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Fund name: NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund
Code: 1357
Underlying index: Nikkei 225 Double Inverse Index
Primary invested assets: Public and corporate bonds
Trading unit: 1 unit
Management co.: Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp
Representative: Hiroyasu Koike, President & CEO
Contact person: Satoshi Nagasaka, Head of Support Dial Team
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Scheduled date of submission of securities report: August 14, 2024
Date of commencing dividend payment: —
I 77 ROEARH
Fund Management
1. 2024 4F 5 IO (2023 4 5 H 21 H~2024 4F 5 H 20 H)
Management Status for Year ended May 2024 (from May 21, 2023 to May 20, 2024)
(1) &EENR (B I MR O
Assets (fractions of less than JPY mil. shall be rounded down)
N e Bl - A - TOMOERE - .
435 g o GRS
FEREEE ) &FF (MigE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &KA TR &KA AL
Amount ratio Amount ratio Amount ratio
BAhH % HH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2024 -5 A M 34,998 (28.1) 89,543 (71.9) 124, 541 (100. 0)
FY ended May. 2024
2023 £ 5 A 0 (0.0) 245,666 (100.0) 245,666 (100. 0)

FY ended May. 2023
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(2) RE - IR (F A RO
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
ATFHE AR WEHREIRR
FATH N S g A K FATH N
No. of Issued Units N fp)a its Created No. of Units No. of Issued Units
at End of Previous o0 ?é; reate Redeemed at End of Fiscal
Fiscal Period ®) Period
@ O+@—-0)
TH TH Tr TH
‘000 units ‘000 units ‘000 units ‘000 units
2024 £ 5 A 923, 420 1, 104, 520 1, 165, 680 862, 260
FY ended May. 2024
2023 -5 A 369, 080 2, 111, 540, 1, 557, 200 923, 420
FY ended May. 2023
(3) FEYEAMAE
Net Asset Value
100 [ b FEAE(mAE
e Ak AL (/L FHE MM AFATH 040 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (®@) @O—®)) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
[ENZlE! [ENZlE! [ENZlE! !
JPY mil. JPY mil. JPY mil. JPY]
2024 £ 5 A 129, 135 4,593 124, 541 14, 444
FY ended May. 2024
2023 -5 A 290, 337 44, 670, 245, 666 26, 604
FY ended May. 2023
4) B4
Dividend Payment
100 [ v 5>Bc4
Dividend per 100 units
!
JPY|
2024 £ 5 A #j 0
FY ended May. 2024
2023 45 A 0
FY ended May. 2023
. DELFHOERE

Change in Accounting Policies
O SFHEELEOSIEICE Y B F s
Changes accompanying revision to accounting standards, etc.

No
@ OLstoEE

PN

Changes other than those in D No
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I %%+ Financial Statements

(1) [EfExtR#] Balance Sheet

(HAL : M) (Unit : JPY)

%9
(2023 4F 5 H 20 A BIfE)
9th Fiscal Year
As of May 20, 2023

#5010 #
(2024 = 5 H 20 A BIAE)
10th Fiscal Year
As of May 20, 2024

48 Amount

&% Amount

BPEDER

Assets

& PE

Current assets

a—)L e m—
Call loans

215, 867, 935, 074

72,626, 458, 829

[EfTRE S

Government bonds

34,998, 679, 915

URZE RS b AT D

Revaluation of derivatives

1,571, 615, 786

RN 42

Accounts receivable — other

111, 827, 877

ARILFIE,

Accrued interest

163, 499

FEALFEREIL 2

Margin deposits

74, 469, 309, 974

19, 826, 769, 025

ENE PEA R

Total current assets

290, 337, 245, 048

129, 135, 514, 931

g Ol

Total assets

290, 337, 245, 048

129, 135, 514, 931

A DOHE
Liabilities

BV AR

Current liabilities

URZE R b AT D

Revaluation of derivatives

42, 283, 240, 857

3, 843, 044, 044

ARAL&:

