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20245330 REEM

202445516
NEHA =T

TERIBIRICEAIZER

ABERHBEINTVSRBERBLFOIPEEICE ISR E, HHNMREAFUCWSIBEIRNRVSIEN THEHEH
Wrg 32— EDRIHRICEDIVNTHD, EEZHEIITDEDTEHDEFRA. ERROEBEFL. AN EBEHIZORFRR,
BEBORBRERABBRICLD, REKEHITIAREENDNFT . EBLEEERENRLELUISSRE. &
BRI EFCTHASELET
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New way, New value

® 2024F3 BRI HAMEFI R DRAF(L1,008(F M. B RIEL1,000{EAICHUZEMRIZ101%, BREN ERCFIIERACHE. Tryd izl
® PBRIZ2024£3A21HIC1SBEEM. 245F3AKRTIF0.94ELBOEEDD, 5lIEHEZ1FEOER(LZHIEY
o 2025fF3 AR HAHEFIZDRiEUIE1,100/5M. PRIEEEE2026TI® T EERTAHICEDE, FRIRY FEITIEARD150M

(M) =i s e (24/2/23FK)

WHAREFIZE <1 1,112 1,008 A 104 1,000 1,100
Xt RBULEME 101%

BHIEMEXCF X2 1,452 1,092 A 360 1,200 1,300

HIEMCF %3 1,356 A 628 A 1,984 A 500 A 550

PBR ({&) x4 0.76 0.94 + 0.18 (FBEKP1) 1458 -

PRl 202343H31H#ME 2,763 il 20244E3H29B#4E 3,987H

ROE(%) 14.2 11.4 A28 11.4 11.7
ROA(%) 4.2 3.6 A06 3.7 3.7
e () 130 135 +5 135 150
FRI65M/HAZR 70/
X1 ARENTE. SR (RetoPmBaECIERE) 17l HEffFIES LR %3 EENCF=ERNERECF+RARRINECF - I HE - HeHRRES (AERIGECF=25t LOECFCRIIMOEXEEFDIBRZAZELILED)
X2 EREZECF =25 LOEECPNSEGLESIEREILERUZED X4 PBREHICAVBIRHEDHEE L. SRERECREHDO 1HREhREMPEE RERD 1 2EH
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PLYYU— (20245381 EEMR V20255381 RiEl)

24/3H}

23/354 AURALL M RIEL 25/354 AURALL
E N RiiL
=+ B A s B3
@ " R capnm — ERE AL i
2E-ER-UJ10)L A1,615 LF AT65
INZE 24,798 24,146 A 652 UF--3v3a1-3-H-EZ +1,177. - - — -
B&hEE +1,049
&E-BF-US147)L A351.
St LRFI 3,376 3,260 A 116 V7-L-0>31-3-9-EZ +122. BEIE +48, 3,300 99% 3,600 + 340
EREE-THIESRR +47
RFGE RV —ERE A 2228 A 2,415 A 187 ERTHOMREVSICLSIEN & A 2,400 101% A 2,600 A 185
TOMOIRES - EF 127 32 A5 o NEETATE, s AR 50 64% 0 A 32
SRNLE - E B 2 A 58 A 60 KRUEASFH LR A 100 58% A 100 A 42
BOECLIINEES 273 436 + 163 mE:aZY LANREEL0EEHMIRBEUCLSEL % 450 97% 500 + 64
BislpFE 1,550 1,255 A 295 1,300 97% 1,400 + 145
2 HA SRR % 1,112 1,008 A 104 1,000 101% 1,100 + 92
BRI H X 1,451 1,217 A 234 1,250 97% 1,400 + 183
FhR—iAMHIE S A 221 A 25 + 196
IR A 175 — + 146 ;zéig gzi;té;;j@g;iiéi%ﬁmﬁﬁLA:J:Z;?EQE =
&R A 46 4 + 50 BUHA : SEALILERS AT ARIRIE %

X ERERNE D=5 LA + IREE (BAISIHERA - EEMEAERRC) + SR+ FHRECSHE + FORICLPIRERER
IRFEENU—REREDSSER5| HERA - EEEAEEE. BIERME+18(8M (A20>A2)
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BSHVYU—-® (202453 5A)

) 23/38% H“;’g;tb
&E (REh/IETRED) 26,608 28,869 + 2,261
REKAMIREEEY 2,473 1,963 A 510
BEEEAUZDMOEE 7,949 8,270 + 321
WREN&RE 2,810 2,883 + 73
DA 857 1,326 + 469
B/ BR.EE /IS EREIE 2,743 3,365 + 622
BDEIRERUVZOMDIGE 6,897 7,470 + 573
At 2,879 3,592 + 713
8& (REh/IERE) 17,842 19,313 + 1,471
BEEBRKRUZDMMOETRE 5,793 6,631 + 838
HERMEAER 8,837 9,067 + 230
Z0fth 3,212 3,615 + 403
=7 8,766 9,556 + 790
BEER X 8,377 9,241 + 864

X BCBEAE. BRODSSIEHKERETHFD LIS
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ERAE
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o EIEFRALOFREUSICLBIEN F

Ohh
o EiEF R OFAREUSICLSLEN

B/ B ERE /INEREE
o EEF ORISRV REI(ICL BN

BN ERERVEDOMOINE
o N EERSHADENIRECLSIEN

gl
o KRHEII-XEEEN F

EXREBRUEOMOET
o HIRBNHOFZERNERF R OFREUSICLS1EN
HERTEAR

o AEBENER TS OMAREVSICL SN

BE&X

o HRHEFIZR(+1,008)
o HEHKRNDEUS(A426)
® fitis73.\(A295)
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New way, New value

