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f8¥E (Summary)

1. 2023FEEQ4EHAR (FY2023/Q4)

2. 2023FERERIHALLE: (FY2023 vs. FY2024)

3. 7 I SHMLESEIE R DET EICDULT (Losses in respect of Abra Mine)
4. 2024FELABFDETEICDULNT (Our plan in FY2024 and after)
2023FEQ4=5THAM (FY2023/Q4)

1. 2024/2/14 1 =8 (vs. 2024/2/14 projection)

2. IU4HR#EFE (By-quarter information)

2023FERERIHALLE: (FY2023 vs. FY2022)

1. YNz D4R (Profits and Losses)

2. BRI (Financial Position)

3. BRI A> DX (Mineral Resource segment)
FE12RhEA3 H EETEERE (Actual against the 12th 3-year strategic plan)
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#83& (Summary)
1. 20234 EQ4LHHARI(1B~38) (FY2023/Q4(Jan.-Mar.))
(1)

® 2024F1A~3R(ICDVTIE. ABEBHN2AI4BARIMRELDERECARZ THER ULz, HETITZH0LICE
FEHRTELREZ LEIDFUZ. —7A. SHFDEEARERT THDAbralCDWVWT. EHHKRRDOBIEZSOH
DEREERDET £ AHAOERUEIE(C I 2ERIS| HERUVEMER (X T FRIHEREIHEEFZT LLIZC
ENS., BEFISRUHFIRCDOVWTE. 2B14BAKRBEZKIBICTEDERERDF U,

® Actual operating profit from Jan. to Mar. was higher than 2024/2/14 revision, due mainly to weaker JPY/USD

exchange rate. However, EBT before extraordinary and EAT fell below the revision. Significant size of losses
related to Abra Mine at the Mineral Resources Segment, which included impairment of investments and provisions

to loans, impacted the financial result this term.

Bifi : {2
unit : 100 million yen

2024/2/14 2024/5/13
GER) oSS S SETFIRETE revision S8 actual
= :-E gy IZ
FY2023 RIS EIETFREE
original revision
SE =
L 1,400 1,318 1,300 327 1,308 335 8
Revenues
\E“j:r‘-“\ I
= ns#ﬂé 25.0 A43 A20.0 A13.1 A6.9 0.0 13.1
Operating profits
HiE R EF
l_ffu%:t-%iﬂé. 10.0 A36.3 A60.0 A23.7 A107.3 A71.0 A47.3
EBT before extraordinary
pE TR
L%DE’TT%% 5.0 A300.0 A337.0 A34.7 A464.5 A162.2 A127.5
o

TOHO ZINC CO., LTD.



#83& (Summary)

2. 2023FERERHIEALLE (FY2023 vs. FY2022)
(1)

o HF I TEHEINMEDOTE. 0 - IROBECKD. ERETCITESATHMLUCHITDHEILRART. 7T S0
[CHITDE ¥_LJ:HODDTEtI:ELtﬂ?ﬂfﬂi‘t‘ﬂ)m}ﬁ%avt}ﬁﬁlﬁx SIRKROFT LICKDBEmERDFLURL, F.
RIB - RZJ. BFEM - BN (CBVWTERE SR &(TX. SATHRLURAILRE (C KL DRIEIER T
7 SOARERFREIEZZ T CORMERR, BNRRESED X NSEHEEREDORBIERET LICKD. RIF
FEIHALE T 3 & & BICAIERNRZ. i8R (E A460BAZBI D RFERDFEL,

® In Smelting segment, profits fell due to declining zinc prices and reduced lead and silver production. In Mineral
Resource segment, low ore head grades at Rasp Mine and delays in stabilization of Abra Mine also led to a decrease
in operating profits. In addition, Environment & Recycling segment, and Electronic Components & Advanced
Materials segment also saw a decrease in profits. Coupled with extraordinary losses from impairment losses due to
the decision to close Rasp Mine, losses related to restructuring unprofitable overseas businesses including losses
from Abra, the EBIT before extraordinary profit and EAT significantly decreased compared to FY2023, resulting in a
loss in EAT exceeding 46 billion yen.

Bifi] 1 {2
unit : 100 million yen

RIHA =HA = (3R%8)
FY2022 FY2023 diff (actual)

\E“:‘:E %_
R 1,458 1,308 A150
Revenues

\ElliH I

LSt Al 40.5 A6.9 A47.4
Operating profits

‘E":tnﬂv""‘! I

EE 31.4 A107.3 A138.7

EBT before extraordinary -
\Elltll I
L%”ET;HE 7.9 A464.5 A472.5

o
TOHO ZINC CO., LTD. 4
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235 (Summary)

3. 7 SHhLBSEIE L D5t E(CDULT (Losses in respect of Abra Mine)
(1)

e ISl (7T3) (C(F2019F18(C40% = HEL. 60%% HET BGalenatt EHAFEZEDH2023FEE 18 (CHE
FREZHIBULFRULN, BEREDIIARMUNESVETELEZ TR D Z/zpNZ EESRDMNBILLTEDFEL.
® Toho started to invest in 40% of Abra in Jan 2019. Although commercial operation began in Jan 2023,

operational performance and ore grade fell below the original mining plan, leading Abra to severe financial results
and cash flow.

