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Bf#/\1S54F Financial Highlights (GE#E Consolidated)

B B A M (million yen)
2021/3 2022/3 2023/3 2024/3 2025/3 1Q

LS Net sales 15,333 17,815 18,879 19,310 4,769
THhEMESEE Building lease business 15,317 17,815 18,879 19,310 4,769
FhOthnE% Other business 16 - - - =

5t ERIE Cost of sales 8,491 11,151 11,794 12,427 2,887

o LRI Gross profit 6,842 6,664 7,084 6,883 1,882

REERV—IEIEE Selling, general and administrative expenses 1,547 1,539 1,708 1,799 457

EHEHNE Operating profit 5,295 5,124 5,375 5,083 1,425

BERiE Ordinary profit 5,081 4,879 5,040 4,842 1,525

L HA Gl FI] 25 Profit 8,251 5,165 4,186 3,793 1,060

WEE Total assets 154,043 149,994 152,321 166,616 166,457

MEE Net assets 70,539 70,510 70,870 74,874 76,005

FTEIEHE Performance Indicators (iE#& Consolidated)

2021/3 2022/3 2023/3 2024/3  2025/3 1Q

e kD)) Business profit (million yen) 5,295 5,124 5,375 5,152 1,501
EHNMEENEEAFA) Business profit before depreciation and amortization (million yen) 7,565 8,855 9,194 9,128 2,486
SELESE LHRFIEEER (%) Gross profit ratio (%) 44.6 374 375 35.6 39.5
T EEEERNEE(%) Operating profit ratio (%) 34.5 28.8 28.5 26.3 29.9
T EEREREE(%) Ordinary profit ratio (%) 33.1 274 26.7 251 32.0
B EARLHAMAIZEE (ROE) (%) Rate of return on equity (ROE) (%) 12.3 7.3 5.9 5.2 =
WEESENEE(ROA) (%) Rate of return on total assets (ROA) (%) 36 34 3.6 32 -
BEEREREE (%) Ordinary profit to total assets ratio (%) 3.5 3.2 3.3 3.0 =
B EALLE (%) Equity ratio (%) 45.7 46.9 46.5 44.9 45.6

XERFB=EXFE+HRESTXHSEREEF

Business profit = Operating profit + Gain (Loss) on investments in investment partnerships, etc.

XROE=ZHAfF 4 + ((ATHARME E-ATHR T T+ SR EE-SPRT®R T8 ~2)
ROE = Profit= ((Net assets at preceding year end—Share acquisition rights at preceding year end+Net assets at current year end—Share acquisition rights
at current year end)=2)

KROA=FZEHN &+ (ATMRREE+LHRRERE) +2)

ROA = Business profit = ((Total assets at preceding year end + Total assets at current year end)=2)

BBNDIEIE Liabilities Indicators (3E#L Consolidated)

2021/3 2022/3 2023/3 2024/3  2025/3 1Q

RN (BEAA) Financial income and expense (million yen) A 180 A 238 A 229 A 276 25
FHFEEEAA) Interest—bearing debt (million yen) 66,645 64,859 67,156 75,529 74,704
BASIKEE (%) Interest-bearing debt dependence ratio (%) 43.3 43.2 441 453 449
AVBLRAR YD LUZ (f&)  Interest coverage ratio (times) 16.9 5.4 17.9 15.0 6.9

KEAKGFEE=FHNFAB-LEE Interest-bearing debt dependence ratio=Interest—bearing debt+Total assets
MAVELVAMINLYD LA =EE X vyl a-T7O0—=FILLY Interest coverage ratio=Operating cash flows+Interest paid

— PR T-Y$E4E Per Share Indicators (GE#E Consolidated)

2021/3 2022/3 2023/3 2024/3  2025/3 1Q

—HR LY L ERHIFZE (EPS) () Basic earnings per share (EPS)(yen) 158.8 102.3 84.7 715 21.7
— Rk Y-V 4E E (BPS) (M) Basic book value per share (BPS)(yen) 1,362.0 1,403.7 1,4455 1,528.7 1,551.8
Al E E &2 (PBR) (&) Price book-value ratio (PBR) (times) 1.09 1.07 0.83 1.07 1.08

ZFDDIEIE Other Indicators (E#F Consolidated)

