2023FE
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#1E (Summary)

1. Q3astHARI(108~128) 11/10A%ELE (Oct.-Dec.)

2. Q3REtHARI(4B ~128) miEEHALL (Apr.-Dec.)

3. BHAEEIEFARIEIE (FY2023 projection revise)

2023 E Q35 (FY2023/Q3 cumulative)

1. YNz D4R (Profits and Losses)

2. BFEDIAS (Financial Position)

3. BRI A> hDIXR (Mineral Resource segment)

2023FEBEAZEEFBEIE (FY2023 F/S projection revise)

ZDMEIA (Other items)

1. 20245 EUNZDRBEL - 2030FE > 3 2HERMADEGEIAN
(FY2024 forecast and progress towards 2030 Vision)

2. 2023FEERUGE (Sensitivity based on FY2023 original budget)

TOHO ZINC CO., LTD.
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#83E (Summary)
1. Q32sHHARI(108~128) 11/10A%L (Oct.-Dec.) (P.15~P.16)

® 2023F10A~12AXEBEHR(CDOVTIE. ERESBHNVEFIIAI0BARIRLDESHEBLIZEDD, HijtD
T B OIVEN SO EDRMEFMIER DR U oz & EFEM - #EeM Rl TREBEEDLS
BRAZEt LU EEEHD. Feo MARICDOWTE. SATHRLEWLICAE S TEEFHIEEORTE Ut > 3 B2
IRRECKDBIEERZST LU EICKD. 11A10B MARIEDQIESEEZ TR D/KETEMUK U/,

For EBT from Oct. to Dec. 2023, despite higher metal prices than those announced on 2023/11/10, the impact of high lead
recycling material costs and less reversal of lower cost or market method evaluation losses in Smelting segment, and the cost
of disposing of leftover inventory in Electronic Components & Advanced Materials segment resulted in lower than expected
progress for the Q3 of the second half announced on 11/10. EAT also fell short due to the early booking of inventory valuation
losses associated with the closure of Rasp mine and impairment losses due to the decision to withdraw from three businesses.

2. Q3RETHAE(4H ~12H) misEREAALE (Apr.-Dec.) (P.6~P.8)

o BFt U TFXHEMIED T, 28 - BOBE(CKD. BRI TESRATMLUCHIFDEILRART. 77T SERLIC
BT DIRE FIFOFTELLEE(CK DRI ERDE Uz, Fiz, |RIE - RzJ. EFEMM - MBI cBnTE
Wis CIR DTz ECR. S AT HUBALLIARTE (C K DIRIBERABHI N RESEE D X M SEEEREDIFRIERST £
([CXD. BIFERHALET 3 Fli &6 (CKIE/NRR. ER(EA300BAZBADIRFERDEUI,

In Smelting segment, profits fell due to declining zinc prices and reduced lead and silver production. In Mineral Resource
segment, decreased ore head grades at Rasp Mine and delays in stabilization of Abra Mine also led to a decrease in profits. In
addition, Environment & Recycling segment, and Electronic Components & Advanced Materials segment also saw a decrease in
profits. Coupled with extraordinary losses from impairment losses due to the decision to close Rasp Mine and losses related to

restructuring unprofitable overseas businesses, the profit and net income significantly decreased compared to FY2022/Q3,
resulting in a loss exceeding 30 billion yen.

BIEE[EHA = (%8 Eﬁz : B
FY2022/Q3 cum FY2023/Q3 cum diff (actual) unit : 100 million yen

#4355 S Revenues 1,101 A128
EfEEZEFZE Operating profits 62.5 A6.9 A69.4
EAEFREFZR EBT before extraordinary 53.1 A36.3 A89.4
EAEALF S EAT 42.0 A302.3 A344.3

TOHO ZINC CO., LTD. 3



#83E (Summary)
BHAZEEFIE(EIE (FY2023 projection revise) (P.15~P.16)
2023/11/1033KRAE vs 2024/2/143FKE (2023/11/10 projection revise vs 2024/2/14 projection revise)

® Q4 (2024%18~38) (FUTODER(CLD 3FIFEERDERDRIAHFTY ., HFELITE, IBRORE. gAY
A OIVEREDOREPAY SO MENICKD A12.3BADTIL E/RD. ASSEBADKFERDRAHFTY., &
B TE. PISHUHEERENRSNDEDDI/I0NRBEORII CLIDERERE I LN > THS5T A6.3
BRDOTIL ERDFEIN, REATIARODFEZCKIDIIAI0AARIIA ERDRIAHFTY, Fie, RIE-R
0. EFEM - HEMBTI (CHENWTERL A2.0BEEEEDRIZ ERDRIAHTY . BRELUT, BISERRN
5. 11A10HICAKRUFUCBEHEZEE TR ZBE TABESE TR ZEEWZULFRUE,