® it Galenatth' SIEIASRIANZEDIBEEITU. | B3 ; {8
A2 A (CIRRSNIHREANE R ER . BIEES unit : 100 million yen
DUEEMTBINOELE D TERERU X NS B
OF OB ELTENDE U, RN e LOSS amount
B (CEEEEEIEARAMENEEF > EMNS. A73.7
IS EEMNSTECEDEEREBIEFHR

(Voluntary Administration, VA) BitaZ=484HI(C AbrathIlODiRHIA * CEE
HKeEUFUS, CBH  Impairment of Abra share *

® Toho and Galena supported Abra, such as advanced . _ "

payment of ore etc.?‘flso additional cash support and ARG EEEE A7.6

restructuring plan had been discussed within related Allowance for shareholder’s loan to Abra
parties based on new mining plan which was

presented in Feb 2024. However, due to the Liell2
increasing possibilities of short term funding issues, s A (3 o
Abra resolved “Voluntary Administration” (VA) on 4 APIEAOBIE S5 A30.1
April. Toho Allowance for advanced payment to Abra

e NNBIKRT. ARDED. EIEEURHEEE T D SUEEE AN LA TSRS 450.1
IREIBITEROEAUN TN EEZSNBIEEHS Provision for loss on garantees to Abra's loan

Xaig 5 Z To _

THRKEE LIS EELFLE i#f%ET Consolidated total amount A153.9

® Under such situation, we have decided to recognize

full loss as listed right. * BOEREIRKICED TEE

Included in Loss on equity method
I
TOHO ZINC CO., LTD. 5
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235 (Summary)
3. 7 SHhLBSEIE L D5t E(CDULT (Losses in respect of Abra Mine)
(2)

o IRTE. VISOBEEENRVMEBEFIAREIEBACKL D TUTMHNTED. BARFEDEIEEESZR THlkFR
EVFERECEIFIEARENAEENE T,

® Currently operation and asset administration of Abra is being conducted by the Voluntary Administrator. Future
direction for continued operation or liquidation will be determined following a creditors' meeting scheduled for the
end of August.

o SEREILFEMEDIBFRM. EEEERCHEITCTORTIEEZITIRVERIIBI (CBHTENDFT,
® We continue to monitor the situation carefully towards the creditor’'s meeting to avoid future additional losses.

TOHO ZINC CO., LTD. 6



#83& (Summary)
4. 2024FEELABEDETEIC DT (Our plan in FY2024 and after)
(1)

HHPRINFTENSBELE ITDIRBFFLECHSVTE, FICHIRERCDVWT, MRZEBIDARE SOMISEFRN R RABEIRIBOT. EEEMNHIREMEL
BEAX PSS TIFEOBHZHEITTCEELULS, EHEPLPI-IXEORENEDSEICLD., SOXMEBEBEBE LD, REWIZABILLTVET,
Increasingly higher electricity price, cokes and other raw materials costs, as well as the competitive market and growing buyers’ bargaining
power, has forced Zinc smelting business, one of our core businesses, to underperform for some years and confront difficulties, although we
have made our endeavor to reduce its operation cost as much as possible.

X, BFEECITIERNORPALZENGESBILILEERDS| EIFZBE U T, RINCBHILICKDILEZE(CER UE LN, fiRZEIaRiICLD
BRIEEAKE <. BEDROWUEMKSEBL CELBOD. BRFECEDBUWEZM W TEEL.

We entered into the upstream Mineral Resources business through our subsidiary CBH Resources in Australia for the purpose to secure long
and stable supply of zinc and lead concentrates for our smelting operations in Japan and to establish vertical integration structure. However
our mining business has experienced very fluctuating performance for the most of years in accordance with the ore grade and metal price
movements, in spite of all our efforts for efficient operations and reduction of operation costs.

BRI UWBEIRIB (T 258, SHEERUFEL T 2023F118(22030FES 3 >#REL. BEHMERCDE. UHAOILERLLEERDS| EIFICKD

INZZEWESEDZE. BREFBECDOVTIE. —IFN(CZRADIBRET LZ2ROSNDIEDD. IREOHMLDMBENOE LMNS. ISZEDE UV ELLIESE

NESOBIRZEARSFIHEUTEER— N IAUAZBBEIT DL, XN RENGEEINIETFEM - EEMRSBEOEBILAZBIE T & EWzUFE U,

To response to such challenging business environment, we had launched the new long term business plan called “2030 Vision” in November

2023 where we introduced our plan to improve our business profitability by :-

» Increasing the volume of low cost secondary raw materials usage for our Zinc smelting operation,

» Reviewing our business portfolio through divestment of our underperformed mining assets although it might involve substantial amount of
exiting costs, and

» Achieving higher business growth in our Electric components and Advanced materials (high purity iron) businesses.

