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1. &E#E84#%/v14 74 b | Consolidated Financial Highlights

FY2021 FY2022 FY2023
S1MEH  F2MFHARE SE3MFHIRE FE S1MEH F2MFHARE SE3MFHIRE FE S1MEH  F2MFHARET | B3 HIRE FE
(B4I : ®AA | Unit : Million yen) Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear

5 LIX#E | Revenue 3,872 6,465 9,536 12,690 3,933 8,154 12,761 17,418 4,206 14,096 20,547 26,010
5z L/R{f | Cost of Sales 455 185 1,209 1,600 549 1,134 1,907 2,674 573 1,341 2,369 3,579
5o L¥F)2E | Gross Profit 3,416 5,679 8,327 11,089 3,384 71,020 10,853 14,744 3,632 12,755 18,178 22,431
58 EUNZE | Gross Profit Margin (%) 88.2% 87.8% 87.3% 87.4% 86.0% 86.1% 85.1% 84.6% 86.4% 90.5% 88.5% 86.2%
iiffg%(i:ffifAdministrative Expenses 2,194 3,677 5,503 71,958 2,458 4,765 1,498 10,965 2,646 6,179 9,556 15,292
A& ZE | Personnel Expenses 184 1,420 2,080 2,983 964 1,892 2,133 3,636 965 1,964 3,131 5,318
R FE | Research and Development Expenses 403 864 1,417 2,015 468 1,089 1,819 2,545 635 1,253 1,776 2,557
=2%F)2% | Operating Profit 173 1,455 1,960 1,624 478 1,004 1,494 1,377 397 5,476 6,802 13,108
#5e EUNZE | Operating Profit Margin (%) 20.0% 22.5% 20.6% 12.8% 12.2% 12.3% 11.7% 71.9% 9.5% 38.8% 33.1% 50.4%
#5|auFl#x | Profit before Tax 676 1,197 1,568 1,107 347 790 1,223 167 (64) 5,117 6,376 12,612
$5e EUNZE | Profit before Tax Margin (%) 17.5% 18.5% 16.4% 8.7% 8.8% 9.7% 9.6% 4.4% (1.5%) 36.3% 31.0% 48.5%
L HEAFIER | Profit 435 744 874 55 12 197 324 (868) (341) 4,014 4,804 9,504
58 EUNEE | Profit Margin (%) 11.3% 11.5% 9.2% 0.4% 1.8% 2.4% 2.5% (5.0%) (8.1%) 28.5% 23.4% 36.5%
ﬁi?ti;‘-\)t':}:iffz:;;}f,’iifvfeﬁﬂsﬁitl{c?e|Paren - 432 941 1,294 1,066 351 676 1,076 388 (2) 1,658 2,213 8,094
ﬁiiﬁﬁéu table to Owners of Parent Margin (%) 11.2%  14.6%  13.6% 8.4% 8.9% 8.3% 8.4% 22%  (0.1%)  11.8%  10.8%|  31.1%
JEX LS | Non-controlling Interest 3 (196) (419) (1,010) (278) (478) (751) (1,257) (338) 2,355 2,591 1,409
BESRET | Total Assets 21,117 28,990 29,788 30,296 32,590 35,266 36,456 33,906 34,070 45,050 48,468 62,394
&AXEET | Total Equity 17,267 19,080 19,429 19,266 20,473 21,762 22,015 19,810 19,786 24,798 26,586 36,052
f_iiﬁig;iﬁisf:;?fﬁii;foﬁoiﬁ:eLs of the Parent 15,975 17,940 18,502 18,860 20,321 22,040 22,908 20,969 21,205 22,976 24,220 33,794
JEZELHF5 | Non-controlling Interests 1,292 1,140 926 405 151 (278) (892) (1,158) (1,419) 1,821 2,366 2,258
B2 &AL | Equity Ratio™ (%) 58.9% 61.9% 62.1% 62.3% 62.4% 62.5% 62.8% 61.8% 62.2% 51.0% 50.0% 54.2%
ROEZ B2 &A= | Return on Equity(%) 3.2% 6.5% 8.8% 7.1% 1.8% 3.3% 5.2% 2.0% (0.0%) 7.5% 9.8% 29.6%
ROA™ #&EEMZEE | Return on Assets (%) 3.1% 5.6% 1.4% 6.1% 1.5% 3.1% 4.5% 4.3% 1.2% 13.9% 16.5% 27.2%
HAKEPS(M) | Basic Earnings per Share (yen) ™ 9.50 20.30 27.69 22.72 7.40 14.25 22.67 8.19 (0.06) 34.93 46.61 169.50
##{t#%EPS(M) | Diluted Earnings per Share(yen) 9.12 19.73 26.87 22.08 71.36 14.18 22.46 8.11 (0.06) 34.81 46.13 165.56

