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I. i B85 - £1EDHERB Consolidated Financial Summary
1. BHEREOEIE Full Year Financial Result
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75 S/Net sales 71,034| 100.0% —-| 65,880 100.0% -] 50,590| 100.0% 76.8%| 59,139| 100.0%| 116.9%] 58,842 100.0% 99.5%
7o L#8F#%8/Gross profit 40,341 56.8% -1 37,837| 57.4% -1 27,847 55.0% 73.6%] 32,781 55.4%| 117.7%] 33,410, 56.8%| 101.9%
IRFEERU—AEEIEE/SGA expenses 35,605 50.1% -1 33,232 50.4% —-| 26,535| 52.5% 79.8%] 30,028| 50.8%| 113.2%] 31,259| 53.1%| 104.1%
=22H)#%/Operating profit 4,736 6.7% = 4,604 7.0% = 1,312 2.6% 28.5% 2,752 4.7%| 209.7% 2,150 3.7% 78.1%
R EF&E/Recurring profit 4,542 6.4% - 4,586 7.0% - 1,187 2.3% 25.9% 2,846 4.8%| 239.7% 1,211 2.1% 42.5%
HEHRE (C)RE 9 2 HHEAFEFIZ/Net profit 2,944 4.1% = 2,871 4.4% = 375 0.7% 13.1% 1,471 2.5%| 391.6% 243 0.4% 16.6%
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hEn&rE/Current assets 32,611 99.4% 29,285 92.4% 29,390 100.4% 29,846 101.6% 29,184 97.8%
H&RUFES/Cash and cash equivalents 18,504 98.7% 16,133 87.2% 15,924 98.7% 15,010 94.3% 14,744 98.2%
%55/ Inventories 5,438 120.5% 5,163 94.9% 4,918 95.3% 5,550 112.8% 5,917 106.6%
BFEEERE/Property, plant and equipment 1,762 97.9% 2,005 113.8% 1,773 88.4% 1,496 84.4% 1,553 103.8%
BEEAsT/Total Assets 40,715 98.5% 38,282 94.0% 38,343 100.2% 38,632 100.8% 37,245 96.4%
ShEnef&/Current liabilities 11,541 102.8% 11,849 102.7% 9,632 81.3% 11,313 117.4% 10,235 90.5%
EE&f&/Non-current liabilities 8,808 75.7% 4,940 56.1% 7,798 157.8% 4,881 62.6% 4,924 100.9%
&A%/Share capital 8,234 101.8% 8,258 100.3% 8,258 100.0% 8,258 100.0% 8,258 100.0%
BEAFIZRS/Share premium 8,051 100.4% 8,075 100.3% 8,059 99.8% 8,059 100.0% 8,059 100.0%
FIZ5HEIR S /Retained earnings 3,374 198.7% 4,854 143.9% 3,855 79.4% 4,168 108.1% 3,036 72.8%
ZOMOEIERZERETRE/Other reserves A 88 - A 213 - A 170 - 459 - 854 186.1%
#LERE/Total equity 20,365 110.3% 21,492 105.5% 20,911 97.3% 22,437 107.3% 22,085 98.4%
BfEM&ESsT/Total liabilities and equities 40,715 98.5% 38,282 98.5% 38,343 100.2% 38,632 100.8% 37,245 96.4%
1 BRE7z D LERFEFI2E () /Earning per share (EPS) (yen) 81.42 235.9% 79.22 97.3% 10.44 13.2% 40.87 391.3% 6.77 16.6%
1 ¥RE=D#EEREEE () /Net assets per share (BPS)(yen) 530.41 108.6% 562.48 106.0% 536.18 95.3% 562.36 104.9% 541.99 96.4%
1%Lz DECES (M) /Dividends per share (DPS) (yen) 38.00 100.0% 38.00 100.0% 32.00 84.2% 38.00 118.8% 38.00 100.0%
fid 44 (%) /Devidend ratio (%) 46.7% 42.4% 48.0% 102.8% 306.4% 638.3% 93.0% 30.4% 561.3% 603.5%
EEFECLDF w1 - JO—/Cash flows from operating activities 4,738 - 3,593 = 142 4.0% 1,995 1401.4% 2,041 102.3%
IREEBICKDFr w1 - JO—/Cash flows from investing activities A 995 - A 1,085 - A 920 84.8% A 823 89.4% A 1,273 154.6%
AR CKDF+wv>1 - JO—/Cash flows from financing activities A 3,953 — A 4,853 - 615 - A 2,288 — A 1,381 60.4%
HERUIRERSYEARES/Cash and cash equivalents at end of year 18,504 98.7% 16,133 87.2% 15,924 98.7% 15,010 94.3% 14,744 98.2%
Ty &8/ Capital expenditure 1,023 — 1,406 - 1,293 92.0% 984 76.1% 1,387 141.0%
RAi{EDE/Depreciatoin 909 - 926 - 945 102.0% 811 85.9% 724 89.2%
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2. MEAPREDME Quarterly Financial Result
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7t L=/Net sales 14,590 100.0%| 103.7% 13,850 100.0%| 107.2% 28,440/ 100.0%| 105.4% 15,796/ 100.0% 98.7%
75 L#8F#=/Gross profit 9,185 63.0%| 106.6% 7,335 53.0%| 104.0% 16,521 58.1%| 105.4% 9,157 58.0% 97.3%
IRFEENRU—RYEIRE/SGA expenses 7,959 54.6%| 105.7% 7,651 55.2%| 103.3% 15,611 54.9%| 104.6% 8,266 52.3%| 100.1%
E%H%5/Operating profit 1,225 8.4%| 112.4% A 316 = = 909 3.2%| 122.6% 890 5.6% 77.2%
EEFE/Recurring profit 1,101 7.5%| 131.5% A 61 - - 1,040 3.7%| 375.2% 949 6.0% 98.3%
SR ECIREI DR (MM5HA) #EFIE/Net profit 684 4.7%| 171.9% A 88 . - 596 2.1% - 591 3.7%| 102.7%

2023/21

25 1 ¥HA/ 1st quarter

EBER
amount

55 EAERkLE
% to sales

HIRALE
yoy

E2M3¥HA/2nd quarter

EER
amount

55 EAERkEE
% to sales

HIHALE
yoy

L5/ 1st half

EER
amount

55 EAERkEE
% to sales

HIHALE
yoy

5 3M3[A/3rd quarter

EER
amount

55 EAERkEE
% to sales

HIRALE
yoy

25 4 M3HA/4th quarter

]
amount

55 EAERkLE
% to sales

HIRALE
yoy

TFHA/2nd half

EBER
amount

55 CAERkEE
% to sales

HIRALE
yoy

EBER
amount

(84 : BF3F/IPY mil)