24/3/K

23/38% 24/3505% 2k Fde Rl 25/3 8% 2 Fodie
(48m) i (24/2/23F) G i

BEE 26,608 28,869 + 2,261 28,000 31,000 + 2,131
HE&EA %1 8,377 9,241 + 864 9,200 9,600 + 359

55, HEEK %2 6,990 7,249 + 259 - - -
BCEALLER X1 31.5% 32.0% +0.5% 32.9% 31.0% A1.0%
JOAEHTFaE 8,837 9,067 + 230 - - -
2y MERIFEE 6,294 6,973 + 679 6,200 8,500 + 1,527
Y NDER %1 0.75 & 0.75 f& - 0.7 fB12E 0.9 B1EE -
ROE 14.2% 11.4% A 2.8% 11.4% 11.7% +0.3%
ROA 4.2% 3.6% A 0.6% 3.7% 3.7% +0.1%
URI7EY b 4,900 5,800 + 900

(BSEFNL) X1 (0.61%) (0.61%) -
BN 162.0% 150.2% A 11.8%
EHELLE 81.0% 81.9% +0.9%

X1 BEEARG, BAOIEI B ELIREI 27 1L, BEERLEDDF /*yDERODE/URI7y bOB 2 EALEO D BHIER
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23/3H3 24/358 BIEALL
U DERNE

HEEENICLBCF 1,716 1,122 A 594 EXEHICLSCF
o =EZUVA
o FT(CEBUNA
IREEENICLBCF 292 124 A 168 ESSEBARN S DR Y £ OZHEE-
23/388 : 310/8M 24/38f : 35218M
(7Y—CF) 2,008 1,246 A 762 IS EEE)CLBCF

o FAZEHEEIERNS | PR EH AN I FEEREDTTANCLDINA
o \IVEIERFTEESA PN AEBARREITEHO

IAFSEENC L BCF A 2,304 A 1,865 + 439 FTARENS(C L B3 H

AAF5EENC L DCF
o BALDIREICLZZH
o HOMROEENRUERRHDOZIACLEZH

BErYEIECF X1 1,452 1,092 A 360

HiERICF X2 1,356 A 628 A 1984

x1 BERREZCF =25t LOERCFhSEGL ERIERZIERUIED

X2 ERERICF=EREnIERCF+ABRIKECF - TN E — HOHREYS
AR ECF=5T LOIRECFCRIMIMTOEREEFOIERZRELLED)
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o ERIMERICAITHMEEL. REETOILKICEDFYS 17D MIKIEICIEMLE—F5T.
FryS12#SFBONEVMEKRE ., BGRNREEABEEREVEFTYS1T0— -IRIAY M LD BREMICFIX6FRIRET T KIERBRFZEM
o hiZE5E2026DHNFELS25/3 6. BEREDRFRFESDETRENCFIRFLRIFEBETIYR—ILTIK

Fhil#E =ETE12023
22/38~24/358A X3hEFERBEL
3hEFERFTRIEL AR

thiffEEsE2020 PHAEETE2023
19/38A~21/351} 22/3Ri~24/358A 24/384

3HERHRIA 3hERIRIE =T
(24/2/28F)
HREMEZECF X1 2,190 &M 3,830 &M 1,090 &M 3,900 EMEE 98% 1,300 (€M
HEAE ([EUR) 1,700 {=M 2,810 &M 1,060 &M 2,800 (EMEE 100% 500 &M
FNE th A 2,620 EM A 4,475 EMA A 2,060 {EM A 4,500 EPEE 99% A 2,000 &M
HERT %2 A 710 &M A 1,330 M A 720 &M A 1,200 EPEE 111% A 350 (&M
BHRMCF %3 560 &M 835 {#M A 630 (EH EHIRHEF oFERRTETEMR A 550 (&M
JY—CF 1,080 &M 2,815 (&M 1,250 {&M 2,500 (EMEE 113% A 1,400 (&M

X1 BEREVEECF =25 LOERECFNSEGR S SIBRR IR ULIZE0

%2 BoHESZED

%3 EMNCF=EERCr+BRIGECF - AR E - HEHREYS
(FABRIGECF=25t LOIRECFCRMTOER EEZOIEREZREULED)
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REaH 2,060{2H

. o SN KEATINE—H— B2
4TS5 -AVATT 665{5 M o SNLNGEZ
o BBELAHREELE =

PR - o NN LAEBARRHEEE o EETITIENEE
vy R 1,050{=H o0 TSI\ BE ® /I YEBBEIRTEE
N=TYM ISR o SENJONMTIERFEEE e ENhFET(—5-5% =%
ERBAER
e - B
Y—F15-11J3- 0=
- JERATERAE
T4t 34551 A IR=SATE
Z0fth

aEAmmast  1,060{EM

o EEEEY o EfSHEEL
ERAR o ENEEIES o KRB =

gt ol 4 475(E0 i 4 500{EMRE

O HENEAES OMZEER-ZEIOSIINAE 01>2I3-NIATTARED 0 £F-BR-UBIIIAKE ALFEARED o LFESE-FJUESKAKE 0UF—)L-1>31-NX-P-EXARED  Z0ft
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3,376 23/35f CIEacilal  24/3% $HEIEL
(&) 3,260 =iE 5 Rl ERE
(BM) (24/2/25%)

BEE 554 602 + 48 570 106%

RZEEE-Z&)OIIM 190 193 +3 220 88%

AYTS5-ANVARTT 282 334 + 52 300 111%

e -ER- VY1) 834 483 A 351 510 95%

% 625 597 A 28 590 101%

HEEEE-FIUEISRR 294 341 + 47 330 103%

UF=Ju-A>31—-—Y—ER 451 573 +122 630 91%

ZOith 146 137 A9 150 91%

23/358 24/34Hj &t 3,376 3,260 A 116 3,300 99%

X 2023FAF1B{FHCT—EPEI A MOX D HEDEE (L, BIERBONRIYELZE
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B 1112

60
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1,008

-;§<soiirz

New way, New value

A6

23/35 24/358

23/35A 24/388 RE:aGkile
feaiphEE
o) R Li "
SIS DB B IR B DEAR Y
Sl 60 23 A 3T T AANIE - BN ORRE L0
AR 35ETOS T 70 43 A 27 FZOHEEERE | O S L
- e
1>93-NVAT7 76159+ 83 st rormE LS
SE-EE U1 627 435 A 192 EHEEOTRFERUIZOEHISC LIRS
N ARSI R ROBEEERT
=% 186 148 A 38 BRI LN
R S DI E T ORISR D AP ARES AR DB
HSEES. POUES A 63 75 + 12 ZIOEE
_ ) EP9UT— | B DB R U R DA A
1 _— eI ] =T =T —
7ol 2Y31m=Y R 8 BT 0 wmmacesmooniscinEs
S5 25 LREEEOHIES
Tt A 38 A6 T 32wy . pmati S RIS S0 LS
&% 1112 1008 A 104