® For Q4 (Jan.-Mar. 2024), all three profits are expected to decrease due to the following factors. In Smelting
segment, reduced silver production, the impact of high lead recycling material costs and increased hedge costs will
result in a shortfall of 1.23 billion yen, leading to an expected loss of 0.55 billion yen. In Mineral Resource segment,
while improvements are seen in Abra mine, the speed of improvement is not faster than estimated on 11/10,
resulting in a shortfall of 0.63 billion yen, but it is expected to be on par with the 11/10 announcement due to the
impact of accounting period reconciliations. Also, in Environment & Recycling segment, and Electronic Components
& Advanced Materials segment, each is expected to see a decrease in profits of about 0.20 billion yen. As a result,
we regret to announce that we have decided to revise down the full-year projection announced on 11/10.

B ;B
unit : 100 million yen
(:EHR) HIEFEELE EFRMEE
2023/5/12 = %ﬁ”‘ Q3 (5228) Q4 (F18)
FY2023 revision revision
® @ (actual) (projection)
g =
ek B 1,400 1,318 1,300 A18 A10 A8
Revenues
B
RGERA 25.0 A43 4200 A157 A7.4 A83
Operating profits
R
BIEREFIR ‘ 10.0 A36.3 A60.0 A237 A84 A153
EBT before extraordinary
S
EEHERF % 5.0 A300.0 A337.0 A37.0 A22.72 A14.38

EAT

TOHO ZINC CO., LTD. 4



2023FE Q35T (FY2023/Q3 cumulative)

1. IEZDIRS (Profits and Losses)
(1) d#ERe (Metal price and F/X)

4,600 o~ E$H 7n (US$)
4,400

4200 /\ =4 Pb (US$)
4,000 R Ag(C)
3,800 /

3,600 — /\
3,400

3,200

3,000

) — ~
2,800 \
2,600 . B —
‘ P ————
‘ [EE—— ~ " —
2,200 i \\\gr,,,,,,, J//L . . - — N e
= S e I — =
_ o
2,000 = —
1,800
1,600
1,400
2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10
2022/3 2022/6 2022/9 2022/12 2023/3 2023/6 2023/9 2023/12
EfES AR Toho consolidation FY &S5RI Toho consolidation FY
CBH#t&5tHAM CBH FY ‘ CBH#t=5HHAR CBH FY ‘
155 0.550-= F/US$
150 < = US$/AU$
e e ~
145 . ., | 0.600
140 ol . s —
135 /‘/ i A \. - — " e BT —— e 0.650
/ - " S — : 77: B T —
125 s S —t — e 0.700
120 e ——
115 -~ 0.750
110
105 0.800
2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10
2022/3 2022/6 2022/9 2022/12 2023/3 2023/6 2023/9 2023/12
‘ SEFESETHARI Toho consolidation FY ‘ EiESEHHAR Toho consolidation FY
‘ CBH&EHHAR CBH FY ‘ CBH#REHIAR CBH FY

I
TOHO ZINC CO., LTD. 5



2023FE Q35T (FY2023/Q3 cumulative)

1. IZZDIRR (Profits and Losses)
(2) BIEEEEALEE (TR - £E =) (Comparison for market and production)

BISEEIHA Q3%5t = (5%0) = (%)
FY2022/Q3 cum FY2023/Q3 cum diff (actual) diff (%)

gEn Zn(US $ /t) 3,399 2,489 A910
# Pb(US $ /t) 2,093 2,136 43 2
R iR Ag(US $ /toz) 21.0 23.7 2.6 13
Metal price and F/X  m/3 ¢
PY/USS 136.5 143.3 6.8 5
K$/ZES
US$/AS 0.707 0.669 A0.038 A5
iR (Ft)
: Zn finished goods (thousand t) B2 e 2 =
HFTIA> b
FERRLEES IEE(TFL)
Smelting Pb finished goods (thousand t) Bl 58,0 P30 2
production TR
2S5
Ag fnished goods (t) sz e A A27
FHSTAIE S (Ft)
. | Ore throughput (thousand t) = 205 A LLD
BREI A~
CBH#tS R (1-98) HAtEILERES(Fdmt)
Mineral Resource Zn concentrates (thousand dmt) e LB (I8 e
CBH-Rasp(Jan.-Sep.) ST ER(FdmY)
totathEES m
Pb concentrates (thousand dmt) L2 =h1 22 =
EEEIAS N * FHERAEE (Ft) _ 243.8 2438 _

CBH#775(1-98) Ore throughput (thousand t)

Mineral Resource * B RER (Fdmt)

CBH-Abra(Jan.-Sep.) py concentrates (thousand dmt) a L 14.7 -

* CBH#FFDHEHE (40%)
40% equity method

TOHO ZINC CO., LTD.