iEHA/ Toal

55 EAERkLE
% to sales

HIRALE
yoy

7c_Li=/Net sales 14,071 100.0%,| 106.5% 12,915 100.0% 96.7% 26,987, 100.0%| 101.6% 16,000 100.0% 96.7% 15,854| 100.0% 98.9% 31,854 100.0%| 97.8%| 58,842 100.0% 99.5%
5t L#68F%/Gross profit 8,617 61.2%| 108.9% 7,055 54.6%| 103.4% 15,673 58.1%| 106.4% 9,411 58.8% 95.7% 8,325 52.5% 101.3% 17,736| 55.7%| 98.3%| 33,410 56.8%| 101.9%
IRFEENRU—AYEIEE/SGA expenses 7,527 53.5%| 105.9% 7,404 57.3%| 104.3% 14,931 55.3%| 105.1% 8,257 51.6%| 104.2% 8,070 50.9% 102.2% 16,327| 51.3%| 103.2%]| 31,259 53.1%| 104.1%
E%H%5/Operating profit 1,090 7.7%| 135.9% A 348 = = 741 2.7%| 140.1% 1,154 7.2% 60.7% 254 1.6% 79.4% 1,408 4.4%| 63.4% 2,150 3.7% 78.1%
#EEFI&E/Recurring profit 837 6.0% 94.1% A 560 - - 277 1.0% 36.7% 965 6.0% 51.0% A 31 - - 934 2.9%| 44.7% 1,211 2.1% 42.5%
MR E(CIFE I DHE (FUHE) #EFIE/Net profit 398 2.8% 99.0% A 562 = = A 164 = = 576 3.6% 47.4% A 167 = 385.7% 409 1.3%| 34.9% 243 0.4% 16.6%
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7c_L=/Net sales 13,208 100.0%,| 154.2% 13,358 100.0%, 108.1% 26,566, 100.0%| 126.9% 16,538 100.0%, 109.1% 16,035 100.0% 110.6% 32,573 100.0%| 109.8%| 59,139| 100.0%, 116.9%
75 L#8F%8/Gross profit 7,910 59.9%| 160.3% 6,823 51.1%| 108.0% 14,733 55.5%| 130.9% 9,829 59.4%| 107.2% 8,218 51.3% 110.7% 18,047 55.4%| 108.8%] 32,781 55.4%| 117.7%
ARFEE R U EIRE/SGA expenses 7,108 53.8%| 146.4% 7,096 53.1%| 103.7% 14,204 53.5%| 121.4% 7,926 47.9%| 105.2% 7,897 49.3% 108.3% 15,823| 48.6%| 106.7%| 30,028 50.8%| 113.2%
E%F%/Operating profit 802 6.1%| 1,016.4% A 273 = = 529 2.0% = 1,902 11.5%| 116.5% 320 2.0% 252.9% 2,222 6.8%| 126.4% 2,752 4.7%| 209.7%
#REFI&/Recurring profit 889 6.7% - A 133 - - 756 2.8% - 1,893 11.5%| 108.8% 196 1.2% 64.5% 2,089 6.4%| 102.2% 2,846 4.8%| 239.7%
AR ECIRE I DM (MHA) #EFI%E/Net profit 402 3.0% = A 103 = = 299 1.1% = 1,216 7.4%| 106.6% A 43 = = 1,173 3.6%| 90.7% 1,471 2.5%| 391.6%
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7c_L=/Net sales 8,566/ 100.0% 12,362| 100.0% 20,929, 100.0% 15,163| 100.0% 14,498 100.0% 29,661 100.0% 50,590| 100.0% 76.8%
75 L#8F%8/Gross profit 4,935 57.6% 47.8% 6,319 51.1% 78.4% 11,255 53.8% 61.2% 9,170 60.5% 88.3% 7,422 51.2% 81.8% 16,592| 55.9%| 85.3%| 27,847 55.0% 73.6%
BRFEE R U —YEIEE/SGA expenses 4,856 56.7% 57.6% 6,845 55.4% 86.9% 11,701 55.9% 71.7% 7,537 49.7% 88.6% 7,295 50.3% 86.7% 14,832 50.0%| 87.7%| 26,535 52.5% 79.8%
E%FI%/Operating profit 78 0.9% 4.2% A 525 = = A 446 = = 1,632 10.8% 87.0% 126 0.9% 19.2% 1,758 5.9%| 69.3% 1,312 2.6% 28.5%
EEFI&/Recurring profit A 376 - - A 480 - - A 857 - - 1,740 11.5% 95.4% 304 2.1% 44.6% 2,044 6.9%| 81.5% 1,187 2.3% 25.9%
AR ECIRE I D58 (IM4HA) #EFI%/Net profit A 797 = = A 120 = = A 918 = = 1,141 7.5% 95.7% 152 1.1% 34.1% 1,293 4.4%| 78.9% 375 0.7% 13.1%
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7o L#HE/Gross profit 10,317 62.1% = 8,064 55.0% = 18,381 58.8% - 10,383 61.0% - 9,072 51.6% - 19,455| 56.2% -1 37,837 57.4% -
IRFEE R U—RYEIEE/SGA expenses 8,437 50.8% - 7,875 53.7% - 16,313 52.2% - 8,507 50.0% - 8,411 47.8% - 16,918| 48.9% -1 33,232 50.4% -
= 2EH#8/Operating profit 1,880 11.3% - 188 1.3% - 2,068 6.6% - 1,875 11.0% - 660 3.8% - 2,535 7.3% - 4,604 7.0% -
R EF&/Recurring profit 1,661 10.0% - 416 2.8% - 2,078 6.6% - 1,824 10.7% - 683 3.9% - 2,507 7.2% - 4,586 7.0% -
MR CIRE T 2588 (TUHH]) #EFIZE/Net profit 976 5.9% - 255 1.7% = 1,231 3.9% = 1,192 7.0% = 447 2.5% = 1,639 4.7% = 2,871 4.4% =
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75 L =/Net sales 15,083| 100.0%| 101.9% 16,020| 100.0%| 101.4% 31,104| 100.0%| 101.6% 16,662 100.0% 97.7% 23,267| 100.0% 39,929| 100.0% 71,034| 100.0%

7o L#HIE/Gross profit 8,922 59.2%| 104.1% 8,859 55.3%| 113.2% 17,782 57.2%| 108.4% 9,719 58.3%| 101.6% 12,839 55.2% - 22,558 56.5% -1 40,341 56.8% -
IRFTE R U—RYEIRE/SGA expenses 8,316 55.1%| 101.5% 8,199 51.2% 96.8% 16,515 53.1% 99.1% 8,183 49.1% 98.4% 10,905 46.9% - 19,088| 47.8% —-| 35,605 50.1% -
E%£HI%5/Operating profit 606 4.0%| 159.4% 660 4.1% = 1,266 4.1% = 1,535 9.2%| 123.3% 1,933 8.3% = 3,468 8.7% = 4,736 6.7% =
BB FI&E/Recurring profit 298 2.0%| 199.2% 829 5.2% - 1,128 3.6% - 1,536 9.2%| 128.1% 1,878 8.1% - 3,414 8.6% - 4,542 6.4% -
BT CIRE Y 2588 (TUHH]) #EFIZE/Net profit 92 0.6% - 526 3.3% = 619 2.0% = 982 5.9%| 141.5% 1,342 5.8% = 2,324 5.8% = 2,944 4.1% =

pE

20194 2 BEA(FREHAZE (C1HLV20185F 2 B 1 EM52019F 2 H28HFTD13h BRE L2 Tz, BIBBLEEFEH LU TEDFEEA.

Note:

YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related transitional financial year had 13 months accordingly.
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3. IRSGEERU—REERE SGA Expenses
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IRFEENRU—ZEIEE/SGA expenses 35,605 33,232 26,535 30,028 113.2% 31,259 104.1%
[LEBERURTE(EEE/Advertising and promotional cost 2,138 3.0% = 1,884 2.7% 1,208 1.7% 64.1% 1,534 2.6%| 127.0% 1,627 2.8%| 106.1%
#&5F=/Salaries and wages 5,892 8.3% - 5,800 8.2% 5,038 7.1% 86.9% 5,464 9.2%| 108.4% 5,721 9.7%| 104.7%
ARFEFER (ESHRERVIRTTEZSEFENL) /Store rent and fee for franchaisee 14,954 21.1% = 13,677 19.3% 10,566 14.9% 77.3% 12,282 20.8%| 116.2% 12,881 21.9%| 104.9%
IS AIE/Depreciation 909 1.3% - 926 1.3% 867 1.2% 93.6% 797 1.3% 91.9% 724 1.2% 90.9%

4. FREFEBESODHE Financial Indicators

2019/244

2020/25A

2021/2%8

2022/214

2023/214

¥ EREEDER3R/Total assets turnover [E](times) 1.7 1.7 1.3 1.5 1.6
TE IR EVEE [E#R3R / Inventory turnover [B](times) 6.2 5.3 4.5 5.0 4.4
HCEARLERMF] R /Return on equity (ROE) % 16.0% 14.5% 1.9% 7.4% 1.2%
MEEREFZRE /Recurring profit to total assets (ROA) % 11.1% 11.6% 3.1% 7.4% 3.2%
IEE2%/Number of stores 605 646 670 705 696
EM/Japan 352 356 370 367 366

fI[E/China 249 285 299 332 326

ZDfthiEst/Others 4 5 5 6 4

EEEBE/Number of employees 1,513 1,511 1,532 1,502 1,488

x

1. TEESHIE. PEALTTBelle International Holdings Limited E DEASHNER I DIEHENCIRDET,
2. 20194F 2 ARAIFREHAZE (CHL\2018F 2 A 1 HMN52019F 2 A28BFTD 131 ARBE E/Dfzsd. mifALbFEH LU TEDFE A,

Note :

1. Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited.
2. YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related transitional financial year had 13 months accordingly.
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1. FHIREDIE Full Year Financial Result
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7t L=/Net sales 63,324 100.0% 59,115 100.0% 44,427 100.0% 51,761 100.0% 116.5%| 53,142 100.0% 102.7%
5t L#8F%%/Gross profit 37,997 60.0% -1 35,578 60.2% -| 25,927 58.4% 72.9%| 30,439 58.8% 117.4%| 30,883 58.1% 101.5%
IRFEE R U—AYEIEE/SGA expenses 33,847 53.5% -1 31,716 53.7% -| 25,278 56.9% 79.7%| 28,635 55.3% 113.3%| 29,691 55.9% 103.7%
= 2EF#%/Operating profit 4,150 6.6% = 3,862 6.5% = 648 1.5% 16.8% 1,804 3.5% 278.0% 1,191 2.2% 66.1%
EEFI#/Recurring profit 3,901 6.2% - 3,771 6.4% - 576 1.3% 15.3% 1,885 3.6% 327.3% 1,165 2.2% 61.9%
S HRREAIZS/Net profit 2,780 4.4% = 2,570 4.3% = 312 0.7% 12.1% 1,143 2.2% 366.5% 695 1.3% 60.8%

