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2024 18  

 

  

    ⱱכꜟ♦▫fi◓☻  

      

♪כ◖  6236 ☻♃fi♄כ♪  

 ∑      

  03-6625-0001  

 

 

Ⱡ▬ⱦכ ⌐╟╢ ⌐ ∆╢ ↑─ ┘⌐ 

⁸ ≢№╢ ┘ ─ ⌐ ∆╢⅔ ╠∑ 

 

Ⱡ▬ⱦכ ₈ ₉≤™™╕∆⁹ ⅜ 2024 ⅛╠ ⇔≡⅔╡╕⇔√ ─

₈ ₉≤™™╕∆⁹ ⌐ ∆╢ ↑ ₈ ↑₉≤™™╕∆⁹ ⅜⁸2024 17 ╩╙∫≡

™√⇔╕⇔√─≢⁸ ─≤⅔╡⅔ ╠∑™√⇔╕∆⁹ 

╕√⁸ ↑─ ⁸2024 24 ↑─ ─ ╩╙∫≡⁸ ─≤⅔╡ ─ ⁸

≢№╢ ┘ ⌐ ⅜ ∆╢ ╖≤⌂╡╕⇔√─≢⁸ ∑≡⅔ ╠∑™√⇔╕∆⁹ 

   

 

↑─ ⌐≈™≡ 

│⁸ ⁸ ╟╡⁸ ₈Ⱡ▬ⱦכ ⌐╟╢ ⱱכꜟ♦▫fi◓☻ כ◖

♪ 6236 ⌐ ∆╢ ↑─ ⌐ ∆╢⅔ ╠∑₉⌐ ─≤⅔╡⁸ ↑─ ⌐≈™≡ ╩ ↑╕

⇔√⁹ 

⌂⅔⁸ ↑⌐ ↕╣√ ─ ─ ⅜ ─ ≤⌂╡╕⇔√─≢⁸ ↑│

⇔≡⅔╡╕∆⁹ 

 

⁸ ≢№╢ ┘ ─ ⌐≈™≡ 

 

2024 24 ↑─ ─  

 

⅜ ∂╢  

│⁸ ⁸ ╟╡⁸ ↑─ ⌐≈™≡⁸ 2,562,498 ─ ⅜№╡⁸∕─ ≡╩

∆╢↓≤≤⌂∫√ ─ ╩ ↑╕⇔√⁹ 

↓─ ⁸2024 24 ↑─ ─ ⌐ ↑─ ⅜ ╦╣√ ⌐│⁸ ≢⁸

─ ─ ⌐ ∆╢ ─ ∆╢ ─ ⅜ 50 ╩ ⅎ╢↓≤≤⌂╡⁸ │⁸ √

⌐ ─ ┘ ≢№╢ ⌐ ∆╢↓≤≤⌂╡╕∆⁹↓╣⌐ ™⁸ ─ ≢№╢Ⱡ▬

ⱦכ ╙⁸ ╩ ∂≡ ╩ ⌐ ∆╢↓≤≤⌂╢√╘⁸ ─ ⌐ ∆╢↓≤≤

⌂╡╕∆⁹ ⁸ ─ ≢№╢ ─Ⱶꜞה◐ꜗⱧ♃ꜟהⱴⱠ☺ⱷfi♩כ◦ꜟ◄ꜟ◄ה MIRI Capital 

Management LLC │⁸ ≢⁸ ─ ≢№╢ ⌐ ⇔⌂™↓≤≤⌂╡╕∆⁹╕√⁸ ─

♪♇♥Ⱶꜞה☼כ♃☻fiⱬ▬הכꜙꜞⱣה♩♇☿▪─ Asset Value Investors Limited │⁸∕─ ∆╢

─ ╩ ↑⌐ ⇔√ ⁸ ≢⁸ ─ ⌐ ⇔⌂™↓≤≤⌂╡╕∆⁹ 

 

∆╢ ─  

ᵑ √⌐ ┘ ≢№╢ ⌐ ∆╢↓≤≤⌂╢ ─  
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  Ⱡ▬ⱦכ  

  13 ⱨ□כ☻♩ 12  

 ─ ה   ⱬfi☺ꜗⱵfiהכ☺ה◓ꜞⱨ▫☻ 

  
 