2021/3 2022/3 2023/3 2024/3  2025/3 1Q

REREE(BEHM) Capital expenditure (million yen) 11,504 14,283 12,529 12,243 39
BMENE(EAA) Depreciation and amortization (million yen) 2,270 3,731 3,818 3,976 985
FHRELE (M) Dividends per share (yen) 310 36.0 36.0 37.0 X1 370
EE 1A (%) Dividend payout ratio (%) 19.5 35.2 425 478 X2 476
HEESHGER (N) Number of employees (persons) 46 51 53 60 60
BERESX M EEXTL (%) Cross—shareholdings to net assets ratio (%) 16.9 13.9 136 %3 166 X3 183

%1 F#8 Forecast
X2 EEMR - FRRLSEHFR) /1 HALYESHTNEEHFEA—X)

Dividends payout ratio = Dividends per share (full-year forecast) / Basic earnings per share (based on full-year forecast)
X3 BERAEKRL (REFMEEAFHOTIATHEESFERO OMEELEICHT HEE

Excluding equity investments in capital, etc. from investment securities.

_1_



24T Financial Performance (E#E Consolidated)

FLm BN / HEHETEERE
Net sales Business profit / Business profit before depreciation and amortization

u FEEF 2% Business profit
{EHNBTZE Z FILE Business profit before depreciation and amortization
BAH BHAH
(million yen) (million yen)

18,879 19,310
20,000 17815 10,000

ggss 9194 9,128

18,000 9,000
16,000 —12:333 8,000 7,565
14,000 - 7,000
10000 coo |2 si4 S SIS
8,000 - 4,000 -
6,000 - 4,769 3,000 - 2486
4,000 - 2,000 -
2,000 - 1,000 -
0 - : : : : 0 - :

2021/3 2022/3 2023/3 2024/3 2025/31Q 2021/3 2022/3 2023/3 2024/3 2025/3 1Q
LHAMEF AR/ — MR =Y BHARE AL REE/MEE
Profit/Basic earnings per share Total assets/Net assets

e 2 HRSH R 2 Profit

= ¥AEE Total assets  $li& FE Net asset
— Rk 212U L HAHEFI 28 Basic earnings per share otal assets = et assets

A BA[
E’\ROF?\ yen) (yen) (million yen)
9,000 200 180,000
’ 8,251 ! 166,616 166,457
8,000 - - 180 160,000 124043 149,994 152,321
7,000 - - 160 140,000 -
- 140
6,000 - 5,165 L 10 120,000 -~
5,000 - 100,000 -
4185 3703 100 870
4,000 - : | gp 80,000 - 510 !
3,000 - . \ | go 60,000 -
2,000 - W_ 40 40,000 -
1,000 - @, - 20 20,000 -
0 A T T T T E' 0 0 - T T T
2021/3  2022/3 2023/3 2024/3 2025/31Q 2021/3  2022/3 2023/3 2024/3 2025/3 1Q
ROE/ROA MEBEEOHR
Rate of return on equity/Rate of return on total assets Change of financial indicators
o A F) F B 1E Interest-bearing debt
wwoee Net FI| FE{E/EBITDAfEZE Net Interest-bearing Debt/EBITDA Ratio
o ROE ROA D/EL-># D/E Ratio
EM[ i
% 1100 million yen) (times)
14.0 123 800 747 12
12.0 /\ 700 666 L 10
10.0 600 1 .
. / \7.3 500 -
: 6.1
/ >3 5.2 400 - -6
6.0 :
4.0 3.6 3.4 3.6 3.2 300 - L 4
4.0 . 200 4
20 100 - r2
0.0 T T T T 1 O -1 - T - T - T ™ 0
2020/3  2021/3  2022/3  2023/3  2024/3 2021/3 2022/3  2023/3  2024/3 2025/31Q



Eft%fH3R Balance Sheets (iE#F Consolidated)

B HAM (million yen)