U ULRAYS, SitzEDE<RERIEE. TS/ 0HREREOMBFUXVDEEDICLDIENELIRIILF—MEOLRE. JOFBOSKEE(C
KBDKIEIRA > T UETICHEDEMBBEPAGED LR, BREMASPRREREZEEIHSNEBROERFEDIRE, BEZBI TARESKELLTED., SEE
ZOEBUSZIEIZENRRAFNF T, X, SHOUBEEZEESEIRCIE. BHCHHONEEBEZHESEIENIH LR O>TVET,

However, the changes of environment surrounding our businesses are accelerated significantly far beyond our expectation. We are
experiencing very high geopolitics risks in Ukraine, the Middle East and other areas that causes high energy costs, very unforeseeable global
economy, high inflation rate, material cost and wage hike, and the growing concerns about circular economy and carbon neutral. It is very
important and also urgent issue for Toho Zinc to re-build our business structure and financial platform.

COOFRIREHEREM S, St 2030FED 3> TEIEUCEEBAMREZABICREL. HEPEMRDZIEEERNS. XFT—TRLF —DEFENSEEL)
TR 2IANRESHBEBEEZRE UMITI DL LN UFE LR, RIE. BETEEFRISSKREDERMREICHDEIN. BFIRDBEDTY,

Our long term plan “2030 Vision” has appeared to be not sufficient enough and we has made it clear that Toho Zinc needs more robust and
efficient business restructuring plan. We are currently working on the details of the plan with support from professional advisors and the
followings are key issues in the plan:-

N ———
TOHO ZINC CO., LTD. 7



#83& (Summary)

4. 2024FEELABEDETEIC DT (Our plan in FY2024 and after)
(2)

1. BHHEIEITE (Goal of New Toho Zinc)

ZE(CHEER T DBEE - EMtIEEH UED. SHOFEER— I A UAZ [MBREMR] [HRKRE] [RIBRE SO
Hl RO Fﬁﬁéli‘”&)bﬂéﬁ-ﬁﬁbj DERFANSBIBEL. IULLWRAINCAITTEE. NKRI D,

Re-set corporate culture and mindset to navigate Toho Zinc through challenging time and to pursue New Toho Zinc growth strategy, re-define
Toho Zinc business domains in terms of “Circular economy”, “Carbon neutral”, “Environmental technologies” and “Customer focused product
development”.

2. FEEEOEEL (Re-Build Core Business )

B X MREEBE £330 TV B EIMBIRER (L, IWEMDBATND YA DILERLERDS|E EIF(CKBINZRE(CEFS
9 SBROFEDEDHZEONR—ATRET., X, EFREEG. BHORBEDOBRAN ST D& F# U <. REHEL
DEALNTERNR E(C KD RHAICEFRIR T 5,

In Zinc smelting business, we continue to increase the ratio of low cost secondary raw material to improve the profitability, however, we will
consider every option and direction of our zinc smelting business. In Mineral resources business, we will withdraw from the upstream mining
business and divest our mining assets as quickly as practical.

3. SiLVERFPHEENDIF LR D EREZE L EEE (New core business & Growth business)

IWARRRERENR— ST A U ADBEIRZITIAV. FUWRBEIRDIEE LT, BN T 7 by I THDI0FEE (VS O)LIRRLEL
KE|EF EIF(CKDAEEER CIREDORIEMLEINGR(LE) BN T by T OSROBEIRUS A U)LEE (BIFYX MeRERRIET
DECEINDEER KRG L) NSl EE %ﬁ(:bﬂi\ RNy TS T 7OMBEMRIESE (BEEEK) CHISIEK - ERAES
DT SNDBEFEMBENSHBIRREE(CH LT, BEEBRZERNICS T MU, REEEMEDE L EEIET.

[New core business segment]
1. “Lead smelting business” (Top share in Japan) : Enhancement profitability through (a) production expansion by increasing secondary raw
material ratio and (b) improvement of by-products recovery such as silver (“Circular economy” +"”Environmental technologies”)

2. “Environment & Recycling business” (Top class share in Japan) : Increasing production of Zinc Oxide from electric furnace dust (“Circular
economy”+"Environmental technologies”)

[Growth business segment]

3. “Advanced materials (High-purity Iron) business (Top share in global market)” & “Electronic components business” : Expand sales in the
growing markets (“Carbon neutral”+“Customer focused product development”)

e
TOHO ZINC CO., LTD. 8



#83& (Summary)

4. 2024FEELABEDETEIC DT (Our plan in FY2024 and after)
(3)

4. BEMREEBOBEEE (Re-Build enhanced financial position)

FUWRIBHINEHER T DHIC, MENZIR MR, HENESEM. REEREETHNCIDINEENE. FERIEOE
1BICXTIS URIREIR E IRz 0] §E & 3 DRI OBEERME & /- > AEKFI D@L ZITA D, HET. BE/RIMABEEENDRH
miEZBEL. EAEEEDOEABIRETT D,

Re-build effective decision making process, business monitoring system and governance structure, cost reduction program, asset sale that

support New Toho Zinc business execution. Also, consider recapitalization for re-forming new Toho Zinc with higher profitability business
platform and enhanced financial position.

ABEBLETEIRARTRERTIN, BEXDIRE, 2024FEERBEB/ TR EONDETCARSECVZEEETIDT, JHEHEE
BOFITHRBENBL LEITERT,

Once our restructuring plan is prepared, we would like to announce it together with our FY2024 business plan.

