20245 3 A HEI3MFHRFREE (BREE] (ER)

20242 A 8 H
s su 4 B#BAEst 2R +HIZERSIRT B
a— K& S 9769 URL https://www. gakkyusha. com/
g x FH EE4 IHEERSRPTHRHLECOO (KA EB EF
BEEEERE EEA) EFWTREELANE (K4&) 1{#BE Ji¥ (TEL) 03-6300-5311
MR EEREFER 20242 A 9H [FEBZ N L= —

mMFMREFHRHABZHEROER - &
M ERFSASBREDORE i

(BERARBIET)
1. 20244 3 AHASE S MFHDERERME (20235 4 A 1 BH~20235F12/318)

(1) EHEREE RS (RED) (%R, RBIE R MEF LR E)

= L= e s BEUKECIRE
BAH % BaAH % BaAH % BaAH %
20244 3 A EA%E 3 M4 HA 10, 316 0.1 2,501 A4 4 2,482 A4.4 1,657 Ab.2
20234 3 AEASE 3 MY HA 10, 307 5.2 2,615 12.9 2,596 10.9 1,747 18.3
GE) SEME 2024FE3 AYFESmFE  1,695HFA( A3.8%) 2023FE 3 AHAESWEHE 1, 7618 A ( 14.5%)
iy | SERSEEE
P eI 2 AR 28
= =
20244 3 A EA%E 3 - HA 152. 26 —
20234 3 A HA%E S U HA 159. 36 —
(2) EFEBABUKAE
waE WA BEERLE
BAH BAH %
20244 3 A EA%E 3 U HA 10,974 6,316 57.5
20234 3 A 10, 678 5,795 54.2
(%) BEEX 20243 AAEIMFH 6, 313HAH 202323 HE 5 71928/ H
2. BHEOKR
FHRSE
F1OFER | FE 2 W3R | £ 3MEFHR =R a5t
B & B & B & B & B &
20234 3 A #A — 45.00 — 42.00 87.00
20244 3 A A — 45.00 —
20245 3 R#A (F48) 42.00 87.00

(F) BEICARSNTVWIELFENSDEEDHHE

i3
CAw

3. 20245 3 AHAMERERTE (2023424 51 8~2024% 3 A318)

(%R TE, *MATHIERE)

R - - FanKEIRE | 1LY
wEH A A T 5 LEMRIZE | IR
EVlE % BAH % =] % EVE] % M &

EHA 15,000 15.5 2,950 6.8 3, 000 7.6 2,030 7.9 186. 78

(E) BEEICARSNTVHERTFTENSDEEDFE

i
AN



X IRLER

(1) AP RERERFARICETIEELGFRIUANEY i
(2) MFHEFEMHBFAERDOERICERORFHLEDER ]

GE) BME. GREEM) 9o~—U T2 MyMBEERMFFERE VIR (3) OFHMEERBFHERICET HFE
EEH (MY3HEEHBEROEHICHAORINEDOER) | 2B EZEL,
(3) REAAHDEE - RFLORBYDER - BERRT

D SHEEZOREITHESRFAHDOEE 3
Q@ DOLUNDOREHAHDEE 3
® RIHLORBYDER - :
@ BEBXRT 3
(4) RTERIH (EFEHK)
D HBERHETHEEHEAH (BEBKHKXZESD) 20244 3 AYE3 Q| 10,968, 356 | 20234F 3 AL 10, 968, 3564
@ #BmFEEHKAH 2024 3 BHI3 Q 100, 000%% | 20234 3 A # —#
R TR (MEHHRE) 20244 3 AYA3 Q| 10,884, 7198 | 20234 3 A3 Q| 10, 968, 3564k