⌐ ∆╢ ─  

  25,000  

  2024 22  

 ┘  

2024 18  

Ⱡ▬ⱦכ  100.00  

 ≤ ─  

  │№╡╕∑╪⁹ 

  │№╡╕∑╪⁹ 

  │№╡╕∑╪⁹ 

 ┼ ─ 

 
│№╡╕∑╪⁹ 

 

ᵒ √⌐ ⌐ ∆╢↓≤≤⌂╢ ─  

  Ⱡ▬ⱦכ  

  ─ ─ ⱦꜟ  

 ─ ה   ⱬfi☺ꜗⱵfiהכ☺ה◓ꜞⱨ▫☻ 

  
 

⌐ ∆╢ ─  

  25,000  

  2024 20  

 ┘  

2024 18  

MIRI Opportunities Fund LP 100.00  

 ≤ ─  

  │№╡╕∑╪⁹ 

  │№╡╕∑╪⁹ 

  │№╡╕∑╪⁹ 

 ┼ ─ 

 
│№╡╕∑╪⁹ 

 

ᵓ ≢№╢ ⌐ ⇔⌂™↓≤≤⌂╢ ─  

  
Ⱶꜞה◐ꜗⱧ♃ꜟהⱴⱠ☺ⱷfi♩כ◦ꜟ◄ꜟ◄ה 

MIRI Capital Management LLC  

  
▪ⱷꜞ◌ ⱴ◘♅ꜙכ☿♇♠ 02116Ⱳ☻♩fi⁸Ⱳ▬ꜟ♩fiכꜞ♩☻ה

♩ ♩כ▬☻745⁸ 301 

 ─ ה   ⱬfi☺ꜗⱵfiהכ☺ה◓ꜞⱨ▫☻ 

   

   

 

ᵔ ⌐ ⇔⌂™↓≤≤⌂╢ ─  

  
 ♪♇♥Ⱶꜞה☼כ♃☻fiⱬ▬הכꜙꜞⱣה♩♇☿▪

Asset Value Investors Limited  

  ꜡fi♪fi ⁸◐ꜗⱬfi♦▫♇◦ꜙ ☻◒◄▪  
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 ─ ה  ♩Ᵽ►◄ꜟfiⱨ꜡▬fiהכꜛ☺  

   

   

 

⌐⅔↑╢ ─ ∆╢ ─ ⁸ ┘  

ᵑ Ⱡ▬ⱦכ  

  ─ ⁸   

    

      

 ┘ 

≢№╢

 

25,624  

58.74 ⁸2,562,498

 

 25,624  

58.74 ⁸2,562,498

 

 

 

ᵒ Ⱡ▬ⱦכ  

  ─ ⁸   

    

      

  

─

 

 25,624  

58.74 ⁸2,562,498

 

25,624  

58.74 ⁸2,562,498

 

 

 

ᵓ Ⱶꜞה◐ꜗⱧ♃ꜟהⱴⱠ☺ⱷfi♩כ◦ꜟ◄ꜟ◄ה MIRI Capital Management LLC  

  ─ ⁸   

    

 ≢№╢

 

11,466  

26.28 ⁸1,146,600

 

 11,466  

26.28 ⁸1,146,600

 

 

  11,466  

26.28 ⁸1,146,600

 

 11,466  

26.28 ⁸1,146,600

 

 

 

ᵔ ▪☿♇♩הⱣꜞꜙהכ▬fiⱬ☻♃ה☼כꜞⱵ♥♇♪ Asset Value Investors Limited  

  ─ ⁸   

    

  10,098  

23.15 ⁸1,009,800

 

 10,098  

23.15 ⁸1,009,800

 

 

      

 

₈ ₉│⁸ ⅜ 2024 28 ⌐ ⇔√  2023   2024

31 ⌐ ╢ ┘ 2024 ⌐ ⇔√↓╣⌐ ╢ ⌐ ↕╣√ 2024

31 ─ ─ 4,685,745 ⅛╠⁸ ─ ⅜ ∆╢ 323,154

╩ ⇔√ 4,362,591 ⌐ ╢ 43,625 ⌐ ∆╢ ╩

⇔≡⅔╡╕∆⁹ ╩™™╕∆⁹ 

 

