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[ 77 FOEMRI
Fund Management

1. 2024 4F 2 AMIOFEHARP (20234 8 A 11 H~20244F 2 A 10 H)

Management Status for Year ended February 2024 (from August 11, 2023 to February 10, 2024)

(1) BEHENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
VA L . b
EERE G R - B - LOMORE )

(R R TR) &

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el HER L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2024 4E 2 A #] 11,712  (99.5) 60 (0.5) 11,772 (100.0)
FY ended Feb. 2024
2023 4E 8 A #j 11,763 (101.3) A149 (A1.3) 11,613 (100.0)

FY ended Aug. 2023
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(2) B - MR FA

Creation and Redemption

(F B AR 9045 0)

(fractions of less than one thousand units shall be rounded down)
HIREGEHIEES SRR
FATH N p O A D4R FATH 4K
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period ®) Period
@ O+@-©)
TH TH TR TR
‘000 units ‘000 units ‘000 units ‘000 units
2024 £ 2 A #j 5, 950 2, 880, 3, 180 5, 650
FY ended Feb. 2024
2023 4E 8 A #j 4, 600 2, 860, 1, 510 5, 950
FY ended Aug. 2023
(3) FEHEMmAE
Net Asset Value
100 1134 V) HEHAEqIAR
g e Aflk Al (/S FHEMIRMAFATHE 0 F0 X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(©)) (@) (GLOEIO)))] ((@/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2024 £ 2 A #j 12, 056 283 11,772 208, 364
FY ended Feb. 2024
2023 4E 8 A #j 11, 986 372 11,613 195, 187
FY ended Aug. 2023
(4) Syl
Dividend Payment
100 F124 v 5B
Dividend per 100 units
=
JPY|
2024 4E 2 AHA 1, 590
FY ended Feb. 2024
2023 4 8 AHA 1, 300]
FY ended Aug. 2023
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEZEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsoER i
Changes other than those in @ No
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I M#E3% Financial Statements

(1) [=fExtFER] Balance Sheet

(HAL : M) (Unit : JPY)

% 3
(2023 4F 8 H 10 HEI(E)
3rd Fiscal Year
As of August 10, 2023

%54 1
(2024 4F 2 H 10 BHEI(E)
4th Fiscal Year
As of February 10, 2024

&%H Amount

&%H Amount

EREDTR

Assets

BN & PE

Current assets

THA
Deposits

13, 194, 049

22,429, 937

a—)b e 1 —
Call loans

68, 981, 816

171, 856, 569

=
Stocks

11, 757,934, 825

11,703, 163, 128

FBEAZFO AR AL
Security investment trust beneficiary
securities

5, 309, 878

9, 209, 350)

R P i R At D

Revaluation of derivatives

60, 66

427, 659

ARIUA A

Accounts receivable — other

67,504, 443

2,664, 251,

AL 4 4

Accrued dividends receivable

8, 935, 700

9, 511, 095

ZANFREREIL

Margin deposits

64, 089, 636

137, 152, 489

B PE A

Total current assets

11,986, 011, 007

12, 056, 414, 470

pE A E

Total assets

11,986, 011, 007

12, 056, 414, 470

i=U{OF
Liabilities

ENAE
Current liabilities

R P i R At D

Revaluation of derivatives

274, 851, 769

171, 816, 628

KA

Accounts payable — other

1, 166, 305

ARAA AR 53 B4
Unpaid dividends

77,350, 00

89, 835, 00

KA FEE

Trustee fees payable

1,799, 754

2, 095, 380

AALZEREAE B

Investment trust management fees payable

14, 378, 090

16, 953, 483

ARALFILE

Accrued interest expenses

123

28

Z DAL

2, 859, 402

3, 164, 344




NEXT FUNDS #v-Ya—r X TESOHEHIMAN (-~ Vb)) dh Al E RS
NEXT FUNDS DJIA (Yen—-Hedged) Exchange Traded Fund (2846) Earnings Report for Fiscal Year ended February 2024

Other accrued expenses

mEhAE A
Total current liabilities

372, 405, 443

283, 864, 863

AfEAFE
Total liabilities

372, 405, 443

283, 864, 863

I PE D

Net assets

TEALE

Principal and other

JoA

Principal

11, 900, 000, 000

11, 300, 000, 000

T4
Surplus

BRI R SUTIR K EE (L)

Surplus (deficit) at end of period A\286, 394, 436 472, 549, 607
(G Bl M R ST 4) 152, 909 150,50
(Reserve for distribution) J )
e A2
;zfif?;liicipal and other 11, 613, 605, 564 11, 772, 549, 607
B PEAS
fi;fiilm 11, 613, 605, 564 11, 772, 549, 607
BEME ESRT