2023FE Q35T (FY2023/Q3 cumulative)

1. IZZDIRR (Profits and Losses)
(3) HILE[EHEALEE (UNSZ) (Comparison for P/L) H4 ;{8

unit : 100 million yen

RILEFIEA Q3%&t = (52%8)
FY2022/Q3 cum FY2023/Q3 cum diff(actual)

75 L& Revenues 1,101 973 A 128
EEH28 Operating profits 62.5 AG.9 AG9.4
45.6 12.3 A33.3
TEEEEHfiE 2%
4.2 A5 4 A9.6
3% Smelting FIFO effects
JENEY #$n  Zn-related A3.2 A16.3 Al13.1
TCandothers o py_rejated 44.6 33.9 A10.7
B’iE - UY1o)L
Environment & Recycling ks D ER2
REE AG.7 A52.6 A45.9
EBT before = — 3 T
7 SHRLIEDE (40%HH)
extraordinary  Mineral Abra mine equity method(40%) 2l 2D (A
Resource
Z DAt
Others A1l.5 A26.8 A25.3
BT - HEERR
Electric Components & Materials 52 = g
Z At Others 5.4 4.4 A1.0
SFI%E%E Reconciliation AS8.6 A5.3 3.3
£t Total 53.1 A36.3 A89.4
HFIZE EAT 42.0 A302.3 A344.3
EBITDA 95.5 21.2 A74.3

TOHO ZINC CO., LTD.



2023FEQ3%Et (FY2023/Q3 cumulative)

1. INSZDYR5E (Profits and Losses)
(4) BIEEBEHALLE(UNSZ) (Comparison for P/L)

EPuE Rl IIMERRI (FEREI A R) -
Domestic profits A43 Overseas profits A46 unit : 100 million yen
100 { / \
50 42
i A13
: All
E ' A2
A50 : ; A1 Al
A100
A150
A200
A250
A300 1
A256 A302
A350
L NS > 2 % W o X o W o o & & &
& & & @ of FF g5 OF & x5 0§
A & 5 & 2 NS Y & o & 3 KIS NS 29 A
N < oe S L N & & S oy 2 ° I
Fe g Yooy Ns A8 g £ Ty Fs
O ¢ & S n & n S 8 S S
% 7 ) v & %y
&8 g F&  &F Lo : &
g F& 8T8 87 §
S zs § & v
% <§

* D5CBHIMIE A 211, PEBMRZLITAIREE A40

TOHO ZINC CO., LTD. 8



2023FEQ3%Et (FY2023/Q3 cumulative)

A7 A5 (Financial Position)
(1) BEfgxiiEk (BEDEP) (Balance Sheet - Assets)

BT : fBH
unit : 100 million yen

202343AK EiE | 20235 128K Ei& €2
End of Mar/2023 End of Dec/2023 diff (actual)
15

& -¥AE Cash and cash equivalents 111
ZHVFHZ - 5eHIE Receivables 171 165 A6
;ﬁfi i FEREE Inventories 475 387  AS88
Z DAt Others 26 45 20
5t Total current assets 766 707 A59
BEEEE PPAE 361 310 A51
MCBH#tEf% CBH-related 67 14 A52
(& $EFET) (A $ million) (75) (15) (A60)
|ZEEEE Mining rights and other intangibles 142 14 A128
BIERE PICBHABR CBH-related 141 13 A128
z:f; fs investments and (& $EHET) (A $ million) (158) (14)  (A144)
FEZDA Investments and others 161 115 A47
MAbraff73EHE Abra equity method 90 73 A1l7
(3 $ EHER) (A$million) (100) (76) (A24)
5t Total fixed assets 664 438 A226
& 55t Total assets 1,430 1,145 A 285

I
TOHO ZINC CO., LTD. 9



2023FEQ3%Et (FY2023/Q3 cumulative)

BRI (Financial Position)
(1) BEEXIREK (B -MEEDSES) (Balance Sheet - Liabilities and Equity)

BT : fBH
unit : 100 million yen

20235F38K £ | 2023F128A%kK =& Z=(Z2%H)
End of Mar/2023 End of Dec/2023 diff (actual)

