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Interim Report for the 6 Months ended February 29, 2024

1°" September 2023 ~ 29" February 2024

(RFEEEIGIR RPS4 —KTiE Standard Market of TSE 7445)
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Monthly YOY Change in Sales per Customers




#2{E T Interim Summary and Forecast

2024/2 2024/8 (F %8 :Second half Forecast) 2024/8(F 48 : Forecast)
® % B 4o k| B # Lt & % B %t | BT B L & % B 9 tb | BT B L
Amount Share YOY Amount Share YOY Amount Share YOY
Mil ¥ % % Mil ¥ % % Mil ¥ % %
LB 21,298 100.0 86.6 19,701 100.0 88.2 41,000 100.0 87.4
Net Sales
oe-L IR 11,859 55.7 96.5 10,310 52.3 85.4 22,170 541 91.0
Cost of Sales
=
55-L#EF 4 9,438 443 76.6 9,391 47.7 91.6 18,830 459 83.4
Gross Income
By &= N — Imﬁt
Rk U—REER 10,770 50.6 89.3 10,459 53.1 915 21,230 51.8 90.4
SGA expenses
=y |
= SRA A 1,331 - - A 1,068 - - A 2,400 - -
Operating Income
BEH
AR 4 A 1353 - - A 1,146 - - A 2,500 - -
Recurring Income
mEEHE
P HR S BRI 2 A 1522 - - A 1,537 - - A 3,060 - -
Income before Income Taxes
u! sl E Ry Iﬁ b2 |
PO, SRR 4 A 1,617 - - A 1582 - - A 3,200 - -
Net Income
M ‘L 0 M E A 73 b4 |
1*%_._#'1-‘ JPRER 7 SRR 4 X A 54.67 A 5351 A 108.18
Earnings per share(¥)
; 5 1l HE 11 HE 2
AR E S BJE 13| BJE 22] RIE 35
Number of Stores = - = - =]
HIR BT 361| HEARIEEHM 340 EARIEEHEK 340

X HAPEM KX IZELYEE Calculated by average number of shares




F2MFHREME Interim Summary

2023/2 2024/2 2023/8 2024/8(F %8 : Forecast)
® 2 Bkl #ikk| £ 28 Bt #itk| £ 28 (B |(ai#AL] & 28 (8 o k|80 8k
Amount Share YOY Amount Share YOY Amount Share YOY Amount Share YOY
Mil ¥ % % Mil ¥ % % Mil ¥ % % Mil ¥ % %
LB 24,600 100.0 97.6 21,298 100.0 86.6 46,926 100.0 97.3 41,000 100.0 874
Net Sales
55t R 12,286 49.9 96.7 11,859 55.7 96.5 24,356 51.9 99,5 22,170 541 91.0
Cost of Sales
5o bR
55-E #EF 4 12,314 50.1 98.5 9,438 443 76.6 22,570 48.1 95.0 18,830 459 834
Gross Income
By = N In.#&
TR KU —REER 12,059 49.0 100.3 10,770 50.6 89.3 23,492 50.1 99.9 21,230 51.8 90.4
SGA expenses
=y I
Eiﬂ.ﬁ 254 1.0 52.5 A1,331 - - A 922 - - A 2,400 - -
Operating Income
38
ﬁ'%ﬂ.ﬁ 191 0.8 43.5 A1,353 - - A 1,048 - - A 2,500 - -
Recurring Income
& FREE
PO HR L HA S 2 1 0.0 06] A1522 - - A 2,361 - -1 2 3060 - -
Income before Income Taxes
0 2 ﬁ s H % I
PO, SRR 4 A 95 - - A1,617 - - A 2,545 - - A 3,200 - -
Net Income
sz _L ur s sz E % I

VRRSTYR A SRS A 322 A5467 A 86.06 A 10818
Earnings per share(¥)

" HIE 3| HIE 1 HIE 4 HIE 2
SRR RJE 10| BIE 13| BIE 251 GRIE 3
Number of Stores = = = = . 5