TOHO ZINC CO., LTD. 9



2023FEQ4=5THAME (FY2023/Q4)

1. 2024/2/14§_}Et|:$5z (vs. 2024/2/14 projection)
(1) /5 - £ = (Market and production)

2024/2/14 T8 2024/5/13 = (%) = (%)
Q4 projection Q4 actual diff (actual) diff (%)

g Zn(US $ /t) 2,500 2,449
#1 Pb(US $ /t) 2,100 2,076 A24 Al
- R Ag(US $ /toz) 23.0 23.4 0.4 2
Metal price and F/X /% $
PY/US S 141.0 148.6 7.6 5
K$/ZES
USS/AS 0.651 0.651
RS (TFt)
. Zn finished goods (thousand t) LS e 0L
BRI A~
FTERRLEES IR (TFL)
Smelting Pb finished goods (thousand t) 1703 L7/ U g
production FS8(0)
EX
Ag fnished goods (t) = e & 28
ARSI E (T t)
. . Ore throughput (thousand t) e 1) B B
BREIA> K
CBH#tSXF(10-128) mntEsiEEE=(FTdmt) 8.2 8.2 _ _
Mineral Resource Zn concentrates (thousand dmt) ’ ’
CBH-Rasp(Oct.-Dec.)
SATEERAEEE(Tdmt) 28 28 _ _
Pb concentrates (thousand dmt) ’ ’
BELIAS | * FRIRAESE (Ft) 143 143 _ _
CBH#7775(10-128) Ore throughput (thousand t)
Mineral Resource * i =
SntashAEE S (Fdmt) 10.0 10.0 _ _

CBH-Abra(Oct.-Dec.)  py, concentrates (thousand dmt)

* CBH#FFDHEHE (40%)
40% equity method

TOHO ZINC CO., LTD.



2023FEQ42

THAR (FY2023/Q4)

1. 2024/2/14§_}Et|:$5z (vs. 2024/2/14 projection)
(2) Uz (Profits/losses)

2023/2/14 F18 2024/5/13 =4&
Q4 projection Q4 actual

55_LS Revenues

EEA% Operating profits

BEAE
EBT before
extraordinary

HEFE EAT

EBITDA

TEEEHmE R
8% Smelting FIFO effects

FEIT, Hfn  Zn-related

TC and others a0 Pb-related

BRg - US1o)L
Environment & Recycling

&R 7 SHLEESE (40%4EH)
Mineral Abra mine equity method(40%)
Resource Zohth

Others

EFEP - BEREAMAL
Electric Components & Materials

ZDAh Others
SE%&%E Reconciliation

st Total

TOHO ZINC CO., LTD.

A13.1

AS5.5

0.5

A4.8

Al.l

1.6

A13.7

A4.6

A0.1

A0.0

1.6
A7.7
A23.7
A34.7

AG.2

Bi{i : {2
unit : 100 million yen

= (%)

diff (actual)
0.0 13.1
7.4 1238
0.7 0.2
AQ0.3 4.5
7.0 81
3.2 1.6
A79.3 AG5.5
A71.5 AG6.8
A7.8 1.3
0.0 0.0
1.9 0.3
A4.2 3.5
A71.0 A47.3
A162.2 A127.5
7.6 13.9

11



2023FEQ4=:THAME (FY2023/Q4)

2. M$EA#EFE (By-quarter information)
(1) /5 - £ = (Market and production)

e e e e e

A Zn(US $ /t) 2,540 2,429 2,498 2,449 2,479
#1 Pb(US $ /t) 2,118 2,170 2,119 2,076 2,121
R iR Ag(US $ /toz) 24.2 23.6 23.2 23.4 23.6
Metal price and F/X M/ $
PY/US S 137.4 144.6 147.9 148.6 144.6
K/ 0.685 0.668 0.655 0.651 0.665
US$/AS . . . . .
PN (FL)
: Zn finished goods (thousand t) 2008 2 205 207 e
HFLEIA> ~
TERRREES #nHm(Ft)
Smelting Pb finished goods (thousand t) S5 L0 “EhD L/d 7
production TSR
Ag fnished goods (t) &l 72 o9 & 2
FHELIEE
RALLER(T) 68 94 112 108 382
. ) Ore throughput (thousand t)
sREIA K
CBH# SR (1-128) EEAFEILAEES(TFdmt)
Mineral Resource Zn concentrates (thousand dmt) A8 52 703 &2 2750
CBH-Rasp(Jan.-Dec.) SIS (FdmD)
MBS AEER(Tdm
Pb concentrates (thousand dmt) 4 0 &l 2 S
o ‘o~ fHELIE S
BREIA N * ARELLES (F) 54 76 113 143 387
CBH#7I5(1-128) Ore throughput (thousand t)
Mineral Resource * e =
RICERER(TdmD) 2.2 5.0 7.6 10.0 24.7

CBH-Abra(Jan.-Dec.)

Pb concentrates (thousand dmt)

* CBH#FFDHEHE (40%)
40% equity method

TOHO ZINC CO., LTD.
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2023FEQ4=:THAME (FY2023/Q4)

2. M$EA#EFE (By-quarter information)
(2) Uz (Profits/losses)

55L& Revenues

A% Operating profits

BEAE
EBT before
extraordinary

HEFE EAT

EBITDA

TEEEEHmE R
8% Smelting FIFO effects

st Hfn  Zn-related

TC and others a0 Pb-related

R - US1o)L
Environment & Recycling

&R 7SS E (40%4EH)
Mineral Abra mine equity method(40%)
Resource Zofh

Others

EFEP - BEREMRL
Electric Components & Materials

ZDAh Others
SE%&%E Reconciliation

st Total

TOHO ZINC CO., LTD.