Total liabilities and net assets

11, 986, 011, 007

12,056, 414, 47

(2) [BEKOFEISEHHEE] Statement of Income and Retained Earnings

(BAZ : M) (Unit : JPY)

% 3
H 20234 2H 11 H
£ 20234 8 H 10 H
3rd Fiscal Year
From February 11, 2023
to August 10, 2023

% 4
H 20234 8 H11H
T 20244 2H 10H
4th Fiscal Year
From August 11, 2023
to February 10, 2024

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S UL 4

Dividend income

96,672, 74]

111, 374, 119

Z BUFILE.
Interest income

236, 553

316, 847

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

497, 742, 757

1,073, 424, 175

URAERS dh G | S R A

Profit and loss on dealing of derivatives

9, 242, 628

510, 107

PR AR

Foreign exchange gains or losses

A275, 245, 024

/385,992, 930

Z DML LE

Other revenue

1,243,516

1,690, 719

HENIEAF

Total operating revenue

329, 893, 171

801, 323, 037

CES -G

Operating expenses

KALFILE,

Interest expenses

31,578

27, 254

(2846) 2024 4F 2 A hEEE
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SEREAE

Trustee fees

1,799, 754 2, 095, 380)

ZREAE W

Investment trust management fees

14, 378, 090 16, 953, 483

Z O

Other expenses

4,562, 820) 4,472, 577

HEENGE

Total operating expenses

20,772, 242 23, 548, 694

SRR ST EER K (D)
Operating profit (loss)

309, 120, 929 77,774, 343

REFIRE IR EBEL (D)
Ordinary profit (loss)

309, 120, 929 777,774, 343

WIS ST G WIME R (A)
Profit (loss)

309, 120, 929 777,774, 343

—EBAERIT A O Y IR 4 A 0D oy BRI — B

FUTHE D BRSO TBLE (A)

Distribution of profit loss from partial

redemptions

e RSO3 E KB (D)

Surplus (deficit) at beginning of period

A\350, 165, 465 A\286, 394, 436

TR N ST R AR D3

Increase in surplus or decrease in

.. 221, 222, 20 92,117, 10
deficit

L BRI A O TR S INA ST KA Sk

DER
Increase in surplus or decrease
from partial redemptions

. . 221, 222, 200 92,117, 100
in deficit

PR IR T R AR IR

Decrease in surplus or increase in

.. 389, 222, 10 21,112, 40
deficit

LHLEAMEREICAE O RIA A F IR 44

PAIEE

Decrease in surplus or increase

from additional subscriptions for period

. . 389, 222, 100 21, 112, 400
in deficit

Syl
Dividends

77,350, 00 89, 835, 00

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

A\286, 394, 436 472, 549, 607

(3) [#Eizk]

(B2 T $HIAR D FIEICB ¥ H1ER)

1. JE T PE OO A A 12 e ONRFAf 7 142

2. EREE - AEOABE~OH
T A

R0

JFH & U TRl TR L TR YD £,

AT RTAT L & 7= - TUE, HEME O & 2 A MFER I SOV TE L DR &S GHE R
RGO IRNERITIE, EEO B OREAHS) Tl L Tk v 7,

BB AR RS AR RESS

JFH & U TRl TR L TR YD £,

BFA R ARG L & 72 > TIE, 1B AR O & 2 A i RES I DOV TR E DAY GEHAE A
RS D IRNEEITIE, EEO B OREAAS) Tl L Tk v 7,

TGRS D 72 WA RESRIC OV AR TR L Tl Y £

SIS |

FHE B O 2EEO B OFT D BEIFTORER S 2 R SUT R AR S TR
LTEBY£ET,

R T AL

FHE RIZ B W TTFRIAEOSZIE B OB SRS OMECTRME L Tk ) £,
(EREUPEIC R T DVEREEE - AOMBER, FHIE LT, brEICET 53R
IR B O X EF EE TG OMEIC L > CEHE L TH Y £7,

3. H - IR OFE EAAE

S U 4
_5_

(2846) 2024 4F 2 A hEEE
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JFHIE L TR E D RICEWT, MER Y XIITHEE YL L L Tk0 £

