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Earnings Report for Fiscal Year ended January 2024 (July 21, 2023 — January 20, 2024)
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I J72F0ERKR
I Fund Management

1. 2024 4 1 HHIoO@ERMREL (2023 427 H 21 H~2024 41 H 20 H)
1. Management Status for Year ended January 2024 (July 21, 2023 — January 20, 2024)

(1) &EHENR (75 5 PO 5480

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TEREEE B4 - TAA: - TOMOBPE (BFEEERE) | Aat (WL
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
B Hipktt g MR %R HERYEL
Amount ratio Amount ratio Amount ratio
EpE! % EplE! % EplE! %
JPY mil. % JPY mil. % JPY mil. %
2024 1 HH 4,132 (199.9) 4 (0.1) 4,136 (100.0)
FY ended Jan. 2024
2023 7 HH 3, 981 (199.8) 6 (0.2 3, 987 (100. 0)
FY ended Jul. 2023




(2) BRIE - RS0
(2) Creation and Redemption
AITRFE IR T D3 RE LK A 13K HREEMIMARIA T N
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (©@) (®) (@O+@-B®)
A TR TA +n
‘000 units ‘000 units ‘000 units ‘000 units
2024 41 A 381 18 1 398
FY ended Jan. 2024
2023 47 A1 363 22 4 381
FY ended Jul. 2023
(3) H:HEffia
(3) NetAsset Value
wEE | AR W E 10 112 7 0 Heii
P BT | @shy) | (@HsmEmmAs TS g X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
=Dl EpiLE! EpiLE! !
JPY mil. JPY mil. JPY mil. JPY
2024 -1 A 4,191 54 4,136 103, 940
FY ended Jan. 2024
2023 47 A 4, 040 52 3, 987 104, 670
FY ended Jul. 2023
@) e
(4) Dividend Payment
10 0470 53kl 4
Dividend per 10 units
M
JPY
2024 -1 A 1, 327
FY ended Jan. 2024
2023 -7 A H 1, 303
FY ended Jul. 2023

() Bl e AL 72 ) O

*k Dividend per Trading Unit

2. DEHTHOLR
2. Change in Accounting Policies

O SFHEEEOBUEICE S EE

(D Changes accompanying revision to accounting standards, etc.
Fiiig

@ QLS DOEHE
() Changes other than those in D

HE

Py

No
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I MEEE#E% Financial Statements

(1) HfE%EE  Balance Sheet
(BA7: ) (Unit: JPY)

AT 44
2023 € 7 A 20 HEE 2024 ££ 1 A 20 A BE
Prior period Present period
As of Jul. 20, 2023 As of Jan. 20, 2024

BEEDES Assets

MENVEPE Current assets
JH4> Deposits
a—)L » @— Call loans

BB IEFEZ 485 Security investment
trust beneficiary securities

FULAL: Accounts receivable
RINEL Y44 Accrued dividend receivable
MENVEPES#E Total current assets
BREEAER Total assets
AfEDOE Liabilities
EIA{E Current liabilities

IRAERE SR E Derivative evaluation
account

RILINFS 4B 4 Unpaid dividends
RILNZFEE I Trustee fee payable
RILEFEE W Investment trust

management fee payable
REFIB. Accrued interest expenses
ZF DARFLE ] Other accrued expenses
MENA(EEEE Total current liabilities
AfEAFE Total liabilities
MG PEDTL Net assets
JEAN%E Principal and other
JEA Principal
Fl4x4: Surplus

HIRFI A4 SUI R RE4E (A)
Surplus (deficit) at end of period

(ECHE(HFENL4:) Reserve for

distribution
AR A F Total principal and other
FE FEAFE Total net assets

BAEMEEAE Total liabilities and net
assets

651, 479
4, 090, 096

3,981, 428, 712

1,251, 303
52,774, 616

843, 390
2,538, 823

4,132, 283, 957

55, 787, 798

4, 040, 196, 206

4,191, 453, 968

4, 040, 196, 206

4,191, 453, 968

299 10, 201

49, 644, 300 52, 814, 600
320, 017 337, 430
746, 770 787, 414

7 —

1,672, 360 856, 362
52, 383, 753 54, 806, 007
52, 383, 753 54, 806, 007

3, 810, 000, 000

177, 812, 453

2,746, 410

3, 980, 000, 000

156, 647, 961

2,900, 686

3,987, 812, 453

4,136, 647, 961

3,987, 812, 453

4,136, 647, 961

4, 040, 196, 206

4,191, 453, 968
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(2) HEROFEIS4LFEZE  Statement of Income and Retained Earnings
(BA7: ) (Unit: JPY)