2. %7 5L Sales Trend by Business
2-1. &M Full year

%R
amount

2019/21
55 LABARLE

% to sales

RURALE

&R
amount

2020/21)
75 LABARLE

% to sales

AURALE

EER
amount

2021/21
55 LABARLE

% to sales

RURALE
yoy

&R
amount

2022/21)
75 LABARLE

% to sales

RURALE
yoy

EER
amount

(Bf7 : BHAM.IPY mil)

2023/21
75 LABARLE

% to sales

RURALE
yoy

5tt&= (B4KX) /Non-consolidated sales 63,324 | 100.0% -] 59,115 100.0% —| 44,427 | 100.0% 75.2%| 51,761 | 100.0% 116.5%| 53,142 | 100.0% 102.7%
J5&#55_/Store sales 50,543 79.8% -| 47,381 80.2% —| 32,094 72.2% 67.7%| 37,422 72.3% 116.6%| 38,921 73.2%| 104.0%
>S4 > 55 E/E commerce sales 8,456 13.4% - 7,787 13.2% - 9,435 21.2%| 121.2%| 10,435 20.2% 110.6%| 10,557 19.9% 101.2%

FB - SBJ>> R/FB - SB brands 23,930 37.8% —-| 20,564 34.8% -| 15,137 34.1% 73.6%]| 16,245 31.4% 107.3%| 17,185 32.3%| 105.8%
SCTJ=> R/SC brands 32,752 51.7% —-| 30,314 51.3% —-| 22,720 51.1% 74.9%| 27,035 52.2% 119.0%| 27,291 51.4%| 100.9%
Lo avT -BEEISOR

- = 7 5,609 8.9% - 5,727 9.7% - 4,365 9.8% 76.2% 5,365 10.4% 122.9% 6,097 11.5% 113.6%
/Select shop - Department store brands
T DAth/Others 1,031 1.6% - 2,508 4.2% - 2,204 5.0% 87.9% 3,114 6.0% 141.3% 2,568 4.8% 82.5%

2-2. [M¥H Quarterly

2024/21

25 1 MK/ 1st quarter

EBR

amount

5o LT8R LE
% to sales

BURALE
yoy

552M¥HA/2nd quarter

EER
amount

ST LB LD
% to sales

RURALE
yoy

LEHA/1st half

ERR
amount

5o LT8R IE
% to sales

BURALE
yoy

55 3M¥Hi/3rd quarter

EER
amount

ST LB LD
% to sales

BURALE
yoy

25 4 IM¥HA/4th quarter

ERR
amount

5o LT8R LD
% to sales

BURALE
yoy

TFHi/2nd half

EER
amount

5o _LFBRR LD
% to sales

RURALE
yoy

EBR
amount

(842 : BF3F/IPY mil)

i#EHA/ Toal
5o LABRIE
% to sales

BURALE
yoy

St t&= (B4KX) /Non-consolidated sales 13,277 | 100.0%| 105.9%| 12,661 100.0% 104.9%| 25,939 | 100.0%| 105.4%| 14,086 100.0% 100.0%
J5&#55 L /Store sales 9,939 74.9%| 106.7% 9,399 74.2%, 109.2%| 19,338 74.6%| 107.9%] 10,262 72.9% 98.8%
A> 5425 E/E commerce sales 2,543 19.2%| 108.6% 2,382 18.8% 97.6% 4,925 19.0% 103.0% 2,761 19.6% 99.5%
FB - SBJ>> R/FB - SB brands 4,852 36.5% 112.7% 4,341 34.3% 110.9% 9,194 35.4%| 113.6% 4,709 33.4% 104.8%
SCJS> R/SC brands 6,463 48.7% 102.7% 6,402 50.6% 106.2%| 12,866 49.6% 104.4% 6,935 49.2% 95.9%
Lo ayvT - BEEISOR
- - 1,429 10.8%| 110.6% 1,321 10.4% 95.4% 2,750 10.6% 98.0% 1,562 11.1% 86.6%
/Select shop - Department store brands
ZDfth/Others 532 4.0% 82.8% 595 4.7% 80.2% 1,128 4.3% 81.4% 878 6.2% 157.9%
2023/21 (Bf7 : ®EFHM/IPY mil)

25 1 M3/ 1st quarter

EER
amount

o CABAKLE

% to sales

RURALE
yoy

52 ¥H1/2nd quarter

&R
amount

5o LT8Rk LE
% to sales

AURALE
yoy

EHA/1st half

EER
amount

55 LT8Rk IE
% to sales

RURALE
yoy

25 3 M3H/3rd quarter

&R
amount

5o LT8Rk LE
% to sales

RURALE
yoy

25 4 MR /4th quarter

EER
amount

5o LT8Rk IE
% to sales

RURALE
yoy

TH/2nd half

&R
amount

5o LT8Rk LE
% to sales

BURALE
yoy

%R
amount

&/ Toal
o LABhkIE
% to sales

RURALE
yoy

5t t&= (B4KX) /Non-consolidated sales 12,536 | 100.0%, 109.0%| 12,070 100.0% 100.3%]| 24,607 | 100.0%  104.6%| 14,083 100.0% 100.3%| 14,451 | 100.0%| 101.9%| 28,534 100.0%| 101.1%]| 53,142 100.0% 102.7%
J5##55_£/Store sales 9,316 74.3%| 114.5% 8,608 71.3% 98.5%| 17,924 72.8%| 106.2%| 10,391 73.8% 100.3%| 10,604 73.4%| 104.2%| 20,995 73.6%| 102.2%| 38,921 73.2% 104.0%
>S4 > 55 E/E commerce sales 2,341 18.7% 92.2% 2,440 20.2% 105.1% 4,782 19.4% 98.3% 2,775 19.7% 101.4% 2,999 20.8%| 105.7% 5,774 20.2%| 103.6%]| 10,557 19.9%, 101.2%

FB - SBJ>> R/FB - SB brands 4,175 33.3%| 113.1% 3,915 32.4%, 105.3% 8,090 32.9%| 109.2% 4,492 31.9% 101.8% 4,601 31.8%| 104.1% 9,093 31.9%| 102.9%| 17,185 32.3% 105.8%
SCJS> R/SC brands 6,295 50.2%| 106.8% 6,026 49.9% 94.8%| 12,322 50.1%| 100.6% 7,230 51.3% 99.5% 7,739 53.6%| 102.9%] 14,969 52.5%| 101.2%| 27,291 51.4% 100.9%
Lo avT -BEEISOR
- = 7 1,422 11.3%| 117.1% 1,384 11.5% 118.3% 2,807 11.4%| 117.7% 1,804 12.8% 109.1% 1,485 10.3% 111.9% 3,289 11.5%| 110.4%| 6,097 11.5%, 113.6%
/Select shop - Department store brands
ZDAth/Others 643 5.1% 91.1% 743 6.2% 94.5% 1,386 5.6% 92.9% 556 3.9% 78.9% 625 4.3% 68.2% 1,181 4.1% 72.9%| 2,568 4.8%  82.5%
2022/2%4 (BT : EHM./IPY mil)

25 1 MR/ 1st quarter

E%R
amount

o LABAYLE

% to sales

RURALE
yoy

52 ¥HA/2nd quarter

EER
amount

Pl 1)
% to sales

BURALE
yoy

LEHA/1st half

EER
amount

55 LT@hkIE
% to sales

RURALE
yoy

25 3 MH/3rd quarter

EER
amount

PR
% to sales

RURALE
yoy

25 4 MR/ /4th quarter

EER
amount

55 LT8hkIE
% to sales

RURALE
yoy

TH/2nd half

EER
amount

Pl
% to sales

BURALE
yoy

EER
amount

&/ Toal

55 LT8Rk IE
% to sales

BURALE
yoy

7tct& (E4KX) /Non-consolidated sales 11,505 | 100.0%| 164.0%]| 12,030 100.0% 104.7%]| 23,535| 100.0% 127.2%| 14,040 100.0% 105.6%| 14,184 | 100.0%| 105.6%| 28,224 100.0%| 108.9%| 51,761 100.0% 116.5%
J5&#5c L /Store sales 8,137 70.7%| 193.8% 8,743 72.7% 99.0%| 16,881 71.7%| 129.5%| 10,360 73.8% 103.7%| 10,180 71.8%| 103.7%]| 20,540 72.8%| 107.8%| 37,422 72.3%| 116.6%
A> 54255 E/E commerce sales 2,541 22.1%| 116.1% 2,321 19.3% 112.1% 4,862 20.7%| 114.1% 2,736 19.5% 110.0% 2,836 20.0%| 110.0% 5,572 19.7%, 107.7%| 10,435 20.2%| 110.6%