*1 BEEARLLER = HEHOMEEICIRE T 25985+ B EE | Equity Ratio = Total Equity Attributable to Owners of the Parent+ Asset
*2 ROE=HSHDORBEICIRE T2 MALE - REMOMEBEEICRET 3159 (HERHPHOHE LHARDF) |
ROE =Profit Attributable to Owners of the Parent-+ Total Equity Attributable to Owners of the Parent (Average of the beginning and end of the period)

*3 ROA=EE£FE - HREE (MZBHHMOEE LHERNDFT) | ROA= Operating Profit+ Total Assets (Average of the beginning and end of the period)

*4 BEEANEPS=HEt%EICIRET 2 HEAMFIZE - RITHEZBESR OHAPFH#%X L | Basic EPS = Profit Attributable to Owners of the Parent + Average number of shares issued (common stock) for the period
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2. EEIEES 51 E 2 | Consolidated Statements of Income

o3 HA#EF2 | Quaterly Results

FY2021 FY2022 FY2023
FE1Mm4-HA 245 S 3Mm3HA SA4M4-HA FE1M4-He 2448 344 FEA4M4-HA SE1MYHA F2Mm 448 344 FEA4M4-HA
(BfZ : ®AM | Unit : Million yen) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

5t EYNEE | Revenue 3,872 2,592 3,071 3,153 3,933 4,221 4,606 4,657 4,206 9,890 6,451 5,462
5c E[R{f | Cost of Sales 455 329 423 391 549 585 172 167 573 167 1,028 1,209
5o L¥EFIZE | Gross Profit 3,416 2,262 2,647 2,762 3,384 3,636 3,833 3,890 3,632 9,122 5,423 4,252
fRFEERU—MREESR | Selling, General and Administrative Expenses 2,194 1,483 1,825 2,454 2,458 2,307 2,732 3,467 2,646 3,632 3,377 5,736

Af4%E | Personnel Expenses 184 636 659 903 964 927 841 902 965 9908 1,166 2,187
EBIFE | Research and Development Expenses 403 461 552 598 468 620 7129 126 635 617 523 781
E3H 1t | Operating Profit 173 682 504 (335) 478 525 489 (116) 397 5,078 1,326 6,306
#@UNEE | Finance Income 28 4 36 60 54 121 171 (87) 49 257 198 266
#miZEHA | Finance Costs 125 165 170 186 186 203 228 251 239 299 365 346
#aikIC & 338182 | Equity Method Investment Profit & Loss - - - - - - - - (272) 146 98 10
25 a2 HAFZE | Profit before Tax 676 521 371 (461) 347 442 432 (455) (64) 5,182 1,258 6,236
A OMREEICRET % LRI
irof?t Att}:ibfablzli walers*of ﬂl]e Parent 432 508 352 (228) 351 325 399 (687) (2) 1,661 554 5,880
M ERERE (RED) | Quaterly Results (YTD)

EFTCER T BoMEHRE | BIEEEMR EE EFTCED T BoMEIRT | BIWEHMR EE ETeES T E2ME IR 3 EE
(BfiL : BAM | Unit : Million yen) Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear

5c EYX#E | Revenue 3,872 6,465 9,536 12,690 3,933 8,154 12,761 17,418 4,206 14,096 20,547 26,010
55 B[R | Cost of Sales 455 185 1,209 1,600 549 1,134 1,907 2,674 573 1,341 2,369 3,579
5o L¥8F)Z% | Gross Profit 3,416 5,679 8,327 11,089 3,384 7,020 10,853 14,744 3,632 12,755 18,178 22,431
IR ERUV—REEE | Selling, General and Administrative Expenses 2,194 3,677 5,503 71,958 2,458 4,765 1,498 10,965 2,646 6,179 9,556 15,292