Al17.7

AG.1

A10.4

Ad4

8.7

1.2

A24.5

A9.4

A15.0

1.3

1.7
Al1.6
A27.9
A28.4

A7.7

16.3

14.4

6.2

A9.0

17.1

AQ.2

All.1

A10.3

AQ.8

1.2

1.5
AQ.2
5.6
A228.8

27.5

A5.5

4.0

Al.2

A3.0

8.1

2.0

A17.0

AG.1

A10.9

AQ0.6

1.2
A3.5
A14.0
A45.1

1.4

B : f2H

unit : 100 million yen

313 306 354 335

0.0

7.4

0.7

AQ0.3

A79.3

A71.5

A7.8

0.0

1.9
A4.2

A71.0

A162.2

7.6

1,308
A6.9
19.6
A4.7
A16.6
40.9

6.2
A131.8

A97.2
A34.6

1.9

6.3
AO.5
4107.3
4464.5

28.8

13



2023FERERTHALLE (FY2023 vs. FY2022)

1. INSZD4R5 (Profits and Losses)
(1) d#ERe (Metal price and F/X)

4,600 -o— 4§ Zn (USY)
4,400

A =% pb (US)
4,200
4,000 SR Ag(¢)

3,800
3,600 ~// \‘
3,400 /\
3,200 V4 N / \

3,000 ~—— ~_
2,800
2,600 1
2400 //: /7& P —;\\*\1 | /t\\./ - 0\\. o
’ [ g—— —— —— N
2,200 o P — SN = -
NS = = -, = . ~
2,000 D x
1,800
1,600
1,400
2022/1~2022/3 2022/4~2022/6  2022/7~2022/9  2022/10~2022/12  2023/1~2023/3 2023/4~2023/6  2023/7~2023/9  2023/10~2023/12  2024/1~2024/3
EFESEHHAR Toho consolidation FY EFESETHARI Toho consolidation FY
CBH#t&EHHAR cBH FY CBH#t &5/ cBH FY
155 0.550-+F3/Uss$
150 — S = US$/AUS$
. | - /.///
145 N — — 0.600
140 Z AN e
- - .
135 - /;/ | N \ - e = m - 0.650
P e - ~ e ——7: — N =
130 — e e CE
125 R R ] 0.700
P LS —— o
=
115 - 0.750
110
105 0.800
2022/1~2022/3 2022/4~2022/6 2022/7~2022/9  2022/10~2022/12  2023/1~2023/3 2023/4~2023/6 2023/7~2023/9  2023/10~2023/12  2024/1~2024/3
‘ EFESEHHAR Toho consolidation FY EiERFHHAM Toho consolidation FY
| CBHAHHIR CBH Fy CBHAAEHIM cBH FY

I
TOHO ZINC CO., LTD. 14



2023FERERTHALLE (FY2023 vs. FY2022)

1. INSZD4K5R (Profits and Losses)
(2) BTHRLLER (TR - &£ &) (Comparison for market and production)

E=TN )
diff (actual) diff (%)

Wi Zn(US $ /t) 3,332 2,479 A853
#h Pb(US $ /t) 2,105 2,121 16 1
R #R Ag(US $ /toz) 21.4 23.6 2.2 10
Metal price and F/X /% $
PY/US$ 135.5 144.6 9.2 7
K$/FS
US$/AS 0.694 0.665 A0.030 A4
IR (TFL)
‘ Zn finished goods (thousand t) S8 e 22 9
LI A b
FERREES FhE(TL)
Smelting Pb finished goods (thousand t) 781 0 o8 8
production TSR
Ag fnished goods (t) e 2 e LA
AHEEAEE (Ft)
i N Ore throughput (thousand t) 2D e 3 Y
BRI A> b
CBH#tS R (1-12A) wEintEdh4EE(Fdmt)
Mineral Resource Zn concentrates (thousand dmt) EEL7 2751 (857 A
CBH-Rasp(Jan.-Dec.) SRS R (F-dmt)
BSR4 EE(Tdm
Pb concentrates (thousand dmt) LI50 Les 55 =
BRETIA K * SR (Ft) _ 387 387 _
CBH#7T5(1-128) Ore throughput (thousand t)
Mineral Resource * v, =
a2 (Fdmt) _ 247 247 _

CBH-Abra(Jan.-Dec.)