FB - SBZJ>> R/FB - SB brands 3,691 32.1%| 149.2% 3,716 30.9% 95.9% 7,408 31.5%| 116.7% 4,414 31.4% 92.9% 4,421 31.2% 92.9% 8,835 31.3%| 100.5%| 16,245 31.4% 107.3%
SCTJ=> R/SC brands 5,893 51.2%| 174.3% 6,356 52.8% 104.4%]| 12,249 52.0%| 129.4% 7,267 51.8% 110.9% 7,518 53.0%| 110.9%| 14,785 52.4% 111.6%]| 27,035 52.2% 119.0%
Lo 3T - BEEISR
h>3v RisI= >k 1,214 10.6%| 167.1% 1,170 9.7% 110.6% 2,385 10.1%| 133.6% 1,653 11.8% 114.8% 1,327 9.4%| 114.8% 2,980 10.6%| 115.5%| 5,365 10.4%| 122.9%
/Select shop - Department store brands
ZAfh/Others 705 6.1%| 161.5% 786 6.5% 169.9% 1,492 6.3%| 165.8% 705 5.0% 128.1% 916 6.5%| 128.1% 1,621 5.7% 124.4%| 3,114 6.0% 141.3%
2021/2H] (847 : §AM./IPY mil)

55 1 MM/ 1st quarter

EEE
amount

o LCABRkLE

% to sales

RUHALE
yoy

ZE2M9%H1/2nd quarter

EER
amount

5o LRI
% to sales

RURALE
yoy

LHi/1st half

EEE
amount

Fo L8Rk
% to sales

RUHALE
yoy

25 3 M/ /3rd quarter

EER
amount

o LRI
% to sales

RUHALE
yoy

55 4 MM /4th quarter

EEE
amount

Fo LABRk LD
% to sales

RUAALE
yoy

TFHi/2nd half

EER
amount

bl =177
% to sales

RURALE
yoy

EER
amount

i@/ /Toal
o LABRRIE
% to sales

RUHALE
yoy

5cE& (B4KX) /Non-consolidated sales 7,017 | 100.0% 47.6%| 11,487 100.0% 84.2%| 18,505 | 100.0% 65.2%| 13,293 100.0% 73.5%| 12,629 | 100.0% 79.7%| 25,922 100.0% 84.4%| 44,427 75.2%| 75.2%
J5&#5c £ /Store sales 4,198 59.8% 35.2% 8,833 76.9% 80.5%| 13,031 70.4% 56.9% 9,993 75.2% 66.0% 9,069 71.8% 72.7%| 19,062 73.5% 77.9%| 32,094 54.3% 67.7%
A> S+ 255 E/E commerce sales 2,189 31.2%| 116.8% 2,070 18.0%| 120.5% 4,260 23.0%| 118.6% 2,487 18.7% 122.7% 2,687 21.3%| 117.4% 5,174 20.0%| 123.4%| 9,435 16.0%| 121.2%

FB - SBJ>> R/FB - SB brands 2,473 35.2% 45.8% 3,876 33.7% 83.6% 6,350 34.3% 63.3% 4,751 35.7% 73.2% 4,036 32.0% 74.6% 8,787 33.9% 83.5%| 15,137 25.6%| 73.6%
SCZJ=> R/SC brands 3,380 48.2% 46.4% 6,089 53.0% 84.5% 9,469 51.2% 65.4% 6,550 49.3% 72.7% 6,699 53.0% 81.0%| 13,249 51.1% 83.7%| 22,720 38.4%| 74.0%
Lo avT -BEEISOR
- = i 727 10.4% 48.2% 1,057 9.2% 88.1% 1,784 9.6% 65.9% 1,440 10.8% 74.0% 1,139 9.0% 83.2% 2,579 9.9% 85.4%| 4,365 7.4% 76.2%
/Select shop - Department store brands
T DAth/Others 437 6.2% 78.0% 463 4.0% 77.2% 900 4.9% 77.6% 550 4.1% 85.2% 753 6.0% 93.5% 1,303 5.0% 96.7%| 2,204 3.7%  95.4%
2020/2H1 (847 : §AM./IPY mil)

55 1 MM/ 1st quarter

EEE

amount

Fo LABRk LD
% to sales

RUHALE
yoy

ZE2M9%H1/2nd quarter

EER
amount

o LRI
% to sales

RURALE
yoy

L/ 1st half

EEE
amount

Fo L8Rk
% to sales

RUHALE
yoy

25 3 M/ /3rd quarter

EER
amount

o LA IE
% to sales

RUHALE
yoy

55 4 MM /4th quarter

EEE
amount

Fo LABRR LD
% to sales

RUAALE
yoy

TFHi/2nd half

EER
amount

bl =17
% to sales

RURALE
yoy

EER
amount

yEHA/ Toal
o LABRXIE
% to sales

RUHALE
yoy

%= L= (84) /Non-consolidated sales 14,751 | 100.0% —| 13,643 100.0% —| 28,394 100.0% —| 14,870 100.0% —| 15,850 | 100.0% —| 30,720 100.0% —| 59,115 100.0% -
485 L /Store sales 11,942 | 81.0% —| 10,967  80.4% | 22,909  80.7% —| 11,996  80.7% | 12,474 78.7% —| 24470  79.7% —| 47,381 80.2% -
#> 5+ >3 /E commerce sales 1,874 |  12.7% | 1,718 12.6% - 3,502 12.7% | 1905 12.8% | 2289  14.4% | 4194 13.7% | 7,787 13.2% -

FB - SBJS> I/FB - SB brands 5401 | 36.6% | 4637 34.0% —| 10,038  35.4% | 5,119  34.4% | 5407 34.1% —| 10,526  34.3% —| 20564 34.8% -
SCJS> R/SC brands 7282 | 49.4% | 7206 52.8% —| 14,480  51.0% | 7557  50.8% | 8267 52.2% —| 15,824 51.5% —| 30,314 51.3% -
ELORS VT - BEBETSS R
- ses o 1,507 | 10.2% | 1,200 8.8% | 2,707 9.5% | 1651 11.1% | 1,369 8.6% | 3,020 9.8% | 5,727 9.7% _
/Select shop - Department store brands
Z At/ Others 560 3.8% _ 599 4.4% | 1,160 4.1% _ 541 3.6% . 806 5.1% | 1,347 4.4% | 2508  4.2% _
2019/2Hj (847 : EAM,/IPY mil)

55 1 MM/ 1st quarter

EEE

amount

Fo LABRk LD
% to sales

RUHALE
yoy

52M9%H1/2nd quarter

EER
amount

5o LRI
% to sales

RURALE
yoy

L/ 1st half

EEE
amount

Fo L8Rk
% to sales

RUHALE
yoy

25 3 M/ /3rd quarter

EER
amount

o LA IE
% to sales

RUHALE
yoy

55 4 MM /4th quarter

EEE
amount

Fo LABRk LD
% to sales

RUAALE
yoy

TFHi/2nd half

EER
amount

bl =177
% to sales

RURALE
yoy

EER
amount

yiEHA/ Toal
o LABRXIE
% to sales

RUHALE
yoy

5cE& (B4KX) /Non-consolidated sales 13,101 | 100.0%| 101.1%] 14,964 100.0% 103.5%]| 28,066 | 100.0%  102.4%| 14,366  100.0% 100.9%| 20,892 | 100.0% —| 35,258 100.0% —| 63,324 100.0% —
J5&#5c £ /Store sales 10,437 79.7%| 101.5%] 12,081 80.7% 102.2%]| 22,519 80.2%| 101.9%]| 11,441 79.6% 99.4%| 16,582 79.3% —| 28,023 79.5% —-| 50,543 79.8% -
A> 54255 E/E commerce sales 1,749 13.4%| 101.6% 2,033 13.6%| 117.2% 3,782 13.5% 109.5% 1,832 12.7% 108.1% 2,841 13.5% - 4,673 13.3% - 8,456 13.4% -
FB - SBJ>> R/FB - SB brands 4,977 38.0%| 101.7% 5,477 36.6% 112.3%] 10,454 37.2%| 107.0% 5,694 39.6% 111.2% 7,782 37.2% -1 13,476 38.2% —| 23,930 37.8% —
SCZJ=> R/SC brands 6,610 50.5% 97.5% 8,042 53.7% 97.7%| 14,652 52.2% 97.6% 7,132 39.6% 93.3%| 10,967 52.4% —| 18,099 51.3% -| 32,752 51.7% -
Lo avT -BEEISOR

- = i 1,313 10.0%| 123.6% 1,366 9.1% 116.7% 2,680 9.5% 120.0% 1,432 9.9% 109.9% 1,496 7.1% - 2,928 8.3% - 5,609 8.9% -

/Select shop - Department store brands
T DAth/Others 200 1.5% 90.5% 78 0.5% 43.7% 279 1.0% 69.6% 107 0.7% 67.5% 644 3.0% = 751 2.1% = 1,031 1.6% =

