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Nomura Asset Management Co., Ltd.
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I 77> ROEMRN

Fund Management

1. 20244F 3 AMOFEALRN (20234 9 H 8 H~20244E 3 A 7 H)

Management Status for Period ended March 2024 (from September 8, 2023 to March 7, 2024)

(1) BFENR (B 7 RGO
Assets (fractions of less than JPY mil. shall be rounded down)
\ . Bl - 1A - TOMOEPE . .
FELEE . 2 K it (Wi
TR e &8 (Mg rE)
Primary Invested Assets Cash/Depo'Slts/'Oth'er. A_SSE)tS Total (Net Assets)
(excluding liabilities)
Rl iidndsa x| Rk x| HERk
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2024 4E 3 A #] 30,815 (98.3) 526 (1.7) 31, 342 (100.0)
FY ended Mar. 2024
2023 £ 9 A #j 25,100 (100.9) A220 (A0.9) 24,879 (100.0)
FY ended Sep. 2023
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(2) BRI - R FA (F B AR 9045 0)

Creation and Redemption (fractions of less than one thousand units shall be rounded down)

AR E BRI R YK E IR
FATH N e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2024 £ 3 A #j 6, 492 5, 080 3, 316 8, 256
FY ended Mar. 2024
2023 4E£ 9 A #j 3, 748 3, 330 586 6, 492
FY ended Sep. 2023
(3) FEHEMmAE
Net Asset Value
10 1124 0 JEHEAT4A
g e Alk AL (/R EMMARRITIE 00 X 10)
Total Assets| Liabilities [ Net Assets Net Asset Value per 10 units
(@) (@) (GIOED))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2024 £ 3 A #j 32, 089 746 31, 342 37, 964
FY ended Mar. 2024
2023 4E£ 9 A #j 25, 497 617 24, 879 38, 323
FY ended Sep. 2023
(4) syl
Dividend Payment
10 124 Y 434
Dividend per 10 units
=
JPY]
2024 4 3 A 214
FY ended Mar. 2024
2023 4£ 9 AHA 193
FY ended Sep. 2023
2. XEHAFHOERE
Change in Accounting Policies
O SFHEHEZEOWREICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsoER i
Changes other than those in D No
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I M%pE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

AT
(2023 4 9 H 7 BHLE)
Prior period
As of September 7, 2023

B
(2024 % 3 H 7 BHHLE)
Present period
As of March 7, 2024

&%H Amount

&%H Amount

EREDTS

Assets

BN & PE

Current assets

TEA®
Deposits

18, 421,

694

127, 428, 018

a—)b e B—
Call loans

20, 248,

485

45, 220, 460

[EIfTRES

Government bonds

25,100, 178,

798

30, 815, 995, 143

JRZAE P i A B

Revaluation of derivatives

231,161, 99

ERION

Accounts receivable — other

205, 245,

08

644, 640, 271

ARIH B

Accrued interest

93, 860,

416

131, 966, 081

EIEN &if!

Prepaid expenses

40, 656,

498

58, 622, 489

Z DAL L

Other accrued revenue

547,

716

2, 096, 861,

FEALFEREAL S

Margin deposits

18, 162,

555

31, 983, 806

TRENE PE AR

Total current assets

25,497, 321,

242

32,089, 115, 119

prE A E

Total assets

25,497, 321,

242

32,089, 115, 119

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives

408, 431,

813

KA

Accounts payable — other

74,692,

083

559, 262, 426

AL LS 53 Bl 4
Unpaid dividends

125, 295,

60

176, 678, 40

RANSZFEE S

Trustee fees payable

1,488,

093

1,753, 201

RANZFEE W

Investment trust management fees payable

6, 249,

958

7,363, 427

RALFI B,

Accrued interest expenses

38

15
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Z OAILE

Other accrued expenses

1, 597, 557

1, 141, 655

mEAEEFT
Total current liabilities

617, 755, 142

746, 199, 124

Al et

Total liabilities

617, 755, 142

746, 199, 124

LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

32, 460, 000, 00

41, 280, 000, 00

4
Surplus

WIRRI R SOIWRREE (A)
Surplus (deficit) at end of period

AT, 580, 433, 90

A9, 937, 084, 005

(3 B VB FE N 48)
(Reserve for distribution)