X 2023FAF1B{FHCT—EPEI A MOX D HEDEE (L, BIERBONRIYELZE
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New way, New value

24/3H4 25/35A 24/3588 25/3DES

(&) =5 RiBL E =5 |
B EhE 602 750 53 20 T;fg;g;%i;ﬁaﬁ#n%wﬂyéém RUSIMN P EBEOBHEE(C
finZE - A>3 X% 214 250 61 90 fHZeiERIEERS|%(CLBIERE RIAD
IRINF— -AART T % 313 400 140 170 ATRLF—H-ERZORFELOEEICLZERERIAD
&F-JR-US14I9) 483 450 435 350 RTORRTROKERREZHEORBEL
f 597 600 148 160ty IR DR B AR EDIEI kS5 B0
HSEER-FIVESRA 341 400 75 80 EBIMERBEOERALUINEMERIAD
TDhx 137 100 A5 70

=1 3,260 3,600 1,008 1,100

X 2024948 1 BT OMEMEEICH, THZE S D ITAREB I IRIVF — - ANV TAEDITZOABICOWT(E., |BiEMHZ EEN ICHERICEABXITE0THD. FRAKRIDHEL FERDTHEENHDET
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fEt2023 52023
FiacroICEE WLl el Pes

) ) ) . SET TR BRSO BRI HERLES (> 428
BEHE 5.5% 8.0% 7.0% . 24/3HEB A ROBBED A BB OIS LOENICLD. CROICHET

- R ey o FMZEFER(CHIFRIOFT VA ABREAEIL AN SDEIEIENORE2 (T,
fRZERESR - 3ZiEI 0I1I b 4.6% 4.7% 5.0% CROIC(MWIEE'JEE*(‘/&E:F_FEDE e

o FRIRECEEO AL, Mt EE(CES
A2T5-ANVATT 2.9% 2.6% 3.0% o OOF9A I AREZENE A DSBS & 2 THADEE LU L DEN SN
BAMROB(CBRERD., MBRIESA>% FEH-k

B -BR-YY1I) 14.3% 15.1% 5.0% . AROLENCROICHE LICESL. MBEALES 1> %2 KIEE8

aas . . . . UYIDEELDIFERES LRI —75. BHFO N — RS ZISE %D
e jo-= 10.6% 7.5% EAMER) L LHBRNE T %1818

IR . LYOEELIEENES LD — 5. TS o ) .

§SERER . FHYES R 8.9 8.9% 6.0% Efégjﬁ;%fg?ggﬁa_}% Rhole—7 . FRARBNMERISEENZES|U

« BAMROEVR-NIAUAZANER . BRSNT -V BEAORIRRBOGIRILE

= N s ERT
| =, AYS —--b- o, o, 0
J7=-A51=% ==t 4.5% 3.1% 5.0% * BURAFEEI0OFONNARIEILAR, HERETOA > IUNIRCHESHELEEMERD
HBERITE00. 24/38EENIT )V FEE AR RE

X1 FrvSa1Us-N-ITORFEARFZE (Cash Return On Invested Capital)
(MERLEDRITE - SR EREEFHEI2023LDEA
CROIC = BB EZECFHETER
%2 AEOBEISMRTOERDRMZIEEZ T, DHAEETE2023 TBIFTROE10%iBEERK I B DINME T TRARIRIZR T ARECROICHKEE
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o hiffEEEE2023T (3. BERMERCFOXIER LIFN2EREVERERODS 3 HCHINOISEZRT. EiEh Y HR30%2EBARLL . SRR ZENR
® 24/3HA5 PBR 0.94{5. FHIDOE 4.2%¢& 2D, 24/3RAD1#S EDEEXE(X 135 (24/30 HBEERE T4 : 3,249M)

o BREEARDOEL.5% 24/3MFKRDIKEEART,249(EMICEDE, 25/3/D1#kMhHEEYE (F18) 3150

1BLERYS ()

—O— ERELIER (%)

X sojitz

New way, New value

44 .4
34.8
30.2 30.1 29.9
27.0 0
~
150
130 135
106 HENERCF HERST) O
85 85 3BIBE AR R TT(CTE Y
- EEARDOES.5%L Ui Rt
50 - KB B S HRRNEUS
19/3H} 20/35A 21/388 22/3H 23/3H 24/354 25/3HA
RiEL
AR = E1EI2026
“Em) Set for Next Stage
A HASEF 5 704 608 270 823 1,112 1,008 1,100
HS kNS 0 101 50 150 0 426 -

X 2021108 182D FLER LT RIS 1RO EZ M. 19/380~22/3MF HERNHE DR BB U RZ
X HREEARIT BEEADSS, TDMOBEROEHRERZIZERUILED

Copyright © Sojitz Corporation 2024




-)5<soiirz

New way, New value

BgH |1

20225FFE 20235FE 2024£EE 512026 .
BErthiRElE
RS RS RATR RATIR Rypimal
ETH) (EFL) (ERL) (BHETL)
Ak (FEREER) X1 US$328/t US$287/t US$230/t US$230/t US$240/t
fix (—hgix) X1 US$356/t US$142/t US$125/t US$125/t US$135/t
IRl (Brent) US$95.1/bbl US$82.1/bbl US$85.0/bbl US$75.0/bbl US$88.0/bbl
A8 X2 ¥136.0/US$ ¥145.3/US$ ¥140.0/US$ ¥135.0/US$ ¥154.9/US$
£&# (TIBOR) 0.07% 0.08% 0.40% 0.60% 0.26%