HRIESHE 387 EARIEEHHK 361) HARIESHH 373] HARIEEHH 340

X HAh K IZKYEHRE Calculated by average number of shares




ERP9RI5E L= Sales Breakdown by Merchandise Category

2023/2 2024/2 2023/8 2024/8 (718 : Forecast)
® 2B B |(amEAtkk| € 38 (B |(aT8k|| £ 28 (Bt |ATBIL] &€ %8 |[#EHL|ATH L
Amount Share YOY Amount Share YOY Amount Share YOY Amount Share YOY
Mil ¥ % % Mil ¥ % % Mil ¥ % % Mil ¥ % %
,B-N\'L\X 7,637 31.0 95.0 7,242 34.0 94.8 16,252 34.6 99.2 15,067 36.7 92.7
ottoms

jJ‘yFJ_.:‘:JF 8,331 33.9 94.3 6,935 32.6 83.2 15,824 33.7 92.2 13,073 31.9 82.6
Cut & sew,Knit wear
V&VIT@Q_ 4,765 19.4 99.5 3,863 18.1 81.1 7,367 15.7 100.0 6,171 15.1 83.8
Shirts,Outer wear
Tt 3,866 15.7 109.0 3,256 15.3 84.2 7,481 16.0 102.2 6,689 16.3 89.4
Others
B
'll?o:-al;l 24,600 100.0 97.6 21,298 100.0 86.6 46,926 100.0 97.3 41,000 100.0 874




BREERV—BREEEDAR

Selling, General and Administrative Expenses

2023/2 2024/2 2023/8 2024/8 (F7#8 : Forecast)
® 2 Bo|ABL| £ 8 8ok |REL| £ 282 8o |AiELk] £ 28 |85 wH LKL
Amount Share YOY Amount Share YOY Amount Share YOY Amount Share YOY
Mil. ¥ % % Mil. ¥ % % Mil.¥ % % Mil.¥ % %
L
Net Sales 24, 600 100.0 97.6 21,298 100.0 86. 6 46, 926 100.0 97.3 41,000 100.0 87.4
NS
Personne! expenses 4,050 16.5 97.5 3,712 17.5 91.6 7,953 17.0 98.8 7,440 18.2 93.5
RS &
Advertising and 619 2.5 140. 4 455 2.1 13. 4 1,190 25 134.3 940 2.3 79.0
promotional expenditure
B EENE
Depreciat on 344 1.4 95.1 246 1.2 71.8 695 15 96. 7 500 1.2 7.9
A f4E 2]
Ii:]?[ﬂ 4 111 16.7 96.3 3,798 17.8 92.4 8,058 17.2 96.5 7,330 17.9 91.0
O%tr(?eii; 2,933 11.9 105. 2 2,557 12.0 87.2 5,596 11.9 101.5 5,020 12.2 89.7
o=
ﬁ')gl 12,059 49.0 100. 3 10, 770 50.6 89.3 23, 492 50.1 99.9 21,230 51.8 90. 4
X ANEEE. HEFLRVELE. ZABRE. HEE. HEER. BEE. ZERANE (TINA F2ED) . EE5|L4EEA%E. ERBKHER. REBRMNOEHTHY ET,




BiR5eiBmEiEDHF Sales Floor Space

2023/2 2024/2 2023/8 2024/8 (F 28 : Forecast)
¥ Rt B OBt B OB b B R b
Share Share Share Share
m % m % m % m %
e g
S/h;)pjr'fg’cgir’gtorf; 187,175.8 92.2 175, 310. 1 93.4 180, 573.0 93.2 167,003. 7 95. 0
—K i
rlz::)ad "ST’;: Sljcc%es 15, 456. 7 7.6 11,897.2 6.3 12,602. 8 6.5 8, 258.2 4.7
1]
Eﬁﬁﬁjﬁ Stores 483.9 0.2 483.9 0.3 483.9 0.3 483.9 0.3
ANE
ﬁ);zl 203, 116.5 100. 0 187,691. 4 100. 0 193, 659. 8 100. 0 175,745.9 100. 0
HIERZEERIEAREEE%k  Number of Stores
2023/2 2024/2 2023/8 2024/8 (¥ 28 : Forecast)
B R b B OB b B OB b B OB
Share Share Share Share
% % % %
N R 2. > N — 0
Sﬁ;p’”'fgﬁ;:ir“ Fi 365 94.3 344 95.3 355 95.2 328 96.5
—K Eid]
AR 21 5. 4 16 4.4 17 45 11 3.2
R E R
Downtown Stores 1 0.3 1 0.3 1 0.3 1 0.3
il 387 100. 0 361 100. 0 373 100.0 340 100. 0
Total : : : :