311, 102

387, 854

— INZ
;zjifgglzicipal and other 24, 879, 566, 100 o 312,915, 999
Yt 7 AN
?Eifﬂg;fassets 24, 879, 566, 100} 31,342, 915, 995
AEMEERTFT

Total liabilities and net assets

25,497, 321, 242

32,089, 115, 119

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

GUE:]

H 20234 3 8 8 H
£ 20234 9H 7TH
Prior period
From March 8, 2023
to September 7, 2023

EL.

H 20234 98 8 H
£ 20244 3H 7TH
Present period
From September 8, 2023
to March 7, 2024

&%H Amount

&%H Amount

R

Operating revenue

S IALE,

Interest income

230, 096, 295

364, 977, 815

GRS 7E E AT
Profit and loss on buying and selling of
securities and other

A\b550, 917, 596

587, 659, 211

JRAERE an 15 | SR AR

Profit and loss on dealing of derivatives

1, 385, 390

14, 263, 981

PETIY
AR =R ) /560, 052, 491 A816, 189, 449
Foreign exchange gains or losses
T Ol g 1, 367, 329 2,270, 276
Other revenue
p e A2
Eﬁ;ﬁqﬂﬁé[ﬂu+, A\878,121, 073 152, 981, 834
Total operating revenue
¥ A
Operating expenses
)=N
SRR 68, 64 63, 091
Interest expenses
ZRERE TR 2, 679, 010 3, 565, 363
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Trustee fees

ZREAE W

11, 251, 778 14, 974, 473
Investment trust management fees

DA

2, 487, 925 4,473, 412
Other expenses

HEEMGE

R 16, 487, 353 23,076, 339
Total operating expenses

HENEUTEHFEEREK (L)

. . /A\894, 608, 426 129, 905, 495
Operating profit (loss)

R SUTREF K (A)

Ordinary profit (loss) A894, 608, 426 129, 905, 495

YRR AR ST IR R (A)

Profit (loss) A\894, 608, 426 129, 905, 495

—ERARANTAL D 2 BRI 28 KA 0 43 Bl AR XS — S5 17
HRNTLE S YR RS OB (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

Surplus (deficit) at beginning of period 43,721,006, 674 AT, 580, 433, 909

Tl IR S 3 R AR i D4R

. . .. 567, 261, 00 3,998, 873, 60
Increase in surplus or decrease in deficit

U — AR O RIS SIEINEE U R BEIH
DHE

Increase in surplus or decrease in deficit
from partial redemptions

567, 261, 00 3,998, 873, 60

T AR RS 3 R AR e IR

. . . .. 3, 317, 276, 600 6, 141, 334, 200
Decrease in surplus or increase in deficit

MHHBAME FEIT L © RIS SR ST R IE B
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

3,317, 276, 60 6, 141, 334, 20

SyBod:

Dividends 214, 803, 200 344, 095, 000

BRI A& SUTIR X B e (D)

Surplus (deficit) at end of period AT, 580, 433, 90 49,931, 084, 003

(3) [HEie#]
(EERREF T ENTAR 2 FHICEAT 515D

1. JE AT PE O RTAM A 1E Je OFFAR 778 |EMERESS

JFH & U TRl TR L TR YD £,

AT AT AMT &0 7= > T, Ak R o9~ 2 iR % TR L TR 0 £,
TR |

FHE BB W TTFRIA R OSZIE B OB SRS OMETRME L Tk ) £,

2 SMEREPE - AROAFEE~OBRIZTEMEICR T 2SMEREE - ABOMBEL, JFAIL LT, bREICET 25

RILYE IR B OXtEZEECEBSOMEIC L > TRHREL T Y £7,
3. B - AR OFF BEETE A liRES7C B S5 R AR

FOE HIEAETEF L L TR Y £

VRESEITY G 5tk

FE HIEHETE L L TR Y £,

R AR

FE HIEHETE L L TR Y £,

4 . AFRE S ORI (2 BE 9 2 FHEOME R S ORI O FEIZIBS W T EDRHRFFEL A L T o7, #7e 2Hi
AR TRERIHFICL -7 hE, YHENR R 2L bH Y T,