3. ERE#HZHERE Number of Stores in Japan

2019/21
il

Close

reclassificati

on

2020/21

HiE
Open

B
Close

2021/25}

Bl
Close

2022 /254
Bl
Close

AR
YE

reclassificati
on

2023/21

HE
Open

Bl
Close

+_J = > /All Brands 30 46 352 - 31 27 356 38 24 370 15 18 367 - 25 26 366
FB - SBJ=> K/FB - SB brands 6 8 106 1 5 8 104 10 15 99 - 3 96 - 8 7 97
MOUSSY 1 2 40 - 3 2 41 3 2 42 - 2 40 - 3 2 41
SLY 2 4 28 - - 1 27 4 4 27 - - 27 - 2 2 27
ZAt/Others 3 2 38 1 2 5 36 3 9 30 - 1 29 3 3 29
SCTJ >~ K/SC brands 12 25 194 -6 17 16 189 18 5 202 12 9 205 4 12 15 206
AZUL by moussy 6 9 130 - 7 7 130 12 3 139 7 4 142 - 5 10 137
Rodeo Crowns/RCWB 5 4 58 - 10 9 59 6 2 63 5 5 63 - 7 5 65
< DAth/Others 1 12 6 -6 - - - - - - - - - 4 - - 4

i ZA STE A=Y - S A DN
/Select shop - Department store brands 4 12 16 > ° 2 28 4 ) 32 ) > 27 ) ) 1 26
ENFOLD 1 - 10 - 1 - 11 1 - 12 - - 12 - - 12
< DAth/Others 3 12 6 5 8 2 17 3 - 20 - 5 15 - 1 14
TS Ryl - 7ofb 8 1 36 - - 1 35 6 4 37 3 1 39 -4 5 3 37
7 kLw ~/Outlet 8 36 - - 1 35 3 4 34 1 1 34 - 2 3 33
ZDAth/Others - - - - - - - 3 - 3 2 - 5 -4 3 - 4

x

2020/288K DAvan LilyzZSCI S > RMSFB - SBIS > RIC, RIMLARKZFB - SBIS > RhstzL O~ avT - BEEIT S RAENENDEEEL THDFT.
2023/2HAK DSTYLE MIXERDFE L/ZEZDAMMNS S CTS> RICEBELTHDFT.
Fz. 2024/2HAK DBLACK BY MOUSSYDE EmatzL I 2 ayvT - BEEIT S RNSFB - SBIS Y RICEELTHENDEFT,

Note :

From fiscal year 2020/2 Avan Lily has been reclassified from SC brands to FB - SB brands, and RIM.ARK has been reclassified from FB - SB brands to Select shop - Department store brands.

From fiscal year 2023/2 STYLE MIXER has been reclassified from Others to SC brands.

From fiscal year 2024/2 BLACK BY MOUSSY has been reclassified from Select shop - Department store brands to FB - SB brands.




I. HEEEDOEER Non-Consolidated Operation Review
4,

LS - B - ZHMRIRALL#ERS Sales - Customer number - Spending per customer compared to previous year

2024/2H8
1Q%5t 2 3QFREt LHARAET
R 84 Rt k
Three . Nine Year to
Aug. Six months
months months Date
5sbE=
7o 109.2% 105.1% 105.4% 106.6% 101.0% 108.5% 110.5% 106.6% 93.7% 99.2% 106.4% 104.3% 104.3%
BY7ZE Sales
(305/54) &
Same Store Customer 102.0% 100.3% 100.5% 100.9% 96.1% 105.2% 107.8% 102.1% 89.8% 96.7% 110.7% 101.2% 101.2%
Sales Number
E=21fii
(305stores) Spending
107.0% 104.8% 104.8% 105.6% 105.1% 103.2% 102.5% 104.4% 104.3% 102.6% 96.1% 103.1% 103.1%
per
EP Customer
Japan Dol
Sal 109.4% 106.4% 105.5% 107.1% 101.3% 108.7% 110.7% 107.0% 94.8% 98.5% 104.8% 104.3% 104.3%
ales
2 &5
(3597E38) Customer 101.7% 101.9% 100.4% 101.3% 96.1% 104.7% 107.9% 102.3% 90.3% 95.5% 108.3% 100.9% 100.9%
Number
All Store Sales =
(359stores) Spending
107.5% 104.4% 105.1% 105.7% 105.3% 103.7% 102.6% 104.6% 105.0% 103.2% 96.7% 103.3% 103.3%
per
Customer

Bt
Overseas

hEIEFE L
China Wholesale

86.1%

64.0%

105.4%

1Q%Et
Three

months

80.8%

317.2%

79.2%

st
Six months

112.9%

96.5%

154.7%

3QR5t
Nine
months

LHARAET
Year to
Date

117.9%

X HAEETE_ FD FERETOFBICDULT., BIRARMENHEEL TLVZ/Z8, SEETIESETLWWEEEXET,

(TIERT : LHAET176.6%—>5T1E# : LHAET112.9%)