Accounts payable — other

1,532, 820, 952

ARALSZREA B

Trustee fees payable

50, 683, 591

44,534, 12

ERE il

Investment trust management fees payable

760, 253, 768

668, 011, 757

RELFILE,

Accrued interest expenses

466, 156

FOMERLE

Other accrued expenses

42,897, 574

37,971, 240

mENAE A
Total current liabilities

44,670, 362, 898

4,593, 561, 161

AEEF
Total liabilities

44,670, 362, 898

4,593, 561, 161

TS PE DR

Net assets
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TOARE
Principal and other

TEA

.. 4, 877, 504, 440, 000| 4, 554, 457, 320, 000
Principal

Fll 4
Surplus

WIARRIAR G SUTHIR K EH A (A)

Surplus (deficit) at end of period A4, 631,837,557, 85 A4, 429,915, 366, 23

TARER R

Total principal and other 245, 666, 882, 15 124, 541, 953, 77

WA R

245, 666, 882, 15 124, 541, 953, 77
Total net assets

AEMEPES R

Total liabilities and net assets 290, 337, 245, 048 129, 135, 514, 931

(2) [HEKXROFESREHEE] Statement of Income and Retained Earnings
(B4z : 1) (Unit : JPY)

%9 i %10
H 20224 5 21 H H 202342 5 H 21 H
E 20234 5 H20H £ 20244 5 H20H
9th Fiscal Year 10th Fiscal Year
From May 21, 2022 From May 21, 2023
to May 20, 2023 to May 20, 2024
4%8 Amount &%8 Amount
£ I
Operating revenue
= TR B
AL 18, 515 13, 319, 534
Interest income
N =] o =
UREE LI | 5 s . o 53,973, 561, 119 A103, 889, 743, 956
Profit and loss on dealing of derivatives
P o AZ
E%;%qyﬁé[jn+' /A\b3,973, 542, 597 103, 876, 424, 422
Total operating revenue
R
Operating expenses
18
LA 47, 691, 256 51, 472, 80
Interest expenses
2.2
SEALH AN 102, 180, 291 103, 645, 02§
Trustee fees
ZeAA 1,532, 704, 279 1, 554, 675, 351
Investment trust management fees
T O 87, 070, 607 87,115, 179
Other expenses
22 Az
E%;E%%;ﬁ[jp+. 1, 769, 646, 433 1, 796, 908, 358
Total operating expenses
L I}Q L =
HRAESERER (D) A55, 743, 189, 030 105, 673, 332, 780
Operating profit (loss)
I S LR
AN A55, 743, 189, 030) A105, 673, 332, 780
Ordinary profit (loss)
RIS 14 S
éﬂﬁﬁfﬁ%]ﬁ&)l&iféﬂﬁf@?ﬂﬁi (2) A\bb, 743, 189, 03 A105, 673, 332, 78
Profit (loss)
MBI 5 SR G D SRR T AR
RUNTLE S MR RSE OB (A) | |
Distribution of profit loss from partial
redemptions
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MERIAe I E kB4 (D)
Surplus (deficit) at beginning of period

A1, 798, 786, 195, 020)

A4, 631, 837, 557, 850

Tl AR S 3 R AR 8D AR

Increase in surplus or decrease in deficit

7,637, 448, 332, 200 5,909, 818, 113, 600

M — AR O RIS SIEINEE U R BB
DHE

Increase in surplus or decrease in deficit
from partial redemptions

7,637, 448, 332, 20 5,909, 818, 113, 60

T IR RS E R AR IR

Decrease in surplus or increase in deficit

10, 414, 756, 506, 000

5,602, 222, 589, 200

MHLBAMEFEIT R © RIS ST RIB B
pIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

10, 414, 756, 506, 00

5,602, 222, 589, 20

Sl 4
Dividends

HRFISESOIHR KL (A)
Surplus (deficit) at end of period

A4, 631, 837, 557, 850)

