBR.EEDEIE - Amortization of purchased intangible assets (22.6) (21.2) (1.4)
- MRABEIX b - Acquisition costs (2.3) (0.7) (1.6)
T AR~ SIS e e e lowrs e on w2 09
- IEREMNIER - One-off items (24.5) (19.9) (4.6)

- B BERRTTHHESS - Gain (loss) on sales or retirements of non-current assets +0.2 +16.9 (16.7)

- IBENEER - Business transformation cost (6.7) (15.6) +8.9

- IBdEER - Asset write-down (17.0) (16.0) (1.0)

- TOAth - Others (1.0) (5.2) +4.2
BEME (EX) Statutory operating profit (loss) 48.3 91.4 (43.1) (47.1)
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SiRAFIz: SHEEIRE

Reconciliation from underlying net profit to statutory net profit

(+1&EM) (JPY bn)

RIEEEEAZ | BISERIHALE

YoY (%)
SRERAS A HAF 5 * Underlying net profit* 51.2 87.5 (36.3) (41.5)
FEEIEH Adjustment items (29.2) (29.1) (0.1)
- BXEARFRIER* - Operating profit adjustments* (49.9) (41.7) (8.2)
- -7 MRS - BURESET Y NA TS 3> E T E R oy o camout liabilities and MEA (1.2) (7.2)  +6.0
- BEEESICRDBRITE (L&D F & - Revaluation gain on step acquisition +0.1 +5.4 (5.3)
- ZOAh - Others +9.6 +3.8 +5.8
- BEIIMETE - Related income tax expense +11.5 +9.4 +2.1
- IEBLHEI D IRE S - Adjustments attributable to non-controlling interests +0.6 +1.2 (0.7)
LHEAFIE (48%%) * Statutory net profit (loss)* 21.9 58.4 (36.4) (62.4)
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=2XRASRUTOERIAR
Statutory operating profit to net profit

(+12F) (PY bn)

S A AIEEEIHALE

Yoy 2(02\;

EXEME (38K Operating profit (loss) 48.3 91.4 (43.1) (47.1)
- FACL B EIRRE - Share of results of associates and others 3.6 1.8 +1.8 +100.4
- EEES(CRIBRITEICL D% - Revaluation gain on step acquisition 0.1 5.4 (5.3) (97.4)
ERER AU SRR (18X Profit (loss) before interest and tax 52.1 98.7 (46.6) (47.2)
- £t (BER) - Net finance income (costs) (6.2) (9.3) +3.1 +33.5

- ERBUNES - Finance income 19.6 19.4 +0.2 +1.1

- ERER - Finance costs 25.8 28.7 (2.9) (10.1)
al Rl (3EK) Profit (loss) before tax 45.9 89.4 (43.5) (48.6)
SEAFTSHE Income tax expense 18.4 26.1 (7.7) (29.5)
SEAFE (BKR) Net profit (loss) 27.5 63.3 (35.7) (56.5)
- Bt OFBECREIZ LA (J8K) - Attributable to owners of the parent 21.9 58.4 (36.4) (62.4)

- IEZECHID (C)FE I 2 RAFIZR - Attributable to non-controlling interests 5.5 4.9 +0.6 +13.0



EiEfry>10-548E

Cash flow

PR ERFE
S EERAD T HER(*)
IFRETHERZDREE(*2)

EHREAREHFIOMERETH CLDFrwva - JO—(*2)

EEREARDIER,
fEEEECKDFrvSa - JO—(*2)
FIBD#EEE

A H<E DT HEE

SEANFTISTRODZINEE
EEEFHCKIDFrvSa - JO—(*2)
EEEFEDEUS - SeAlDFERE
F=tLOEUS - FEEIDFHEE
IEZEIFOERENSDFSHIFHEUS - FoiNHEEE
BMEEZF0DEUS - FoAlDFEEE

T DAMDIGEIERE)

U —-XXREEREFICLDZH

T OMMDEAFEEEN(*3)

J0OX - FvwSa - JO—
feH<EDZILEE
BoHRROBES(CLDZH

A=A

FEEFIFEEDIERER

Underlying operating profit
Business transformation cost spent(*1)

Non-cash items adjustments(*2)

Cash flows from operating activities before adjusting
changes in working capital and others(*2)
Change in working capital

Cash flows from operations(*2)

Net interest (paid)

Dividends received

Income taxes paid

Net cash flows from operating activities(*2)
Capital spend

Acquisitions and disposals

Purchase/sale of interests in subsidiary
Purchase/sale of securities

Other investing activities

Repayment of lease liabilities

Other financing activities(*3)