2023/2H8
1Q%&t 2 3QR5Et LEASRET
Q 8H L HRET Q,
Three . Nine Year to
Aug. Six months
months months Date
sEEE
7em 98.9% 105.1% 120.1% 107.1% 101.1% 93.4% 101.5% 102.7% 102.0% 104.8% 91.5% 101.3% 95.9% 103.1% 118.2% 101.7%
BI7EE Sales
(3147588) &
Same Store Customer 93.8% 101.0% 112.7% 102.1% 88.6% 86.5% 90.5% 94.4% 91.6% 101.2% 88.6% 94.2% 92.0% 99.8% 113.4% 95.4%
Sales Number
Ef
(331stores) Spending
105.3% 104.1% 106.5% 105.0% 114.1% 108.1% 112.1% 108.8% 111.3% 103.6% 103.2% 107.5% 104.3% 103.3% 104.2% 106.6%
per
ER Customer
] 5skE
apan S I'_J 99.7% 106.2% 123.9% 109.0% 102.9% 94.7% 102.1% 104.1% 102.2% 105.8% 93.4% 102.6% 96.9% 105.3% 118.7% 103.0%
ales
255 &=
(336/E38) Customer 95.4% 102.6% 117.0% 104.5% 90.0% 87.8% 90.8% 96.0% 91.4% 101.5% 89.8% 95.4% 92.5% 101.4% 112.8% 96.6%
Number
All Store Sales =
(375stores) Spending
104.6% 103.5% 105.9% 104.3% 114.3% 107.8% 112.4% 108.5% 111.8% 104.2% 103.9% 107.6% 104.7% 103.9% 105.2% 106.7%
per
Customer
1Q%&t _ 3QREt LEASRET
Q LHRET Q.
Three . Nine Year to
Six months
months months Date
Bt FEIEFE E
. 55.2% 104.4% 58.7% 73.4% 23.5% 25.8% 90.2% 58.0% 100.1% 37.5% 54.3% 57.9% 73.2% 73.9% 52.0% 60.5%
Overseas China Wholesale
2022/21A
1Q%&t 2 3QE5t LEASRET
Q EHAEt Q.
Three . Nine Year to
Six months
months months Date
bl =)
e 111.2% 300.0% 171.5% 161.2% 87.8% 113.0% 100.6% 123.0% 100.9% 98.9% 109.4% 114.8% 115.5% 112.5% 91.5% 113.1%
BYfEE Sales
(308/E4#) il
Same Store Customer 102.8% 263.7% 159.3% 148.8% 89.0% 116.4% 99.0% 117.9% 98.8% 96.1% 105.0% 111.3% 106.5% 102.2% 80.3% 108.0%
Sales Number
EEM
(308stores) Spending
108.1% 113.8% 107.6% 108.4% 98.6% 97.1% 101.6% 104.4% 102.1% 102.9% 104.2% 103.2% 108.5% 110.2% 113.9% 104.8%
per
EP Customer
Japan ?JIZ'EJ 113.3% 324.8% 181.0% 167.8% 88.7% 115.1% 102.2% 126.1% 102.4% 100.6% 110.9% 117.2% 117.6% 114.8% 92.0% 115.3%
ales
25 L
(367/E38) Customer 105.5% 285.3% 169.1% 155.7% 89.8% 118.5% 100.8% 121.0% 100.2% 98.3% 107.0% 113.9% 109.4% 105.3% 82.1% 110.6%
All Store Sales Nggjgr
(367stores) Spending
107.4% 113.9% 107.0% 107.8% 98.8% 97.2% 101.3% 104.2% 102.2% 102.4% 103.7% 102.8% 107.5% 109.0% 112.2% 104.3%
per
Customer
1Q%5t _ 3QREt LHARAET
Q _EHAEt Q.
Three . Nine Year to
Six months
months months Date
AN hEEFE E
. 133.0% 208.2% 79.1% 119.0% 107.8% 221.3% 363.4% 137.4% 111.3% 119.3% 96.9% 122.4% 105.8% 75.2% 76.0% 110.4%
Overseas China Wholesale
2021/2HA
1Q%5t 2 3QR:5t LEASAST
Q _EHAGT Q,
Three . Nine Year to
Six months
months months Date
= =
7o 76.9% 27.1% 41.1% 48.7% 95.6% 84.1% 78.5% 66.7% 84.5% 99.6% 85.9% 74.5% 82.7% 73.6% 88.4% 76.1%
BY7ZE Sales
(2697584 &5
Same Store Customer 85.9% 29.0% 42.5% 51.5% 93.1% 76.4% 77.7% 67.8% 87.6% 95.4% 83.4% 74.1% 78.9% 70.0% 82.5% 74.6%
Sales Number
=21
(269stores) Spending
89.5% 93.3% 96.7% 94.6% 102.6% 110.2% 101.0% 98.3% 96.4% 104.4% 102.9% 100.6% 104.9% 105.1% 107.1% 102.0%
per
EP Customer
Japan Dol
Sal 75.9% 24.0% 38.2% 46.4% 95.3% 83.9% 78.1% 65.3% 84.9% 100.5% 85.5% 73.8% 82.3% 72.4% 88.4% 75.5%
ales
25 &5
(370/E38) Customer 84.3% 26.3% 39.8% 49.2% 93.2% 75.6% 76.5% 66.4% 87.5% 95.7% 84.1% 73.3% 78.7% 69.1% 84.0% 74.0%
All Store Sales Ngr;t{);r
(370stores) Spending
be 90.0% 91.3% 96.0% 94.2% 102.3% 111.0% 102.0% 98.3% 97.1% 105.0% 101.7% 100.7% 104.6% 104.8% 105.3% 102.0%
r
Customer
1Q%5t _ 3QR5t LEARET
Q _EHAGt Q,
Three . Nine Year to
Six months
months months Date
=N hEIEFE E
. 53.2% 56.4% 140.5% 81.0% 110.8% 66.2% 30.7% 78.7% 90.7% 120.6% 93.2% 87.8% 88.2% 100.2% 121.1% 91.7%
Overseas China Wholesale
2020/2H8
_ LEASRET
LHRET
. Year to
Six months
Date
b=
e 104.2% 98.8% 96.5% 99.8% 95.1% 93.9% 98.9% 97.9% 94.3% 94.6% 101.9% 97.6% 101.2% 105.9% 105.1% 99.1%
Sales
BIfFIE 'S
(202758%) &
Same Store Customer 95.6% 93.9% 95.0% 94.8% 94.2% 94.5% 105.6% 96.5% 98.7% 100.0% 104.4% 97.8% 107.3% 112.9% 115.4% 100.8%
Sales Number
REM
(292stores) Spending
oe 109.0% 105.2% 101.6% 105.3% 100.9% 99.4% 93.6% 101.5% 95.6% 94.6% 97.6% 99.8% 94.3% 93.8% 91.1% 98.3%
r
ER Customer
Japan 5sEE
P ; I'_J 103.9% 98.6% 95.8% 99.4% 94.4% 92.7% 98.0% 97.2% 93.8% 94.9% 102.0% 97.2% 100.8% 105.7% 105.3% 98.8%
ales
275 il
(355/E38) Customer 96.2% 93.7% 94.0% 94.6% 93.0% 93.4% 104.6% 95.8% 98.1% 99.4% 103.1% 97.1% 105.7% 111.4% 114.3% 100.1%
Number
All Store Sales — =
(355stores) Spending
108.0% 105.2% 102.0% 105.1% 101.5% 99.3% 93.7% 101.5% 95.7% 95.4% 98.9% 100.1% 95.4% 94.8% 92.1% 98.7%
per
Customer
1Q%Et _ 3QR5Et LEASRET
Q LHRET Q.
Three . Nine Year to
Six months
months months Date
pizo)N FEIEFE E
. 101.3% 120.0% 105.7% 107.5% 137.9% 98.1% 122.0% 112.1% 127.1% 89.7% 89.2% 104.3% 76.4% 74.6% 85.0% 94.5%
Overseas China Wholesale
2019/25
1Q%5t 2 3QFEt HHARRET
Q _EHREt Q,
Three . Nine Year to
Six months
months months Date
5sbE=
7o 93.7% 100.0% 100.5% 98.5% 95.9% 102.8% 99.1% 98.8% 99.3% 99.9% 95.4% 98.6% 94.4% 99.7% 94.6% 100.1% 98.0%
BYAZIE Sales
=
(2525E5) =
Same Store Customer 93.0% 102.4% 101.7% 99.5% 93.8% 89.9% 95.0% 95.7% 94.0% 87.7% 85.3% 93.5% 85.9% 91.0% 79.1% 90.1% 91.2%
Number
Sales =E
(252stores) Spending
100.7% 97.7% 98.9% 99.0% 102.3% 114.4% 104.4% 103.2% 105.6% 113.8% 111.9% 105.4% 109.8% 109.5% 119.5% 111.1% 107.5%
per
EP Customer
Japan b=
P J;aler? 95.0% 101.2% 103.0% 100.2% 99.3% 105.0% 100.7% 100.9% 102.5% 100.1% 96.0% 100.4% 95.5% 100.4% 95.5% 99.3% 99.4%
25 &
(352/E54) Customer 95.5% 104.0% 105.6% 102.3% 98.8% 93.1% 97.3% 98.9% 98.0% 89.1% 86.9% 96.4% 88.2% 92.5% 80.8% 89.5% 93.5%
Number
All Store Sales ZE
(352stores) Spending
ve 99.5% 97.2% 97.5% 98.0% 100.5% 112.7% 103.5% 102.1% 104.6% 112.4% 110.5% 104.1% 108.3% 108.6% 118.3% 111.0% 106.3%
r
Customer

=N
Overseas

EIEFE E
China Wholesale

84.8%

125.7%

74.6%

1Q%ET
Three

months

88.3%

70.9%

75.5%

67.2%

LHAET
Six months

80.9%

49.6%

75.4%

85.5%

3QR5t
Nine
months

77.5%

110.0%

99.4%

98.0%

HHARRET
Year to
Date

85.4%




M. PESHAFEDOER China Joint Venture Summary
1. 55L - #FIRDHR Sales and Profit Trend
1-1. @R Full year
MO HA%IME (d R B /Quarterly numbers on the following page

2019/254 2020/254 2021/244 2022 /244 2023/258
(47 : BRMEIPY mil) EEH AUSALG =8 RUSALE EH RUSALL =8 BUSALE EEH RUSALG
amount yoy amount Yoy amount yoy amount yoy amount yoy
PESAHSECET DT E
Sales from China 1V
iE55/Wholesale 7,198| 91.2% 6,531 90.7% 5,920, 90.6% 7,001 118.3% 4,905 70.1%
O-r U3 /Royalty 522 - 488 - 420| 86.0% 415| 98.8% 353 85.1%
5t 55188/ Total sales 7,720 - 7,020 - 6,340, 90.3% 7,416 117.0% 5,258| 70.9%
PESHSECE T D%
Profit from China JV
/J\%%*i.d)ﬂ%ﬁ%ﬁ G%ﬁ;ﬂﬁ%ﬂﬁi) A 33 _ 24 _ A 177 _ A 142 _ A 940 _
Equity method investment gain
HSHONESS (9\@%3?%%@510/0_@%) 269 70.9% 263 97.8% 320| 121.4% 335| 104.5% 240 71.7%
51% of JV subsidiary
SRRt L) 365 = 342 = 294 86.0% 290 98.8% 247 85.1%
Royalty after tax
Flid 5518/ Total profit 602 - 630 - 437 69.4% 483| 110.5% A 453 -

2019/2H4 2020/2H4 2021/2H4 2022/2H) 2023/2H4
(47 : BAAET.RMB mil) EEH RUSALE EEH RUSALG SEEH RUSALG EEH RURALG SEEH RUSALE
amount yoy amount yoy amount yoy amount \e)% amount yoy
PESHSECAT DT L
Sales from China 1V
55/ Wholesale 430, 90.7% 414 96.3% 382 92.2% 410, 107.4% 251 61.2%
O-117UJ> - /Royalty 31 - 31 - 27 87.5% 24| 89.8% 18 74.3%
5t Lt &51&E/Total sales 462 - 445 - 409 91.9% 435| 106.3% 269 62.0%
FESHSECHT D
Profit from China JV
IFEAONERS BHEEE)| ~ ) | A4 ] A8 1 A ]
Equity method investment gain
HEHOHESS (l}\gﬁiﬁﬁ@m%*ﬁ_é) 16| 70.5% 16| 100.0% 20| 123.5% 19 95.0% 12 62.7%
51% of JV subsidiary
SRR 2 21 = 21 = 19 87.5% 17 89.8% 12 74.3%
Royalty after tax
FIzES5HEH/ Total profit 36 - 40 - 28 70.6% 28| 100.4% A 23 -