1 JEEY =Y EHTIEEBEDHEFS Average Sales Floor Space per Store

2023/2 2024/2 2023/8 2024/8 (F%_ Forecast) |
ST YT ——
Sﬁ;p’,é“cgér’gtorf: 512.8 m 509.6 m 508.6 m 509.1 mi

— K S F)
rlz::)ad ZT’;: Sljcc%es 736.0 mi 743.5 m 741.3 mi 750.7 mi
1]
Eﬁﬁ{%ﬁ Stores 483.9 m 483.9 m 483.9 m 4839 m
44 37 14

A‘Vfﬁgifi"” 524.8 mi 519.9 mi 519.1 m 516.9 m
#IEIRR  New Stores

2023/2 2024/2 2023/8 2024/8 (F#8 : Forecast)

5t & m HOE # (5| E HOE # (5| & HOE # |5 EE HOE
e e g
S/h;pﬂé“c;ﬁﬁftor%s 1.279.4 3 461.4 1 1.671.5 774.5 2
A— Ry A FE _ _ - - - - -
Road Side Stores
4 i B j ] j _ _ i i
Downtown Stores
LU 1,279. 4 3 461. 4 1 1,671.5 774.5 2
Total ' : . , . .
48 37 $4

;VE;fjgt 5 426. 4 461. 4 417.8 387 2




HirZt-UsEES Sales per 1m & Sales per employee

2023/2 2024/2 2023/8 2024/8 (F#8 : Forecast)
Bl EA Eb Bl B L Bl B Lt Bl HA L
YOY YOY YOY YOY
=tE BAMA % BHAH % BHAH % BHAH %
Net Sales
Mil. ¥ 24, 600 97.6 21,298 86. 6 46, 926 97.3 41,000 87.4
ISR (F1) m m m m
___ [safes Floor space(Average) 206, 209 95.51 192 269 93.21 203 150 95.3] 188 206 92.6
Tmi3af-yYsmLEs
Sales per 1m
P 1 i fe Y MR L ¥ FF FA il
Average sales a year per 1m
Thousands¥ 119 102.2 110 92.9 230 102. 1 217 94.3
pEEEY (FH) ¢ A A A A
Number of employees (Average)
NN T A 2,570 95.0 2,307 89.8 2,520 94.9 2,282 90. 6
Sales per employee
Per CmpIOYee - ym L s FA M M FH
Average sales a year per employee
Thousands¥ 9,572 102.7 9,232 96. 4 18, 621 102.5 17, 966 96.5

X R— A T—IF 8RR E

The total number of part-time employees is converted to regular working hours per day

(The regular working hours per day is 8 hours)




Number of Employees

2023/2 2024/2 2023/8 2024/8 (%18 : Forecast)
¥Rk b | BT HA b ¥ ORK Ee | BT HA He ¥ ORK Lb | BT HA b ¥ ORL Lb | BT HA tE
Share YOY Share YOY Share YOY Share YOY
% % % % % % % %
E#E (F1)
Full-time employees (Average) 696 27.1 92.6 655 28.4 94.1 691 27.4 94.0 634 27.8 91.8
Z2Hg (FEH)
One-year contracted employees (Average) 269 10.5 97.1 247 10.7 91.8 269 10.7 99.6 2217 9.9 84.4
IN— 2 A4T— (FEH) .
Part-time employees (Average) P 1, 605 62. 4 95.7 1, 405 60.9 87.5 1, 560 61.9 94.5 1, 421 62.3 91.1
ANE
f;;zl 2,570 100.0 95.0 2,307 100.0 89.8 2,520 100.0 94.9 2,282 100.0 90. 6
HARIEHE
Full-time employees at fiscal year end 681 92.8 633 93.0 667 9.2 612 91.8
AR E
One-year contracted employees at 266 98.9 236 88.7 261 102.0 206 78.9

fiscal year end

¥ N— AT —(L8HFRIE

The total number of part-time employees is converted to regular working hours per day
(The regular working hours per day is 8 hours)