X O OFHREREIARIFHEIRFIEREEZIAOOFHALE 2 —DHRRNTT

X EETHEOEULGHAICEY HRHAE. TOMBFILEER

- ABEHICEHESNATVLIRERBLEDFRICEY Lt L. HHAREAFLTVSBEREVEENTHS EF
I H—EDFHRICEDNTHE Y., TOEREZLHE L THERIIBEDLDTREHY FEA, Ff-. EROEE
FIHRALBERICEIYKRESRLGHITRMENHY FT . KETFROARLELIFHRUVERETRDOCFAICH =2
TOFEEFRERFICOVNTIE, (RHEH) 4~X—0 1. SmO3ERE(CEHT HEMMER (3) ERFETEL
EDFETRAFRICET HHBA £TB LS,



MRSt 52284 (9769) 202445 3 A 25 3 Ui Bi4EE

OWMERIO H K

1. Y PO BT 2 PRI ER ooovveoeeersreesee e ettt 9
(1) SRR ITEIT B EEHT < oveoveereeeosee sttt ettt 9
(2) BFBORBEIZEIT B EEHT < oveeveersreeseeosse ettt 4
(3) WEHEHRE TAR L & OSSPSR BT B BH veoovveeerreeennee et 4
O U A TR 22 G OVTE AR TERR +vveerveeomeeerseesse e e e s et ettt 5
(1) DU HIHERE SR IREE < veovreerereeoseen st ettt ettt 5
(2) DU SR HE 25 2B 2 O e B ARG 2RI ovveeevree e 7
(3) DU R A TS 2 FE T BT D FERRIEIE ooveerveroeeersneeseesse et ettt ettt 9

(RSS2 DBTHRITET T B TEZR)  cveervveorreersreersesose ettt ettt 9

(R FEBAD ST E UWVEEIN B o ToBa B DTERDL)  corvrrrrrrrreeee 9

(V0 > B B 7 3 3 D VR AT AT D ZFULERD T ) orveveveermermeeeimeiseiseineecececaan, 9



1.

MRSt 52284 (9769) 202445 3 A 25 3 Ui Bi4EE

YRR B 2 B MR R

(1) FEEpHICEEd 2 i

W 3P0 S B AR SR T D E S ERR IR, T v S Y A L R RYSIE D 5B TIC O RS RIS B O
EFEABEALTZZ LICLY | BRITECHRRIEEF CHBE L E Lz, —F T, HRMRER - — L ¥ — itk D
EE. HEITIC L 200 ER., MBI D) 27 O@E 0 2 SIc L0 BT E U TRER IR T
B0 ET,

FEBERCEEE L UL DI L DTS OM/NCEENICE T 2HBEE O < T, KFEAFIM
T A MRNERTOYGEHEMEE~ORISITIN 2, BHRIRESA U T4 L BRERET VXN EIER L HEOLE
MDROLNTRY £, £/, an ML FEREOZMIZLY , FHSASCEROEFEMRMAEELLL, ER
ELTOFEEELEE-TEY ET,

ZOXIRRIOF, B —T T, BTOREICH L THETMOBEBEELRIENE S Lz T2 7 1038
VAT I AT A Y [HEena) o E, MERLA L T A ARG LIZFE N BRI OBILICE D TR Y £
T Flo, 20232 A X0 ARG L LRI EERE T — R [ 2 A —hSEELE,

WS HENIC I & F LTI, AN FHEE ISR L2 i O A IR HER L T D 2 &R ERHE LT o
RN —EREDH -T2 b DD, BIEE L TEREMEEL TR LR EICEY, 58 EEITAER P RS & g
LCHBlcE EEDE LT,

BRmEICHEEFE L CE, 20234 BICER L T4 07 LERBITY ) OO ELBOMESEKEDD & i (~
— AT 7)) Iz, R MEBDORARITE S AMEE O, 4 1% O BKEHRI LB 8T A - gt B o Rk
DO = 2 SO, #iFE12H 2 BB % BIkE Lz BT R TH 5 5 HILA S 3 5 OMERE S O
Bn7e EoEMIC LY | EEERHAAKE UCIATHERY S & el LTI 2 LE Lz,

PLE®D X 9 70 NI G ORGSR IR W AT — 5. A v 7 LIS X DRk & 2p = 2 M EINC 53 % 2 26 k)
SOMFEHRIGE AT TE R 2722 L2 R0 | BRI ITATER I8 & g Lo LE LT,