5,

BB ERESZARFESRICOW T, JRAIE LTINS ELEE B HIZB N T, YazIE 5,

Bl AF L L THh £7,

A AMRESR7C H AT

OE HERHECEF L L TR Y £77,

URAE R LIS | SR A

e A RECEF L L TR Y £77,

AR

e A RECEF L L TR Y £77,

4 . AR5 ORHGE B9 2 HHEO M@ R T ORli O FEIZB W TUE—EDRMHESRFEZRA L T b7, R 5

SE R FIC LT GE, UHMEP R 20DV ET,

Fio, TIANT 4 TWHNCET R EIL. HSETHLT VAT 4 TSNS T

54 BREEE T ITEE LOMELARTH Y, YHSHFHAERRT VAT 4 TH

FIOMHY A7 DOREEEZFRTHOTIESH Y FHA,

5. Zfth N7 7 v FOFEHMIZ, FREFROBEICE D, 2023 4£ 8 4 11 A 2024 4

2H 10 HETERS>TEBD £7,

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(B IR FRIC B3 5 1ERD)

5 3 4 75 4
2023 4F 8 4 10 HHTE 2024 4 2 F1 10 HEFE
1. FEHIMOERRAICEIT 2 Z MR 1. FEHIMOEK AT 22 EHEOREL
5, 950, 000 1 5, 650, 000 M
2. HREEFEMPEGHEHANEE 65 50 6 % 1 JHE 10 28
ET D
JLARD KR 286, 394, 436 [
3. FRHIMOKBICBIT D 1 BN 72 0 OHE REDFE 2. FHEHBOKRAIZKIT S 1 ALY OMEEDOHE
1 A4 72 i pERR 1,951.87 H 1 A4 72 i pERR 2, 083. 64 1]
(100 112472 v i FEAR) (195, 187 1) (100 1124 7= v i PEAH) (208, 364 1)
(LS X ORISR @R FICBE T 5 1ER)
% 34 %4
B 20234 2 A 11 H B 20234 8 A 11 H
x 20234 8 H 10 H X 20244 2 H 10 H
1. 3 Ee O IR 1. OB
HH HH
I 2 Y AR AR A 98, 121,232 1 EP LR A 113, 354, 431 4
53 B i F Sz 4 B 122,341 M (53 B HE i P S 4 B 152,909 [
EEI e Ea ] C=A+B 98, 243, 573 [ IR e C=A+B 113, 507, 340 1
ety D 20, 740, 664 it 2 D 23, 521, 440 H
N £ 43 i v REAH E=C-D 77,502, 909 [ U 2k 53 i 7] REAH E=C-D 89, 985, 900 [
DI 32 53 i 46 F 77, 350, 000 [ IS 2 i 4 F 89, 835, 000 4
R4 (B HE R RSN &) G=E-F 152, 909 1 VR4 (5 BOYE RSN 4) G=E-F 150, 900 [
BP~4 i 5, 950, 000 M mE 4 H 5, 650, 000 H
100 4720 Fyfid4: 1=F/HX 100 1,300 4 100 272 V) 43Ed 4 1=F/HX 100 1,590 [
2. FOftEH 2. Ot M
ZOMEHD S B 2,976, 105 FHE, FRIFLIT OV T ORELE ZOMBHD S5 3,469, 525 ML, FGIRHIT OV TOMEHE
BEHETHY 9, ERETH Y £7,

(&mbpE sl B3 5 7ER)
(1) P di DIRPLU B3 5 91

% 34 %44
H 20234 2 H 11 H H 20234 8 H 11 H
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% 20234 8 H 10 A T 20244 2 10 H
1. AP S 63 2 B T 8 1. AP S 63 2 B T 8
L7 7 Rt BEEIEEOEEEANCET 2 IEEE 2 4558 [FA
4IHIZED DIEFHREEETH Y, BENFICHET 5 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
CTEMATHZLEHMELTEBY £1,
0. GRhEE T ONE M E OERREGIICRD U RS 0. GRhPE S ONE M E OERREGSICRD U RS
W77 v RPMEET 24800 ORE L, Bli#ask, U A |FAE
T4 T, 3= = EOEREER CERIEB TH
DET,
M7 7 v RPMEET D AEMREROZFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,
INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY R ROWREMEY 2712868 THBY £,
M7 7 RiX, BrtEICRT 2 EEOENIENICE T
HZEHEAME LT, HMEEEWEG| 217> TR £,
WEET U NT 0 TEBIE, R E T D RRMNR S 4R 5 ik
EEHY A7 EFLTRBY E£7,
M7 7 RiX, BrtMEICRT 2 EEOENIENICE T
LZZEEBEMELT, BETHORSI2ITo TR0 £7, M
T U RT ¢ THBIE, R ETDEEEIRDMEET Y =
JEHFELTEY 7,
3. ARG T ICER D U R 7 BRI 3. ARG T ICER D U R 7 B ERAH
Rt SticBW T, M L7 BRE Y A7 EHICBT 2 EE [FE
DEBRT, RT 4 AOBERNER Y 27 OERETT
o TR FI,
OmitE ) A7 OEH
M ) A7 ICB L ik, R EORIZ HRE, /08T -4
B L., BB > TV DB NEDEREZ1T/2>TEY £
B
ORFHY A7 OE
EAY A2 7L T, BITERSIE oMk B84
DIEMIEE - T & W R, AkBE L. SO REICR LR
A AHIIRE DB Z (T2 > TR £7°,
OFEME Y A7 OE
GRENE U A 7 (B LTI, IS Ui ok &
R L, RS &CMALREOEHZIT/R>CTBY 7,
(2) &ft s fh ORI (2 BE 7~ 5 FIH