HH i Hth 35 il 15 SR 2R

Number of Stores Breakdown by Area

2023/2 2024/2 2023/8 2024/8 (F18 : Forecast)
e Hokkaido 18 16 16 16
BFHRE Aomor i 5 5 5 5
=FR Iwate 3 3 3 3
BEE Miyagi 6 6 6 6
MEE Akita 2 2 2 2
HIFiA =] Yamagata 3 3 3 3
BER Fukushima 5 4 5 4
B3 Ibaraki 9 8 8 8
AR Tochigi 8 1 7 7
HER Gunma 6 6 6 6
BER Saitama 21 19 20 19
FER Chiba 19 19 19 19
RIRED Tokyo 24 20 22 20
mE)g Kanagawa 19 17 18 17
HRR Niigata 5 5 5 5
ELE Toyama 2 2 2 2
BIIE Ishikawa 3 3 3 3
BHE Fukui 2 2 2 2
T} Yamanashi 4 4 4 4
RHR Nagano 7 7 7 7
Iz B2 IR Gifu 1 10 10 10
s Shizuoka 12 1 12 11
g P Aichi 30 28 31 28
=28 Mie 1 1 7 7




2023/2 2024/2 2023/8 2024/8 (7718 : Forecast)
HER Shiga 8 Ji 8 7
AR Kyoto 8 8 8 8
KU Osaka 21 20 20 20
EEER Hyogo 16 15 16 15
EZRE Nara 6 6 6 6
MPLE Wakayama 4 4 4 4
ERE Tottori 2 2 2 2
BRE Shimane 3 3 3 3
] 1L & Okayama 5 5 5 5
IN=T= Hiroshima 10 9 9 9
fgmy=) Yamaguchi 5 4 3 4
mER Tokushima 2 2 2 2
Fg Kagawa 6 6 6 6
TIEE Ehime Ji Ji Ji Ji
=yl Kouchi 2 2 2 2
1= 8 Fukuoka 24 21 22 21
HEER Saga 2 2 2 2
RIFE Nagasak i 4 4 4 4
RERIE Kumamoto 4 4 4 4
KRB Oita 6 6 6 6
= %8 Miyazaki 4 4 4 4
ERER Kagoshima 3 3 3 3
bk S Okinawa 4 3 4 3
s Opening Store / / / 1
BIE Closing Store / / / 22
A&t Total 387 361 373 340




FTEBFEIEFE Major Financial Highlight

2023/ 2024/ 2023/8 2024/8 (¥78 - Forecast)
raARm 33,378 P77 24,071 773 27,002 P17 F3 20,678 217753
RAEREE o ote 0.8 % A8 % A3.0% A 10.0 %
et sssets 14,969 417 10,851 47 12,566 i 7y 9,360 1 7y
pEAALE 44.7 % 44.8 % 46.3 % 45.0 %
A A 0.6% A12.7 % A 18.5% A 29.4%
e ek 29,631, 500 # 29, 631, 500 # 29, 631, 500 # 29, 631, 500 #
o R e 504.17 3 364.66 422.31 314.46
T ) B T SRR A 3221 54,67 A 86.06 ) A 108.18
D1|T/ﬂfc_iéler]:fis"J Egﬁﬁare 0.00 I:z 0.00 F;; 0.00 F;J 0. 00 EE