DL ofE R, M5 3 TS B o058 L1310, 316 5 A (RITAERIPU M ER0. 19%4) | B 2ERIZ 132, 501
B RIERE 4. 4% . R T2, 4825 0 M (RHERIPU 4. 4%08) | Btk mE 3 5
PHIRIRAR XL, 6575 T (RIAFRIDU-HIELE. 2% & 7220 F Lz,



MRSt 52284 (9769) 202445 3 A 25 3 Ui Bi4EE

YA NOEFETRTE, ROEBY THY ET, 2B, B AL MIOE EEITE 7 A MEONEERGITE
ERIOEFHIZ L >TEY 7,

O HEFHHE

INFREEAEERY (ena/NHEEER) IS0 & F LTI, AREIIEES THS> TWAE OO, ARHZER K OFHiGEY
BEOME LT L0 | 58 Bl XRiE R & i Lo = L& Lz,

fERFEEERM (enaf@il) (22& F L CIE, BRSO RER DA% 22T CTHEEBD RIFEZ TRl 2 &I
X0, 5 EETATERPD S & i LR W LE L,

KEFZ B (enaf i, enaZEfit, enamiHl) (CO& £ L CTiE, enaB il W T2 il B HOn B I HERS L C
W5 HDD, enafFih, enamREICR W THHIZBELDANMEEZ Flalo72 2 S0k 0, 78 EEFarER =8 &
B L Ol W LE LT,

HEAMBE A5 % 212 B BH 9™ 5 GAKKYUSHA USA ' /L— =/ (GAKKYUSHA U. S. A. CO., LTD. . GAKKYUSHA CANADA CO.,LTD. .
GAKKYUSHA SINGAPORE PTE.LTD., ENA EUROPE GmbHM& OERZALZ2ICALIREHE) 102X £ LTk, EAMEE DM
BATHE D BB OWA F 522 T N—TAERNAIEE T2 2 LIk 0 78 EEiTnirdER A8 & bl L
TN LE LI,

I OFER, 78 Emi39, 818 E UM (RITAEFIUEHIEE0. 3%H) L7eh £ LT,

© FREpEFHE
FEVEFEIZOTE L TUL, RAET2EEAMIENZEMIIHEE L TR . EEIUAIIATAE R U] & (R K%
THEB W= LE L,
B ORER, gt EEiE125E M FETERE AL 1%80) & 7220 F Lz,

@ Zofh
A X —F vy MCE DB, HEFEROBG I —EAFEFICOXF L L, REMHEE L AMP—E A%
Rz oW TIE, FERIEABE R O 2R & D ICHME R -0 & il U T2 LE Lz, vy b —
7 IR TE BIZ oW TIE, BHROPY/ o — - —Hiirb DR 2 52 1 CRITERI Y 4] & ol Ui vz L Lz,
I OFEF, 78 LEIE569E I (RIFERIUEER2. 2%H) 720 £ LT,



MRSt 52284 (9769) 202445 3 A 25 3 Ui Bi4EE

(2) MBURREIZBET 55

(&PE)

TRENE I, ANEASSFHRERICH AT, M5E ML, 2,755 A eV £ Lz, Zhik, £&LTH
&R OFEEOHINEICE DD THY £,

EEE L, ANERSSFHRERICH AT, M9 M L, 8,218E MR F L7, Zhud, =& LT
MR OESEY), Zofl (FEEEEE) ORDEICLLZLOTHY 7,

T ORGSR, W EITANERSFARE RIS AT, 206 S ML, 10,974 HMH &R0 F L,
(A1)

TRENAEIX, ATERSSFHEE RIS AT, 33E M L, 3,010 A &R F Lz, Tk, FE LTHRE
B R OISO IR ORIMEABEDORDFIZLLBDTHY £7°,

EEAMIE, ANERSSFRERICHE AT, 1905 FMBA L, Le4aTE M ERD L, Zhud, EELTE
HWEAEDOWVFI LD HD0THY £77,

ZOFER. AMITRNERESF RIS AT, 2245 M L, 4,658F HH L7 E LT,
(& PE)