XINFH - B Payables

BFFEE Total debts 664 723 59

. CP 60 40 A20
szﬁ;”bmties BEREAS Short-term 328 420 91
RHEMEAE Long-term 275 263 Al2

ZOftEfE Others 184 154 A29

£t Total liabilities 925 947 22

¥EEAKR Total shareholders' equity 390 78 A313

&A% Capital 146 146 0

FEEDED BEAXRFIRE B2kl Capital surplus 98 98 AQ
Net assets FIZ$FARS Retained earnings 146 A167 A312
ZOAhEIEFZEERETEE AOCI 115 121 6

it Total net assets 505 199 A 307

B -#E&E &5t Total liabilities and net assets 1,430 1,145 A 285

TOHO ZINC CO., LTD. 10



2023FEQ3%Et (FY2023/Q3 cumulative)

2. BAF3DIRMR (Financial Position)
(2) FEMBEEZEDZEAL (Key indicators for financial health and strength)

HIEE[FHA Q3%5t B i
FY2022/Q3 cum FY2023/Q3 cum result

HoO &R 0 0 i3]

Total shareholders' equity/TA 32.3% 17.3% '“‘"ﬂ: \L

D/EL-S - o -

Debt equity ratio(times) 1.5 15 3.6 15 BE

D/EBITDAL A (fFFifaE) v Ava =251

D/annulized EBITDA(times) 6.3 15 25.6 15 =iE

ROIC (& TEAFIREK - Fi8) o o 5

rore AT 4.7% A0.6% Bk

ROE (BC2E&EAFIZHEK - FiH) 0 0 5

R e 11.2%  A114.6% Bk |
#F)%%/55_ = EAT/revenues 3.8% A31.1% 2l
7 B /#&E Revenues/TA(turnover) 0.9 [ol#x 1.0 [E]#R i -
HREFE/B &K TA/Total net assets(times) 3.118 3.7 18 Lt HRincreased

TOHO ZINC CO., LTD. 11



2023FEQ3%Et (FY2023/Q3 cumulative)

2. DI (Financial Position)
(3) TI A > RRIROICOIAN (ROICs by segments)

AUEERIHA Q3%5T =
FY2022/Q3 cum | FY2023/Q3 cum diff

RIR

_ 11.9% 3.8% A 8.0pt

Smelting

A  Zn-related AQ0.7% A3.9% A3.2pt

$f  Pb-related 60.8% 29.5% A31.3pt
=
R DAL 13.3% 3.8% AO.5pt
Environment & Recycling
R A0.9%  A15.1%  A14.2pt
Mineral Resource
EE.?DB.*Z - pEEetRl | 4 8% 1.7% A3.0pt
Electric Components & Materials
<ol 15.7% 11.8% A3.9pt

Others

TOHO ZINC CO., LTD.
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2023FEQ3%Et (FY2023/Q3 cumulative)

2. BAFEIRRE (Financial Position)

(4) Fvr v - JO—DHERE (Cash flow) BT ;{8

150 unit : 100 million yen

m 258 Operating m &%&EE)N CAPEX m BAF55EE) Financing
124

100

50

gty

FY2022 FYZOB

Comparison
e _ 53 A 36
0 EBT before extraordinary
mmr;a_fn_ﬁ 33 8
Depreciation
775}%&39&1 5 26
Abra Mine equity method
AT A 111 71
A50 Working capital
S A22  A39
A53 Others
Operating CF
A77
A 100
A [EIHA Q3XRETEME
FY2022/Q3 cum FY2023/Q3 cum OREIU—CF
+29(A95) +15(A27) (Free CF)

TOHO ZINC CO., LTD. 13



2023FEQ3%Et (FY2023/Q3 cumulative)

3. BRI XA> bR (Mineral Resource segment) -
AL R
unit : 100 million yen

A EEEIHA Q3%5T =
FY2022/Q3 cum | FY2023/Q3 cum diff

CBH#tZEZ%I2% CBH op. profits 2.2 A20.4 A22.6
S Sk Rasp Mine 8.6 Al13.1 A21.7
FattZoftt Other CBH op.profits AG.4 A7.3 AQ0.9

CBHHLAMNDEEFIZE Other op.profits A3.7 A5.0 Al 4

EEIMER  Other profits A5.2 A27.1 A21.9

7 SHLEEFDE (40%4E%)

Abra Mine equity method (40%) Sl ESdE AU
#RILEE%  Mining AQ.6 A16.3 A15.7
£miUsz  Funding P/L A4.5 AO.5 A5.0

ZDft  Others AQ.1 Al4 Al3

&IRSEGHIZ Mining SEG P/L AG.7 A52.6 A45.9

o ST : TREMEER + 2. 118 = /HiiSEE A 22EAS ORI HHILRUBLIC KD ED,
® Profit declined by the head grade decline.