7o, TIAT 4 TWEICHET 280EFEL, HSETHLT AT 4 TGRS

4 BB ELITHE LOMETATH Y | YESHAKST VAT 1 7T

FIOHE) A7 DRE SR THOTEHY £HA,

_5_
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5. FDfh WM B EORERIEIEL, 20234 9 4 8 HvD 20244 3 A THETLE2-T
B0 FET,
(EEeait FORMY I3 5 H3E)
FUMEHIIH Y FHA,

(e R B9 5 TERD)

2023 4E 9 J 7 HEI/E 2024 4E 3 H 7 ABUE
1. BEBIHOKRBICET 52 iEOREK 1. BEBHORBICEIT 52 ORI
6, 492, 000 N 8, 256, 000 1
2. BRRHIEFERIERNBIALAIG 55 00 6 5 L TEAE 10 UKL |2, IREHIRREAIERIEBLAUSS 55 40 6 45 1 I 10 T HL
ET D ET DR
TEARD KR 7, 580, 433, 900 [ TEARD K 9, 937, 084, 005 [
3. AREMMORRICHT S 1Y) OMEEOR (3. FEMMOKRICHE 5 | HA0Y T ) OO
1 1247 0 g ege 3,832.3 [ 1 F12472 0 il pEAE 3,796. 4 1]
(10 F1 472 0 WG FEAR) (38,323 1) (10 F1 472 Y WG FEAR) (37,964 M)
(R M O et HEFICB T 2 16D
AT ELY
H 20234 3 H 8 H H 20234 9 7 8 H
B 20234E 9H TH £ 20244E 3H TH
1. Zfics O ER R 1. Srfid4: OFHEE R
20234 3 H 8 HMH 20234 6 H THET 20234 9 H 8 HA 5 2023412 A THET
HH HH
I 2 Y AR AR A 96, 880, 465 1 EP LR A 178,673, 180 1
5 B i i N7 4 B 138,031 [ oy B YER R 7 4 B 311, 102 [
IR E e ] C=A+B 97, 018, 496 I R EAE AT e C=A+B 178, 984, 282 11
ey D 7,367,054 4 iy D 11, 242, 587 4
15 %5 53 mT REAE E=C-D 89, 651, 442 1] IS 225 53 i vl REAE E=C-D 167, 741, 695 [4
N 4% 53 B 4 F 89,507, 600 [ U 22k 70 i 4 F 167, 416, 600 [
R (4 B AR A N7 4) G=E-F 143,842 M U1 4 (5 i HEA 5T 42) G=E-F 325,095 1
H% H 4,918,000 1 SE~3 H 6,778, 000 H
10 H 4729 Srfds: I=F/HX 10 182 [ 10 14720 53l I=F/HX 10 247 M
20234 6 H 8 H22H 20234 9 H THET 2023412 H 8 H/H 20244 3 H THET
HH HH
I 2 Y AR AR A 134,514,519 M EP LR A 188, 511, 820 H
5 B i i N7 4 B 143,842 [ oy B YER R 74 B 325, 095 [
IR E e ] C=A+B 134, 658, 361 [ R E AT e C=A+B 188, 836, 915 [4
e g D 9,051, 659 [ e gt D 11, 770, 661
2 50 i FTREAR E=C-D 125, 606, 702 [ N 4% 23 B wT REAR E=C-D 177, 066, 254 [
IS 2 53 i 4 F 125, 295, 600 11 IS 2 53 Pl 4 F 176, 678, 400 [4
IR (53 Bl MER B ST 4) G=E-F 311,102 4 R 4 (53 Bl MG R ST 4) G=E-F 387,854 H]
B~ H 6, 492, 000 1 %% H 8, 256, 000 [
10 H 4729 Srfds: I=F/HX 10 193 [ 10 14720 53l I=F/HX 10 214 1