WG PEIL, AEAE R FHERERICH AT, 520 MM L, 6,316 T &R F Lz, Zhik, £&LTEY
DN IR EIHE T A RS 05 ER OVH EMRROBUSEIC L A 5D TH Y £7,

ZOREF. ACEARLEL, 57.5% (RNEFESFFERIT.2%) &0 FE L,

(3) HFEEE T &Rk THIERICE T 5
W OB T O X E L TIE, 20234E5 HIBHIZAE W LE L7z 120234 3 A eBEEE] ICH#Ho
EBVTHY ET, BYIZOXE L TUL, ERRN., EEYMEMELEE 2. 1Y 0 OFME Y4 %287TH (M

Bl 44450, BIRE M 442M) & SHETCWEELS FETT,



2. MEHRERE B RE R N OV 2R R

(1) U= R R

MRSt 52284 (9769) 202445 3 A 25 3 Ui Bi4EE

(A7 . TH)
AELAG 2 FH AR WM 3 D0 2 FH IR
(2023423 A31H) (20234E12 A 31H)
& PEDES
TLEhE P
Bl o OFE 4 1,922, 326 2, 374, 667
e 57,312 45, 785
P i 69, 210 80, 188
HPTER 5, 609 10, 579
Z DAt 256, 156 244, 431
EREIB )Y 4 A5T5 386
IRENE AT 2,310, 039 2, 755, 266
[ 7
HIGIE EE RE
A K OG5 5,815, 127 5,916, 456
e B A 22 AR A1, 806, 263 A1, 961, 440
) KOS (WiR) 4, 008, 863 3,955,016
TR, #FE KOS 1, 083, 857 1,094, 888
TRl 1 A F 5 /\892, 395 A952, 026
TH, R KOS GigE) 191, 462 142, 861
+- 4t 1, 603, 633 1, 603, 633
Z DAt 606, 902 638, 228
TRl 1 A F 5 290, 280 A379, 423
T DA (Hli%H) 316, 621 258, 805
AEEEEEAF 6, 120, 580 5,960, 316
EFE [ 7
DA 41, 066 32, 805
Z DA 60, 026 62, 962
TR [ E PE AT 101, 092 95, 767
Bl = DO DB pE 2, 147, 197 2,162, 823
i AR 8, 368, 870 8,218, 907
BEATT 10, 678, 910 10, 974, 173




MRSt 52284 (9769) 202445 3 A 25 3 Ui Bi4EE

(A7 . TH)
AELAG 2 FH AR MEF 3 U RS s F T
(2023423 A31H) (20234E12 A 31H)
AEDHS
DiEh AL
Hihe 22, 623 21,315
VENIR T E ORI S 213, 845 148, 663
Kb 405, 375 536, 015
PRIV IN T 616, 622 387, 586
A4 1, 235, 699 1, 398, 027
H 55 Y 4 44,076 25, 450
Z D 506, 241 493, 490
mEN A AT 3, 044, 483 3,010, 550
I & A [
FHIfEA% 1, 459, 102 1, 347, 604
IBIRAGHHC AR A 106, 138 103, 246
Z DAt 273, 263 196, 736
EEAKEE 1, 838, 504 1, 647, 587
afiadEt 4, 882, 988 4, 658, 137
A PEDES
BREEAR
GRS 1,216, 356 1,216, 356
PR A 410, 842 410, 842
IERS SIFSSs 4, 157, 566 4, 865, 146
H Ok - A225, 700
BN 5, 784, 765 6, 266, 645
Z DM D TR 2% BA G EE
& DAt A flREZR AL 2= 4E 4 21, 527 50, 770
FRAE~ > VLS A1, 002 A305
Ry R Y A33, 157 A24, 946
JRIEAS AT IR 2 R BA G TR 20, 867 21, 338
T DA O CIFER R B GRS §T 8, 233 46, 857
FESBLRR TR 2,922 2,532
HgES R 5,795, 921 6, 316, 035
BEHIEEA T 10, 678, 910 10,974, 173