≤⌂╢ ─ ─ ─  

↑─ ⁸ ┘Ⱡ▬ⱦכ │⁸ ─ ─ ≤⌂╡╕∆⅜⁸ ╩
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∆╢↓≤⌐╟╡ ╩ ⇔℮╢ ⌐№╡⁸ ┘ ⌐ ⅎ╢ ⅜ ╙ ⅝™≤ ⅎ╠╣╢

⅜⁸ ─ ─ ≤⇔≡ ≤⌂╡╕∆⁹ 

 

─ ⇔ 

₈ ⅜ ∂╢ ₉⌐ ─≤⅔╡⁸ │⁸ ─ ≡ ⅜ ∆╢ ┘Ⱶ

⅜כ◦ꜟ◄ꜟ◄ה♩ⱴⱠ☺ⱷfiהꜟ♃Ⱨꜗ◐הꜞ ∆╢ ╩ ⅝╕∆⁹ ╩ ≢⅝⌂⅛∫√√╘⁸2024

ⱪ꜠☻ꜞꜞ₈☻כⱠ▬ⱦכ ⌐╟╢ ⌐ ∆╢ ↑⌐ ∆╢ ─ ┘ ─

⅔ ╠∑₉─₈ ↑⌐ ∆╢ ─ ⁸ ┘ ₉─₈ ↑ ─ ─

™╦╝╢ ⌐ ∆╢ ₉⌐ ─ ─ ⌐ ∫≡⁸ ─ ╩ ≤⇔√ ╩ ∆

╢↓≤╩ ⇔≡™╢≤─↓≤≢∆⁹⌂⅔⁸ ─ ⌐╟╡⁸ │ ₈

₉≤™™╕∆⁹ ─ ⌐ ™⁸ ─ ╩ ≡ ≤⌂╢ ≢∆⁹ │⁸

╩ ☻♃fi♄כ♪ ⌐⅔™≡ ∆╢↓≤│≢⅝⌂ↄ⌂╡╕∆⁹ ─ ⌂ ┘∕─

⌐≈™≡│⁸ ≤ ─ ⁸ ╛⅛⌐ ™√⇔╕∆⁹ 

 

  

 

₈Ⱡ▬ⱦכ ⌐╟╢ ⱱכꜟ♦▫fi◓☻ ♪כ◖ 6236 ⌐ ∆╢ ↑─ ⌐

∆╢⅔ ╠∑₉  
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2024 18  

  

   Ⱡ▬ⱦכ  

  ⱬfi☺ꜗⱵfiהכ☺ה◓ꜞⱨ▫☻ 

 

 

Ⱡ▬ⱦכ ⌐╟╢ ⱱכꜟ♦▫fi◓☻ ♪כ◖ 6236 ⌐ ∆╢ 

↑─ ⌐ ∆╢⅔ ╠∑ 

 

 

Ⱡ▬ⱦכ ₈ ₉≤™™╕∆⁹ │⁸2024 ⁸ ⱱכꜟ♦▫fi◓☻

₈ ₉≤™™╕∆⁹ ☻♃fi♄כ♪ ⁸ ♪כ◖ 6236⁸

₈ ₉≤™™╕∆⁹ ─ ₈ ₉≤™™╕∆⁹ ╩ 23

25 ⁹∕─ ─ ╩ ╖╕∆⁹ ₈ ₉≤™™╕∆⁹ ⌐ ≠ↄ ↑ ₈ ↑₉

≤™™╕∆⁹ ⌐╟╡ ∆╢↓≤╩ ⇔⁸2024 ╟╡ ↑╩ ⇔≡⅔╡╕⇔√⅜⁸

↑⅜ 2024 17 ╩╙∫≡ ™√⇔╕⇔√─≢⁸⅔ ╠∑™√⇔╕∆⁹ 

 

↑ ─  

─ ┘  

  Ⱡ▬ⱦכ  

 13 ⱨ□כ☻♩ 12  

 

─  

ⱱכꜟ♦▫fi◓☻  

 