(&mbpa sl B3 5 7ER)
(1) P di DIRPLU B3 5 91

(EE:]
H 20234 3 H 8 H
F 20234F 98 TH

H 20234 9 H 8 H
F 20244F 3 H TH

L. Ak i (259 2 B 7t
BT 7 v N, BEERROBREIENCET DIEHE 2 K5
ATICED DREFFEFEFETH Y | BREFRICHIE S 2EM

L. RS S 2 BT #

Al

_6_
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DREATTEHIGEN, A MRS OGRS L TRE L L
TEHTHZLEAMELTEY £,
2. RS ONE KL OZ OSRMBENRD Y 27 2. RS ONE KL OZ OSRMBENIRD Y 27
W7y v RBMEET D AR OREIT, Ak, 7V N AL
T THEl 32— s n— U EOSEEHE N OCEEEE TH
v ET,
Y77 FBMRAT DAMRER O, (£ DMovER) O
2 AFESRAfRICEIHK L Tl £,
INBIE, GREENY) 27 BEEEY AT i L0 A
7 GERY AT ROWEMEY A7 I2&8 6 &N TEBY £,
Y77 NiE, FREMEICET 2 GEOFNRERIES
LT EEHME LT, B TRIGI 21T TR 4, i
T VT 4 TGN, MR LT D BEFEITR DA EE) U A
JEHFELTBYET,
3. GRLFE SR D U R 7 A ERARH 3. GRLFE SR D U R 7 B
ZAt BN TR, ML L7ekE Y 27 BB 5 &8 [FL
DERT, NI U ADBERCEM Y X7 OEREAT
RoTEYET,
Otfits U 27 OFEH
i ) 2 7B L Tid, EERDF ORI EZ H R, -1
L., HEFEHIIR> TV O EDEREZTR>TEY £
D
O Y 27 o
EH Y A7 2B L TiE, BATHRSCIS e O MBS IR E B
DG HNAE o Hr 2 W IR, Ak L. AT OE RIS Uz
FLAFIRE OB EITR>THY £7,
OWEIEY 2 7 OFE M
TREME ) 2 7 1ZBI LT, BT U THiEmEirE R 2
fER L. TG EMALLREDER LT TEY £,