Pb concentrates (thousand dmt)

* CBH#FFDHEHE (40%)
40% equity method

TOHO ZINC CO., LTD.
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2023FERERTHALLE (FY2023 vs. FY2022)

1. INZDIRE (Profits and Losses)
(3) BTHALLE(YNSZ) (Comparison for P/L) H4 ;{8

unit : 100 million yen

diff (actual)

55t&= Revenues 1,458 1,308 A 150
E2F)2X Operating profits 40.5 AG.9 A47 .4
29.0 19.6 A9.4

FERHMIAES A14.0 A4.7 9.3

8% Smelting FIFO effects

FERlsh #Bfn  Zn-related AO.5 A16.6 A7.0
TCandothers g py_refated 52.6 40.9 All7
®’IE - U1
Environment & Recycling 14.7 02 e
REHR A16.1 A131.8 A115.7
EBT before =y — S "
IS E (40%4ES)
extraordinary  Mineral Abra mine equity method(40%) 3kl 2 R
Resource
<At
! A13.0 A34.6 A21.5
Others
ETFEB - BEREAMAL
Electric Components & Materials e = S
ZoAth Others 7.8 6.3 Al15
SE%&%E Reconciliation All.6 A9.5 2.2
£t Total 31.4 A107.3 A138.7
FFIZE EAT 7.9 A464.5 A472.5
EBITDA 84.3 28.8 A55.5

TOHO ZINC CO., LTD.



2023FERERTHALLE (FY2023 vs. FY2022)

1. INSZDYR5 (Profits and Losses)
(3) BUEALEEL (UNZ) (Comparison for P/L)

ENEEFI BAEREFIREREIACD) AT : (S
Domestic profits A2 Overseas profits A116 unit : 100 million yen
50 - N IR
8 9 | |
(e i ‘ 1
i A7 A12 A13 ;
As0 A6 : |
A100 ‘ 4 +
A150 ! Aos I— -
A200 : § e -
A250 I =
A300 e -
A350
A400 |
A450
R A328 A6 A465
500
# * #
“7\\@' - O > =) & 9%’(’ (2 * D \#\S) © I & ‘\S@/
g8 af F o 5 A S8 & L& ¢
NS Y5 & & 2 e Y& AR S SIS YL &
A @ N) A L
vV 4 S 7 o " &
3 {/dKe) L $ & X A Q A
v FE  HE & &F S
K2 $ o
& $ ©

* 55, RaspiRiEA215. AbrafiEiE A88. HERMRASLRIEIRA26
**k 55, AbratkRDIHIE A 66

..
TOHO ZINC CO., LTD. 17



ZOZBEEJ%%EU

ALEER (FY2023 vs. FY2022)

BAFEODIRR (Financial Position)
(1) EEER (BEDER) (Balance Sheet - Assets)

TENEEE

Current assets

BEEEE
PP&E, investments and
others

&R &5t Total assets

TOHO ZINC CO., LTD.

& -FAE Cash and cash equivalents

ZHUFHZ - StlE Receivables

JZIXEVERE Inventories

T DAt Others

5t Total current assets

BEEIESE PP&E
ANCBH#1Ef% CBH-related
(Z$BHFR) (A$million)

\BIZEITEEEE Mining rights and other intangibles
ANCBH#1Ef% CBH-related
(Z$BHFR) (A$million)

FEZDAM Investments and others
MAbraffs3EHE Abra equity method
(Z$BHFR) (A$million)

5T Total fixed assets

171
475
26
766
361
67
(75)
142
141
(158)
161
90
(100)
664
1,430

unit : 100 million yen

202338k =& 202438k =&
End of Mar/2023 End of Mar/2024

163
387

40
725

310
13
(14)
13
12
(12)
37

(0)
360
1,084

B : {8H

=(X8R)

diff (actual)



ZOZBEEJ%%ﬁU ALEER (FY2023 vs. FY2022)

BRI (Financial Position)
(2) BEMEE (BE-MEEDEP) (Balance Sheet - Liabilities and Equity)

BT : fBH
unit : 100 million yen

202338k EiE 202438k E& P E )
End of Mar/2023 End of Mar/2024 diff (actual)
A8

XILNFH - EH#E Payables

BHF&fE Total debts 664 758 94

. CpP 60 0 A60
_i{ tEaT)IiE:bilities FEHAfEAE Short-term 328 507 179
REMfEAE Long-term 275 251 A25

ZDMEE Others 184 230 46

5t Total liabilities 925 1,057 132

¥REEA Total shareholders' equity 390 A84 A475

&A% Capital 146 146 0

FLEEDED BEARIRE -BSHIN Capital surplus 98 98 AQ
Net assets FIZEFIRE Retained earnings 146 A329 A475
Z DA IEFIZRRETRE AOCI * 115 111 A3

st Total net assets 505 27 A478

BfE-#i&E A5t Total liabilities and net assets 1,430 1,084 A346

* D5, IHEFEELES  86/EH
Including, Revaluation reserve for land : 86(100 million yen)

TOHO ZINC CO., LTD. 19



2023FEARAERIHALLE (FY2023 vs. FY2022)

2. DI (Financial Position)
(3) FEIFEIBIEDZEAL (Key indicators for financial health and strength)

FY2022 FY2023 Gl
result

S Z N1

(0) (0)
Total shareholders' equity/TA 35.3% 2.5% el
D/EL= A Avs Aws =:5)
Debt Equity ratio(times) 1.3 'f':' —28'0 'f':' '““'ﬂ‘/" J’
D/EBITDAL S . i -
Debt to EBITDA ratio(times) 7.9 & 26.3 15 el
ROIC (1% FEAFIZR) 2.5% A0.5% =il
ROE (BT &AFIEE) 1.6% A174.6% C2Y A
fiFZ5 /55 LB EAT/revenues 0.5% A35.5% 21l
7 L &/# & Revenues/TA(turnover) 1.0 [@E#x 1.0 [@#x -
HEFE/BHC &K TA/Total net assets(times) 3.0 & 4.7 18 L+FHRincreased