(BEDH) (Assets) 2021/3  2022/3  2023/3  2024/3 2025/3 1Q
I REBNEE I .Current assets
1RERVES 1.Cash and deposits 21,550 9,876 5312 8,668 7,692
25EHE 2.Accounts receivable—-trade 331 381 560 486 529
3Tt 3.0ther 720 2,002 829 230 526
REEEAS Total current assets 22,603 12,260 6,702 9,385 8,748
I lﬁiﬁfé I .Non—current assets
1AEEEE 1.Property, plant and equipment
M EMRUBEEY (1) Buildings and structures 31,144 59,926 58,918 56,970 56,114
(2) b (2) Land 52,424 52,058 52,660 52,660 52,660
(3)EFEEY (3) Buildings in trust 1,924 1,756 1,588 1,987 1,922
()55t (4) Land in trust 11,038 11,038 19,694 25,235 25,235
G)EEHREE (5) Construction in progress 19,990 80 100 17 18
(6) Z Dt (6) Other 242 298 310 281 263
EREEEESE Total property, plant and equipment 116,765 125,159 133,273 137,152 136,213
2R EE A E 2Intangible assets 125 126 109 107 100
IREZTOMDERE 3.Investments and other assets
(M EF ML (1) Investment securities 11,910 9,775 9,607 %1 17,382 %2 18,822
Q) HERWNRIIE (2) Leasehold and guarantee deposits 2,193 2,193 2,192 2,192 2,192
(3) Z Dt (3) Other 444 478 435 395 379
BREZTOMDEER Total investments and other assets 14,548 12,447 12,235 19,971 21,394
BEEE&EESE Total non—current assets 131,439 137,733 145,618 157,230 157,709
BES Total assets 154,043 149,994 152,321 166,616 166,457
(RRDE) (Liabilities) 2021/3  2022/3  2023/3  2024/3 2025/3 1Q
I REaE I .Current liabilities
1.E#E 1.Accounts payable—trade 3 0 0 - -
25EHE AR 2.Short-term borrowings 4,285 4,090 3,922 4,676 4,858
BIENEEFTENHE 3.Current portion of bonds payable - - - - 5,000
4 KIENTRE 4Income taxes payable 3,043 514 498 940 379
5. Z M1t 5.0ther 2,246 3,603 3,466 3,113 2,573
REIAESEt Total current liabilities 9,578 8,208 7,887 8,731 12,810
I.BE&aE I Non—current liabilities
14115 1.Bonds payable 45,000 45,000 45,000 50,000 45,000
2REIEAR 2.Long-term borrowings 17,359 15,769 18,234 20,853 19,846
IEHEYHS RIS S e oasenold and guarantee 7,867 7,866 7,776 8,451 8,630
4 BB ICIRDEE 4 Retirement benefit liability 63 67 65 Al 74
5. Z Mt 5.0ther 3,633 2,573 2,486 3,634 4,090
BEaES:t Total non—current liabilities 73,924 71,275 73,562 83,010 77,642
REAE Total liabilities 83,503 79,484 81,450 91,741 90,452
(P PE D ER) (Net assets) 2021/3  2022/3  2023/3  2024/3 2025/3 1Q
I BFEER I Shareholders’ equity
1.EXE 1.Share capital 9,827 9,827 9,827 9,827 9,827
2EXREIRE 2.Capital surplus 9,199 9,199 9,199 9,199 9,199
3FIREIRE 3.Retained earnings 50,938 51,728 52,436 54,459 54,590
4 HO%R 4 Treasury shares A 697 A 232 A 310 A 382 A 382
HEELRSE Total shareholders’ equity 69,268 70,523 71,153 73,104 73,235
II .Accumulated other comprehensive
I.Z0MOBIEFIEREEE income
1 ZOMA ML HELES L::;ﬂla,ittii:; difference on available—for-sale 5683 4399 4173 6,226 7225
2 LBl ELEE 2.Revaluation reserve for land A 4532 A 4532 A 4532 A 4532 A 4532
ZOMOEERSRESE i'lr']t:t.a'i‘aeccumulated other comprehensive 1151 A 132 A 358 1,693 2,693
038R F F94E I .Share acquisition rights 120 120 76 76 76
MEESE Total net assets 70,539 70,510 70,870 74,874 76,005
BEMEESE Total liabilities and net assets 154,043 149,994 152,321 166,616 166,457

MNITVATAHEEF4933FHAZET

Including 4,933 million yen in equity investments in capital, etc.