® CBHHtLMNDEZEFIZ | REHIITNAERSE.
® Due to the impact of the accounting period reconciliations and others.

® VIS 1 R EIFHETEIL DIEE, HIMVVEE & RUNFTELIHET Uiz &ICKD.
® Abra Mine was still in the initial try & error period.

TOHO ZINC CO., LTD.



2023FEBHEAZEETFBIEE (FY2023 F/S projection revise)
2023/11/10AFEEE (vs. 2023/11/10 projection)
(1) /5 - £ = (market and production)

2023/11/10/3% revision

A B
Q3 (F18) Q4 (F18)
Q3 (projection) | Q4 (projection)

= (R0
diff (actual)

= (%)
diff (%)

2024/2/14235K revision

C D
Q3 (E#H®) Q4 (F78)
Q3 (actual) Q4 (projection)

8 Zn(US $ /t) 2,442 2,400 2,400 2,491 2,498 2,500 50 98 100 2 4 4
# Pb(US $ /t) 2,122 2,100 2,100 2,127 2,119 2,100 5 19 0 0 1 0
. 3R Ag(US $ /toz) 22.4 21.0 21.0 23.5 23.2 23.0 1.1 2.2 2.0 5 11 10
Metal price and F/X /% $
140.5 140.0 140.0 142.7 147.9 141.0 2.2 7.9 1.0 2 6 1
JPY/US $
K$/RS
Ty 0.663 0.650 0.650  0.665 0.655 0.651 0.001 0.005 0.001 0 1 0
PACI)
fﬁmshgt)oods(thousandt) 78.7 21.1 21.1 78.6 21.5 20.6 AO0.1 0.4 AO0.5 0 2 A2
BEEIAS I J
TERRAER BT (FL)
. R SN 68.3 17.3 17.3 70.3 19.3 17.3 2.0 2.0 0.0 3 11 0
production SR
) 272 58 63 269 68 49 A4 10 A14 Al 17  A22
FHETALIE S
fffi; iu (: tjt thousand 378 112 104 382 112 108 4 0 4 1 0 4
EREIAS R ey
CBHtE= 1-9 Frayi=F1 =
SRR (F 8 e Y6 28.2 7.8 93 271 7.8 82 Al.l 00 All A4 0 A1l2
Mineral Resource Zn concentrates (thousand dmt)
CBH-Rasp(Jan.-Sep.) SR (Fdmt)
torRHLTE/EE m
Pb concentrates (thousand dm) 12.0 3.1 2.9 11.9 3.1 2.8 A0.0 0.0 4A0.0 0 0 Al
o P~ FRELALIE S
mREIx> N x RILUERCTY 382 113 138 387 113 143 5 0 5 1 0 4
CBH#775(1-98) Ore throughput (thousand t)
Mineral Resource * N =
e 26.5 7.6 11.8 24.7 7.6 10.0 A1.8 0.0 a1.8 A7 0 Al5

CBH-Abra(Jan.-Sep.) py, concentrates (thousand dmt)

* CBHHHEFDHEAE (40%)
40% equity method

TOHO ZINC CO., LTD. 15



2023FEBHEAZEETFBIEE (FY2023 F/S projection revise)
2023/11/10AFEEE (vs. 2023/11/10 projection)

(2) Uz (Profits/losses) B4 ;{5
unit : 100 million yen

2023/11/10233 revision 2024/2/14/7% revision = (%£8)