B yB3
o=

X1 AROHRERCOVTE, —ARRIRTHISMAS THD. HLOIRGEMIBL(ERRSD
%2 BBORBRICE CRRILOFA) (3 ¥1/US$ ZENF L. st AR TEM7EMIEE. SEMFIR TER2EMIERE. BCEAT20EMEED

Copyright © Sojitz Corporation 2024



Appendix |



Appendix | N
IRESHE R OPIRIERS (B - IEEIR) X sojitz

New way, New value

o Si&6. FFRBFEZNLLLIHEEZRTL. RENRINBEEZMELTIK

(&)
=yl

BEiREE
mm JEEREE (%)
—O0—RHEICLHHZIERBENBOES

1,333

55

16/35A 17/380 18/38A 19/385A 20/358 21/358 22/358 23/358 24/358 25/358
Ri&ElL
= pE=E A5 3 138 253 104 Al 423 623 338 300
AR A75 41 114 136 58 A18 309 441 185 -
LNG 36 16 23 40 17 17 35 35 80 -
I R 370 465 500 432 489 276 531 710 695 800

—iBig 0 A 60 A70 19 15 A2 A 131 A 221 A 25 -
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£kfifi- PBR /18T

o i ikfl(E R TOPIXLEF D MN(TA—L

(21/4/1)

»H TOPIX
BRA 1,540 1,957.64pt
PBR  0.60fF  1.43f3

(24/3/29)

pyd =) TOPIX

3,987  2,768.6pt

0.94f5 1.5318

—®H —— TOPIX

2.6
2.4
2.2
2
1.8
1.6
1.4
1.2
1
0.8

2021/04/01 2021/10/01 2022/04/01 2022/10/01 2023/04/01 2023/10/01  2024/3/29

SHTOPIXEL RHAED

2024453 4.16%

23F4R1HL 79 J\%;?fﬁ 2023:32: 5.70%

2022 7.45%

2020435 4.98%

X BREFEO—RAOEEEZFE TR CIRE
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o AFEESMEDHES, FIKEDYID EHDHFEMEH,
20234FEICS& Pt - JCREL TR EIF

BHES#E* (BA) [ *vhiDER (%)

10,000
-
A R o
8,000
B cocoomoommomoommome ————————
6,000
_R&I | re
BBB b
4,000
- )
| S&P . o
BBB-
[117] [117] [11] [10] [10] [11] [10] [117] 10 | [10] 2,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

hRANRIBESIOEEYE (RIT1T /325717 /RER)

A- ((RS547) = A (REMN) 2023F7AE LW

o8B+ (BIE) > A- (RIEH) 20228
AR~

S&P BBB- (ZEM) — BBB (&EM) 2023F6AIR LIS

S&P Global Ratings
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Top 1%
S&P Global Corporate Sustainability
Assessment it (CSA) Score 2023

A |
SWCDP

| ESGA YFWIR

[ 6sms

Member of
Dow Jones
Sustainability Indices

Powered by the S&P Global CSA

| GPIFrazs3ESGISE
‘a’ ) €N

FTSE4Good FTSE Blossom FTSE Blossom

Japan Japan Sector
Relative Index
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| say<u- | sy A s
- TA—5-BX%
23/38 HiRALL e (SRR “@)
iﬁﬁ 1%. 24/3%‘;%&5 2315'13 =
=) (ARREL 30{8M ERMKE 77%)
o SATHFAANIEI-I—BEDSOHE ERTITREM AW C
55 LRI 554 602 + 48 (CLBmE 46,800
® J(JE>TOT1ANE1-9—-FETIRGE
MK, SETEEORERLDEH IR
IR E A 417 A 502 A 85 SR 22,500 22,500

o FEEARSHIIRO TV SIMNDF

moamARs 15 11 A4 R CHORMEREE I

22/3HA 23/358 24/38H1
LI REF 5 60 23 A 37 F4ANE 14—
25/38AmRA RiEL 70{8M -
24/3EAH TIE2E EIAD - 4 S B
N3 1,827 2,907 + 1,080 o \FNTOFMEUNEFNSOFRT RN
Bk 51,600 50,500
45,200
o HMNDPHEIRFTEEDEIE - UNZRE
Hn=EECr 122 70 A 52
22/341 23/358 24/358
X SOSMBERIFRSTAZES DL EGALUE X FA—S-BE BEEORSASRESORE. TAANE1-9-BE, HHRERSHORSSSSrSOREE 5
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| TESROWR (ROMBA-2R)

23/30R4R 24/3FAR4R

() 1Q 2Q 3Q 4Q RE 1Q 2Q 3Q “ RE mIRALL TR EHE
=

BEhEARSEEE (M)

-EPY- TS TAEM M 7 13 6 A1 25 A2 A8 A5 A13 A28 A 53 SENE TN PUI NI &7

- Hthis 14 12 9 16 51 17 15 9 11 52 + 1 KE. DN IR TSI TLESFORE

- B s 7 0 0 A2 5 1 3 0 0 4 Al IVII—. 9HFAFRE
(—iBIEELS) 0 5 10 A5 0 0 A5 5 A5 A5 A5

X RNME=BFERMBBEOBENS—BHIEREEIERUIE0
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| s@y<y- | ES2ATTY NEEFv—9—IRFHETS
_ (U EREFIZS) )
BURALE 200
e 24/3Hi248 43{2M
(&=m) (AREREL 5021 ERKE 86%)
o FATUHHAREMOFEED, JALUXEE
55 LRI 190 193 +3 S N VEaI= T vy a0
OAZEHERSEER S | DA S (LD 100
E
IR A122 A130 A8 I l
o | -
BoEREEsS 4 14 + 10 18/3H4 19/3HA 20/3Hj 21/3818 22/354 23/3H1 24/34A
ARSI 28 70 43 A 27
25/38A RS RiEL 90(EM
o fZHLBIEENE -2 BEZ DI
REE 2014 2,043 +29 EEIAD
HREESECF 65 54 A 11
ROA 35% 21% A14%

X EECEMESTFRSIAE RO EUASRE
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| TEEROWR (ROMBA-2R)