2. [EEUERE Number of Stores

551/ Total

s

Open

48

2019/21

E)]
Close

26

249

it
Open

64

2020/254

s
Close

28

285

o)

Open

46

2021/25)

Bl
Close

32

299

il
Open

82

2022/21

s
Close

49

332

il
Open

48

2023/21

Al
Close

54

326




I. PESHFEDOEIR China Joint Venture Summary
1. 55k - FldOH Sales and Profit Trend
1-2. M¥H Quarterly

2024 /214
55 1 MEH/ 1st quarter  52MM3¥HA/2nd quarter LHA/1st half %3 M¥H/3rd quarter 54 MR /4th quarter FHA/2nd half i&EHA/ Toal
(B : BAM.IPY mil) Eadl ATRALE ®E AUHALE Bt AUHALE Gt ATHALE ®E AUHALE ®E8 ATHALL ®E AUHALE
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
PESASEECEHI DT L
Sales from China JV
55/ Wholesale 1,149 90.7% 1,174| 162.2% 2,323| 116.7% 1,733| 114.2%
O-rt7U> - /Royalty 87 125.5% 90 81.1% 178 98.2% 49 59.6%
55 L &5t%&R/Total sales 1,237 92.5% 1,265 151.4% 2,502| 115.2% 1,782 111.3%
FEESABECRET FIR
Profit from China JV
TFEHOTERS (FHRE) o ~ 110 ~ ' ~ A48l 33.1%
Equity method investment gain
HEHORESS ('}‘éﬁzﬁi}%ﬁ@ﬁf’@ﬁ'é) 70 101.6% 60| 133.1% 131 114.0% 50 69.5%
51% of JV subsidiary,
SRAFDERR L2 61 125.5% 63 81.1% 125 98.2% 34 59.6%
Royalty after tax
FIEE&EH#E/ Total profit 32 - 234 - 267 - 36 -

55 1 M¥H/1st quarter  552M9%HA/2nd quarter LHA/1st half £ 3M¥MA/3rd quarter 55 4 M3¥HA/4th quarter FHA/2nd half &R/ Toal
(Bfiz : BB AR /RMB mil) £ ATEALE =458 AL £ AUSALE £ AURALE =5 AIEALE En ] AEALE =% BUBALE
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
FESHSFECEATDTE
Sales from China JV
75/ Wholesale 59 85.8% 60| 167.9% 119| 113.8% 87| 114.5%
O-rt7UJ> - /Royalty 4 118.7% 4 80.5% 9 95.7% 2 50.0%
5t L &5tEE/Total sales 63 87.6% 64| 155.7% 128 112.3% 89| 111.3%
FESHBECE T DFIE
Profit from China JV
IFEHOTERS (BHRm)| _ c _ 0 _ > _
Equity method investment gain
HSHORERS (PBREFNOS 1%_*E_é) 3 96.1% 3 136.4% 6/ 111.2% 2 66.7%
51% of JV subsidiary,
OAVIT A BRRE 3 118.7% 3 80.5% 6 95.7% 1 50.0%
Royalty after tax
FI2X & 518/ Total profit 1 - 12 - 13 - 1 -

2023/21)
55 1 MM/ 1st quarter  52MM3¥HA/2nd quarter LEHA/1st half 53 MM /3rd quarter 5 4MM¥H/4th quarter FHA/2nd half &R/ Toal
(Bf7 : BAM.IPY mil) el ATRALE ®E AUHALE w58 AUHALE ®%8 ATHALE B AUHALE w58 ATHALL B AUHALE
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
PESASEECEHTI DT
Sales from China JV
55/ Wholesale 1,267 82.6% 723 52.9% 1,991 68.6% 1,518 70.7% 1,395 71.6% 2,913 71.1% 4,905 70.1%
O-r17U> - /Royalty 69 58.8% 111 98.1% 181 78.0% 83| 129.6% 88 74.8% 171 94.0% 353 85.1%
55 L &5t%&E/Total sales 1,337 80.9% 835 56.3% 2,173 69.3% 1,601 72.4% 1,484 71.8% 3,085 72.1% 5,258 70.9%
FEESABECRET DFIR
Profit from China JV
/J\%%H:_@ﬂﬁ%ﬁ _(ﬁﬁﬁ;ﬁéﬂé) A 304 = N 277 = A 581 = A 146 = A 212 = A 358 = A 940 =
Equity method investment gain
HSHORES (/}\ﬁiﬁi%ﬁa)m%_*ﬁ,é) 69 74.3% 45| 104.5% 115 83.8% 71 83.9% 53 47.6% 124 63.3% 240 71.7%
51% of JV subsidiary|
SRAFPERL 48 58.8% 78 98.1% 127 78.0% 58| 129.6% 61 74.8% 119 94.4% 247 85.1%
Royalty after tax
FzEEHEE/ Total profit A 185 - A 153 - A 339 - A 16 - A 97 - A 113 - A 453 -

55 1 MM/ 1st quarter  552M9%Hi/2nd quarter LHA/1st half £ 3M¥M/3rd quarter 55 4 M3¥HA/4th quarter FHA/2nd half &/ Toal
(%ﬁi : BAAET/RMB miI) EER BUHALE ERA BUHALE ERA BUFALE ERR BUHALE ERR BUHALE ERA BUFALE EEH BURAHLE
amount yoy amount yoy amount yoy amount )% amount yoy amount )% amount )%
FESHSECEHTDTLE
Sales from China JV
ENFE/Wholesale 69 73.9% 35 43.2% 104 60.2% 77 61.1% 70 63.6% 147 62.3% 251 61.2%
O-rt7J> - /Royalty 3 52.6% 6/ 100.0% 9 68.6% 4| 100.0% 5 71.4% 9 81.8% 18 74.3%
5t L &5t%E/Total sales 73 72.3% 41 46.6% 114 60.9% 80 61.5% 75 64.1% 155 62.8% 269 62.0%
FESHBECEAT DFIE
Profit from China JV
/J\%%?j:.d)ﬂéﬁﬁ .(%ﬁ}ﬁﬁéﬂé) A 16 : A 14 B A 30 5 A7 a A 11 B A 18 a A 48 )
Equity method investment gain
HEHORESS (’}‘%ﬂﬁijﬂ%ﬁ@Slo/o.*ﬁ-él) 3 66.4% 3| 100.0% 6 73.7% 3 60.0% 3 50.0% 6 54.5% 12 62.7%
51% of JV subsidiary,
OAVIT A BRRE 2 52.6% 4| 100.0% 6 68.6% 3| 100.0% 3 60.0% 6 75.0% 12 74.3%
Royalty after tax
Flis &5t/ Total profit A 10 - N7 - A 17 - A1 - A5 - JANKS) - A 23 -

2022/2H1j
55 1 MM/ 1st quarter  52MW3¥H/2nd quarter LHA/1st half 55 3 MM /3rd quarter 54 MR /4th quarter FHA/2nd half jEHA/Toal
(B3I : BAH.IPY mil) BER BUHALE &R BURALE EER BURALE EEH BURALE SRR BURALE EER BURAHLE EER BUHALE
amount )% amount )% amount )% amount )% amount yoy amount )% amount )%
FESHSBECETDTLE
Sales from China 1V
55/ Wholesale 1,534 117.1% 1,369 170.3% 2,904| 137.3% 2,148 116.2% 1,948 99.6% 4,096/ 107.6% 7,001 118.3%
O3>« /Royalty 118 162.1% 114| 125.1% 233| 141.6% 64 46.7% 118 99.7% 182 71.4% 415 98.8%
55 L &5t%&E/Total sales 1,653 119.5% 1,483 165.7% 3,137| 137.6% 2,212 111.4% 2,066 99.6% 4,278 105.3% 7,416 117.0%
FESHSECEAT 2FI%E
Profit from China JV
/J\%%ﬁ:.d)%ljéﬁﬁ Gﬁﬁﬁ;ﬁéﬂé) 4 - 67| 162.0% 71 = A 48 = A 165 = A 213 = A 142 =
Equity method investment gain
HSHORES (9‘;&&}}%%@51%@%) 93 110.0% 43| 115.5% 137| 111.7% 85 96.3% 111} 103.2% 196/ 99.5% 335 104.5%
51% of JV subsidiary|
SRAFPERR L 83 162.1% 79 80.6% 163 141.6% 44 46.7% 82 99.7% 126 71.2% 290 98.8%
Royalty after tax
FzEEETEE/ Total profit 181 - 190 133.3% 371 - 82 32.2% 29 8.2% 111 18.1% 483 110.5%
55 1 MM/ 1st quarter  552MH%Hi/2nd quarter LHA/1st half £ 3M¥HA/3rd quarter 55 4 M3HA/4th quarter FHA/2nd half &R/ Toal
(%ﬁ[ : BB AKT/RMB mil) EER BUHALE ERA BUHALE ERA BUFALE ERE BUHALE ERR BUHALE ERA BUFALE ERR BUHALE
amount )% amount yoy amount )% amount yoy amount yoy amount yoy amount yoy
FESHSECEHTDTLE
Sales from China JV
75/ Wholesale 93 111.5% 81| 152.9% 174 126.7% 126/ 105.2% 110, 88.0% 236 96.3% 410, 107.4%
O-rY7UJ> - /Royalty 7 154.3% 6 112.8% 13| 130.6% 4 41.6% 7 0.9% 11 0.6% 24 89.8%
7t L &5t%8/Total sales 100 113.7% 88| 148.4% 188 127.0% 130, 100.9% 117 0.9% 247 0.9% 435 106.3%
FESHBECEHT DFIE
Profit from China JV
TFREROTE (BRI ) 0 B al 125 6% 4 - A3 ~ o |1 5 B N -
Equity method investment gain
ESHOEST (9§iﬁii§ﬁ®51%_*ﬁ_é) 5 104.7% 3| 193.8% 8| 103.1% 5 87.1% 6/ 54.5% 11] 84.6% 19 95.0%
51% of JV subsidiary,
OAVIFA RS 5 154.3% 4| 107.3% 9| 130.6% 3 41.6% 5 83.3% 8 66.7% 17 89.8%
Royalty after tax
Fz& 518/ Total profit 11 - 11| 117.1% 22 - 5 28.5% 1 4.3% 6 15.4% 28 100.4%

