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Fund Management

1. 20234 12 A EMIOERRN (20234 6 A 9 A~2023 412 H 8 H)
Management Status for Half-Year ended December 2023 (June 9, 2023 — December 8, 2023)

(1) EPENR

Trading unit:

10 units

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 f\@ﬁ%
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2023 & 12 A 2,286  (94.0) 144 (6.0) 2,431 (100.0)
HY ended Dec. 2023
2023 4F 6 A Hj 1,624 (98.0) 33 (2.0) 1,657 (100.0)

FY ended Jun. 2023
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(2) WE - FER IR

(TR ARG T)
Creation and Redemption

(fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2023 & 12 A 703 310 0 1, 013
HY ended Dec. 2023
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST W)é$ﬁﬁﬁ%%*@ﬁﬁ%f)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2023 & 12 A 2, 433 2 2,431 239, 988
HY ended Dec. 2023
2023 4E 6 A #] 1, 678 20) 1, 657] 235, 834
FY ended Jun. 2023
2. KEFHOER

Change in Accounting Policies

© 2 UL > BT *

PN

Changes accompanying revision to accounting standards, etc.

No
@ OLsSDER

Fii 3

Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%1
(2023 4£ 6 H 8 HIILE)
1st Fiscal Year
As of June 8, 2023

%5 2 H R R EH R A R
(2023 4£ 12 H 8 A BIfE)
2nd Semi-annual Period
As of December 8, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

19, 908, 235

35,519, 662

BB EFER AL

Parents trust beneficiary securities

1,624, 628, 095

2, 286, 228, 632

R P i A B

Revaluation of derivatives

215,134

98, 538, 863

ARIUA A

Accounts receivable — other

17, 896, 269

FEALFEREIL S

Margin deposits

15, 502, 252

13, 331, 259

RENE PE AR

Total current assets

1,678, 149, 985

2,433,618, 412

i it

Total assets

1,678, 149, 985

2,433, 618, 412

AIEDHS
Liabilities

ENAE
Current liabilities

R P i A B

Revaluation of derivatives

1, 167, 517

AN A 53 B 4
Unpaid dividends

18, 207, 700

ARALSZREAE

Trustee fees payable

74, 089

238, 649

AALZEREAE B

Investment trust management fees payable

592, 664

1,909, 142

RALFI B,

Accrued interest expenses

24

Z DAL E

Other accrued expenses

193, 796

394, 108

mEhAE A
Total current liabilities

20, 235, 790

2, 541, 909

AfEAFE
Total liabilities

20, 235, 790

2, 541, 909

LS E DER

Net assets

TEAGE
Principal and other
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JoA

Principal

1, 406, 000, 000

2, 026, 000, 000

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

251, 914, 195

405, 076, 503

(7 Bl B RN 4)

(Reserve for distribution)

61,479

61,479

TEAREER

Total principal and other

1,657,914, 195

2,431, 076, 503

W PEART
Total net assets

1,657,914, 195

2,431, 076, 503

AEME PERFT

Total liabilities and net assets

1,678, 149, 985

2,433,618, 412

(2) [PRHELE R ORIR & HEE]

Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

55 1 W R E R R 55 2 Wi R FH R R
H 20224 8 H 31H H 20234 64 9H
E 20234 2 A 28 H E 2023412 H 8 H
1st Semi—annual Period 2nd Semi-annual Period
From August 31, 2022 From June 9, 2023
to February 28, 2023 to December 8, 2023
£%E Amount £%E Amount
= 1
Operating revenue
= BUFILE.
. 10 _
Interest income
FAMRES 78 E AT
Profit and loss on buying and selling of 119, 291, 598 145, 400, 537
securities and other
URZE P S ELS | SR HE A
Profit and loss on dealing of derivatives 3,880,971 A279, 197
s, ,
HEERE . A4, 427,531 A99, 114, 984
Foreign exchange gains or losses
T OIS 12,519 192, 676
Other revenue
s A2
E§§€HYEEEJD+_ 108, 757, 567 46, 199, 032
Total operating revenue
R
Operating expenses
18
LA 2, 117 9, 573
Interest expenses
=2 .
SEREH 70, 94 238, 649
Trustee fees
ZeAH 567, 463 1, 909, 142
Investment trust management fees
T O 720, 631 451, 16
Other expenses
23 Az
ES%Q%gFﬁ[jD+_ 1, 361, 151 2, 608, 524
Total operating expenses
e S
ORI L ESRR (A) 107, 396, 416 43, 590, 508
Operating profit (loss)
PR RS SUTRRE L (A) 107, 396, 416 43, 590, 508
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Ordinary profit (loss)
qjﬁﬁfﬁiﬂiﬁﬁlhiquﬁﬁﬁﬁﬁiﬁi (A) 107, 396, 416 43, 590, 508
Profit (loss)
—ERARANTAL: D R FETMIR 28 KR 0O 43 Bl AR U S — S5 17
KT > HRISTIE D B (L) | |
Distribution of profit loss from partial
redemptions
HiERne IHE REBE (L) 951 914
. L. . . , , 195
Surplus (deficit) at beginning of period
PN ST
%Uﬂ%ﬂzi%ﬁqgﬁilbiﬁﬁiéiﬁﬁiC/%ﬁ . N 63. 176, 100 109, 571, 800
Increase in surplus or decrease in deficit
HRLEAME R © RIS SEINEE U KRB
Va
. . . - 63, 176, 10 109, 571, 80
Increase in surplus or decrease in deficit
from additional subscriptions for period
LA oD RS K B A I ]
Decrease in surplus or increase in deficit ’ ’
R — AR A © TR AR ST R AR
pIEE
. . . .. 83, 328, 63 -
Decrease in surplus or increase in deficit
from partial redemptions
TS | |
Dividends
PANY/AN =N
qﬂﬁﬁﬁﬂﬂ%ﬂzllliﬁPﬁﬁﬁﬁﬁgjz (A) 87, 243, 886 405, 076, 503
Balance at end of period
(3) [HEieE]
(EERSHGENAR D FHICE T 275
L EREE ORI R ORI T [BLR R FER AR AR
FLYEMAECREMm L T £7,
SE LS|
FHEBIZEY 5 AEITOHOET AWEBIFTORET A 1K FE B USRS TR
LTEBYET,
T I HLS |

G BBV CTPRIZE DO H OXRE SRS DI TR L TR0 £,
2 SMEREEPE - AEOAFEE~OBIEFEMEICR T DSMEREE - AOMMEIL, JFAIL LT, bREICET 2515

RILYE IR B OXtEZEETCEBSOMEIC L > TEHREL T Y £7,
3. B - AR OFF EEETE A liRES7C B S5 R AR

FOE A FEETE EL TR D £,

VRESERTYGIE 5tk

FOE A FETE EL TR D £,

R AR

FE HIEHETE L L TR Y £,

4 . AFRE S ORI (2 BE 9 2 FHEOME R S ORI O FEIZ IS W T EDRHRFFEL A L T D72, #7250
AR TERMIFICL -7 hE, YHENR R 2L bV T,

£l TIAT 4 THRENCET 2RO E L, HETHT UAT 0 THGICHT

24 BB ELITHE LOMETCATH Y | YESHAKST VT 1 7T

lOHE) 27 DRE S ZRTHOTEHY £HA,

5. FDfth WMoy ROPMEHEHFIL, 20234 6 H 9 HH 20234 12 4 8 HETLAeo
Tk ET,
(PR R 5 R
%1 %2 WP R IR R
2023 4E 6 H 8 HEHLE 20234 12 A 8 HEIE
1. FHEAEHMOKRBIZE T 2ZBHEORIK 1. PREHEHEORBICBIT 22RO
703, 000 [ 1,013,000 [
2. FHEWMOKRBIZRBITS 1 B Y720 OMEEDRHE 2. WHFHEBROKRBIZBIT S 1 BALYS 720 OMEED

_5_
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NEXT FUNDS German Equity DAX (Yen-Hedged) Exchange

2016 421 A 29 HO AAREITICL D T~ A T AeFIT
TR - EWARNER ] OBEAREEL, ENEHERH
TG TIFRIEI D KERET L TR £9, ZOREIC
X0, FLEICHYT 2524 7 7 RNFEEMICAH
TAHGLAIIIZERR B D~ A T AE-ITZHFE L L
TERLTELET,

#H
1 1247 0 g rege 2, 358. 34 [ 1 F12472 0 il pEAE 2,399.88 [1]
(100 [ 7= v i pE%E) (235, 834 ) (100 [ 7= v i pE%E) (239, 988 )
(PR R ORISR EICRET 2 135D)
1 B R % 2 B R R
H 2022 4-8 A 31 H H 202346 4 9H
% 2023442 A 28 H £ 2023412 H8H
1. BT Y ETEIIH D FH A,

