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= EBITDA 759/8H (+0.5 %) EBITDANY—220.9% (A1.3% K1 > N)
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20225F1-12R 2023%F1-12HA I8 RER IR
= 340,371 363,946 +23,575 +6.9%
=% m 40,588 38,728 A1,360 A4.6%
e B A 42,521 41,607 A914 A2.2%
Mo E(CIFET S o
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EBITDA
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S - Ry NERFEE 891EM (FHIFRLLATT3EM)
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2024FFE HEETFE (SEER)

2023FE =&

48 48 58 e 48 8 R R

= 178,428 185,518 363,946 180,000 190,000 370,000 +6,054 +1.7%

BT 21,738 16,990 38,728 10,000 13,000 23,000  A15,728 A40.6%

R F 24,109 17,498 41,607 10,000 13,000 23,000  A18,607 A44.7%

RS 15,904 9,564 25,4683 9,000 6,000 15000  A10,468 A41.1%

EBITDA 39,338 36,611 75,949 31,000 34,000 65000  A10,949 A14.4%
EBITDA ¥ — > 22.0% 19.7% 20.9% 17.2% 17.9% 17.6% - -
ROS 12.2% 9.2% 10.6% 5.6% 6.8% 6.2% - —
ROIC(JE4%) _ _ 11.5% _ _ 7.5% _ _
ROE - _ 3.6% _ _ 4.8% _ _
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(BAM)
20245 F F@ETE (SERX) - .
LHA THA HA THA WA

Sl =) 178,428 185,518 363,946 180,000 190,000 370,000 +6,054 +1.7%
NI 30,407 29,828 60,235 25,000 22,000 47,000 A13,235 A22.0%
H—KR>TZvy 73,831 74,592 148,423 85,000 85,000 170,000 +21,577 +14.5%
774V H—HKR> 21,373 23,946 45,319 26,000 32,000 58,000 +12,681 +28.0%
AANT AT &TAZ2T 41,473 41,347 82,820 30,000 37,000 67,000 A15,820 A19.1%
TEIFREE 5,707 9,907 15,614 8,500 8,500 17,000 +1,386 +8.9%
Egay) 4,859 4,136 8,995 4,500 4,500 9,000 +5 +0.1%
=L 709 1,695 2,404 1,000 1,000 2,000 A404 A16.8%

Ot Z DM 66 66 132 0 0 0
ZF D1ths 5,635 5,897 11,532 5,500 5,500 11,000 A532 A4.6%
(=2 IE 21,738 16,990 38,728 10,000 13,000 23,000 A15,728 A40.6%
REINEM 3,164 A2,412 752 A400 A600 A1,000 A1,752 A233.0%
H—KR>TZvy 10,773 10,530 21,303 8,000 8,000 16,000 A5,303 A24.9%
774V H—HR> 5,041 5,576 10,617 5,000 6,000 11,000 +383 +3.6%
ARXNT AT &TAZVT 1,392 913 2,305 A4,000 A2,000 A6,000 A8,305 A360.3%
T NFRSE 1,263 2,597 3,860 2,000 2,000 4,000 +140 +3.6%
Z D1t 635 664 1,299 300 300 600 A699 A53.8%
AR A533 A376 A 1,409 A900 A700 A1,600 -
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(BAM)
~ 20224 2023% e L
. kA
Tokai Erftcarbon 16,340 15,820 A519 BB
Tokai Carbon GE 33,825 35,525 1,700 Zosd 2017411 A & WERS
o 54
Thai Tokai Carbon Product 27,334 28,245 +910 HeRY TSy 4
77 |
Tokai Carbon CB 66,458 69,687 3220 TXOT__ . 2018498 & BRES
Cancarb 9,639 10,006 367 272 o,
Tokai Carbon Korea 32,531 24,433 A3,098 E;'}%Iﬂ,\/j]_j_:\/ - 2018F6A L WERFS
Tokai COBEX 65,613 83,296 +17,683 o1V . 20194E8A & V) BRES

Z2ANTA T &TAZY
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(H5AM) 2020 2021 2022 2023 2024 (F18)
el 201,542 258,874 340,371 363,946 370,000
cEZIER 7,858 24,647 40,588 38,728 23,000
ROS (%) 3.9% 9.5% 11.9% 10.6% 6.2%
EBITDA 35,262 54,518 75,572 75,949 65,000
EBITDAY—>Y (%) 17.5% 21.1% 22.2% 20.9% 17.6%
Bk E (CIRE T B A% 1,019 16,105 22,418 25,468 15,000
ROE (%) 0.5% 7.5% 9.0% 8.6% 4.8%
ROIC(FA%E#) (%) 7.4% 12.3% 14.3% 11.5% 7.5%
Bt 28,873 30,347 48,150 53,316 80,000
EATE N & 20,890 22,900 27,460 29,065 34,000
MEFRERE 2,682 2,823 3,171 3,605 5,000
B Ta& 158,643 168,249 171,452 166,642 —
Xv ND/EL > F 0.45 0.39 0.37 0.27 0.38
By ND/ELSF 0.24 0.21 0.22 0.15 0.27
weEEH (A) 4,178 4,289 4,378 4,427 —
A%L— K (JPY/USD) 106.82 109.80 131.43 140.56 135.00

* EBITDA = EZEAm+ BB E + D NAGHE,

% ROIC(HEER) = DNAFENBEREROR S| SREENE R TER (ERERN+ONAFHERDOEEEE)
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I Ay MRIERHEE (HFEHXR—-R)

Q1 Q2 Q3 Q4 1EHA Q1 Q2 Q3 Q4 1BHA

=S 69,512 87,558 89,261 94,038 340,371 86,530 91,897 89,247 96,271 363,946

BB 12,362 16,802 14,502 15,963 59,630 13,486 16,920 15,484 14,343 60,235

H—R> TS v s 29,430 34,298 39,621 35,134 138,484 37,406 36,424 37,300 37,292 148,423

T H—RY 10,935 12,760 13,127 12,569 49,393 11,444 9,928 11,040 12,905 45,319

;fr”:bf,;”j& 11,605 15,001 16,148 22,448 65,203 19,218 22,254 18,011 23,336 82,820

T RS 2,523 6,381 3,018 4,348 16,272 2,449 3,258 4,177 5,729 15,614

BEHE M 2,290 2,202 2,341 2,528 9,362 2,460 2,398 2,124 2,011 8,995

£ 1kt 330 78 465 1,012 1,888 29 679 1,075 619 2,404

1 — 34 33 34 33 136 33 33 33 32 132

Z OHest 2,655 2,315 2,842 3,575 11,387 2,523 3,112 3,233 2,664 11,532

E b 7,938 8,778 11,297 12,573 40,588 11,493 10,244 8,010 8,979 38,728

BN 1,258 1,666 2,378 2,728 8,032 1,637 1,526 A423 A1,988 752

H—RY TS v 3,049 1,735 4,201 3,295 12,282 5,757 5,015 5,152 5,377 21,303

T4V n—RY 2,912 3,874 4,312 3,726 14,825 3,103 1,938 2,462 3,112 10,617

RANT 42T & 67 A7 A30] 1,650 1,345 408 984 A257 1,170 2,305
2A4=>7

TEiFmE 763 1,754 790 1,166 4,475 534 728 1,290 1,306 3,860

Z 0t 201 186 312 409 1,108 301 334 448 216 1,299

R A314 A367 A395 A402 A1,480 A249 A283 A660 A215 A1,409
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