Gross cash flow

Dividends paid

Share buybacks

Exchange rate movements

Change in net debt

(*1) BEREEROEHEEZEBLTENET . 20es), 20220 1-9 8 (FHBRIEIERORERLBH>THENFET,

(*1) The aggregation method of business transformation cost has been changed. So, 2022 Jan-Sep are restated.
(*2) IFRSE16SICEISRHMENERENEEDDITEICEELTHENET . TOH202241-98 (FBRIEEROEEREBH>THNET,
(*2) Changing to include depreciation adjustments under IFSR16. So, 2022 Jan-Sep numbers are restated.

(*3) IFRSE16SICEI-RBEREZ LZSHIHECEELTENET . 208H20224F1-9 A HUB(SBRIEIEZOEERE RO TENEY,

(*3) Changing to include payment of lease liabilities adjustments under IFSR16. So, 2022 Jan-Sep numbers are restated.

98.2
(11.4)
27.3

114.1

(165.2)
(51.1)
(15.8)

5.4
(40.6)

(102.1)
(21.2)

(120.1)

(4.9)
14.7
(11.5)
(26.7)

3.7

(268.3)
(48.0)
(0.0)
(20.8)

(337.3)

(+EM) (JPY bn)

130.4
(21.6)
26.5

135.3

(152.9)
(17.6)
(13.5)

2.6
(109.8)
(138.3)

1.0

(30.3)

(11.3)
9.6
3.2

(27.2)

1.3

(192.0)
(40.3)
(40.0)
(20.3)

(292.6)

BIERIEAZE

YoY

(32.2)
+10.2
+0.8

(21.2)

(12.3)
(33.5)
(2.3)
+2.8
+69.2
+36.2
(22.2)
(89.8)
+6.4
+5.1
(14.7)
+0.5
+2.4
(76.3)
(7.7)
+40.0
(0.5)
(44.7)
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ERABARETE S

Financial position

(+1&M) Py bn)

End of Sep End of Dec var. %

DA Goodwill 902.5 749.7 +152.8 +20.4
W&k Intangibles 261.4 211.2 +50.2 +23.8
BEEE&RE PPE 28.1 26.5 +1.6 +6.0
EREEE (D — XaE8%ER) Right-of-use assets(net of lease liabilities) (82.1) (80.7) (1.4) (1.8)
IGEBMEESS Equity instruments 112.3 106.8 +5.5 +5.1
FTEERE Net working capital 6.3 (157.4) +163.7 +104.0
weENFEaE Net debt (265.9) 71.3 (337.3) (473.1)
BXEESE M&A related debt (55.6) (59.9) +4.3 +7.2
T At Others 70.0 87.7 (17.8) (20.3)
TLEE Net assets 976.9 955.3 +21.6 +2.3
- st OFRBE&ERD - Owners' interests 900.3 880.2 +20.1 +2.3
- IEZECHF D - Non-controlling interests 76.6 75.0 +1.6 +2.1
B8 Currency

M/USD JPY/USD 149.4H 132.7H - +12.6
F3/GBP JPY/GBP 182.4M 160.0M - +14.0

40



BEIYINY EBEXDBSTT LEDIRR (IFRSA—-2X)
Net sales (turnover) of dJ by business category (IFRS basis)

(+2M) Py bn)

HIIEE A GES A

[EIHALE - [EIRALE - [EIHEALE 1-38 [EIHALE

YoY (%) - YoY(%) . YoY(%) Jan-Mar YoY(%)
e Newspapers 32.9 (13.4) 9.8 (15.1) 8.7 (14.4) 14.3 (11.6)
S Magazines 7.8 (2.6) 2.8 +1.2 2.4 (3.3) 2.5 (6.1)
A Radio 8.6 (4.8) 2.7 (11.1) 2.8 +3.8 3.0 (6.0)
FLe Television 418.5 (8.9) 133.8 (6.0) 136.5 (8.9) 148.1 (11.5)
A=y h*1 Internet*1 287.0 (3.5) 93.4 (1.9) 89.2 (1.4) 104.4 (6.6)
OOHXF 7 OOH Media 26.1 +18.3 8.0 +32.8 9.1 +23.1 8.9 +3.9
OUI-F«47 Creative 131.5 (5.5) 40.7 (2.3) 41.6 +1.3 49.1 (12.8)
N—=T74>0/FJ08->3> Marketing/Promotion 185.2 (0.4) 62.0 (4.7) 54.5 +2.8 68.5 +1.1
257 VH—EX(BARE) * Content Services (Japan GAAP)*2 93.8 +12.9 35.7 +9.2 24.9 +5.2 33.2 +24.3
Zft Others 146.7 +9.3 49.2 +10.3 49.7 +10.3 47.6 +7.4
EfEARRE*3 Consolidation adjustments and others*3 14.9 - 6.5 - 5.8 - 2.5 -
NAAT A PICEENDA T -3y b*l Internet included in mass media*1 (4.9) - (1.9) - (1.3) - (1.6) -
=1 Total 1,348.6 (2.4) 443.2 (1.2) 424.5 (0.7) 480.9 (5.1)
CeE
A >5—2v MIB&ET) Internet (previous calculation) 282.0 (4.0) 91.4 (2.5) 87.8 (1.8) 102.7 (7.0)