A4, 429, 915, 366, 230)

(3) [HEFe*]
(EHE /2 TR D FIRICEET 5 %R

1. EREPEO R EEE X ORIl 575 |EERES

S|
G AE o )
URZERE an G| SR AR
0 A AT

2. B - AR OFE EEETE

J R & U TRl CRAE L TR0 £,
R ATEAG &0 72 - Tl ik F Rt o9~ 2 %% TR L TR0 £,

FIE A OERMBE AV TEY £7,

ELTHY £

3. L Sh ORGP 2 FIHO M
AR

4.0

AP Ol O F E BV TE— EDRHERMIEEZ A L TV b7, B 5|
TERMSRIC Lo 7o h, YMBEN R bH 0 9,

T2, TINT 4 TEBNCEAT AR, HETHLT I AT 4 THRENCEBT
54 BB E TIIHE EOBETATH Y . BRSFEA RN T VAT 0 7 H
BIOTHY A7 OREZIEZRTHLOTEDH Y THA,

M7 7o FOFAEMMIZ, GFoloBEICE Y, 2023 4F 5 A 21 AG 2024 4F
5 20 HETLZRH>TEY £,

(HERRF EORAY BT 5 ER)
U FEHIIH Y FH/A,

(&R IR IR IS PE 3 5 TERD)

259 1]

2023 4£ 5 f 20 HHIE

510 #]
2024 4E 5 A 20 HBE

1. FHEHIMOKRBICET D ZEHEOKRE 1. FEHIMOKR BT D ZEHEOKREK
923, 420, 000 [ 862, 260, 000 [
2. HEEFCMEEF RN 55 50 6 55 1 THES 10 BICHl |2, HREEFEMAEZFEHRAI 55 50 6 5 1 THE 10 HI1TH
T DHR E DHR

TEARD KA 4,631, 837, 557, 850 [ JEARDKH 4,429, 915, 366, 230 [
3. HEUMoOERBICBIT S 1 BALY 2 OREEDKE 3. FHEHMOKRRAIZKITZ 1 ALY 720 OMEEDHE

1 AY7= 0 Wi pERE 266. 04 1 0700 Wi pERR 144.44 M

(100 [47- v W& PEAR) (26, 604 M) (100 {4 7= v WG PERR) (14, 444 1)

(L ORISR R FEICET 2135

%9

H 20224 5 7 21 H
= 20234 5 H 20 A

% 10 4]
[ 20234 5 21 H
2024 4 5] 20 A

1. 5rfd& o3 R

1. 55004 D EE T

_5_
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HHA HH

EEnEREntil A AA47,672, 741 [ EEIREE et A A38, 153, 266 [1
3 B YE(i FE N2 4 B 10, 737, 600, 946] 53 B HEA FE S L 4 B A12,507, 228, 864

) 3
i 24 SN 4 A A AR C=A+B 10, 785, 273, 687 Fic 24 S I A B AR C=A+B N12, 545, 382, 130)

) 3
e e D 1,721,955, 177 [ ek 2 D 1, 745, 435, 558 [1]
I % 53 e F] REHE E=C-D 0 I3 2 43 i FT AEAE E=C-D oM
IS ik 5y Bl F 0 U % 43 Bl i F 0
U (5 B (R 37 42) G=E-F N12, 507, 228, 864 gk 4 (53 B MEGHRE L 42) G=E-F A14,290, 817, 688

M H
M H 923, 420, 000 1 n#% H 862, 260, 000 M
100 M7= 0 4rfid 4 I=F/HX 100 0 100 F1347= 0 4rfid4: I=F/HX 100 0M

(&@hpE s B4 5 1ERD)
(1) 4B P it ARV BT~ 2 HIH
%9 5 10 1]