MRSt 52284 (9769) 202445 3 A 25 3 Ui Bi4EE

(2) DU PR AR 5 3 M ON Y - el A R A F R
DU 00 e i
B8 3 VU= s SR 1A

(HAr : 1)

ATEE 3 PO = Hah S FH R
(H 20224E4 7 1 H
= 20224E12H31H)

B 3 DU - A

(H 20234E4 H 1 H
= 20234E12H31H)

e L 10, 307, 106 10, 316, 414
5¢ L5 6, 100, 294 6, 286, 304
7¢ Al 4R 4, 206, 812 4,030, 110
WRTEH B O PR 1,591, 692 1,529, 104
=€ FIEAS 2,615,119 2,501, 005
=E ZASVE
=S 40 146
FROEIC X D e Flas 2,823 -
SHFEE 8, 806 7,765
Z DAt 13,216 14, 141
[EE ZVE T 24, 886 22, 053
= I8!
FHFIE 11, 508 9, 237
FROmEIC K B BeEE sk - 777
e g 25, 100 19, 000
Z DA 6, 777 11, 807
ANV AR 43, 386 40, 822
R A 2,596, 620 2,482, 236
FERIFI A
ERRa N Iy SIEaY 52 883
[ & PE e AR = 1,495
ADDINAFEL 897 -
RERIRI S &5 950 2, 378
SHUEEES
IEE=Ei=ES 11, 734 16, 866
[i5] 7 W EBREN R 4,995 10, 816
ERESEAARAE 819 3, 829
R AT 17, 550 31,512
Tt < S AR T L - A R 2 2, 580, 020 2,453,103
NG 832, 610 796, 165
S i R RIEAY 1, 747, 410 1, 656, 937
IERRE FNTIHIE T 2 W MRS (A) Ab532 A\389
PSR EITIRE T 5 DU 45 1, 747, 942 1, 657, 327




DY = 8 DL 4 B R
55 3 DU ST A R ]

MRSt 52284 (9769) 202445 3 A 25 3 Ui Bi4EE

(HEAT - T
AES 3 PO HhEAS A G IR 2455 3 DU = s 2 5 1R
(H 202244 A 1H (H 20234 H1H
F 20224E12A31H) F 20234E12A31H)
S HE N IEAY 1, 747, 410 1, 656, 937
% OO BFER R
P A TE 8, 551 8, 765
Froy ik Ao 3 2 oy dE 2 48 5, 737 29, 858
OO EFER A F 14, 289 38, 623
VU= B FE R 2 1,761,699 1, 695, 561
(EN)
BISARE R IT4R 2 T R R 1,762,232 1, 695, 950
T EME AR D VU B FEFIR 532 389



MRSt 52284 (9769) 202445 3 A 25 3 Ui Bi4EE

(3) DS S o R B9 D TR IR
(ke 3 ORI IS 2 1ERD)
PEE SAES NSV

(REEARDOESFIE LWEE N S - 7255 OFER)

Mk, 20234F 5 A 15 H BAME O I S IREEICIHE-D & . B CAREN100, 000BR D IAG 21TV E L7, Z DR,
B RIS G 3 U R EH AR R\ T 225, TO0T-FIHE M L, 2455 3 DU s & 5 R R 13225, 700TF-H
Lo TRY 9,

(DU = He G5 B B 5 2R O VRRRIC A O X FHLEL O TE D)
BB HICOW T, Y5 3 M- HhdiE = FHIR & & kb S FHE EE O BLS | RS HIHR 48 1264 2 Bl R a5t
WA OFNBIRE GHEANC BALY . BLO R HIIRI R I YR AR R 2R CTRHE L TR £7,
ZlEL, YHAMEDIBREMOTHEEMZHET 2 LF LAz KSR ERDHEITIT, IEEES
B2 5 TR L > TR £7,