*1 A4>A5—2vy b (IB&ET) (ChhX. 77\%747(2%&115/(/’5’ Ry MNASFR E(2351-9A : S0EM)EMEL. EEFt EULEBETY,

*2 IFRSR—XTld. BABEEF LA EOFAZ2TICENHDFT, LR *2TEIEAEEZTH L. IFRIN-AEDER(T EEAZESE| THELTVLET,

*3 BT IL—TADFE L0, RETREDEBVCKDAEREZSHET.

*4 HEADX 3 (CHE TAIFHEZBEA BRI TED. BREHORIFRIES (FRR0FT,

*1 The aggregate of Internet (previous calculation) and Internet turnover which is included in mass media (2023 Jan to Sep: JPY 5.0 bn)

*2 There is a difference in revenue recognition timing between IFRS and Japan GAAP. Japan GAAP is used for Content Services in the table. The difference between IFRS and Japan GAAP is recorded in
“Consolidation adjustments and others.”

*3 Turnover to group companies in International business, GAAP difference and others are included.

*4 The figures in the prior year have been restated in line with the current year allocation.
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FiEplISE LR DRI

Net sales (turnover) by industry *

(+f2FM) (JPY bn)

HERYLE A [EHALL B [EHEALL BIE[EHEALL BISE[EAALE

vs Total YoY YoY YoY YoY

(%) (%) (%) (%) (%)
BT -k 20ftH—-EX Government/Organizations/Professional Services 52.5 1.7 (22.9) 12.4 (39.5) 13.2 (15.7) 26.8 (15.7)
1EIR-IBIE - Y AATAT - YINIIT Information/Telecomm/Mass media/Softwares 335.9 11.0 (18.9) 123.7 (2.1) 107.0 (19.6) 105.2 (31.9)
SRl RIR Finance/Insurance 220.3 7.2 (1.9) 71.9 (9.8) 73.4 +0.3 74.8 +4.8
I/ SR Food/Beverages/Tobacco 437.1 14.3 (0.2) 158.1 +14.8 161.0 +0.4 117.9 (15.7)
KEERMm-N\-YFITT Household/Personal Products 519.4 17.0 +21.2 189.5 +22.9 178.9 +20.3 150.9 +20.3
NE-BREEFY-EX Food Services/Other Consumer Services 234.0 7.7 (2.2) 80.0 (3.7) 73.2 +1.7 80.7 (4.1)
EEERES e Automobiles/Related Products 277.7 9.1 (5.7) 95.7 (8.3) 83.2 (9.9) 98.7 +1.1
@ LTv— Transportation/Leisure 79.5 2.6 +41.2 27.1 +25.5 29.2 +59.5 23.1 +41.6
it RN E S Distribution/Retailing 292.0 9.6 +13.6 111.2 +31.0 93.5 +0.1 87.1 +11.1
- EREAG Pharmaceuticals/Medical Supplies 221.3 7.2 +5.1 57.5 (29.3) 78.7 +14.3 85.0 +41.2
7V - REEFRATAHERS Apparel/Consumer Durables 172.9 5.7 +6.9 55.3 (8.0) 61.0 +14.0 56.6 +17.8
RS - B M Technology Equipment/Office supplies 85.5 2.8 (1.0) 35.6 +1.3 26.3 +2.0 23.5 (7.4)
ZOAh Others 125.2 4.1 +11.2 46.6 +18.6 35.2 +5.8 43.3 +8.5
ast Total 3,054.0 100.0 +2.1 1,065.4 +3.5 1,014.3 +2.5 974.2 +0.1

