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Orforglipron

We have a license agreement with Chugai Pharmaceutical Co., Ltd (Chugai), which provides
us with the worldwide development and commercialization rights to orforglipron. Chugai has
the right to receive tiered royalty payments on future worldwide net sales from mid single
digits to low teens if the product is successfully commercialized. As of December 31, 2023,
Chugai is eligible to receive up to $140.0 million contingent upon the achievement of
success-based regulatory milestones and up to $250.0 million in a series of sales-based
milestones, contingent upon the commercial success of orforglipron. During the years ended
December 31, 2023, 2022 and 2021, milestone payments to Chugai were not material.
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https://www.chugai-pharm.co.jp/
https://www.lilly.com/
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https://jpn01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sec.gov%2Fixviewer%2Fix.html%3Fdoc%3D%2FArchives%2Fedgar%2Fdata%2F0000059478%2F000005947824000065%2Flly-20231231.htm&data=05%7C02%7Cshimamuratmy%40chugai-pharm.co.jp%7C0e88528020be4f6be43f08dc32fd25a3%7Ca5bd0d07eca34fda98217c858c9deb8a%7C0%7C0%7C638441310060676084%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=jpI1e4RYb10V5l4%2BrvmywmRkHntMXdxSS7lgbuRHaHU%3D&reserved=0