23/3HARE 24/3HARE
- 1Q 2qQ 3Q 4 B 1Q 2qQ 3Q %: BB P SRE
(fgp) =¥
" . AMZEIRIE RS, MM — RSB,
L ) . fiNZetk) C—Y 70 NB &,
-Sojitz Aviation and Marine B.V. 100% 0 0 0 0 0 0 A1l 0 0 A1l Al AAMRS s 3R
hiERE SR,
fnZesEsE ESHRATTYNEEE,
RIB/ESEE
EIRATTYNEE 100% 3 3 4 A1 9 0 3 5 4 12 + 3 -
b8 S SEEES
B VISEE (MRO-&&Y—-2X)
VITHRIEEPC
-Sojitz Transit & Railway Canada Inc. 100% Al 1 1 1 2 0 0 1 1 2 +0 SOEEMmRE X T ABE 38
-Southwest Rail Industries Inc. 100% 1 2 1 0 4 0 1 1 1 3 Al BE-2E¢ 3A8
MAIFOANR—A 100% 0 4 4 5 13 3 5 4 4 16 + 2 FAZE-DSERE RSSO A - AR5S 38
(—BNE) - 0 0 0 5 5 0 0 0O A20 A20 A 25

X RNME=BFBERMBBEOBRENS—BHEREEIERUILE0
X HEERIF24/3HRKEROEDZITHE
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New way, New value

| gmyvy- | BoRESEWRS
(4 HAFEFIE) (M)
23/383 HiALL . = 5 000 A H2 PN BY::5a m\(AYR
= - 24/38 1598M '
(=) - (ARREL 1608 iZRMKII%)
1,500
= o FIFAICHIFZEEF LRHFEESED
7o LieRIz 202l 52 Sl R EUICHESIBARET ENSOR
B, AIRNE-H-E2BEONRE 1,000
A (CLDIEZS
IREH A316 A 335 A 19 500
0
154y 5iaEIRS 5 193 + 188 2017 2018 2019 2020 2021 2022 2023 2024(cv)
CY : 1-128
L4 HAREF 2% 76 159 + 83 CY2017 CY2020
25/3HADRA RiEL 170EM
KB 140 290 260
o AIRINF-—Y-EXBEZDMHRICLD
waEE 5,165 5,476 + 311 BE7 AL IEUJ 70 70 70
Bz 540 820 680
HIEN=E%Cr 89 45 A 44 ail 180 160 10
Ii\“»r:r?x - - 40
ROA 1.5% 30% +1.5% At 930 1,340 1,060

X EROEEBTSOHIE - ZHIFERETELOED (2024F38KEFR)
(tbigBl] 727 (68%) KM (21%)  BAR (6%) . BRI (5%)
(ZZHIfZRE] REAZZHY (94%) . ARYERS| (6%)
X EECEMESTFRSIAE RO EUASRE
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| TEEROWR (ROMBA-2R)

-)5<soiirz

New way, New value

23/30A5E4E 24/3HA5E4T
Bk 19 20 3a 4 HIHAL P RE
(grm) =
IRNF—BoE- NHREEE
SILIAS - 50% 6 10 16 59 91 16 9 16 39 80 A1 LNGEBENUEEYHE 38
-Glover Gas & Power B.V. 25% - 2 1 3 6 p) 0 3 2 7 + 1 b(;;{j%ﬁ;}nzﬁé@%% 128
-NOFEERE - 6 13 12 5 36 6 0 3 A1 8 A 28 KE., FR F -
BIt - HkESE
» . ~ EA5 ~
-BARRET R K- 13 7 8 4 32 4 1 1 2 8 A2d e me
-ATIRNE-Y-CRBE - A2 3 9 0 10 1 6 17 5 29 +19 BARAIRIE-H-LIBZ -
-Nexus Energia S.A. 31.4% 0 0 2 1 3 2 1 1 2 6 +3 E-;ﬁ ;égiiif\ffmi%%k 128
#HE&1>75-PPPEE
-Sojitz Hospital PPP Investment B.V. 100% 5 8 7 13 33 6 7 5 21 39 +6 AR EE B EADRRE 128
. B FE- T BEAHO
-PT. Puradelta Lestari Tbk 25% 8 6 3 10 27 3 11 0 14 28 + 1 WSAERTEAS TSR, B 125
-WEYSFU— 100% 6 5 10 8 29 6 7 7 14 34 + 5 RSSO A - BRFS 38
(—@EE) - 30 A5 A5 A120 A 100 0 10 O A25 A15 + 85

X HHFERFEREOSS, UTFOLEBSHONTR BHR-AR-S2I21

KBAA-FYNER) (3F5) https://www.sakura.ad.jp/

PT. Puradelta Lestari Tbk (&%) https://www.kota-deltamas.com
X BERRIMNF-FE NHEESE AINF-Y-EIBEQ. BEOFESFESHOIBREBEEZIH
X EHE=BFEXT/ RBEOERENS—BMHBERZIERUIZB0
X EEER(F24/3BAK G R OEDZECE,
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EF/YIU- AikRTTEHETE
B
23/344 AUHALE 1,000 —BRR Rz PCIi
=3 18R
(8m)
AREBEOTR FE&AVIZANEL(IC
So. LTIz 834 483 A 351 ENE A
<ERBEOIEH> >0
MR, BBREDIIEPER] A195
EH A 167 A154 +13 WE. JAMEDAEIERE A65
= 0
RS ARG 227 1 91 A 36 21/3H] 22/3F8 23/3F8 24/3F8 25/3H
Bl
WHAPEFI 2% 627 435 A 192

GregoryZ2 XHED R U Crinumifig

waeE 5319 5,334 + 15 TEONSDE ERIR2005MT /FEFRIE
DEEZBIEYT
B(27EE LS (CIIFAREEX D
BRNEZECF 701 486 A 215 B EETEH

AREBEE. CrinumiftRYEDDEE
EINCEDIRANMIRIETZEDD.
ROA 11.8% 8.2% A3.6% BRTROTEICEIDFEDOREL

X EECEMESTFRSIAE RO EUASRE
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FEREOWRR (EHEN-R)