AT £
H 20234 1H21H H 202345 7 H 21 H
E 20234 7T H20H E 20244 1 H20H
Prior period Present period
From Jan. 21, 2023 From Jul. 21, 2023
to Jul. 20, 2023 to Jan. 20, 2024
=2EINLE Operating revenue
ZHFEC Y4 Dividends income 85, 156, 473 104, 543, 651
ZHUFI B Interest income 1 1
AAAEFFTER A Profit and loss on A271,946, 251 195, 542, 582
buying and selling of securities and other
235754828 Foreign exchange gains or losses 310, 528, 953 177, 515, 814
VIS A FF Total operating revenue 123, 739, 176 86, 516, 884
I Operating expenses
THFB Interest expenses 679 364
ZELE W Trustee fee 629, 153 665, 796
ZFEE R Investment trust management fee 1, 468, 164 1, 553, 667
Z DO A Other expenses 1,693, 682 1, 836, 449
= HAE Total operating expenses 3,791, 678 4, 056, 276
T s .
HERIEE X ISHIAR (A)  Operating income 119, 947, 498 82, 460, 608
(loss)
ey SIEA R i
RERAIESIRERR (A) Ordinary income 119, 947, 498 82, 460, 608
(loss)
N4 /(\ I > \/, ,(\ /l:' N
MRS ST S MR R (A)  Net income 119, 947, 498 82, 460, 608
(loss)
— AR ARE O YIRS O 4y Bl A XX — iR
R S BRI LSO SEE (A) B B
Distribution of net income (loss) from partial
redemptions
144 Hfj ¢ B4
ARG BA B E (A) suplus 129, 818, 455 177, 812, 453
(deficit) at beginning of period
TR BN I KB4V % Increase in
. L. 12, 370, 000 -
surplus or decrease in deficit
W —ERARAINTFE O Tl A A INEE S R AB 420
/L%#A Increase in surplus or decrease in - -
deficit from partial redemptions
LB NIEFEICAE © RIRAH NI R4
S . )
,/E? ¥norease 1n.sgrp1us or de?re?se in 12, 370, 000 B
deficit from additional subscriptions for
the period
| | B IR i
AP E IR IB A NEE Decrease in 3, 448, 000 3, 292, 000

surplus or increase in deficit
YA —SRARAIT AL 5 RSSO BT R IR A0
JN%E Decrease in surplus or increase in 3, 448, 000 402, 000
deficit from partial redemptions
MHLEBAME FEIT 1 © RIS S ST KRB B

JN%E Decrease in surplus or increase in

deficit from additional subscriptions for - 2,890,000
the period
434> Dividends 80, 875, 500 100, 333, 100
1424 i: B4
HIRRI S UFIHIR XS (A)  Surplus 177, 812, 453 156, 647, 961

(deficit) at end of period




(3) {ERL#E
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(R X TTEHNIAR D FHICEE T D 1ERL)

L. A RE SR O R AR A5 Y e O 5 14

2. 7 3T 4 7 ORI R OF A
Fiis

3. T DM ERERAER D 12 D HfE &
70 %I

BEEEFESZISAERIIBE PIEICESE LT LBV FHIE U CTRMECEAT L T
B0 ET,

(1) &RlpESIE I B ST 2 B IRES

P S B TSRS B3 S LTV B A lEESAR . JRAIE U TRl S B | BT sk
JAETEBIMER B OFKMRE OMVERIESOSGIEEITREBMAKBIZB N THY 55
BT D HOREMEYE) TRMmL T £7,

(2) &RlpEMIE T B35 S TR WA GRES:

YA MGERFICOWTIE, JRANE LT, AAGEEEHSEREXDOISIHFTE S EHGH
6 CEYE) %, &RpEmis| s, ITS0RRT 208 (272 L, EXREES
A L2y a3mg ikt ok 2 M5O VT 00 b AT L - EE CRE
il TR0 £,

(3) BN AT TE 220> = ARk

7 A 2 AT T E AR o HIA SUIATF L= A2 il & 58E T & W
H2BFRD LN A L. BERHERESENRERBICE SO THINRERE b
o TRl & RO TAMEE S L < IEZFEH L kD 5 2 WH DA ENEH %2 b o TR
RO AT L TB Y £7,

2 R TR ELB |

FHIE LT, b EICIT 5 3HEIFER B OXTRAK o5t BHEY5 O (P E TR L <
B ET,

IR LIS | 2 DAL PR FLHE
MEEEFEUEOFREICET 2 BRI CEk 12 FHRBEUFSE 133 5) 2 60 A
561 RIS LT THE L TR Y 97,

(EfE R IR IR IS PR3 5 TERD)

IR L
2023 4F 7 A 20 HETE 2024 4E 1 H 20 HEE
1. [WiEcAs 3, 630, 000, 000 3, 810, 000, 000 4
[ R IB AN 3R E ST ARKE 220, 000, 000 [ 180, 000, 000 [
A — B AR Te AR 40, 000, 000 [ 10, 000, 000 9
2. [ERHEORK 381, 000 & 398, 000 A
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(4 X ORIR &R E B9 5 1ER)