A B C D diff (actual)
B FY Q3 (F18) Q4 (F18) Q3 (Ei8) Q4 (F18) CA
= Q3 (projection) | Q4 (projection) Q3 (actual) Q4 (projection)
5t Revenues 1,318 363 335 1,300 354 327 A18 A10 A8
=2 F2% Operating profits A43 1.9 A4.8 A20.0 A55 A13.1 A15.7 A7.4 AB.3
23.6 8.4 6.8 6.8 4.0 AS55 A16.8 A45 A12.3
EL 2.8 2.7 4.2 A49 Al?2 0.5 A7.7 A39 A3.8
3% Smelting FIFO effects
NI i Zn-related A18.3 A34 Al.6 A21.1 A3.0 A4.8 A2.8 0.4 A3.2
TCandothers g py_rejated 39.1 9.1 43 32.8 8.1 All  A63 ALO0  AS5.4
I=tE . |
Rﬂ. JoAIN ) 6.1 1.4 3.7 4.6 2.0 1.6 Al1S5 0.6 A2.1
Environment & Recycling
RERE AG6.3 A15.7 A15.0 AG6.3 A17.0 A13.7 0.0 Al3 1.3
EBT before &Rt FISHLERE (A0%H)
extraordinary  Mineral Abra mine equity method(40%) A23.7 A5.7 1.7 A30.4 AG.0 A4.6 AG.7 AQ0.3 AG.3
Resource zof
A42.6 A10.0 A16.7 A35.9 A11.0 A9.1 6.7 AQ0.9 7.6
Others
(Sl . oy Y N
T - BEERHE : 5.9 1.4 2.0 1.9 A0.6 A0.0 A4.0 A2.0 420
Electric Components & Materials
Z At Others 6.1 1.7 1.1 6.0 1.2 1.6 AQ.1 AQ0.5 0.4
SF%E%E Reconciliation Al11.6 A2.7 A7.0 A13.0 A3.5 A7.7 Al4 AQ0.8 AQ0.6
&t Total A36.3 AS5.5 AB.5 A60.0 A14.0 A23.7 A23.7 A8.4 A15.3
fFZR EAT A300.0 A23.0 A19.8 A337.0 A45.1 A34.7 A37.0 A22.2 A14.8
EBITDA 39.4 13.2 6.5 15.0 1.4 AG.2 A244 A11.8 A12.6

TOHO ZINC CO., LTD. 16



2023FEEBHAZEETFEMEIE (FY2023 F/S projection revise)
2023/11/10AFEEE (vs. 2023/11/10 projection)
(3) BHMELE (TR - &% &) (Projection for FY2023/Q4)

_FHASEAE 1st half actual Q3%E#& Q3 actual Q4#112 Q4 projection
(A) (B) ©)

i
Metal price and F/X

BRI A> b
FEHRRLES
Smelting
production

EREIA> &
CBH# SR (1-98)
Mineral Resource
CBH-Rasp(Jan.-Sep.)

BRI A S *
CBHtt77J5(1-9R)
Mineral Resource *
CBH-Abra(Jan.-Sep.)

T Zn(US $ /t)
A Pb(US $ /t)
iR Ag(US $ /toz)

/X $

JPY/US $
K$/ZS$
US$/A$

mEinSm(Ft)
Zn finished goods (thousand t)

FnRIm(Ft)
Pb finished goods (thousand t)

BRIER(t)

Ag fnished goods (t)

FHETAIE S ()
Ore throughput (thousand t)

B A EE S (Fdmt)
Zn concentrates (thousand dmt)

ntRELAEEE S (Fdmt)
Pb concentrates (thousand dmt)

AHELVIR S (Ft)
Ore throughput (thousand t)

SRR S (Fdmt)
Pb concentrates (thousand dmt)

* CBHHHEFDHEHE (40%)
40% equity method

TOHO ZINC CO., LTD.

2,484
2,144
23.9

141.0

0.677

36.5

33.7

151

162

6.0

130.4

7.2

2,498
2,119
23.2

147.9

0.655

21.5

19.3

68

112

7.8

3.1

113.4

7.6

2,500
2,100
23.0

141.0

0.651

20.6

17.3

49

108

8.2

2.8

143.3

10.0

JBHARTIE FY projection

2,491
2,127
23.5

142.7

0.665

78.6

70.3

269

382

27.1

11.9

387.0

24.7

17



2023FEEBHAZEETFEMEIE (FY2023 F/S projection revise)

2023/11/10AFEEE (vs. 2023/11/10 projection)
(4) BHMEIE (UNZ) (Profits/losses for FY2023/Q4) COVEE:

unit : 100 million yen

J:HH?%’F& 1st half actual Q33E#& Q3 actual Q4% %8 Q4 projection | iBHAFAE FY projection
(B) (C) (A+B+C)

55L& Revenues 327 1,300
E 2725 Operating profits Al.4 AS55 A13.1 A20.0
8.3 4.0 A5.5 6.8