23/3HiRE 24/3RARE
B2 19 20 3@ 4Q Bk 19 20  3q %5 AIBALL e REH
mm) =

Sojitz Development Pty. Ltd. 100% 194 96 79 73 442 48 37 51 49 185 A 257 ARIEUNADIRE 38
ATy 40% 45 45 38 38 166 33 36 34 37 140 A26  LoTISEEOWEN 35
X - 0 8 A3 2 7 A2 0 0 3 1 A6 TIIORE TISFEERUADRE -

(BT —RL PN SHERER)

(—B@NES) - 0 A5 A60 10 A 55 A5 5 0 30 30 + 85

X RNME=BFBERMBBEOBBNS—BHIEREEIERUILE0
X HEER(F243ARFROBOZECH
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E S dJ B X5 )= )VIRFSEHETS
(0519)
23/3H) 24/31) BIRALE 230
E 3 3] 18 190 180 190 180 190 190
(BM) 170
&M _E(CEFTEEDFE A LD, 110
5 LAz 625 597 A28 mpti o rammess
—75C, BiRO—BIEDIEL,
AREE A327 A339 AT12 ﬁ”a’?ﬁjﬁiﬂggg EERTESLD
s 2RI Bx 16/38 17/3H1 18/3H8 19/3H1 20/3F8 21/3H1 22/3H1 23/3H8 24/3H1 25/3Hi
Bi#L
BRI EiEs 0 A2 A2
14 R 25 186 148 A 38
HIERICHIT 32— BIEDIBL DR N
waE 3222 3,249 + 27 (L2 RENEBOEIECLBIE%%E
HiAD
» SEINAY ) — ) BB T ORISR
B ERCF 239 187 A 5?2 BEDEFEIC LRI A IEAD

SlEHEARL —2 3> ORFR(EPIA S
HIIRL(C LDUNEE 2 [ ESE2TETIX
ROA 5.8% 4.6% A12% ZOWEH FIFEIBS

X EECEMESTFRSIAE RO EUASRE
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FEREOWRR (EHEN-R)

23/3/%E4A 24/3/%%4A
g?é 1Q 2Q 3Q 4aQ R: 1Q 2Q 3Q 4Q == BUHALL BN R
(18r)
PT. Kaltim Methanol Industri 85% 15 22 13 9 59 14 15 17 1 47 A 12 /- LORE-BRS 38
RETSFYb 100% 4 5 4 6 19 2 2 3 3 10 A9  CREERN RRBOHS 5K 38
Sojitz SOLVADIS GmbH 100% 8 7 4 5 24 3 3 3 8 17 A7 FRINHISICH 1 B F ROEES - AR5S 38
e -k - 13 11 13 10 47 15 10 22 12 59 $12 ey A EROVILER
AL — - 8 7 8 5 28 2 3 6 6 17 A1l pPULsERsREnE
(—iBUEAZ) = 0 0O A10 O A10 A15 0 0O A10 A25 A 15

ENE=BBEST/ BBEOERNS—BMHERERIERULED

R (F24/38R KBS DEDZ T EL

solvadis deutschland gmbh (Z2TF4451) (£24/38 3 QOBEMRICHEV. MEEUSH (FEHiatt) L&HU. Sojitz SOLVADIS GmbHICHZZEELELE.
23/3HAR U4 /3 AMESEIC DN TIL. [Bsolvadis deutschland gmbhé B BEUS S B U EZ BHUTHDET .

sEsMEE R — RD23/38A K UF24/38ADRIBC DOV T(E. IHNE EUSHAIERUEER SHL THhET .
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. (AR T 28)
23/38 | Ll RisALL Y p——
= iE. =R
=) =i = . (ARREL 70/8H EHRER 107%)
= FGF o BMBECBIFBZIYRIIVIOREN
LRl 294 341 +4T o Rton. BAENEREIH
#HERM)_FEARFEEEIBNNICLDIBEE
IRESE A 228 A 250 A2?2 o RN ABRAREESTE L ERREFIR
ECpaprt it 10 9 Al
S4HAMFI 63 75 + 12
25/38ADR% RiBL 80iEM
wEE 2389 2,583 + 194 o BHMERISEREES|SHTEIERICHETS
IR RIAD
o BYRICBIIBNAAYARN —RDB0%
ERAEECF 86 106 +20 ENRNEEZ RIAD
ROA 2.6% 3.0% +04%

X _EECEME(. IFRSTEEIZ DU EUASME
X BIMERIEE3HOE100%R-ATOEEEZTH
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| EOMERIEE FIRHS

O REVITVT NI ISAOTIBS IV 2 DMAEEN . BERBERZIBE
(8M)
96

16/3HA

17/358 18/35A 19/384 20/38 21/3/ 22/3H4 23/3HA 24/31
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EEER-FIVESRA

| EEFEOWR (ROMBA-2R)

-)5<soiirz
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23/3RARE 24/30AR4E
MA 1@ 22 3@ 4 R 1@ 22 3q % HIRALE — -
(EM)

LLESTlesfEsES

-Thai Central Chemical Public 95.3% 11 16 1 0 28 8 25 13 52 + 24 ERIOSBLE 8RS (91) 38

Company(TCCC)

RO - ARES.