(2) 4P di O BFAM S5 12 PE 9~ 5 FIH

EIE: L W
2023 4F 9 H 7 HEIIE 2024 4 3 H 7 HEUE
1. ‘SRR GE REA, R OVERE 1. SfEIPRFE BAE, Bl M OVERE

B IR Lo SR ITRAlE LT TR CRME L | WA
TWhHT7zsh, SEXREEE LA & Rl & 02T H D £

Ae

2. Wi OREHIE 2. Wi OREHIE

MR RES Al 2
(EERF 7N 2 FRICET 2R ICRi# L <

BYET,

URAE R i AT B0

FURT 4 TEBNZHOW T, (ZofoEzE) o 3
FUNRT ¢ TEGIBRICEEE L TR 7,

=)L o 10— OGN N A B E S

I HOR EIZEYIF T SN AT, IREMEEILRE
&AL TND Z LD, YELIREMAE 2RI & L TR

Dijﬁo
(B 5 & OMG1IZRE4 5 7ERD)
HITH 4]
H 20234 3 H 8 H H 20234 9 H 8 H
20234 9H 7 H = 20244 37 TH

MBS & DM ARG AR D N ER i 2 BIR LT, —M& AL
DG |5 L 570 2 Bl 5 L OIS 134T 72 b T
e, HYFHIISVERA,

(ZDfDERD)
1 EARDOKE
AT 4 1
H 20234 3 7 8 H H 20234 9 A 8 H
£ 2023 9 A 7H I 20244F 3 H TH
LUNERT N | 18, 740, 000, 000 [ & T A%E 32, 460, 000, 000 [
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HA R IBINER & ST ANAE 16, 650, 000, 000 FIHAH B ANEY & TCAKE 25, 400, 000, 000 [
HI 1 — R AR ST AR 2,930, 000, 000 F[HA 1 —FEF K SEAKE 16, 580, 000, 000
2 HAMFEHEITR
5cE HPA MRES:
(EE:] By
H 20234 3 H 8 H H 20234 9 8 H
R 7 20234E 9 H T H 7 20244 3 H T H
HRICE TNz (M) HRICE TNz (M)
[EERES: A\808, 113, 309 126, 392, 045
&EF A808, 113, 309 126, 392, 045
3 T UNRT ¢ THGIEfR
T UNT ¢ TG OZKFES . Bl & ORI E LS
AT (2023 45 9 A 7 HBILE) L (2024 4F 3 A 7 HEBIME)
- SRS (1) SRS (1)
.G AR (M) G SRR (1)
B B
5 H | LAk D B
BT RIERE
Didess 25, 345, 957, 774 — 25, 754, 389, 587 A\408, 431, 813 31, 116, 757, 553 — 30, 885, 595, 563| 231, 161, 990
>k Rov 25, 345, 957, 774 — 25, 754, 389, 587 A\408, 431, 813] 31, 116, 757, 553 — 30, 885, 595, 563 231, 161, 990
At 25, 345, 957, 774 — 25, 754, 389, 587 A\408, 431, 813] 31, 116, 757, 553 — 30, 885, 595, 563 231, 161, 990
() FHEiOREHTE
1 2T HIEE

DEHEBICBWTCATEZ IS OMENRER SN THDIAERIZOVWTIHUTO L IIZFHMEL TE Y £,

OFHHEBIZBWTABRTHOZIER (LLF T4EA] EWNET) OXMERLEMHGOMERER IN TV IHE
L YEAB TR LREME TRME L Tl £,

@FHHR RIZIHB W TURL H OB LM GOMER R SN THRNWEEIE, UTOHECE > T £,

cFMEBICYEH B A DB B HER SN TV DEAITIE, Bk B ICR bW R > OX#EE Y
HRGOMEZ S LIZFHRE LIV — 2T £7,

- B RIS A 2B 2 2 (S S DRER SN TORWEAITIE,
FRYHGOMEZHWTE Y £7,

2) FHE B IS BE SRS OME R S TOZRWAMEIZ OV T,
R

KEFLHGI TNy VRFHPEH SN TS HDIE TSN EE A,

B HITH b ITWIER STV D Tl

B H OBEARS OPE TR L TR Y £

(4) [KEmHE]

1 AMEEARAMmE
(1) BE= (2024 4£ 3 A 7 HEAE)
HOMFIEIIH D FH A,

(2) BRALIS O A fiRES (2024 4 3 7 HHLE)

TR S Fatr FRIHIRAA Bl (ke
[E| EERE S K R US TREASURY N/B 19, 375, 000. 00 16, 418, 419. 56

US TREASURY N/B

16, 550, 000. 00

13, 546, 433. 18
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US TREASURY N/B 21, 380, 000. 00 17, 549, 138. 01

US TREASURY N/B 20, 010, 000. 00 16, 989, 740. 62

US TREASURY N/B 19, 730, 000. 00, 18, 027, 131. 32

US TREASURY N/B 18, 740, 000. 00| 16,919, 071. 68

US TREASURY N/B 19, 150, 000. 00, 19, 149, 624. 66

US TREASURY N/B 19, 300, 000. 00 18, 410, 766. 01

US TREASURY N/B 19, 300, 000. 00| 18, 212, 489. 39

US TREASURY N/B 20, 750, 000. 00 20, 359, 314. 85

US TREASURY N/B 21, 820, 000. 00 22, 483, 122. 89

US TREASURY N/B 8, 800, 000. 00| 8, 725, 750. 00

VNG EAtE ;12 224, 905, 000. 00 206, 791, 002. 17
(30, 815, 995, 143)

AR L SR © 98. 3% 100. 0%

&t 30, 815, 995, 143
(30, 815, 995, 143)

(FE DAMERAMHRERIC OV T, @R O/NHO () i, HERESE (B M) TH Y 4,
(T 2) Grataio O Nix, SMERAMGERICRD O T, WETHY £

(7 3) Fesidfe £ 0 MRl OB PE IR 5 bR RO/ NEHI O G EBIC ST 2 R TH Y 4,
B2 T UNT 4 TG R OBET RG] OFKIE L Ol DR PR

MEBHERICBIT DERFHE L TR L TWDHIEDEIL TR 9.
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