PSR A4.2 AL2 0.5 44.9

3% Smelting FIFO effects

sl #in  Zn-related A13.3 A3.0 A48 A21.1
TCand others g py_related 25.8 8.1 All 32.8
BE - U120l
Environment & Recycling 40 210 2elS w0
RERZ A35.6 A17.0 A13.7 A66.3
EBT before &R FISUUEERE (40%4H5)
SEIEay (s Abra mine equity method(40%) ek 46.0 A4.6 4304
Resource
D
<oft A15.8 A11.0 A0.1 A35.9
Others
EBTFEML - #aetRl
Electric Components & Materials 2o LS LS 1)
Z DAt Others 3.3 1.2 1.6 6.0
FZ&%A Reconciliation A1.9 A3.5 A7.7 A13.0
£t Total A22.3 A14.0 A23.7 A60.0
FEFIZE EAT A257.2 A45.1 A34.7 A337.0
EBITDA 19.8 1.4 AG.2 15.0
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2023FEBHIZEBETFEMEIE (FY2023 F/S projection revise)
2023/11/103FEEE (vs. 2023/11/10 projection)
(5) B2ZF48 (FY2023 cash dividend projection)

® 2023/11/10[CAKRVZLHRULIZES D, BEDOLEMRDIZHECEARAD—EDHERNMBETH D EN D,
2023FFRE(CHENWT(FERESETCVEILEEFR T REDERICIEIKRERURSGDFTEAN, TEEHDELS
FEWERL EIFET.

® As announced on 2023/11/10, we would not make any dividend payout for FY2023.
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TDMEIE (Other items)
1. 2024FEINZDREL - 2030F E = 3 A2\ DEFRIAR
(FY2024 forecast and progress towards 2030 Vision)
(1) EE (Summary)

® 2023FEIRTF(CKDAMGEICEAR U CMBARBEDNE (CAT TEENMNGERZIZER TN ()T IS5
DEZETIT A bOMERPEEBREFCEHATHE DET,

® We are working on measures and business reorganization in our key segments, as explained below, to secure
profits for improving our financial position, which is significantly damaged by the deficit in FY2023.

® —5C. 2024FEDHEIRIE(L. ENRDOETHARAFTNENSEEIRT/COBIENRIAFTNDE. BULVK
MNFEEINFET, UNRCERMSR (TR (CEBMEH D DIRRZEE(CHERUZ LT, 2024FEZSDHE13IRF
B 3 h &FETEI7Z 2023FEBERBER KRR CARKRWVZUET .

® On the other hand, the external environment for FY2024 is expected to be tough, with anticipated lower
electricity costs but probably worsening of Zinc T/C. We will continue our efforts to improve profits, carefully
examine the situation, and announce the 13th three-year strategic plan, including FY2024, at the time of the
full-year financial results announcement for FY2023.

(2) fEMER, 3 BEEHBUE (Reorganization,/Restructuring of 3 businesses)

e 1AHVUU—-XDEBD, BEDBEREERICLDINR— M IAUARBLD—IRE UTRRE - JURIEEED
TL—Fa > - R8P - VI MH—LD3IBENSOERZAEL. IV ESRINDAMEEEZRILL T
nw<c&ELFLE,

® As announced on 2024/1/9, we have decided to withdraw from three low-profit, small-scale businesses -
Electroplating, Machine parts, and SOFT CALM - as part of our business portfolio rebuilding. We will strengthen
staff allocation to our core businesses.”

o Fit. B - UUAUILBRELEETEM - HEEMNSEZ IV ESR A EMIBEMITTAREPHIC U, BT - &
15 - IRFEZ G I DASPENMNBEEZESIEHF ELUFE U,

® Also, we have organized Metal & Recycling division and Electronic Components & Advanced Materials division as
our core businesses under a headquarters system. The head of each division is responsible for its profitability,
overseeing technology development, manufacturing and sales.

e S
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T DANEIE (Other items)

1. 2024FEINZDREL - 2030F E = 3 A2\ DEFRIAR
(FY2024 forecast and progress towards 2030 Vision)
(3) BFEtIA> ~ (Smelting segment)

IR T EFERDREZEOBICICKIDEEENFTEZ FEIDIRNAMFENTEDF LA, FEF11A (TR
Rz XL CLAF (SNEFR(CSREL TED. AHELRDURDKENEERLUTHDERT .. SERERZEN(CERR
R UAEEEZHRECETDILOAEDRHEITIRATENDET,

Lead smelting had been underperforming due to declining current efficiency, resulting in lower production than
planned. However, since implementing drastic measures last November, we have seen steady improvement
and a return to previous levels. We will continue to ensure stable current efficiency and production levels with a
comprehensive approach.

HEINRBROINEMENE & U T TORERNIELERD FRZ/IT TEDFT .. 2024FEBEERD20%1EMK(CMITT
11%ERFTOEREFIEEZTHELTHED .. SFRYIRORMNEIRGEHRF CI. SBREFHOBEE
B (CAITCTHMATERNDET,

We aim to improve the profitability of Zinc smelting by increasing the ratio of secondary material processing.
We have secured the raw material volume for up to 11% towards our 2024 goal of 20%, and have confirmed
the technical feasibility of processing this material. We will continue to strive for early achievement of our goal.