Af4% | Personnel Expenses 184 1,420 2,080 2,983 964 1,892 2,733 3,636 965 1,964 3,131 5,318
MZEBHE | Research and Development Expenses 403 864 1,417 2,015 468 1,089 1,819 2,545 635 1,253 1,776 2,557
= F2E | Operating Profit 173 1,455 1,960 1,624 478 1,004 1,494 1,377 397 5,476 6,802 13,108
£rINZE | Finance Income 28 32 69 129 54 175 347 259 49 306 505 171
&miEH | Finance Costs 125 290 461 647 186 390 618 869 239 539 904 1,250
¥9yikic kX 23883828 | Equity Method Investment Profit & Loss - - - - - . - - (272) (126) (27) (16)
5 e = HAFZE | Profit before Tax 676 1,197 1,568 1,107 347 790 1,223 167 (64) 5,117 6,376 12,612
REALORARICIRR TS S | 432 941 1,294 1,066 351 676 1,076 388 2) 1,658 2213| 8,094

Profit Attributable to Owners of the Parent
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3 EREEENEEER | Consolidated Statements of Financial Position
FY2021 FY2022 FY2023
_ . SFE1MHEA FE2MFHARET FE3MFHIRE F£E 134 F2MFHARET FE3MFHIRE FE SF1PH-HA FE2MFHARET E3MFHIRE FE
(I : BAH | Unit : Million yen) 01 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear

&P | Assets

FJETRENEE | Non-current Assets 10,904 11,367 11,470 12,109 13,052 15,290 17,208 16,759 17,723 20,232 21,766 31,487

JRENEEE | Current Assets 16,213 17,622 18,318 18,187 19,537 19,976 19,248 17,147 16,347 24,818 26,701 30,907
BEARET | Total Assets 27,117 28,990 29,788 30,296 32,590 35,266 36,456 33,906 34,070 45,050 48,468 62,394
&1f& | Liabilities

FETRENE(E | Non-current Liabilities 6,775 7,626 7,918 8,487 9,159 10,554 11,593 10,592 10,835 15,694 16,895 18,547

JiEN& (& | Current Liabilities 3,074 2,282 2,441 2,543 2,957 2,949 2,847 3,503 3,448 4,557 4,986 7,793
B{&EH5T | Total Liabilities 9,849 9,909 10,359 11,030 12,116 13,504 14,441 14,096 14,284 20,252 21,881 26,341
&ZX | Equity

&A% | Capital Stock 10,218 10,884 10,884 10,884 10,884 10,884 10,891 10,893 10,894 10,896 10,912 13,052

BXFIRE | Capital Surplus 5,561 6,227 6,224 6,224 6,224 6,224 6,231 6,233 6,235 5,445 5,500 7,397

B2z | Treasury Stock (0) (0) (0) (0) (0) (0) (0) (0) (0) (0) (10) (15)

F&ZF#FK<E | Retained Earnings (327) 182 535 307 658 983 1,383 696 693 2,355 2,909 8,790

ZDMHDEERDEBRESR | Other Components of Equity 523 645 858 1,444 2,554 3,948 4,402 3,147 3,382 4,279 4,907 4,569
REHOFREEICRET 315555 |

= _ _m TAE 15,975 17,940 18,502 18,860 20,321 22,040 22,908 20,969 21,205 22,976 24,220 33,794
Total Equity Attributable to Owners of the Parent
JEZEL$FS | Non-controlling Interests 1,292 1,140 926 405 151 (278) (892) (1,158) (1,419) 1,821 2,366 2,258
BAXHE | Total Equity 17,267 19,080 19,429 19,266 20,473 21,762 22,015 19,810 19,786 24,798 26,586 36,052
BXRUVEEBEDEET | Total Equity and Liabilities 27,117 28,990 29,788 30,296 32,590 35,266 36,456 33,906 34,070 45,050 48,468 62,394
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A8 A > MIEER | Consolidated Segment Information