5% 3 554 )
20234 8 H 10 HBILE 2024 4 2 H 10 B BILE
1. ‘SRR GE REA, R OVERE 1. SfEIPRFE BAE, Bl M OVERE

B IR Lo SR ITRAlE LT TR CRME L | WA
TS T, FERIRFKE LA L Rl & OEMHITH Y £

Ae

2. Wi OREHIE 2. Wi OREHIE

R Al 2
(EERF 7 #NCR 2 FRICET 2R ICRi# L <

BYET,

BB RREZ AR
(EERFIT#HIR L FHICHT H1ER) ISR LT

BYET,

URZE R b AT D

FUNRT 4 TWBNZHOW T, (FofoiEid) o 3
TURT 4 THRBIBRICEE L TBY £7

)b - b= RO ST K NS

I HOR EIZEYIF T SN AT, IREMAEILR
&AL TS Z LD, YELIREMMAEZ FEHL & L TR
D £,

(B4 & OWMEIBT 57ER)
| %3 | i 4 )
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B 20234 2 H 11 A B 20234 8 H 11 A
£ 20234 8 H10H £ 20244 2 H10H
TGRS 2 O IS TR D A TER itk 2 22 L <, —#% |FE
DI et & 870 5B S 3 L OB TR b Ty
=, BEHETI IS WERA,

(ZF o)
1 TAROKE)
% 34 %44
H 20234 2 A 11 H H 20234 8 A 11 H
= 20234F 8 H10 H F 20244F 2 H 10 H
3 e A% 9, 200, 000, 000 [ & T A% 11, 900, 000, 000 9
1 P B INER & TeANKE 5, 720, 000, 000 A B INER E TEAKE 5, 760, 000, 000 [
(1) o — S R ST AR 3, 020, 000, 000 FH[HA H — b i T AKH 6, 360, 000, 000 H
2 FHAGREAEFR
7B H BRAENGES
5% 3 554 )
\ H 20234 2 H 11 H H 20234 8 H 11 H
A % 20234 8 H 10 B = 20244 2 H 10 B
HBRIZE ENFHEZ8E (1) HBEIZE TR (1)
ik 539, 977, 439 1, 005, 075, 961
BB (R e AR 142, 995 154, 777
At 540, 120, 434 1, 005, 230, 738

3 T UAT ¢ THGIBAR
T UNRT ¢ TG OFFIEE, Wl e O 4R

%53 11 (2023 4% 8 H 10 AHAE) 554 11 (2024 45 2 H 10 AEAE)
O 2% (M) 2REEE (1)
5% 1 4 e () FHmHELE (1) 5% 148 el (F9) PEMERE (F)
@ hci]
izl
RSO |
e 128, 106, 405, — 126, 691, 998 AL, 414, 407 231, 786, 453 — 232, 214, 108 427, 655
45 s | LA o His |
PR TAIE |
Foft 11,701, 314, 733 —| 11,974,691, 435 A273,376,702] 11, 580, 746, 123 —| 11,752,562, 751 AI1T1, 816, 628
* Ko 11,701, 314, 733 —| 11,974,691, 435 A\2783,376,702] 11, 580, 746, 123 —| 11,752,562, 751 AL171, 816, 628
&t - — — A274,791, 109 — — — AI1T1, 388, 973
() WO % EFHIE
1 5eis |

SME S EE [>T

T OFHmIZ I TIE, FHRBICHY 5 DEEO HOF72 2 WG| FTDOF RS 2 1E FE B TR AARYS TRAE L Tk
h %9,

2 2T RIES |
D) FHE BIZB W TRIBE S OMEAFER SN TV DM OV I TO L S ICFHEL TR Y £7,

OFFERIZBWTARTHNOZIER (LT M45H) LW ET) OXIBELEMHGOMERFER IN TV DHEHE
3 BRSBTS EMETIME L TR £,

@FHR RIZB W TURL H OXMBEEMRSOMER R SN TWRWERIE, UTOHECE T £,

cFRBICYEH B D MBE PSP ER SN TV DLHAEICE. YA TR BITVETE DO XIEHE LY
MG OMEZE & LR L L — b2 AW TER Y £,

_8_
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CEERICYE A AR Z DR LM N R SN TR WVIEAIZIE, UEAICRbITWIRER S TS 5
BHFAG OMEE AW TR Y £,

