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NESFBE O &H (MU TF. AEH)ICDWT. 2024F3812HICCompetition Commission of
India(f > RERFEZEES. UTCCI)H 5 DEER%ZEIS,

C)J CCNDHAFFICDOVT
12.03.2024 e 1VRICBWVWT. _Efﬁ*ﬁlxt@é%#%@ﬁﬂﬂﬁﬁ
PRESS RELEASE No. 72/2023-24 ﬁ;’fﬁ [CDOULWTIXCCIAT B @ﬂgﬁh\%g e 7‘3: 3

Competition Commission of India (CCI) approves the merger of a financial technology
company, Garagepreneurs Internet Private Limited with the North East Small Finance $ PAN # = [_-F -= %
Bank |:|1 LIJ:DEE1 ‘k— DZ L/\
; : g —_ S SN < - - -

The proposed transaction ‘comprises the merger _of a Aﬁnam:lal 'tef:hnolggy company, CCI Ll— J: 5 7;(:"[:\7_')\ ] \gﬁﬂyg | 't @ ) 7:_ o t b\ b
Garagepreneurs Internet Private Limited (GIPL) (including Quadrillion Finance Private
Limited (QFPL) (an NBFC-SI-ICC) and Intergalactory Foundry Private Limited (IFPL) $ === % ;ﬁﬁ \ T—
with North-East Small Finance Bank Limited (NESFB) (including RGVN (North-East) o8B L/ —C L (&
Microfinance Limited (RGVN)), pursuant to the composite scheme of amalgamation to be
filed before the jurisdictional National Company Law Tribunal and certain related .
o 2024 3 H12H. CCIDHPIZHEWTAEGHH
GIPL operates under the brand name "slice" and focuses on facilitating payments and credit = —_ _
products through digital means in India. GIPL primarily focuses on enabling access to 7¥‘(E7|§,:{ Z_k nrg—_ - K ‘k_ j L\ —C /A\ﬁ Z_k h—t L\ %
financial services for underbanked customers through affordable and transparent cost
solutions and structures.

NESFB is a private sector small finance bank (SFB). It is headquartered in Guwahati,
Assam and has branches in the North Eastern states (Arunachal Pradesh, Assam, Manipur,
Meghalaya, Mizoram, Nagaland, Tripura, and Sikkim), and West Bengal.

Detailed order of the Commission will follow.

Seokokokok

HiB8 © https://www.cci.gov.in/combination/press-release/details/371/0
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