-Atlas Fertilizer Corporation(AFC) 100% 12 6 1 0 19 Al 6 6 15 A4 gﬁ%@%g (TUE>) 3R

-Japan Vietnam Fertilizer Company(JVF) 75% 1 0 0 1 2 2 3 2 9 +7 FERIOENE - BRSE (RhFL) 38
MEEH 100% 10 6 3 Al 18 1 2 2 7 A 11 WEEMIRTS 3R
Saigon Paper 97.7% Al 0 A2 1 A2 0 0 0 1 + 3 BURSEZE (RNNLA) 128

(—iBME) = 0 0 15 0 15 5 A5 0 5 A 10

X RNME=BFERMBBEOBENS—BHEREEIERUILE0
X R, 24/ 38R ROEDZ L H

X AERIBLESEORF I T D@D

TCCC : RIRBEROIABRKRIMENTEIBTAZJERD, ERACFISHRE
AFC : EE/EMIOIA - I-VEZBAED. EH - FTHAHRCAERIEEN DS
WVF . EEEYPTHZIA. I-t—, HrIFE@EERGIC_ER - FERCIERIEEN DS
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| g@yoy-—
" (4 HRGFIZE)
gt R 24/3MA 1318
= (ARREL 13080 ZREK 101%)

(#Bm)

o ERYT-ILEZEOEIEY
Fo LRI 451 573 +122 BHNT - VBB DRI E SR
NSO T, EFEIEEOEA
AENEDTA. FREE(CHIBOD
NAFICIDIERS

IREH A 405 A 446 A 41

BakisEiats 9 20 + 11
25/38DRA BiEL 1108M

o BT -ILEEE.
LA 2 68 131 + 63 HIE ERITIEHZTOBE TOUR
DERNZIEDIAS. 1B RIEU

o JKERHESED
fwaE 4199 5,336 + 1,137 BIEALLUNES LA % RIAD

o [EAUT—ILEBZEE.
BIHAICS | G ER RIS I3 REL

BRI EECF 68 81 + 13

o —75T. AIHACHI B EER DFEA]
PIFRILE(CHSBOONADR ENE
(CEDAREPEARTIFRIEED REL

ROA 1.6% 27% +1.1%

X EECEMESTFRSIAE RO EUASRE
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New way, New value

| TEEROWR (ROMBA-2R)

23/3HA%R4E 24/30AR4E
ff; 1Q 2qQ 3qQ sQ Rt 1Q 2qQ 3Q n Rt BUHALL BEAE SRE

(=m)

UF— ) - Ad A1 0 3 A2 3 2 6 11 22 + 24 BRREE DESIVAAN. SR -

SZANTRNS A, TGREFYT. BR
-85t - 0 0 0 2 2 0O A1 A1 7 5 +3 IR -
B8 HEMHTE %

O4YJVHD, RBOA VIV >I3514 M4 45
-ER - A4 AT 0 1 A4 3 3 7 4 17 +21 Al ’ -

JUST-Z, NS
KEBIEERSR - 2 1 8 0 11 2 3 6 1 12 + 1 KEPH -
BEYFI7-LES

-RU>I-Z 100% 2 1 6 A1 8 2 6 4 A2 10 + 2 KERSNISH 38
EPY RIS - 0 3 1 15 19 5 32 2 8 47 28 e -
RERH 100% 9 5 6 A1 19 7 9 9 5 30 1 e R AENIT g
WATrYSaY 100% 2 2 2 1 7 2 1 2 1 6 A1 [ICERENSOISN REEREE 3

(—iBTEELE) - 0 0 45 0 45 0 0 0 0 0 A 45

EHE=BBESM/ BBEDIBRNS—BMHEREFIERRUILDOD

HEER(E, 24/3HAKRBEF DB DZ L E

LHFEEFRREOIS. MTFOLSBEHOVNTE HiRk—AR-S2ISR
TTRARFEENR) (?§ﬁ) https://www.fnsugar.co.jp/

O VILR=ITATARR) ($F53)  https://www.royal-holdings.co.jp/
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CASH OUT

CASH IN

=Hp)

6,640
mERIEZECF m @YY

390 BE)E

320 fRZEfEE @I OIIIM
1,000 A2TF - NVATT7
1,860 B -BR-UY1I)

670 [

340 EEEE-TIVEIRR
1,020 UF=)-2>31—-Y—-Y—-ER
1,040 sanlii

X hHEAIREETE2023 : 22/3HA. 23/3HA. 24/3H8 3FRETEE
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BENCF
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A50

A 560

1,530

560
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New way, New value

15/344 16/344 17/344 18/344 19/341 20/38A 21/38A 22/34 23/34 24/344
&) S ] S S S S S E~ ES ES
St (BXEE) 41,053 40,066 37,455 42,091 - - . - — -
g 18,097 16,581 15,553 18,165 18,562 17,548 16,025 21,008 24,798 24,146
5o EHeFIZE 1,977 1,807 2,007 2,324 2,410 2,205 1,881 2,713 3,376 3,260
ERTEICHRIFI 336 292 516 598 - - — — — -
KNECLHINEES 286 232 127 251 278 249 148 380 273 436
B EiFIE 526 443 580 803 949 755 374 1,173 1,550 1,255
=1 iR EAS 331 365 408 568 704 608 270 823 1,112 1,008
HERAINZEH 663 416 542 908 932 684 384 1,313 1,451 1,217
ROA 1.5% 1.7% 1.9% 2.5% 3.0% 2.7% 1.2% 3.3% 42% 3.6%
ROE 6.5% 6.8% 7.6% 10.0% 11.7% 10.2% 45% 12.2% 14.2% 11.4%

Copyright © Sojitz Corporation 2024




-)5<soiirz

New way, New value

WA —=0—ROA 42
(%)