H 20224 5 A 21 H
£ 20234 5 H 20 H

H 20234 5 A 21 H
x 20244 5 H 20 H

I LIS S RAY e Wk a

W77 Rk, BEEREAOCEREIENCET DIEAE 245
ATHIZED DRAEABEEETH Y . FBERICHET 2EH
DFERTFEHNZHE . FIMGERE OSFMEML IR L THRE L L
CTEATHIZEEZHMNELTBY 7,

0. SRlPE S DOPNE R F DERRERICIRD U R

BT 7 v RBRRET 2E8BELOREIT. 7V T 4 7Tl
Bl a— - B =V EOLSBEHELOEEER TH 7,
IBiE, RMEEN 2 SFIEEN 2R e E ORI R
7 ERY A7 ROFEMEY 2712858 TEBY 1,
W7 72 R, BrEMEEICR T 2B EORNRERCE T
L2 EHHEME LT, HRMEEEMEE 217> T £7,
WEET U AT ¢ THBIE, x5 E T DR (4R D ik
EEN) A7 #HLTEY 7,

3. AEPE T ICER D U R 7 BRI

LAESICB TR, ML L&) 2 7 SHICET 2R 8
DARIT, RNTF = ADEFEROEMR Y R 7 OB AT
o TRV F7,

Ot U A7 OFEH

[ Y A7 1B L CIE, BERDZEORIE FE, o018
R L. BT > TV D NEOEEIT/R>TEBY £
D
OERY 27 o4&

EH YU A7 IZB L Tk, BITERCEE | e O M BRI IZBE 5
DAEWIEE - oW & e, ke L. B EOE BTG Uiz
IR DB 21T >TE Y £7,
OFEME D A7 OEH

FRENE ) A 7 B L CiE, MBI U CHIS R E P ok &
P2 L, B BSOS OE 21772 > TR £9,

L. FhRE 26 2 B T 8
Al =

0. SRS DONE L N DERRERICIRS U R

W7 RPMEE T 2 ER0E L OFEEIL. AR, T U
T4 T, 3= a = EOEREER CERIEB TH
nDET,

BTy RPRET 2 HEMEFEOFMIL, (FOMoERE) O
2 AFEABMRICTREEH L T 9,

IIHIE, RMEBN Y R SRIEENY R T e EOHEGY R
7 ERY A7 ROGEMEY 27 1IC& 58 TBY 1,
M7 7 R, BrtEICRT 2 EEOENIENICE T
22 EHEME LT, HMEREMEE 217> TR0 £7,
LT VAT 0 TEBIE, R E T MR 4R B ik
Y A7 EFLTRBY 7,

3. AR IZfR D U R 7 BB

Eibs

(2) P o O WFAM S 12 B89~ 5 FIH

559 Hl
2023 4 5 H 20 HBIE

95 10 1}
2024 48 5 /1 20 H BfFE

1. BRI IR RAE, efli e OE%8

B R Lo e 3REAI L LT~ TRl TR L
TWH 7, FfETIRERE LR L Ml & ORI H Y £8
Hos

At 0D R AE U5 1k

2.

1. BRI IR A, Wefli 2 OZE%0
Al /=

2. Wi RE S
_6_
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URAE g AT R

F VT 4 TEBINZOWTE, (FOfoERE) @ 3
T UNT 4 THGIBRICEERER L TR0 7,
T—)b 10— D LN N VR

INHOR B IEMMTIRE SN AT, IREMARITRE
L EPIL TS Z e D, YXIRBMAEZ RIS LT
nET,

[E (& A
(BERFFEHARD FHEICHET 27 ICEE# L C
B0 ET,
URAE PG AT 5
FUNRT  TEENCHOWTIE, (FOMoEE) @ 3
FTUNT ¢ THEGIBRICEHE L TR 7,
T—)b 01— D SN L OV
I HORBITEIR CRE SN D0, MEREMAEIT R
L EPILTND Z EnD, YEEIEBMAALZ RIS LT
nEJ,

(BEhE S5 & OMG1ICRE4 5 ERD)