BRI BEERFT DA FEE BRI E O AIBIIEN S Bt DBEIADRRY RT/CIERE<BEFACEO>TELLTED.
SEBITHOND2024FT/CRFHICBVWTKIBRTENRAENF T, Ht(CHIFDHINT/C10$HIz D DR
TOEZHZE(FH1.8EMATHD. TERIBICKD CFIARERFEZRE T ZEICIRDFET,

The spot T/C of Zinc is currently worsening for smelters due to factors such as the reopening of European
smelters and increase in Chinese imports. A substantial drop is expected in the FY2024 T/C negotiations. The
profits and losses impact for our Smelting segment is about 180 million yen per $10 of Zinc T/C, which could
have a significant impact depending on the extent of the drop.
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T DANEIE (Other items)

1. 2024FENZORBEL « 2030FE > 3 2 ERMADOEHEIR
(FY2024 forecast and progress towards 2030 Vision)
(4) BFEtzZA> ~ (Mineral Resource segment)

BEEOBRENSEHAIUZEARAE UL UESATIUICDWTIE, IREZINHT D HIRER T Z LB D2024512
AMSoR(CHIFILL. MATHI(CFEADOIEMHZIER L TEDET, Fo. 2019FKRICARLLIZT> 7/ 3Ll
EFRAE UL FEFALDFETT,

We have decided to close Rasp Mine on 2023/11/10, and to curb investment, we have moved up the end of
operations from December 2024 to September, while concurrently exploring the possibility of selling.

Endeavor mine, which was suspended at the end of 2019, is also planned to be sold or closed.

7S (FPEEERA0%) (F2023F1ANSAIEIREERIBELUE LN, KMDOEZEDPHREARL —F—F
BECRIDIREEXRBNEVETEZAS S TEIO>TEDFET . 12BICIEREBRIEANRL —F—ZHRU. 1RES
FACHENRONTED TN, 2023FFKBRFEFEIRDET, 2024FLUFORTEIRE - NHNEZIHFE
Dl FEAFHICOWTIFRELTHWDFET,

Abra mine (40% share) started operations in January 2023, but due to heavy rain and a lack of skilled
operators, it's significantly underperforming. We secured the necessary operators in December and operations
are gradually improving, but 2023 will result in a significant loss. We will review our ownership policy after
carefully examining stable operations and profit improvements from 2024.
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ZDOMEIE (Other items)

2. 2023FERUSE (Sensitivity based on FY2023 original budget)

20224FEHRE FY2022 sensitivity

20234FEHRE FY2023 sensitivity
EEE

volatility

18iF FY to FY change

E=ElFaZ

AICBH
for op. profits

R RS

R RS AR

AICBH

¥9B A

for EBT before extraordinary

AICBH

for EBT before extraordinary

¥8.58H A¥0.5858
gBEn $10 / t ¥168H (Z$98F) ¥20.085 (%$89.5F) ¥4.085 (AZ$8.5F)
Zn JPY 16 million JPY 9 million JPY 20.0 million JPY 8.5 million JPY 4.0 million AJPY 0.5 million
(A$ 98 thousand) (A$ 89.5 thousand) (AA$ 8.5 thousand)
¥8\|h ¥47.085 ¥398h
i) $10 /t ¥1185 (Z$51F) ¥50.08h *1 (Z$506.5F) ¥39.0858 (%$455.5F)
Pb JPY 11 million JPY 8 million JPY 50.0 million JPY 47.0 million JPY 39.0 million JPY 39 million
(A$ 51 thousand) (A$ 506.5 thousand) (A$ 455.5 thousand)
F/K$ 1M/ s ¥238hH ¥53.58k *2 ¥30.585
JPY/US$ JPY 23 million JPY 53.5 million JPY 30.5 million
K$/=$ 0.01 %$0.985H %$0.98H %$0.687 %$0.688 AZ%$0.3BH AR$0.3BH
US$/AU$ ' A$ 0.9 million A$ 0.9 million A$ 0.6 million A$ 0.6 million AA$0.3 million AA$ 0.3 million
FEAFLLRE, AV ZHRD(CDUVTIEIERI

%1 CBH77ZJ S8hLDEt £

FIFO and hedging operation not included Addition of Abra Mine

%2 2023FEHN S RABHE R ITDIENMED
PARIAEREEP D HNRD f2Tzs
Reduction of exchange rate exposed
portion for the electricity price from FY2023
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