AxphpE i B9 % ERD)
BRPE S OB B3 D F IR

(
4

A

w1
2023 4F 6 H 8 HEIE

55 2 W R EH R HIRR
2023 4F 12 H 8 AHIE

1. B REaE LAE, Ml O 2%
BRI E oS REMITFRI & LT TRl CREM L
TWB72, BERIBRGE LEE Rl s OEFIIH Y T
oo
. o R E Tk
B EE 0% IR
(EHEEFHTEHIR D BT T 5 7ER) ICR# LT
B ET,
URZAE P G AT B
FUNRT L TEENZOWTIE, (ZOMoER) @ 2
FUNRT ¢ TEEIBRICEERER L TR £,
=)L« 01— DTN N O RS
I HORBITEYIR CRE S DT, IREMAEITR
fliLEELLTWD Z b, BHIEBMEELZ RIS L TP
DEJ,

1. RS RERE LE, Rl M O 2%

P A e B R oo Al pE SRR & L C TRl TR
fliL TS, FHEEEx ARG FEE L Rl & O8I
HYFEHEA,

2. Wi OB E )k
B EE 0% IR

(EHEREFHTEHIR D BT T 5 7ER) ICR#E LT
B ET,
URZAE P G AT B

FUNRT L TEENZOWTIE, (FOMoER) @ 2
FUNRT ¢ TEEIBRICEERE L TR £,
=)L« 01— DTN N O RS

I HORBITEMIR TR S DT, IREMAEITRE
fli LEELLTWD Z b, YBHIEBMEELZ R & L TP
DEJ,

(Z D DHERD)
1 EADBE)
551 4 55 2 JIh RIS
[ 20224 8 A 31 A [ 20234 6 4 9 H
# 20234 6 8 H # 2023412 8 H
0 TR — M E oA 1, 406, 000, 000 1
1 hIB IR E ST AR 3, 548, 000, 000 F{H] HHIB NG AE ST AV 620, 000, 000 [}
B B e AR 2, 142, 000, 000 M) i — AR e AEH 0M
2 T UNRT ¢ THGI Bk
T VT 4 TG ORFVEEE, Bl & ORI 4%
19120234 6 A 8 F15E) 595 2 ISR SEMMR (2023 45 12 51 8 F1BUAE)
_— HVES () o (1)
6 | M D | AR (D) e | M| R ()
E @
it 33503
BRATS 205 03|
8 59, 832, 829 - 59, 885, 297 52, 468 48,901, 308 - 51, 533, 188 2,631, 880
UCEIPNA T
BB THI]
Jerk 1, 814, 252, 219 - 1, 815, 257, 070 A1, 004, 851 2,322,030, 186 - 2,226,123, 203 95, 906, 983

_6_



NEXT FUNDS FAYVEA-DAX (BFE~yPH0) Ml E5RAE (2860) 2024 4F 6 A T EREESR
NEXT FUNDS German Equity DAX (Yen-Hedged) Exchange Traded Fund (2860) Semi—annual Earnings Report for Fiscal Year ending June 2024

a—n 1,814, 252, 219 - 1,815, 257, 070 Al, 004, 851 2, 322, 030, 186 — 2,226, 123, 203 95, 906, 983
et — — — A\952, 383 — — — 98, 538, 863

() Wl OB E Sk

1 B

SHESEMEGIZ DWW T

M OFHEIZ IV TIE, FHREBIZEY 5 2B HOER DG FTORE T 2GR B I RS CHAE L Tk
nET,

2 2RI
DFHE BIZB W TR S OMENER SN TV DHEIZOWTIILLTO L S ICFHE L T Y £7,

OFHHEBIZBWTABTHOZIER (LLF 4R EWNET) OXMERLEMHGOMERER IN TV LIHE
L YEAB TR LREMETRME L Tl £,

@FFE BIZBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £7,

cFMEBICYEE B 2 DRSS A EE SN TV DEAITIE. Y% AICR BV ETE > OXI#E R LY
HRGOMEZ S LIZFHRE LIV — 2N TEBY 7,

cFRBICYEH ZB A D MBR PSP ER SN TORWEAIZE, Y%A IR BITWER STV L X#
FRMRGOMEZ VT 7,

2) FHE P BE SE MRS O MMEA TR SN TORWAEIZONTIE, FHE A OMBIE RS O fME TRHE L Tk v
R

K EFLIWGI Ty VRFHPHEH SN TN HDIE TSV EE A,
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