%9 )
H 20224 5 A 21 H
% 20234 5 4 20 H

%10 1)
H 20234 5 A 21 H
2024 4F 5 A 20 H

S likg 7 DY 3% B S [\ TAR D AN TE Mk 2 R L <. —i% FE
DOEBI G & Bie 2 Bl F & OBE 1IAT 2R b Ty
7, BMEFEHIIISVEYA,
(ZFDho7ER)
1 JTAROEHE)
%9 ) %10 1)

B 20224 5 H 21 H B 20234F 5 H 21 H

I 20234 5 A 20 H % 20244E 5 A 20 H
I e AR 1, 949, 480, 560, 000 [} & T A%H 4, 877, 504, 440, 000 [
B NER E TU AR 11, 153, 154, 280, 000 FI[HA B INER & T AKE 5, 834, 074, 640, 000 [
] o — A ST AR 8, 225, 130, 400, 000 A 1 — i e KR 6,157, 121, 760, 000 [

2 AfFESBIAR
se B H AA MREZS

%9 %10 H
\ H 20224 5 H21H H 20234 5 H21H
HEH 7= 2023 4E 5 H 20 [ = 2024 4E 5 H 20 [
BRI E En-imEs (M) BRI E En-i s (M)
[E i RIE S 0 0
A8t 0 0

3 T VAT ¢ THGIBR

TV RT ¢ TG OB ERE, Wl X ORI R LR

%59 #1(2023 45 5 A 20 A HLE) %510 #1 (2024 4= 5 H 20 A HIAE)
o ks (1) s (1)
5% 1 4 e (1) FHEZ (1) 5% 1 4 Rl (1) FEMHERE (1)
i@ @8
iG]
R FE 2 4 S |
FEgk 462, 569, 040, 018§ —| 504, 844, 200, 000| A42, 283,240, 857 246, 841, 641, 962 —| 249,110, 320,000 AZ2,271, 428, 258
At 462, 569, 040, 018§ —| 504, 844, 200, 000| A42, 283,240, 857 246, 841, 641, 962 —| 249,110, 320,000 AZ2,271, 428, 258
() Wl O% EFHIE
1 Seis |

ERNEHEE N2 T

S OFHIIZ BN TIE, BEIFTORERT HFH B OBERMEEZ MW TRV £7.,
KEFLHGI Ty VRFPEH SN TS HDIE TSV EE A,

(4) [FmbIHZ]
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F 1 HAREAAME
(1) Bk (2024 42 5 A 20 HEAE)
HMHIEITIH 0 FH A,

(2) R LIS O FAMFES: (2024 47 5 A 20 HBI(E)

(1357) 2024 4F 5 A H B45EE

(H7: 1)
S mE Ezai] FRIAIARAE ERR i e
ES[EE7S ER:NE FE YRR 12220 5, 000, 000, 000 4,999, 984, 490
EFEERES 12 2 3E 5, 000, 000, 000, 5, 000, 000, 000
EEEMEES 12 2 5E 5, 000, 000, 000, 4, 999, 990, 250
EFEEEES 122 7E 5, 000, 000, 000, 4, 999, 949, 880
EEEMGES 12 2 8H 5, 000, 000, 000, 4,999, 721, 930
EEAHRER F1 23 0[H 5, 000, 000, 000, 4,999, 473, 365
E MG 12 3 2[H 5, 000, 000, 000, 4, 999, 560, 000
VN AR - 7 35, 000, 000, 000 34, 998, 679, 915
A FEAT 2R 2 28, 1% 100. 0%
it 34,998, 679, 915

(1) Hes03 e X0 ARl ORI PEIS XD s, ROB/NEHIO BRI &S TR TH Y £,

HF2 T UNT 4 TG RO RET RIS OZRIAE K Ol O IR DL
MHBSRERICIST HIERIEHHE LCRB L TV D 2B L TR Y £7
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