TOHO ZINC CO., LTD. 20



2023FEARAERIHALLE (FY2023 vs. FY2022)

2. BFIKS (Financial Position)
(4) T A> BIROICOIRSE (ROICs by segments)

&=l
— 6.3% 4.3%
Smelting
A  Zn-related A2.6% A3.8% Al.2pt
#n  Pb-related 38.7% 30.9% A7.8pt
Sig . | JL
S 14.0% 5.5% A8.5pt

Environment & Recycling
&R

Mineral Resource
EFEPA - tREEAMAY

A2.1% A39.2% A37.1pt

0, o)
Electric Components & Materials 4.7% 1.3% A3.4pt
Z A

0 o)
< - 15.9% 12.1% A3.8pt

TOHO ZINC CO., LTD. 21



2023FERERIHALLE (FY2023 vs. FY2022)

2. BAFEIRRE (Financial Position)
(5) Fr w1 - JO—DHEFE (Cash flow) P
150 unit : 100 million yen

B EFES) Operating m IX&ES) Investing m MAFEE) Financing
110
100 -
50 -

f FY2022 szoh
Comparison
e , 31 A 107

0 - EBT before extraordinary
;ﬁﬁﬁ{%ﬁﬂ% 44 36
Depreciation
72 iﬁﬁlf 3 97
Abra Mine equity method
Eﬁiiéxt&m 42 50

A50 Working capital
=t A10 A39
Others
\Eﬁc{: - 9
Operating CF
A76
A81
A100
AIEA =HR
FY2022 FY2023 ORIFTU—CF
+15(+29) +38(A39) (Free CF)

TOHO ZINC CO., LTD. 22



2023FEARAERIHALLE (FY2023 vs. FY2022)

3. BRI A> hDIRI (Mineral Resource segment) -
VAN 1<
unit : 100 million yen

=
FY2022 FY2023 ]
diff

CBH#tEZFIZE CBH op. profits AG.2 A33.2 A27.0
SX 4Rl Rasp Mine 2.5 A23.5 A26.0
F=ttZnftt Other CBH op.profits A8.7 A9.6 AQ.9

CBHEBSNDEZEFZR  Other op.profits A7.3 A2.2 5.1

E39MEZE  Other profits A2.6 A96.5 A903.8
TSI E (40%4H
Abra :l[iﬂnuj::;i/ r(nethjcﬁjé(ZO%) 43.0 A97.2 A94.2

#HILES  Mining Al?2 A23.2 A22.0
ERINZZ D Funding and others A19 A8.0 AG.2
HRFEER5 Impairment of share 0.0 AG6.1 A6G6.1

Znftt  Others 0.4 0.8 0.4
&IRSEGHIZE Mining SEG P/L A16.1 A131.8 A115.7

ST TIREMEER 4 3.98M = HiniE A 26.0EM5EOKRRHAHEILEMAEBLICRDED,
Rasp Mine : Profit declined by the head grade decline.

CBH#LUSMNDEZEFIZ : REEIITNRARE

Other op. profits : Due to the impact of the accounting period reconciliations and others.

7Sk ¢ RS EIFAETE K DEE, fEIIES & RAUNETEILE T Uiz & (TR, AREEFH
(Voluntary Administration) BiEZ= (7T, BRADRIEZEST LU &(CKB,

Abra Mine : The delay in lifting up operations, along with a decrease in both the volume and head grade of

ore processed compared to the plan, and the initiation of Voluntary Administration resulted in the

recognition of impairment of Abra share.

TOHO ZINC CO., LTD. 23



12X FEA3 » EEETEEE (Actual against the 12th 3-year strategic plan)

R
Metal price and F/X

REFLITA> ~
TERREES
Smelting
production

EREIAS ~
CBH#S X (1-12H)
Mineral Resource
CBH-Rasp(Jan.-Dec.)

BREIAD N *
CBH# 7735 (1-12H)
Mineral Resource *
CBH-Abra(Jan.-Dec.)

* CBH#HFDHREE (40%)

B Zn(US $ /t)
34 Pb(US $ /t)
iR Ag(US $ /toz)

m/Xs
JPY/US$

K$/5$
US$/A$

HEinRm((Ft)
Zn finished goods (thousand t)

A% (Ft)
Pb finished goods (thousand t)

BRUER(L)
Ag fnished goods (t)

FRSRAIRE (Ft)
Ore throughput (thousand t)

iR AR R (Fdmt)
Zn concentrates (thousand dmt)

SFESLAEER (Fdmt)
Pb concentrates (thousand dmt)

ARSLALIEE (Ft)
Ore throughput (thousand t)

B E S (TFdmt)
Pb concentrates (thousand dmt)

2,600
2,000
24.0

105.0

0.767

85.0

90.0

350

452

46.3

20.9

40% equity method

1. #R - &= (Market and production)

qu
3-year plan

FY2021

3,254
2,283
24.6

112.4

0.749

93.0

84.7

310

444

43.5

22.5

654
283
0.6

7.4

A0.018

8.0

A5.3

A40

A8

A2.8

1.6

2,600
2,000
24.0

105.0

0.767

85.0

93.0

350

451

45.8

19.3

133

10.6

FY2022

3,332
2,105
21.4

135.5

0.694

80.9

78.2

372

420

33.7

17.1

0.0

SiEinEEEN U AbraisRtE%E (CAPEX and investments into Abra Mine)

ER(f8F) Japan(100million yen)
CBH(E/5%$) Australia excl. Abra(A$ million)
Abra(B/5%$) Abra(A$ million)

TOHO ZINC CO., LTD.

