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I 77> ROERRM
Fund Management
1. 2024 4F 4 H EHA oo FRPL (2023 4F 10 A 21 H~2024 4% 4 H 20 A)
Management Status for Half-Year ended April 2024 (October 21, 2023 — April 20, 2024)
(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
\ [ Blé - 1B-E - FOMMOEE - ,
RIR T od INZ Yt
FERGEE CEEER) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2024 4F 4 A HREEA 0 (0.0) 19, 742 (100.0) 19, 742 (100.0)
HY ended Apr. 2024
2023 4E 10 A H#A 0 (0.0) 16, 163 (100. 0) 16, 163 (100. 0)

FY ended Oct. 2023
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(2) R - WIS (TR IHO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATH N s A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2024 4F 4 A HREA 20, 700] 16, 600 11, 400 25,900
HY ended Apr. 2024
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST W)é$ﬁﬁﬁ%%f@ﬁﬁ%f)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2024 & 4 A R 19, 791 48] 19, 742 76, 227
HY ended Apr. 2024
2023 4E 10 A H#A 16, 177 14 16, 163 78, 085
FY ended Oct. 2023

2. REHGHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I TR EEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

%1 %5 2 H R R EH R A R
(2023 ££ 10 H 20 HETE) (2024 4F 4 H 20 HEIE)
1st Fiscal Year 2nd Semi-annual Period

As of October 20, 2023 As of April 20, 2024

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 5,022, 900, 098 7,258, 217, 763

JRZAE P A B

. . . 264, 948, 000 220, 646, 300
Revaluation of derivatives

BASEES e
Securities purchased under resale 10, 500, 000, 000 11, 900, 000, 000
agreements

ARIUA A

1 1, 655, 600
Accounts receivable — other ’ ’

ARILHLE.

= 37, 596
Accrued interest

ZANFREREML

. . 389, 993, 000 410, 500, 946
Margin deposits

B & PE A EE

16, 177, 841, 098 19, 791, 058, 205
Total current assets

piE A E

16, 177, 841, 098 19, 791, 058, 205
Total assets

Al
Liabilities

VB A
Current liabilities

R P i At D

Revaluation of derivatives 473,30 1,821, 70

KA FEE B

Trustee fees payable 941, 845 3, 080, 375

RANZFEE W

10, 988, 155 35, 937, 649
Investment trust management fees payable

RALFI B,

. 2,021 =
Accrued interest expenses

Z DAL

1, 866, 145 7, 406, 952
Other accrued expenses

Eh AR A F

Total current liabilities 14, 271, 466 48,252,679

At et

Total liabilities 14, 271, 464 48, 252, 676

LS E DER

Net assets

TEARAE
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Principal and other
jnai . 15, 525, 000, 000 19, 425, 000, 000
Principal
Tl 4
Surplus
| 424 84
PREIRE PSS (L) 638, 569, 632 317, 805, 529
Balance at end of period
At NS
7Ej§%?t]? . 16, 163, 569, 632 19, 742, 805, 529
Total principal and other
G R e NS
MR ECR 16, 163, 569, 632 19, 742, 805, 529
Total net assets
EEGEREA S
"ﬁif@ﬁgéﬁfj?+, 16, 177, 841, 098 19, 791, 058, 205
Total liabilities and net assets

(2) [ RHERSE ORISR 45 E]  Semi-annual Statement of Income and Retained Earnings
(H47 2 ) (Unit : JPY)

55 2 W R
H 2023410 H 21 H
£ 20244 4 H20H
2nd Semi-annual Period
From October 21, 2023
to April 20, 2024

&%H Amount

(ZE L&

Operating revenue

S HALE,

. A4, 760, 219
Interest income

URAERS dh G | S R A

226, 001, 100
Profit and loss on dealing of derivatives £226, ’

p e A2
HARIEE A A A230, 761, 319
Total operating revenue

=B

Operating expenses

1E
LA 385, 105
Interest expenses
2.2 .
SR A 3, 080, 375
Trustee fees
Zeat i 35,937, 649
Investment trust management fees
T O 8, 091, 655
Other expenses
ap Az
HAER AR 47, 494, 784

Total operating expenses

HEMESUTEEAKR (D)

Operating profit (loss) £278, 256, 103

R TR L (A)

278, 256, 103
Ordinary profit (loss) A28, ’

FREAERAR ST IR (A)

278, 256, 103
Profit (loss) A218, ’

— IR AE O R IR AR R 0O Sy B AR ST — R
FNTHE S PR RSO SRE (D)
Distribution of profit loss from partial
redemptions

HERSE IHE REE (A) 638, 569, 632




NEXT FUNDS JPX[EfEEMS 7 VAL —REEH0E BN F3580E (2251) 2024 4 10 A# RIRREAERE
NEXT FUNDS JPX JGB Futures Double Inverse Index Exchange Traded Fund (2251) Semi-annual Earnings Report for Fiscal Year ending October 2024

Surplus (deficit) at beginning of period

TR N3 R AR R D3

199, 127, 000
Increase in surplus or decrease in deficit

HRLEAME R © RIS SFEINEE U KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

199, 127, 00

PR IR T R AR N AR

. . . .. 241, 635, 000
Decrease in surplus or increase in deficit

H BRI L O RIS B UT RIB S
pIIEE

Decrease in surplus or increase in deficit
from partial redemptions

241, 635, 00

Sy
Dividends

PRRIR S SUTTHXES (A)