X2TUATAHEEF49495FAZET

Including 4,949 million yen in equity investments in capital, etc.



BERHEERUVEIEFIZEETEE Statements of Income and Comprehensive Income (GE#E Consolidated)

1. ?EEE‘[‘%:% Statements of Income (GE#& Consolidated)

B HAM (million yen)

2021/3 2022/3 2023/3 2024/3 |2024/3 1Q 2025/3 1Q
I%ES I .Net sales 15333 17,815 18879 19,310 4,962 4,769
I 55 I .Cost of sales 8491 11,151 11794 12427 3,152 2,887
o b FIEE Gross profit 6,842 6,664 7,084 6,883 1,810 1,882
MERFERV—BEERE I Selling, general and administrative expenses 1,547 1,639 1,708 1,799 411 457
BER S Operating profit 5,295 5,124 5375 5,083 1,399 1,425
IWR=E LIV E IV. Non—operating income
1 REFBRVESE 1Interest and dividend income 291 262 267 294 148 178
2?§i§$#fﬂﬁ€ﬁ§ﬁﬁﬁ 2. Gain on investments in investment partnerships - - - 69 - 76
37D 3.0ther 12 11 45 8 0 2
EENNEEE Total non—operating income 303 273 312 37 148 256
V.EEHNER V .Non-operating expenses
1.XHFE 1.Interest expenses 471 500 496 570 130 152
2. 7D 2.0ther 45 19 150 42 3 3
BENERA Total non-operating expenses 517 519 646 612 133 156
BENE Ordinary profit 5,081 4,879 5,040 4,842 1,415 1,525
VL4 R 7 25 VI.Extraordinary income
1.BEEEETHNE 1.Gain on sale of non—current assets 803 376 - - - =
2 1% & H T 55555 2.Gain on sale of investment securities 6,032 2,164 1,006 236 - =
37D 3.0ther 1 45 0 434 419 =
FERFl iR & & Total extraordinary income 6,837 2,586 1,006 671 419 =
VL4 R385 VILExtraordinary losses
1.BEE & ERINE 1.Loss on retirement of non—current assets 12 38 28 36 2 3
27D 2.0ther - 0 0 - - =
HAELEET Total extraordinary losses 12 39 28 36 2 3
e TR LA R Profit before income taxes 11,906 7,426 6,019 5,476 1,832 1,522
EATL ERBRUEER Income taxes-current 3,735 2,334 1,616 1,704 511 376
EANTREREE Income taxes-deferred A 81 A 72 216 A 21 44 85
L BR Sl F 2R Profit 8,251 5,165 4,186 3,793 1,276 1,060
BEMHEICRET 2 UHMFE  Profit attributable to owners of parent 8,251 5,165 4,186 3,793 1,276 1,060
2. AIEF|IEETEE  Statements of Comprehensive Income (GE## Consolidated)
B EH A (million yen)
2021/3 2022/3 2023/3 2024/3 12024/3 1Q 2025/3 1Q
L RS R 2R Profit 8,251 5,165 4,186 3,793 1,276 1,060
FDMEaEFIE Other comprehensive income A 160 A 1,284 A 225 2,052 1,316 999
AIEFIH Comprehensive income 8,091 3,880 3,960 5,846 2,593 2,060




EEIFARIIRT Status of Each Business Division (E#% Consolidated)

BA7:BHAM (million yen)
2021/3 2022/3 2023/3 2024/3 2025/3 1Q

TiHhiEMESEE Building lease business 15,317 17,815 18,879 19,310 4,769
FTIO4REILEE Office Building 3,761 4,286 4,476 4,448 1,097
BEREDIZHMSELBINEE Revenues from contracts with customers - 230 338 242 53
FDMDYREE K Other revenue - 4,056 4137 4,205 1,043
T—At A—E JLBE Datacenter Building 7,111 9,073 9,903 10,110 2,511
BAREDEZHMSELBINEE Revenues from contracts with customers - 4,050 4,781 4916 1,183
EZOLIVE- DS Other revenue - 5,022 5,121 5,193 1,328
IAURELEE WINS Building 3,458 3,473 3,498 3,519 834
BEAREDEZHMNSELBINEE Revenues from contracts with customers - 1,835 1,855 1,891 430
EZOLIVE- DS Other revenue - 1,637 1,642 1,628 404
EERR-MEEESSE Commercial Buildings, Logistics Warehouse, and Other Properties 985 982 1,001 1,231 326
BEREDIZHMSELBINEE Revenues from contracts with customers - 18 20 20 5
EZOLIVE- DS Other revenue - 964 980 1,211 320
ZFDtDEE Other business 16 - - - =
it Total 15,333 17,815 18,879 19,310 4,769

KEDMOURIEIZIF, [ —REEC T 2RHEE N ANTYEEERBENEEFNTEYET,

Other revenue includes leasing revenue calculated based on accounting standards related to leasing transactions.