U EAHEFZ | Quaterly Results FY2021 FY2022 FY2023
E1M3-Ef 2451 R RS A5 F1M4-E B2 4-1f R R A B SE1MFHA YA E S SE3MFHA AN FHA
(B : @AM | Unit : Million yen) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
EZFEREE | Pharmaceutical
55 LUNZE | Revenue 3,409 2,048 2,607 2,831 3,401 3,588 4,057 3,945 3,606 9,162 5,504 4,704
54 FFJEE | Segment profit* 600 465 348 -430 223 256 316 -364 149 4,815 951 6,111
Ay FHIZER | Segment Profit Margin (%) 17.6% 22.7% 13.3% (15.2%) 6.6% 7.1% 7.8% (9.2%) 4.1% 52.6% 17.3% 129.9%
EEEIIEZE | Medical Device
55 LUNZE | Revenue 462 546 463 324 531 634 549 713 599 729 947 783
A FFZEE | Segment profit* 173 216 158 94 255 270 173 248 248 264 375 195
A v FFIZERK | Segment Profit Margin (%) 37.4% 39.6% 34.1% 29.0% 48.0% 42.6% 31.5% 34.8% 41.4% 36.2% 39.6% 24.9%
P EAH#ERE (5T | Quaterly Results (YTD)
E1M3-Ef F2MHHARET FEIMFHIRET FE F1M4-H FE2MHHARET SEIMFEHIRE FE E 145y 2 HARET SHEIMFHIRET FE
(BfL : BAFA | Unit : Million yen) Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear
EZESEZE | Pharmaceutical
55 LUNZE | Revenue 3,409 5,457 8,064 10,895 3,401 6,989 11,046 14,991 3,606 12,768 18,272 22,976
54 FFJEE | Segment profit* 600 1,065 1,413 983 223 479 795 431 149 4,964 5,915 12,026
Ay FHIZER | Segment Profit Margin (%) 17.6% 19.5% 17.5% 9.0% 6.6% 6.9% 7.2% 2.9% 4.1% 38.9% 32.4% 52.3%
EEMEIEZE | Medical Device
52 LIt | Revenue 462 1,008 1,471 1,795 531 1,165 1,714 2,427 599 1,328 2,275 3,034
4 v FHZE | Segment profit* 173 389 547 641 255 525 698 946 248 512 887 1,082
Ay FHIZEE | Segment Profit Margin (%) 37.4% 38.6% 37.2% 35.7% 48.0% 45.1% 40.7% 39.0% 41.4% 38.6% 39.0% 35.4%

Xy FRIZERR, BEEMZEFRAVTEY £9 | The segment profit reflects the operating profit
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485w A > MIEER | Consolidated Segment Information

M HRHERE (F5H) | Quaterly Results (YTD)

50 EUNZE | Revenue

B | Milli sz i
(B73F9 | Million yen) = EEREE | Pharmaceutical

30,000
25,000

20,000

17,418

12,761

3,933

6,989
3,401

Q1 Q2YTD Q3YTD Fullyear Q1 Q2YTD Q3YTD Full year

10,895

4,206

m EE#IREZE | Medical Device

26,010

20,547

14,096

Q1 Q2YTD Q3YTD Fullyear

FY2023

=EFIZE | Segment profit
w EEHEIEZE | Medical Device

(BAHM | Million yen)

m EESEZE | Pharmaceutical
15,000

13,108

10,000

6,802
5,476

5,000

1,960 4 624

1,455 1,494 1377
773 547 1,004 ’
380 | 641 478 - 698 946 397
N 600 ’ 983 59 795 431 W8

Q1 Q2YTD Q3YTD Full year Q1 Q2YTD Q3YTD Fullyear Q1 Q2YTD Q3YTD Full year

FY2021 FY2022 FY2021 FY2022 FY2023
5.UNZEMERSEIEIE | Profitability-related Indicators
FY2021 FY2022 FY2023
FE1MYEH F2MFHARET SEIMFEHARE FE FE1MYEA F2MEHARET FEIMFHARE FE E1MYEA FE2MEHARET SR FE
(B : B/ | Unit : Million yen) Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3 YTD Fullyear Q1 Q2 YTD Q3YTD Fullyear
5o LS F Z =R
- _ _ 88.2% 87.8% 87.3% 87.4% 86.0% 86.1% 85.1% 84.6% 86.4% 90.5% 88.5% 86.2%
Gross Profit Margin (%)
R&DETE=AH 30.4% 35.9% 35.4% 28.7% 24.1% 25.7% 26.0% 22.5% 24.6% 47.7% 41.8% 60.2%
OP before R&D Margin (%) . (0] . (o] . 0 . 0 . 0 . (0] . (o] . 0 . 0 . 0 . (0] . (o]
R&DEIEFEH &%
1,177 2,320 3,378 3,640 947 2,094 3,313 3,923 1,033 6,729 8,579 15,666
OP before R&D
IRENLLER
_ 527.3% 771.9% 750.3% 715.1% 660.7% 677.2% 675.9% 489.4% 474.0% 544.5% 535.5% 396.6%
Current Ratio (%)
ROE B2 & H#E=
7.1% 2.0% 29.6%
Return on Equity(%) ° ° °
EBITDA
_ o o 1,105 1,465 7,665
Earnings Before Interest, Tax, Depreciation and Amortization