KWEBEA > —F 3TN~y NEFELDOHI70% )T ORISR,
* Covers Dentsu Inc. and approximately 70% of total client net sales in International Markets.
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ABEET—5

Currency exchange rates information

BRI L — b~ HARHL —
Average rate Period end rate
N 2023 2022 o
ﬁ:{ﬁ\l{ﬂ;}ﬂtt oF% 128% ?J’ﬁﬂcf/tt
o) End of Sep End of Dec e
F/USD JPY/USD 138.2M 128.0M +7.9 149.4H 132.7H +12.6
F/EUR JPY/EUR 149.7H 135.9M +10.1 158.0H 141.5M +11.7
F/GBP JPY/GBP 172.0M 160.6MH +7.1 182.4H 160.0M +14.0
/478 - E° = IPY/INR 1.7 1.7 +0.9 1.8M 1.6M +11.7
/P ET JPY/CNY 19.6M 19.4M +1.5 20.4H 19.0M +7.4

Fo LIRS (CEDDEFEBREDE IS
Net revenue ratio by currency (%)

’f/I‘ JI'I: - %@ﬂﬁ l:ln-l-
Others Total

2023 1-9H  Jan-Sep 40.2 14.3 100.0




EiEFHE T-J)
Guidance table

(+{&M) Py bn)

et 2 St AR s
ERERIETE FTEvIous Variance Variance (%)
Guidance Guidance(Aug)

Revenue 1,260.7 1,276.0 (15.3) (1.2)
JuJ:‘f A Net revenue 1,122.3 1,153.3 (31.0) (2.7)
BEEEENE Underlying operating profit 151.5 195.5 (44.0) (22.5)
- 7f/\I/ —FA4 =D - Operating margin 13.5% 17.0% (350)bp -
SREE1E HHAFIZS * Underlying net profit* 88.6 122.1 (33.5) (27.4)
- EARMIRYDFARRZHARF)S* - Underlying basic EPS* 335.00M 461.84H - -
BEMZE (JEX) Operating profit (loss) 78.4 126.5 (48.1) (38.0)
HEAFEE (3EK) * Net profit (loss)* 33.3 69.2 (35.9) (51.9)
sl
M./ USD JPY/USD 139.3H 135.8H +3.5H +2.6
M./ GBP JPY/GBP 173.0M4 168.6H +4.4H +2.6
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P 3

Footnotes

AFAR7  RBEEISEFG - BRI DRRRSEFG - SRS £ TRSHFMBEEREDTY.
HEFG - SEAE - BRI 0S8R E. O 7VHEZ2a8HF Y.

AFMR14 BRFEER. BASELUCHEDOSERTY, U-X&E (23F9AK2,307/8M 22F9HXK2,267{8M)E. FEFNTLEEA.
SEEZEBITDAR. SABEEFARICARIARCEFINLBVWRIMENE REFZEEOVENEZMBELEELTVEY ( IFRS1I6S(CEIKRMEINE RN ZFR) .

AFMR16 BEoHttm(d. EAN IRALDRFRESIAE(OT I e A MBI T,
AFAR27 FRBELIEFG - EARNIKRIZ DRARRSIFG - SEFIR (BXK) & 2 THEAMBAERENTY.

HIEEDCTRTIBRLL ST BT E 2 —HEZE LU THED. MRAEFDRIFHIEL (IRRDFTT,

EEAE (8K - BRI (BXK) (& O 7HEESHTI,

SREEAZEBITDAIL, FABBERAR(CHARIARCEFNRVWRBENEREREEDENEZMEUVEE L TWEY (IFRS165(CED RMENERAED ZH) .
AFMR28 EFEAIm (BK) - BRI (BXK) (& O T7HEEZSHTI,

A31K29 EMEAIFGlobalSEEZBRW\eA - N Zv IRKREREZRRUTNET,
2022FELAEDA - Zw ORKERIOS VHEZSHFEA.

AFAR37 FBEISIFE - SRR (BK) @ £ TREEFBEEREDTY,
ERARFRIEE M EXFRRARIAR |2 SRS,

A5 k44 FBESHAFIG - BAN IRSCORB RS R - SR (BR) @ 2 URSHBEERED TY.



P 3

Footnotes

Slide 7

Slide 14

Slide 16

Slide 27

Slide 28

Slide 29

Slide 37

Slide 44

Net profit, underlying net profit and underlying basic EPS: After attribution to non-controlling interests.
Statutory operating profit, statutory net profit, statutory basic EPS: Include the results from the Russia business.