↑ ⌐ ╢ ─  

 

 

 

─ ─  

 ─  ─  

3,215,991  1,761,800  ―  

↑⌐ ↕╣√ ₈ ₉≤™™╕∆⁹ ─ ⅜ ─

1,761,800 ⌐ √⌂™ │⁸ ─ ─ ↑ ╩ ™╕∑╪⁹ ─

⅜ ─ 1,761,800 ─ │⁸ ─ ─ ↑ ╩ ™╕∆⁹ 

↑⌐⅔™≡│⁸ ─ ╩ ⇔≡⅔╡╕∑╪─≢⁸ │

↑⌐╟╡ ⅜ ∆╢ ─№╢ ─ ≢№╢ 3,215,991 ╩ ⇔≡⅔╡╕∆⁹

⌂⅔⁸ │⁸ ⅜ 2024 28 ⌐ ⇔√ ₈

₉≤™™╕∆⁹ ⌐ ↕╣√ 2024 31 ─ ─

4,685,745 ⅛╠ ⌐ ↕╣√ 2024 31 ─ ⅜ ∆

╢ 323,154 ┘Ⱶꜞה◐ꜗⱧ♃ꜟהⱴⱠ☺ⱷfi♩כ◦ꜟ◄ꜟ◄ה MIRI Capital 

Management LLC⁹ ₈MIRI₉≤™™╕∆⁹ ⅜ ∆╢ 1,146,600 ₈

₉≤™™╕∆⁹ ╩ ⇔√ ⌐⌂╡╕∆⁹ 

╙ ↑─ ≤⇔≡⅔╡╕∆⁹⌂⅔⁸ 17 86 ⁹∕─

─ ╩ ╖╕∆⁹ ⌐ ∫≡ ─ ⌐╟╢ ⅜ ↕╣√ ⌐
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│⁸ │ ─ ⌐ ™ ↑⌐⅔↑╢ ↑ ─ ₈ ₉≤™

™╕∆⁹ ⌐ ─ ╩ ™ ╢↓≤⅜№╡╕∆⁹ 

↑╩ ∂≡⁸ ⅜ ∆╢ ╩ ∆╢ │№╡╕∑╪⁹ 

 

↑ ─  

ᵑ ↑ ─  

2024 ⅛╠ 2024 17 ╕≢ 30  

 

ᵒ ─ ⌐ ≠ↄ ─  

│№╡╕∑╪ 

 

↑ ─  

⌐≈⅝⁸ 2,208  

 

↑ ─  

↑─  

↑⌐⅔™≡│⁸ ─ ⅜ ─ 1,761,800 ⌐ √⌂™ │⁸

─ ─ ↑ ╩ ╦⌂™ ─ ╩ ⇔≡⅔╡╕⇔√⅜⁸ ─ 2,562,498

⅜ ─ 1,761,800 ≤⌂╡╕⇔√─≢⁸ ┘

∕─ ↕╣√ ─ ⌐╟╡ ↕╣√ ╩ ╖╕∆⁹ ⌐ ─≤⅔╡⁸

─ ─ ↑ ╩ ™╕∆⁹ 

 

↑─ ─ ┘  

27 ─ 13 ─ ⌐ ≠⅝⁸ ( 40 321 ⁹∕─ ─

╩ ╖╕∆⁹) ─ ┘ ─ ⌐╟╢ ─ ↑─ ⌐ ∆╢

38 ⁹∕─ ─ ╩ ╖╕∆⁹ 30 ─ ⌐ ∆╢ ⌐╟╡⁸2024 18

⌐ ⌐⅔™≡⁸ ↑─ ╩ ⌐ ™√⇔╕⇔√⁹ 

 

↑ ╩ ∫√ ─  

─  ᵑ ⌐ ⇔√  ᵒ ⌐ ⇔√  

 2,562,498  2,562,498  

 Ί Ί 

 Ί Ί 

 

 
Ί Ί 

 

 
Ί Ί 

 2,562,498 2,562,498 

─ ─  Ί  Ί  

 

↑ ╩ ∫√ ⌐⅔↑╢  

↑ ⌐⅔↑╢ ─ 

⌐ ╢ ─  
Ί  ↑ ⌐⅔↑╢  Ί  
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↑ ⌐⅔↑╢ ─ 