H 20234E 1 H 21 A H 20234 7 H 21 A
% 20234E 7T H 200 20244 1 20 H

) VAP e BT iR ORI

H 20234 1 421 H H 20234 7 H 21 H

£ 20234 4 H 20 H 2023410 A 20 A
A AR Y SR EE 32,381,723 M| A HHIR Y FIARAH 48, 755, 568 [
B Bl YE(RFE LA 2,257,114 M| Byl ¥EfifE L4 2,746,410 [
C EYUFPEFEAF (A+B) 34,638,837 M| C BHFNISFEESF (A+B) 51,501,978 [
D &% 1,731,001 M| D &% 1,985, 628 [
E IR ECFEERE (C-D) 32,907,836 M| E UNZx7BLATHERE (C-D) 49, 516, 350 [
| OV A e ot 31,231,200 M| F INEROEC4A4E 47,518, 500 [
G MRS (R ERTELS) 1,676,636 M| G wkiiigbie (OREHERELE) 1,997, 850 [

(E-F) (E-F)

H B 364,000 | H H#k 395, 000 0
1 4% (1 0%7=0) 85 M| T ZiddasE (1 0%720) 120 4

H 20234E 4 H 21 H H 20234£10 A 21 A

E 20234 7 H 20 H E 20244 1 H20H
A Y HIAC Y SN AR A 52,774,072 M A YRI5 4H 55, 787, 720 M
B yBCHE(RFE N 4 1,676,636 M| B /yEdUefifflr 4 1,997, 850 [
C BEBNISEHEET (A+B) 54,450,708 M| C HELYFENLEHEF (A+B) 57, 785, 570 [
D RRE 2,059,998 4| D &% 2,070, 284 [
E BUEE5ECFTEERR (C-D) 52,390,710 M| E UNZK5BLAIHERE (C-D) 55, 715, 286 1
F 2SSy Bl 4% 49,644,300 | F UINZ&5y Bl 458 52, 814, 600 [
G IMREG (O ERFE LA 2,746,410 M| G WHligllide (OELERTELE) 2,900, 636 1

(E-F) (E-F)

H Ok 381,000 A H Bk 398, 000 [
I s 1a%ey) 130 1T Zfl&fE (1 n%7zn) 132 1
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4l i L kE3 2 BGREL 7 8 W77 NIFFERREREFEE LT, Al
GRS T U AT ¢ I E 0 ARG 5 O
] 2 EFERICED D [EH AN
) ST TEB £,
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[FlZE

Rl 2

[FlZE

11 4 Rl s L OB SR (2 B9 5 TFIH

AT 4
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(SRR EE LA, R L O D25 (B RRE LAEITHIR ORI TR L L
TWABT=, ZOEHEIIHY 8 A,
s oD B 5 1% (1) A ffhiFE S (1) FflhiFE S
728 B B AL
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TEAFES: O AL FEYE R ORRA 715 12
R L TR ET,

Q) F VU RT 4 THFI Q)T VU RT 4 THE
[V 37 ¢ TEBI BT AR (I —
G L TR ET,
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CEBARE TR END Z E D, FHlITNE
AR & Tl L TV D70, Bemind [ 72
SO RHl 2 IREMAEE LT £7,
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728 B AT lRES
(HL : 1)
Gk B OFHE M ORI & F - I 24
PR RE AR RE SR N221, 063, 165
Gl NA\221, 063, 165
W (2024 45 1 H 20 HEBIAE)
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PG G REX A AR 352, 755, 948
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(T U NRT ¢ THG 5B D 1ERD)
B 5| OBl 2 (2 B4 % HI1H

(GE L5 B )

Al (2023 45 7 A 20 HELME)

(A7 2 1)
X5y Fii¥H LR A ERNIEi=EA
9 b 1 AERR
TSI G | ISR O [ 515 B |
i |
ok 52, 373, 763 — 52, 374, 062 A299
;:L/;Uzkh_’b/F 52, 373, 763 — 52, 374, 062 A299
a3t 52, 373, 763 — 52, 374, 062 A299
W (2024 4F 1 H 20 HEIE)
(HAL - )
X5y fERE KRS FREATG AT
5 H 1 4EHE
TSI | LIS O (45515 B |
&l
ok 55, 526, 214 — 55, 536, 415 A10, 201
;;L/j7iK‘A’D]Q 55, 526, 214 — 55, 536, 415 A10, 201
o 55, 526, 214 — 55, 536, 415 A10, 201

(B) 1. Rl ORE Tk
(D) FrEWIRR B IHBE YR BEAHGOMERER SN TO LB VT, UTFO X Il T 7,

OFFFEHRR R ICB O THE TR OZIE R OXBE I FZERRGOMERER SN TODIEAIT, YE/BETH
THFEME TR L TR0 £,

QFFFEMBR R ICB W THBE TR OZIE R OXBE LM TEHMAGOMERER SN TORWERIE, BIToJik
ko THYET,
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1 1% 7= V) S8 PEA 10, 467 |1 11247 0 fli PERE 10, 394 1
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