1,008

331
270

15/384 16/38A 17/358 18/35A 19/384 20/35A 21/3584 22/358 23/314 24/384
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15/383 16/358 17/388 18/358 19/3HA 20/3H8 21/38 22/38 23/351 24/38
(Bm) S S S ES ES S S S S
TREhERE 13,235 11,464 12,298 13,763 12,677 12,175 11,954 13,942 14,445 14,625
RERVIREREN 4,037 3,444 3,086 3,052 2,857 2,727 2,876 2,717 2,473 1,963
ERTEE 55 67 57 28 29 74 101 108 70 131
EBEEERVZOMDEE 5,593 4,962 5,635 5,499 6,907 6,381 6,362 7,915 7,949 8,270
HEN&RE 2,703 2,371 2,713 3,960 2,206 2,134 1,879 2,328 2,810 2,883
DAt 847 620 807 1,224 678 859 736 874 1,143 1,378
IERENEE 9,739 9,103 9,087 9,741 10,294 10,128 11,047 12,675 12,163 14,244
BREEERE 2,179 1,870 1,722 1,721 1,929 1,580 1,913 2,015 1,954 2,343
-2AEE (EREERE) - - - - - 741 728 697 656 975
DNk 502 531 576 658 662 665 672 825 857 1,326
B ERE 539 388 341 441 491 434 615 850 708 922
1SEAREIE 195 184 211 245 209 186 116 133 81 100
LR ERVZOMOIKE 5,689 5512 5,596 5,902 5,973 5,547 5,908 6,736 6,897 7,470
Zofh 635 618 641 774 1,030 975 1,095 1,419 1,010 1,108
EES5T 22,974 20,567 21,385 23,504 22,971 22,303 23,001 26,617 26,608 28,869
mENaE 7,807 6,738 7,178 8,460 8,072 7,544 7,348 8,976 8,918 9,735
EBEEHERUTOMDER 4,909 4,393 4,831 6,542 5,824 4,817 4,760 5,460 5,793 6,631
)-2&f& - - - - - 153 168 174 173 193
HERMEAE 2,084 1,683 1,587 1,135 1,497 1,868 1,586 2,312 1,678 1,641
Zofh 814 662 760 783 751 706 834 1,030 1,274 1,270
JFEREBEE 9,261 8,332 8,427 8,793 8,284 8,540 9,108 10,002 8,924 9,578
)-2&& - - - - - 637 605 578 541 857
HERMEAER 8,304 7,544 7,667 7,980 7,236 7,065 7,497 8,215 7,159 7,426
BEFET R E8E 179 187 214 220 221 221 219 239 227 241
DAt 778 601 546 593 827 617 787 970 997 1,054
aEFEas 17,068 15,070 15,605 17,253 16,356 16,084 16,456 18,978 17,842 19,313
BARE 1,603 1,603 1,603 1,603 1,603 1,603 1,603 1,603 1,603 1,603
BEARFIRE 1,465 1,465 1,465 1,465 1,466 1,468 1,468 1,470 1,476 964
Btk A2 A2 A2 A2 A9 A 109 A 159 A 310 A 311 A 218
TOMDEARDIEREZR 1,946 1,324 1,327 1,243 1,076 498 778 1,368 1,387 1,992
FIRFIRE 497 813 1,112 1,555 2,046 2,331 2,500 3,149 4,222 4,900
(HHRELCIREITZFD) 5,509 5,203 5,505 5,864 6,182 5,791 6,190 7,280 8,377 9,241
IEZECHFD 397 294 275 387 433 428 355 359 389 315
=% Y=} 5,906 5,497 5,780 6,251 6,615 6,219 6,545 7,639 8,766 9,556
BERVERAH 22,974 20,567 21,385 23,504 22,971 22,303 23,001 26,617 26,608 28,869
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GCE)) G5
Ry NEFFEE mm EHE2EK -O-2YhrDER
1.10 1.10 1.11 1.03 0.95 1.06 0.99 1.06
o, O- -O— A O ~
~7 —0— o NZS 0.75
0
9,241
8,377
7,702
7,280 6.973
0,236 6111 6,035 6182 6132 610610 6,294
£ €09 5,716 275 864 5,847 5791 '
! 5[203 5,505
15/388 16/388 17/38A 18/388 19/388 20/3%5A 21/34H 22/34H 23/348 24/348
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15/38A 16/34A 17/388 18/3HA 19/34A 20/35A 21/34) 22/34A 23/348 24/314
8 = =4 =& =& =& =& =& RHE =3 =

WEE 22,974 20,567 21,385 23,504 22,971 22,303 23,001 26,617 26,608 28,869
B2&4& 5,509 5,203 5,505 5,864 6,182 5,791 6,190 7,280 8,377 9,241
BS&EXRLILR 24.0% 25.3% 25.7% 25.0% 26.9% 26.0% 26.9% 27.4% 31.5% 32.0%
Ty hMEHIFEE 6,296 5,716 6,111 6,035 5,847 6,132 6,106 7,702 6,294 6,973
Y INDER 1.144% 1.10f% 1.114% 1.03f% 0.95¢% 1.06f% 0.99f& 1.06f% 0.75% 0.75f%
YRI7Ey bk 3,200 3,300 3,200 3,500 3,600 3,800 3,900 4,500 4,900 5,800

(B2 E&& NILE) (0.64%) (0.6£2) (0.643) (0.643) (0.643) (0.745) (0.643) (0.645) (0.61%) (0.61%)
FREhELSR 169.5% 170.1% 171.3% 162.7% 157.1% 161.4% 162.7% 155.3% 162.0% 150.2%
RHGAZELER 79.9% 81.8% 82.9% 87.5% 82.9% 79.1% 82.5% 78.0% 81.0% 81.9%
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15/35 16/354 17/358 18/358 19/354 20/35A 21/318 22/38A 23/3H 24/384
) ES ES ES ES E S ES ES ES ES ES
EHE#CF — 183 55 A567 631 13 A30 105 1,356 A628
FCF 253 660 A313 124 543 48 493 A737 2,008 1,246
B EZECF — 600 594 829 791 802 602 1,287 1,452 1,092
ERIEEICLSCF 391 999 9 988 965 405 850 651 1,716 1,122
IE&EEENCKLBCF A138 A339 A322 A864 A42?2 A357 A357 A1,388 292 124
RSB ENC L BCF A426 A1,147 A40 A131 A749 A122 A406 469 A 2,304 A1,865
oE 570 710 860 1,580 910 810 960 1,500 930 2,060

% BERNEZRECF =251 LOEXECFNSELRESIERZIEIRUIZED
X EEEMCF=ERErERCF+IRRZIRECF - TR HE - BCHRIVEUS
GRRZRIRECF=25t LORECFICRIITOEREESOIERZHAREUILED)
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(f&m) EEERICLBCF REERIC L BCF w FCF —o—BRErICF 5008

1,246
1,122
999 988
660
391
253
124 124
= =
A 138 A 56
A322 A 628
A737
A 864
A 1,388

15/3510 16/310 17/384 18/310 19/350 20/384 21/384 22/384 23/3H4 24/384
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