2) FHE P BE SE MRS O MMEA TR SN TORWAEIZONTIE, FHE A OMBE RS O fME TRHE L Tk v
1;_‘0

K EFLIWGI Ty VRFHPHEH SN TN HDIE TSV EE A,

(4) [F)mBIAnER]

B 1 HLREAAME
() #E= (2024 4 2 A 10 HEAE)

FHAhER
Fl¥E W #AR R e
i X

ik K R CHEVRON CORP 13, 320 154. 06 2, 052, 079. 20
DOW INC 13, 320 53. 88 717, 681. 60
BOEING CO 13, 320 209. 22 2, 786, 810. 40
3M CORP 13, 320 93. 20 1,241, 424. 00
HONEYWELL INTERNATIONAL INC 13, 320 193. 46 2, 576, 887. 20
CATERPILLAR INC DEL 13, 320 322. 00 4, 289, 040. 00)
NIKE INC-B 13, 320 103. 77 1, 382, 216. 40
MCDONALD’ S CORP 13, 320 291. 93 3, 888, 507. 60
HOME DEPOT 13, 320 363. 72 4, 844, 750. 40
WALGREENS BOOTS ALLIANCE INC 13, 320 22. 54 300, 232. 80
WALMART INC 13, 320 169. 37 2, 256, 008. 40
COCA COLA CO 13, 320 59. 83 796, 935. 60
PROCTER & GAMBLE CO 13, 320 158. 64 2, 113, 084. 80
UNITEDHEALTH GROUP INC 13, 320 520. 09 6, 927, 598. 80
AMGEN INC 13, 320 294. 85 3, 927, 402. 00
JOHNSON & JOHNSON 13, 320 156. 40 2, 083, 248. 00
ERCK & CO INC 13, 320 126. 61 1, 686, 445. 20
JPMORGAN CHASE & CO 13, 320 174. 80 2, 328, 336. 00
VISA INC-CLASS A SHARES 13, 320 275. 78 3, 673, 389. 60
TRAVELERS COS INC/THE 13, 320 213. 81 2, 847, 949. 20)
INTERNATIONAL BUSINESS MACHINES 13, 320 184. 36 2, 455, 675. 20
MICROSOFT CORP 13, 320 414.11 5, 515, 945. 20)
SALESFORCE INC 13, 320 291. 95 3, 888, 774. 00
CISCO SYSTEMS 13, 320 49. 95 665, 334. 00
APPLE INC 13, 320 188. 32 2, 508, 422. 40
INTEL CORP 13, 320 42. 50 566, 100. 00
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VERIZON COMMUNICATIONS 13, 320, 39.91 531, 601. 20

AMERICAN EXPRESS €O 13, 320 211.21 2, 813, 317. 20,

GOLDMAN SACHS GROUP 13, 320, 385. 04 5, 128, 732. 80

DISNEY (WALT) CO 13, 320 110. 54 1,472, 392. 80
INEHEEIAEL - 30 78, 266, 322. 00

(11, 703, 163, 128)

A FREATG EE 25 0 99. 4% 100. 0%

& 11,703, 163, 128

(11, 703, 163, 128)

(L DAMERAMGRESR OV TIE, @EREEO/NGHO () Wik, FIEHRES B ThY £7,
(E 2) Bt @M O () WIE, AERAMIERIHRL DT, NETHY £,
(7 3) HeRITAE XV ARl ORI PEIC RS DR RO/ DEHIO G RHEBICHT DR TH Y 7,

2) R LA OB MhEES: (2024 42 2 A 10 A ERAE)

e W #AR i %! FEATAE ik

PG FES AR AL P RV SPDR DOW JONES INDUSTRIAL AVERAGE 159 61, 588. 65
gis ETF TR

VNG BRI 1 159 61, 588. 65

(9, 209, 350)

E A BREA EE 2R 2 0. 1% 100. 0%

#rat 9, 209, 350

(9, 209, 350)

(I D) BEEREZARAES, RS L OB R e AR 0 2 FRREOREIL, AEAEERTR L TR0 £,
( 2) SMERAMRRESR I DV Tl TR O/NHIO () id, FEIEAE (B M) TH Y 4,
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