⌐ ╢ ─  
11,466  ↑ ⌐⅔↑╢  26.28  

↑ ⌐⅔↑╢ ─ 

⌐ ╢ ─  
25,624  ↑ ⌐⅔↑╢  58.74  

↑ ⌐⅔↑╢ ─ 

⌐ ╢ ─  
11,466  ↑ ⌐⅔↑╢  26.28  

─ ─ ─  43,625   

₈ ↑ ⌐⅔↑╢ ─ ⌐ ╢ ─ ₉ ┘₈ ↑ ⌐⅔↑╢

─ ⌐ ╢ ─ ₉│⁸ ⅜ ∆╢ ⌐ ╢ ─ ─

╩ ⇔≡⅔╡╕∆⁹ 

₈ ─ ─ ─ ₉│⁸ ↑⌐⅔™≡│ ⌐≈™≡╙

↑─ ≤⇔≡™√√╘⁸ ⌐ ↕╣√ 2024 31 ─ ─

4,685,745 ⅛╠⁸ ─ ⅜ ∆╢ 323,154 ╩

⇔√ 4,362,591 ⌐ ╢ ─ 43,625 ≤⇔≡⅔╡╕∆⁹ 

₈ ↑ ⌐⅔↑╢ ₉ ┘₈ ↑ ⌐⅔↑╢ ₉⌐≈™≡│⁸

╩ ⇔≡⅔╡╕∆⁹ 

 

№╪ ⌐╟╡ ↑ ╩ ℮ ─  

│№╡╕∑╪⁹ 

 

─  

ᵑ ↑ ─ ╩∆╢ ה ─ ┘ ─  

   

 

ᵒ ─  

2024 24  

 

ᵓ ─  

⌂ↄ⁸ ↑⌐╟╢ ↑ ─ ╩ ↑⌐ ╢ ─

↑ ─ ╖⌐ ∆╢ │ ↑ ─ ╖╩↕╣√ ( ₈ ₉≤™™╕∆⁹)

─ ─ │∕─ ─ ⌐ ⇔╕∆⁹ 

↑│⁸ ⌐≡ ™╕∆⁹ ↑ ╩ ∫√ ⌐ ╢ │

─ │∕─ ─ ⌐╟╡⁸ ─ ⌂ↄ⁸ ↑╩⇔√

⅛╠ ─ │∕─ ─ ⇔√ ┼ ∆╢

⅛⁸ ─ ╩⇔√ ─ ┼⅔ ™⇔╕∆⁹ 

 

↑ ─ ┘ ─ ⇔ 

↑ ─ ⌐≈⅝╕⇔≡│⁸ ↑⌐ ╢ ⌐ ─ ⅛╠ │

№╡╕∑╪⁹ 

│⁸ ⅜ ⇔⁸ ⅜ ∆╢ ┘ ╩ ⅝╕∆⁹

─ ≡╩ ⇔⁸ ─ ╩ ┘ MIRI ─╖≤⇔⁸ ╩ ∆╢√╘─ ─

₈ ♩►▪☼כ▬◒☻ ₉≤™™╕∆⁹ ╩ ∆╢↓≤╩ ⇔≡⅔╡╕∆⁹ 

│⁸ ⁸ ☻♃fi♄כ♪ ⌐ ↕╣≡⅔╡╕∆⅜⁸ ▪☼כ▬◒☻

►♩ ╩ ⇔√ ⁸ │ ─ ⌐ ™⁸ ─ ╩ ≡

≤⌂╡╕∆⁹ │⁸ ╩ ☻♃fi♄כ♪ ⌐⅔™≡ ∆╢↓≤│≢⅝╕

∑╪⁹ ⌐ ∆╢ ⌂ ┘∕─ ⌐≈™≡│⁸ ≤ ─ ⁸ ⁸ ⅜
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╛⅛⌐ ∆╢ ≢∆⁹ 

 

─ ⇔╩ ⌐ ∆╢  

Ⱡ▬ⱦכ  

13 ⱨ□כ☻♩ 12  

 

 

 

 

  

 

 

 