*EBITDA=E%* v v a7 —+EAH+ZILFE-ZEFE | *EBITDA = operating cash flow + income taxes + interest expense - interest income
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6.R&DFIEHF]ZE | Operating Profit before R&D

W R&DFIEXEFIZE (Z@/) | OP margin before R&D (Left Side) — 55 LIXZE(FH1E]) | Revenue (Right Side) (& 77 | Million yen)

30,000 40,000
35,000

30,000

26,010

25,000
15,000 20,000
15,000

10,000

5,000

2017 2018 2019 2020 2021 2022 2023

— 55 kY% | Revenue 2,648 5,018 7,446 9,773 12,690 17,418 26,010
=%%FI&t | Operating profit 154 568 1,302 1,869 1,624 1,377 13,108
MRMEFE | R&D Expence 268 530 758 1,243 2,015 2,545 2,557

W R&DuIEZ#FZE | OP margin before R&D 422 1,098 2,060 3,112 3,640 3,923 15,666
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1.5 DR | Stock Information

FITHEBRRLE | Total number of shares issued 49,857,243
S RIERE | Number of shares with full voting rights 49,829,400
HytkiEtEt# | Number of odd lot shares 14,343
H 2% | Treasury Stock 13,500

¥E# | Number of shareholders 14,762

HITAIREMR R E  (E:EHR) | Total number of authorized shares (common stock) 90,000,000

[K#xEDIKR | Major Shareholders])

K4 XI3x4%&%5 | Name of shareholder

AR Kk

Number of shares held

2023F 128 KR | as of Dec 31, 2023*

HNREEE (%)
Shareholding ratio

BNY GCM CLIENT ACCOUNT JPRD AC ISG (FE-AC) 2,035,362 4.08%
4> < WF | Ying Luo 1,447,712 2.90%
PERSHING-DIV.OF DLJ SECS.CORP. 1,176,897 2.36%
MORGANSTANLEY SMITH BARNEY LLC CLIENTS FULLY PAID SEG ACCOUNT 1,000,000 2.01%
HX=4LSBIiEZ: | SBI Securities Co., Ltd. 923,289 1.85%
ERIAEFHASH 801,200 1.61%
STATE STREET BANK WEST CLIENT - TREATY 505234 638,794 1.28%
BNYM SA/NV FOR BNYM FOR BNY GCM CLIENT ACCOUNTS M LSCB RD 619,234 1.24%
JP MORGAN CHASE BANK 380621 540,500 1.08%
ZZEUF JELHY - R4V L—E5KA a4 500,000 1.00%
v b7 LEEKART 500,000 1.00%

A%t | Total 10,182,988 20.42%

[FrE&RI%R 2% IR | Share Distribution by Owner]

X4 | Owner Category HEH (B Bt () (100%k) iz} ﬁﬁ?&@%‘]‘%(%)

Number of Shareholders Number of shares held(100 Shares) Shareholding ratio
£RiE%RES | Japanese financial institutions 6 9,040 1.81%
£rir N5 %% | Financial instruments firms 31 44,091 8.85%
Z DftaiE A | Other corporations 110 13,002 2 61%
N Eix A% | Foreign corporations etc. 200 116,572 23.39%
EAL | Non Individuals 144 110,518 22.17%
B | Individuals 56 6,054 1.21%
A% Dfts | Individuals and others 13,415 315,724 63.34%
&%t | Total 13,762 498,429 100.00%

*ERRGTRERTH TH S2023F12A31HBEDRRERLHE LTV E ., |As of December 31, 2023, the last shareholder registry date.
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