R
Payout ratio

- %

- %

- %

- %

X EAhEMHRBKICEYEH Calculated by average number of shares




REREDIR Capital Expenditure

e 2023/2 2024/2 2023/8 2024/8 (¥ 48 : Forecast)
HIE#L
Number of Stores Opened 3 1 4 2
BRIE#
Number of Stores Closed 10 13 25 35
5 EHIER E
Not Stores AT A 12 A 21 A 33
2024 8 AHAE 2 MY H] RET—4
2023/2 2024/2 2023/8 2024/8 (F48 : Forecast)
CORE:: o B HA Lt B HA Lt Bl A Lt
YOY YOY YOY YOY
HiBR G Mil. ¥ % Mil. ¥ % Mil. ¥ % Mil. ¥ %
(BERESEET) sl
Capital Expenditure )
(Included Rent guarantees) 256 303. 4 234 91.5 540 100. 5 525 97.1
Ty 0= %2 A 1,850 - A 2,700 -
Cash Flows : , ,
B R )£ 34| 951 246 71.8 695 96. 7 500 71.9

Depreciation Expenses

X1 RFHRERR. BEEERGEMETTrvy Y2 - JO—FEEORELZELGYFT,
X2 Frvia- 70— HEMAE+EMEEDNE - GETERES+PREED)




G AT DI

Interest-bearing Debts

2023/2 2024/2 2023/8 2024/8 (F78 : Forecast)
CURR 4 Bl OE K Bl OH O Bl OH &
YOY YOY YOY YOY

Mil. ¥ % Mil. ¥ % Mil. ¥ % Mil. ¥ %
EHEAE
Short—term Debts 1,990 50.8 1,555 78.1 2,015 73.5 900 447
1FEURNBRFFEDRIMEAE
Gurrent Portion of Long—term Debts 1,798 155. 1 1,788 99.4 1,788 98.9 1,341 75.0
REIBAE
Long—term Debts 2,236 860.0 447 20.0 1,341 42.9 - -
&t 6, 024 112.8 3, 791 62.9 5,145 67.0 2,241 43. 6
Total ' . , . , ) , .




FLERERALL Monthly YOY Change in Sales

2022/8 (%)
First Second Full
21/9 | 21710 | 21711 | 2112 | 22/1 22/2 N 22/3 22/4 22/5 22/6 22/7 22/8 ~
alf half term
& 5 Total Stores 76. 1 88. 4 97.8| 104.4| 100.1 77.17 93.0 89.7| 103.6] 123.7 94.5| 100.5| 119.3| 103.7 97.8
BETE]E Existing Stores 71.5 89.9 99.2 105. 8 101.6 79.5 94.5 92.5 107.7 127. 4 97.2 105. 2 124.5 107.4 100. 2
2023/8 (%)
First Second Full
22/9 | 22/10 | 22/11 | 22712 | 23/1 23/2 23/3 23/4 23/5 23/6 23/7 23/8
half half —term
4 J§ Total Stores 103. 1 101.3 88.0 95.3 98.8 110. 2 97.6 96.4 93.4 94.3 95.7 104. 8 98.3 97.0 97.3
BE7EfE Existing Stores 105.7| 103.3 89.5 97.8| 102.9] 113.2| 100.1 98.5 96. 0 96. 6 97.7| 108.0| 100.6 99.4 99.8
2024/8 (%)
23/9 | 23/10 | 23/11 | 23/12 | 24/1 24/2 First 24/3 24/4 24/5 24/6 24/7 94/ | Second | Full
half half —term
€ JE Total Stores 77.6 84.5 92.2 80.4 94.0 94.9 86. 6 75.5
BE7EIE Existing Stores 80.6 88.2 95.6 83.7 97.6 101.0 90.3 78.9