317, 805, 529
Balance at end of period ’ ’

(3) [hEERE]

(BB TR D FHICEET 5 1E5D)

1. EHEEOFMERE L ORHI T L e

WG T ORKRT HFHE A OFEREMEZAWTEBY £7,

2. B - IR OFE FIEHE DR PG AL IS | SR AR

O B RHECH EL TRV £,

3. AxFhEE O B (2 B9 5 FHIEO MR L OB OB EICB W T EDORMHERMEZBRA L T\ D2, B2 DA
SRR R Lo 7o, YN R bbb 5,

F7o. TUAT 4 TEBINCEAT 2SI, HETHLT U AT ¢ TEEICBIT

54 BRRENEEISHE LEORBEXARATH Y . BESHB KR T VT 1 THY

BlOTHY A7 ORESERTHOTEH Y FHA,

4. D e iG]

BUEEGS | ORFHLEIZ ST, TaRlifEmmIc BT 2 5t (ESHERSE

2 K 204E3 A 10 H) OBEICE > TRV £9°,

G
W7 ROPEFFEHBIL, 2023 4 10 H 21 A5 2024 4F 4 H 20 HETE 2
S>TEBY ET,
(PR R R 9 5 R
%1 % 2 R AR
2023 4% 10 A 20 HEIE 2024 4% 4 H 20 HEL{E
1. FEHBOKRBICET DZRMEOREK 1. FREEFEHBORBICET 5ZRMEORE
20, 700, 000 1 25,900, 000 [
2. FHEWMOKRBIZBITS 1 AL Y720 OMEEDRHE 2. WHFHEMROKRBIZBIT S 1 BALYS 720 ORMEED
#
1 04720 Wig pERE 780. 85 1 1 04720 Wi pegE 762. 27
(100 [ Y 7- v il pE%E) (78, 085 M) (100 1 ¥ 7= 0 & FEEE) (76,227 1)
(TREBR LRSS HEZICET 23R
25 2 WP R A S

H 2023410 H 21 A
F 20244F 4 H20H

1. BNt
2016 FE 1 H 29 RO AAHUTIZE 2 [~ A 7 AR & 81 - BROSRERM ] OFATRE, EWNELem Y%
TIEHIE D KHEME T LTI £, ZOREILY, FIEICHY T 28E24 7 7 RAEENICARET Y
AIIZBRBDO~A T AELIZIFBE LTRARLTEBY £,

(GmhpE S B3 2 D)
AR PR i D R A (2 B 5 % I
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%1
2023 4F 10 A 20 HEHALE

552 W R AR R
2024 £ 4 J] 20 HBfE

1. BBt B4E, Wil M O 240

B RER EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
oo
2. Wl DB EHE

URAE P A R ATG 5 2

FURT 4 TEBNZHOWTIE, (ZofoER) o 2
T UNT ¢ TEEIBRICER L TR 7,

=)L o 10— O EENE N A B E S

I HOR EIZEIF T SN AT, IREMEEILRE
fli&SEIL TG Z e h, YakIEHTAE 2 Fefl & LT3
UES

1. WS IRERE LEE, Wil & O 248

S R % oo AxmhpE s 3R & L C TRl CRE
LTS 7z, iR G RAR & Rl & o0 2481
HYFEHA,
2. Wl DB EHE

URAE P A R AT 5 22

FURT 4 TEBNZHOWTIE, (Z0foER) o 2
T UNT ¢ THEIBRICER L TR 7,

=)L o 10— O L EENE N A B E S

I HOR EIZEYIF T SN AT, IREMEAEILRE
fli&EEIL TG Z e h, YakIEHTAE 2 Fefl & LT3
UES

(ZF o oERT)
1 RO,

%14
H 20234 6 A 21 H
= 20234F 10 H 20 A

% 2 Wt M EHE IR
H 2023410 A 21 A
x 20244 4 420 H

B e ARE —H

LUNE TN 15, 525, 000, 000 [

(2251) 2024 4F 10 A HRPEEE

01 B N RS AE ST AR
P — B AR ST AR

17,775, 000, 000 [
2, 250, 000, 000 M

01 B INER AE ST AR
9 P — BB AR S AR

12, 450, 000, 000 [
8, 550, 000, 000 M

2 T VAT ¢ THGIBR
T UNRT ¢ TG OFFIEE, Wl e O AR

%51 151(2023 4= 10 A 20 A HALE) 25 2 W RIEHR IR R (2024 45 4 H 20 A BIfE)
o Bo%ass (1) BokEE (1)
5% 1 4 e (1) FHmHERE (1) 51 1 4 e (F9) FHmEL (1)
i@ @
neEZaiel
e 0|
FeRk 32,519, 440, 000 —| 32,254,720, 000 264, 474, 700[ 39, 858, 700, 000 —| 39,639, 580, 000 218, 818, 600
At 32,519, 440, 000 —| 32,254,720, 000 264, 474, 700[ 39, 858, 700, 000 —| 39,639, 580, 000 218, 818, 600
() WO % EFHIE
1 ey |

EINEEE 22T
S OFMIZB N T, BEIFTOREFT 25 H A OFEREEZ AT £7,
XEFEGI TNy VEFNREASN TV LD T SNER A,
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