2021/2H14
55 1 MM/ 1st quarter  52MM3¥H/2nd quarter LHA/1st half 23 Mm% /3rd quarter 5 4MM¥H/4th quarter FHA/2nd half &/ Toal
(E{ﬁ : BAM/IPY miI) ERR BURALE EEH BUSRALE EXH BURALE EXH BURALE EEH BURALE EXH BURALE EEH BURALE
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
PESASEECEATI DT L
Sales from China JV
55/ Wholesale 1,310 80.0% 804, 73.9% 2,114 77.6% 1,849 98.2% 1,956 101.8% 3,805 100.0% 5,920 90.6%
O-r17U> - /Royalty 73 66.0% 91 80.6% 164 73.4% 137 118.7% 118 79.6% 255 - 420 86.0%
55 L &5t%&E/Total sales 1,383 79.1% 895 74.5% 2,279 77.3% 1,986 99.4% 2,075| 100.2% 4,061 = 6,340 90.3%
FESABECRET FIE
Profit from China JV
R OAEIED (50 AIREA
: *i_ Wi _(ﬁﬁ fhéﬂé) A 455 = 41 19.5% AN 414 = 70| 6588.1% 165 488.5% 235 691.2% N 177 =
Equity method investment gain
S DFIZER Vg FD51%1HH
HSHOREST (PRARES o,}fﬁ,él) 85 162.2% 37 80.6% 122 123.8% 89| 131.8% 108 111.7% 197 120.1% 320 121.4%
51% of JV subsidiary|
O1/vuUs =
R 51 66.0% 63| 80.6% 115 73.4% 95| 118.7% 82| 79.6% 177, 96.2% 294 86.0%
Royalty after tax
Flit& 518/ Total profit A 318 - 142 42.2% AN 175 - 256 171.2% 357/ 151.9% 613 159.6% 437 69.4%
55 1 MM/ 1st quarter  552M9%Hi/2nd quarter LHA/1st half £ 3M¥MA/3rd quarter 55 4 M3HA/4th quarter FHA/2nd half &/ Toal
(%ﬁ[ : B AExT/RMB miI) ERR BUHALE ERR BUHALE EEH BUEALE EEH BURALE &R BURALE EEH BURALE EER BURALE
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
PESAEE(CEHI 5T L
Sales from China JV
75/ Wholesale 84 84.5% 53] 77.3% 137 81.9% 120 98.0% 125| 101.1% 245 99.6% 382 92.2%
O-rt7U> - /Royalty 5 69.5% 5/ 75.3% 10| 77.4% 9 128.6% 8 0.8% 17 1.0% 27 87.5%
55 L &5t%&E/Total sales 89 83.6% 59/ 78.4% 148 81.5% 129 99.2% 132 1.0% 261 1.0% 409 91.9%
FESABECRET R
Profit from China JV
INTERHOFER FEIRE R
C . Wiz _(ﬁﬁ £ _) A 29 = 3 24.6% A 26 = 4| 6802.0% 11/ 710.4% 15 928.1% A 11 =
Equity method investment gain
HSHOFEFFD (DERERFDDS51%ES
(= 0 . ) 5 172.7% 2 52.6% 71 130.7% 6| 136.4% 7 127.2% 13 131.3% 20 123.5%
51% of JV subsidiary|
O US+ fitkinE
4 3 70.0% 4 74.6% 7 77.4% 6| 112.9% 6/ 99.8% 12/ 105.9% 19 87.5%
Royalty after tax
Flii&5t#/Total profit A 20 - 9| 45.4% A 11 - 16| 177.8% 23| 144.6% 39 156.6% 28 70.6%
2020/2H]
5 1 MM/ 1st quarter  552MM3H/2nd quarter LA/ 1st half SE3M¥MA/3rd quarter | 554 M@EHA/4th quarter TFHA/2nd half i&HA/ Toal
(Bfiz : BAM.IPY mil) B ATEALE ] AL =88 AUSALE £ AURALE ] AL =88 AUSHEL ] ATELE
amount \e)% amount yoy amount yoy amount \e)% amount %0)% amount yoy amount \e)%
PESASEECRET 5T
Sales from China JV
75/ Wholesale 1,637 100.5% 1,088| 115.1% 2,725| 105.9% 1,883 90.6% 1,922 75.6% 3,805 82.3% 6,531 90.7%
O-117J> - /Royalty 111 85.1% 113| 107.5% 224 95.1% 115 103.4% 148 - 263 - 488 -
5t L5588/ Total sales 1,748 99.3% 1,201| 114.4% 2,950 105.0% 1,999 91.2% 2,071 = 4,070 = 7,020 =
PESAEECEHT D&
Profit from China JV
INERT ORI (FaEIRERIR
) ( = _) N 223 = 212| 186.2% A 10 = 1 = 33 26.8% 34 79.1% 24 =
Equity method investment gain
IS OFZEFFD (DR ERFDD51%ES
(= 0 ) ) 52 91.1% 46| 212.9% 99| 124.7% 67 98.7% 97 79.8% 164 86.8% 263 97.8%
51% of ]V subsidiary
O 17U FitkitnE
4 77 85.1% 79| 107.5% 157/ 95.1% 80| 103.4% 104, 85.2% 184 92.0% 342 =
Royalty after tax
F2¥&518a/Total profit A 92 - 338| 161.3% 245 146.6% 149| 235.0% 235 63.5% 384, 88.7% 630 -

85 1 MM/ 1st quarter 523/ 2nd quarter LHA/1st half SE3MUEHA/3rd quarter 58 4 [MH/4th quarter TFHA/2nd half i@EHA/ Toal
(BfI : R AR /RMB mil) &% AUFALE o) AIFALE &40 RISALE &40 AURHLE o) AIFALE &8 RIHALE o) AUFALE
amount \e)% amount 0)% amount \0)% amount \e)% amount 0)% amount \0)% amount yoy
FESABECRET 5%
Sales from China JV
55/ Wholesale 99 103.9% 69| 124.6% 168 111.9% 122 98.0% 124/ 79.7% 246, 87.9% 414 96.3%
O3> /Royalty 7 87.9% 70 117.7% 14| 106.2% 7! 116.7% 10 - 17 - 31 -
5t L &5t8E/Total sales 106 102.7% 76| 124.0% 182 110.8% 130 98.5% 133 = 263 = 445 -
PESAHSEE(CHT D&
Profit from China JV
IJ\E%*#G)*Uﬁ%ﬁ ,(%ﬁ;ﬁﬁéﬂé) A 14 = 13| 215.4% A1 = 0 = 2 19.4% 2 53.9% 1 =
Equity method investment gain
HEHOESS (g\gyﬁfﬁﬁd)ﬂ%_}fﬁ_é) 3 93.3% 3| 294.3% 6/ 152.5% 4| 110.0% 6 68.8% 10 82.5% 16 100.0%
51% of ]V subsidiary
SRR L 5 87.5% 5| 125.0% 10| 107.5% 5/ 132.9% 6 75.1% 11 94.4% 21 100.0%
Royalty after tax
FlZEEE1EE/ Total profit YANEG) - 21| 172.3% 15/ 167.7% 9| 300.0% 16 66.3% 25 92.2% 40 111.1%