FY2021

FY2022

105
A2.6

30.5

A0.073

A4.1

A14.9

22

A3l

A12.0

A2.2

A133

A10.6

2,600
2,000
24.0

105.0

0.767

85.0

95.0

350

403

45.7

22.8

361

34.4

FY2023

2,479
2,121
23.6

144.6

0.665

78.7

70.8

282

382

27.1

387

24.7

FY2023

ES FEt ES Fgt ES
actual 3-year plan actual 3-year plan actual

A121
121
AQ0.4

39.6

A0.102

A6.3

A24.2

A68

A21

A18.6

A10.9

26

A9.7

uT ES hEt ES hEt E~i]
3-year plan actual 3-year plan actual 3-year pIan actual

34
40

32
40

A2
0
|

38

40
14

14

33

42

24



B128HA3 H FEHEEME (Actual against the 12th 3-year strategic plan)

2. Nz DR (Profits and Losses)

FY2021 FY2022

75L& Revenues 1,080 1,243 1,080 1,458

E2F2% Operating profits 54.0 105.1 51.1 42.0 40.5 Al15
#XEFIZE EBT before extraordinary 45.0 93.5 48.5 28.0 31.4 3.4
FFIZS EAT 36.0 79.2 43.2 21.0 7.9 A13.1

FY2023

u‘l' ES FRET S Z=XA u‘l' ST Pt cum. diff
3-year plan actual diff 3-year plan actual diff 3-year plan actual diff

Bi{i] : {EM
unit : 100 million yen

=TRE

1,308

A6.9 A68.9 A19.3
A107.3 A170.3 A118.4
A464.5 A519.5 A489.4

® St FR(CDVWTEIEBBSN2022F FAZE— DU L U CRRIBIZE KD ERIETHER LIcZ & ARIET

LTz &N SERFEMEN EF URETHARRST T728@MBIRE R D X LT,

® Cumulative revenue exceeded by ¥72.8 billion compare to the 12% 3-year plan due to actual higher metal

price and weaker JPY/USD foreign exchange rate than the plan.

o EXFR(FERSEGT S AT HLDERAIFDRIERIBC K DIBHZE L CVELEN ., SmirsiFEn
I CE I 1IMEBAIREEADFT L. SOCEBHRTIZ2023FEN SEEZRHIG U AbrathllDFs 318

KOO D 118EAREE LR D F LT,

® Cumulative operating profit fell by ¥1.9 billion compared to the plan due to lower than planned profits from

Mineral Resources segment. Also EBIT before extraordinary was behind the plan by ¥11.8 billion due to

losses from Abra.

® HHRMIFIZS (F2023FE DAbrathilLiDIERET LICHIX T, {KPBRODAEE IR, SATHLDEAL &IFiE.
IBEFEPERLSRDYU R hSIEE. FNEBEBNSEOEBZEDZZ E(CLDABAHEHDRE /RN F U,

® Cumulative EAT was also below the plan by ¥48.9 billion which was mainly incurred by the losses in Abra,
losses related to the decision to close Rasp mine and restructuring losses related business in China.

TOHO ZINC CO., LTD.
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(@-@)+

RHHEA3 K EFETEISEARE (Actual against the 12th 3-year strategic plan)
3. Fvwvia - JO-KRUOEEMFHIERE (CF and key financial indicators)

FRET
3-year plan

a% C F (12M)

Operatlng CF (100million yen)
& C F (f8H)

Investing CF (100million yen)
JYU—C F({8M)

Free CF (100million yen)
BHIFaE{RM)

Debts outstanding (100million yen)
RREES (1RA)

Cash outstanding (100million yen)
HEEEM)

Net assets (100million yen)
HERE(BH)

Total assets (100million yen)
BE&ARLLE (%)

Capital ratio

D/EL=>A

Debt Equity ratio (times)

net D/EL >

Net Debt Equity ratio (times)

TOHO ZINC CO., LTD.

A 82

507

70

444

1,173

37.8

1.14

0.98

FY2021

A 52

A 84

A 136

664

79

460

1,458

31.5

1.45

1.27

A 142

A2

A 145

158

16

285

A 6.3

0.31

0.29

A 62

503

60

458

1,184

38.7

1.10

0.97

FY2022

A 81

29

664

95

505

1,430

35.3

1.31

1.13

A 19

28

161

35

47

246

A 3.4

0.21

0.16

A 58

33

477

60

506

%‘fa ?EEE RET e Z=RA RET ES #E
actual 3-year plan actual diff 3-year plan actual

FY2023
7
A 53
A 76 A 19
A 39 A71
758 281
134 74
27 _A479
1,084 A 122
2.5 A 395
28.01 27.07
23.06 22.24
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