Total debt is the sum of loans and bonds. Lease liabilities (JPY 230.7 bn as of Sep 30, 2023; JPY 226.7 bn as of Sep 30, 2022) are not included.
Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

Payout ratio: Calculated as annual dividend as a percentage of basic EPS

Net profit (loss), underlying net profit and underlying basic EPS: After attribution to non-controlling interests.

CT&T ratio for the prior year is different from the figure previously disclosed due to updates in calculation methodology.

Statutory operating profit (loss), statutory net profit (loss): Include the results from the Russia business.

Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

Statutory operating profit (loss), statutory net profit (loss): Include the results from the Russia business.

Quarterly organic growth in EMEA excludes Global.
The results from the Russia business are excluded from 2022 onwards.

Underlying net profit and net profit (loss): After attribution to non-controlling interests.
Operating profit adjustments: Please refer to “"Reconciliation from Underlying operating profit to Statutory operating profit”

Net profit (loss), underlying net profit and underlying basic EPS: After attribution to non-controlling interests.
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Disclaimer

Forward-Looking Statements

This presentation contains statements about Dentsu Group that are or may be forward-looking statements. All statements other than statements of historical facts included in this presentation may be
forward-looking statements. Without limitation, any statements preceded or followed by or that include the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “anticipates”,
“estimates”, “projects” or, words or terms of similar substance or the negative thereof, are forward-looking statements. Forward-looking statements include statements relating to the following: information
on future capital expenditures, expenses, revenues, earnings, synergies, economic performance, and future prospects.

Such forward-looking statements involve risks and uncertainties that could significantly affect expected results and are based on certain key assumptions. Many factors could cause actual results to differ

materially from those projected or implied in any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements,
which speak only as of the date hereof.

IFRS16 “Leases”:
IFRS16 “Leases” is applied from January 1st, 2019. The cumulative effect of initially applying IFRS 16 is recognized at the date of initial application (modified retrospective approach). Past results are not
restated under IFRS 16.

Risks, uncertainties or other factors that could cause actual results to differ materially from those expressed in any forward-looking statement include, without limitation.

Risk related to fluctuations in the economic and business environment
Risk related to structural changes in the media

Risk related to our ability to realize our financial targets

Risk related to common business practices

Risk related to competition among advertising agencies

Risk related to the development of systems and databases

Risk related to legal or regulatory changes

Risk of litigation

CASNORCRONCRORGC)

Dentsu Group disclaims any obligation to update any forward-looking or other statements contained herein, except as required by applicable law.
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Definition

B Turnover: The gross amounts billable to clients handled by the Group on behalf of clients, with net of discounts, VAT and other sales-related taxes

B Underlying operating profit: KPI to measure recurring business performance which is calculated as operating profit added with M&A related items and one-off items

B  MR&A related items: amortization of purchased intangible assets, acquisition costs, share-based compensation expense issued following the acquisition of 100% ownership of a subsidiary
B One-off items: items such as business transformation cost, asset write-down and gain/loss on sales of non-current assets

B Operating margin: Underlying operating profit divided by net revenue

B Underlying net profit (attributable to owners of the parent): KPI to measure recurring net profit attributable to owners of the parent which is calculated as net profit (attributable to owners of the parent)
added with adjustment items related to operating profit, gain/loss on sales of shares of associates, revaluation of earnout liabilities / M&A related put-option liabilities, tax-related, NCI profit-related and
other one-off items

B Underlying basic EPS: EPS based on underlying net profit (attributable to owners of the parent)

B Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

B Constant currency basis: Comparison with the current period where the previous year’s numbers are recalculated using the currency exchange rate which is used for the current year’s numbers
B Currency: Currency movements comparing prior period reported net revenue at reported currency to prior period net revenue at constant currency (reported currency of the current year)

B Acquisitions: The effect of business acquired or disposed of since the beginning of the prior year

B Organic growth/ Organic revenue decline: Organic growth and organic revenue decline represent the constant currency year-on-year growth/decline after adjusting for the effect of business acquired or
disposed of since the beginning of the prior year. This is calculated by comparing current period reported net revenue to prior period net revenue, adjusted for the pre-acquisition or pre-disposal net
revenue as applicable, and stated at constant exchange rate, in order to derive like-for-like growth

B CT&T (Customer Transformation & Technology): high growth business domain including the services related to marketing technology, customer experience management, commerce, system integration,
and transformation & growth strategy.

B Net working capital: Working capital after deducting trade payables, other payables and other current liabilities from trade receivables and other receivables, inventories and other current assets

B Net debt : Total debt less cash and cash equivalents