Monthly YOY Change in Total Units of Sales

2022/8 (%)
First Second Full
21/9 | 21710 | 21711 | 2112 | 22/1 22/2 22/3 22/4 22/5 22/6 22/7 22/8
half half —term
& 5 Total Stores 77.1 99.2 98.5| 103.0 96. 8 74.0 93.7 78.8| 103.9| 131.7 86. 4 98.8| 135.6] 102.5 98. 2
BE7EJE Existing Stores 78.6 101. 1 100. 2 104. 8 98.1 76.0 95.4 81.3 108. 8 136.7 89.4 105.4 145. 2 107. 1 101.3
2023/8 (%)
First Second Full
22/9 | 22/10 | 22/11 | 22712 | 23/1 23/2 23/3 23/4 23/5 23/6 23/7 23/8
half half —term
4 J§ Total Stores 97.1 90.8 88.1 94.9 97.6 94.5 93.5 81.8 79.4 88.2 88.5 98.8 94. 1 88.3 90.7
BE7EfE Existing Stores 99.9 92.6 89. 6 98.4| 103.6 96.5 96. 3 83.7 81.8 90. 1 89.9| 101.7 95. 7 90. 3 93. 1
2024/8 (%)
23/9 | 23/10 | 23/11 | 23/12 | 24/1 24/2 First 24/3 24/4 24/5 24/6 24/7 94/ | Second | Full
half half —term
€ JE Total Stores 76.9 79. 4 86.6 74. 8 97.8 93.1 83.5 76. 4
BE7EIE Existing Stores 79.6 82.9 89.5 78.3 102.0 101. 3 87.2 80.2




BHAIER B K Monthly YOY Change in Number

of Customers

2022/8 (%)
First Second Full
21/9 | 21710 | 21711 | 2112 | 22/1 22/2 N 22/3 22/4 22/5 22/6 22/7 22/8 ~
alf half term
& 5 Total Stores 81.1 96. 8 98.1| 107.9| 101.7 75.9 95.9 79.5| 107.1| 128.1 89.6 99.4| 125.5| 102.4 99. 1
BE7EJE Existing Stores 82.4 98.4 99.5 109. 3 102.9 71.5 97.3 81.9 111.4 132.4 92.3 104.5 132.2 106. 3 101.7
2023/8 (%)
First Second Full
22/9 | 22/10 | 22/11 | 22712 | 23/1 23/2 23/3 23/4 23/5 23/6 23/7 23/8
half half —term
4 J§ Total Stores 96. 1 98.5 90. 1 100.0 103. 3 107.0 98.5 90.8 84.0 91.6 92.0 100. 2 101.6 93.2 95.8
BE7EfE Existing Stores 98.6| 100.3 91.7] 103.2| 109.0| 110.4| 101.4 92.7 86.3 93.5 93.5| 102.9] 103.9 95. 3 98.3
2024/8 (%)
23/9 | 23/10 | 23/11 | 23/12 | 24/1 24/2 First 24/3 24/4 24/5 24/6 24/7 94/ | Second | Full
half half —term
€ JE Total Stores 83.6 81.7 87.4 74. 4 93.7 94.9 84.4 76. 8
BE7EIE Existing Stores 86.7 85.1 90.3 11.7 97.6 102. 1 88.0 80.4




FELREMEIER B L Monthly YOY Change in Sales per Customers

2022/8 (%)
First Second Full
21/9 | 21710 | 21711 | 2112 | 22/1 22/2 22/3 22/4 22/5 22/6 22/7 22/8
half half —term
& 5 Total Stores 93.9 91.4 99.7 96. 7 98.4| 102.3 97. 112.9 96. 8 96.5| 105.4| 101.1 95.1| 101.3 98.7
BE7EJE Existing Stores 94.1 91.3 99.7 96.9 98.8 102.5 97. 112.9 96.7 96.2 105.4 100. 7 94.2 101.0 98.5
2023/8 (%)
First Second Full
22/9 | 22/10 | 22/11 | 22712 | 23/1 23/2 23/3 23/4 23/5 23/6 23/7 23/8
half half —term
4 J§ Total Stores 107. 3 102. 8 97.7 95.3 95.7 102.9 99. 106. 2 111.2 102.9 104. 1 104.6 96. 8 104. 1 101.6
BE7EfE Existing Stores 107.2| 103.0 97.6 94.8 94.4| 102.5 98. 106.2| 111.3] 103.4| 104.5| 104.9 96.8| 104.3| 101.5
2024/8 (%)
23/9 | 23/10 | 23/11 | 23/12 | 24/1 24/2 First 24/3 24/4 24/5 24/6 24/7 94/ | Second | Full
half half —term
& JE Total Stores 92.8| 103.5| 105.5| 108.0| 100.2| 100.0| 102. 98.4
BE7EIE Existing Stores 92.9 103.6 105.9 107. 8 100.0 98.9 102. 98.2