BBFIBISE L
Sales by Business Division
BAH
(million yen) 19.310
20,000 18,879 9,31
17,815 0.0% ‘o
18,000 0.0% 5.3% 6.4%
5.5%
16,000 10333 18.5% . ZOMOER
6:4% 19.5% Other business
14,000 +—— BEER-IRBEEEE
22.6% Commercial Buildings, Logistics Warehouse, and Other Properties
12,000 +— YAUKE LR
WINS Building
10,000 +— | 52.5% 52.4% F—tUs—ELEE
8000 +—— 50.9% Datacenter Building
’ 46.4% B ATARENEE
6000 4+—— Office Building
’ 4,769
4,000 +— 6.8%§
2,000 - 6 o
0 T T T T
2021/3 2022/3 2023/3 2024/3 2025/3 1Q

EEEARHEDFMZEE Appraised Value of Investment and Rental Properties

B J5AM (million yen)
2020/3 2021/3 2022/3 2023/3 2024/3

HAK B Fair value 167,330 170,590 204,320 214,850 220,407
AR EM Book value 94,764 96,723 125065 133,183 137,015
aHIE Unrealized gain 72,565 73,866 79,254 81,666 83,391

H R B
Fair value

BAHA

(million yen)

220,407
214,850 4
220,000
’ 204,320

200,000

180,000 167,330 170,590 . 81,666 s

160,000 +— ! Unrealized gain

140,000 —_72,565 73,366 w HAK

120,000 +— Book value

100,000 +—

80,000 -

1 3 1 5

60,000 - 1 5

40,000 - 9 &l

20,000 -

0 - T T T T

2020/3 2021/3 2022/3 2023/3 2024/3



ZZEH Vacancy Rates

BfI:%
2021/3 2022/3 2023/3 2024/3 2025/3 1Q
Lt (HAR) Keihanshin Building (term—end) 0.19 0.31 1.46 1.87 1.47
LA T4 R (HIK) Keihanshin Building Office (term-end) 0.55 1.00 1.49 3.35 2.09
Kb X (EAK) Osaka business area (term—end) 3.91 5.22 5.11 477 4.23
HE#hX (HK) Tokyo business area (term—end) 542 6.37 6.41 547 5.15
e
Vacancy Rates
%
7.00
6.00 Keihanshin Building (term-end)
5.47
5.42 5.22 511 5.15 o HA TR (HR)
5.00 - 4.77 * Keihanshin Building Office (term-end)
3.91 o KRR ()
4.00 ] Osaka business area (term-end)
3.00 BRIR X (HAR)
. \‘m Tokyo business area (term-end)
2.00 -
1.00
0.00 ! =
2021/3 2022/3 2023/3 2024/3 2025/3 1Q B = REF)
eVt EETREmMTES Rentable Floor Space
BAr:m
M
2021/3 2022/3 2023/3 2024/3 2025/3 1Q  (Number of
properties)

8 75 B Kansai area

14,840

ﬁg]ﬁ% Commercial Buildings, Logistics Warehouse, and Other Properties

Sub-total 135,760 160,949 20
Tokyo Metropolitan area
 AT4RENL Office Buildng . 49647 49647 49647 49647 49647 4
"""" B - YT B Commorcial Buldngs, Logitios Warehouse, and Other Properties 19,286 19.286 19286 20613 20613 3
INET Sub-total 68,934 68,934 68,934 70,261 70,261 7
ZFDith Other area
R MR A ESE Commorcil Buildings, Logistics Warshouse, and Othor Proporties 34381 34381 34381 34381 34381 i|
INET Sub-total 34,381 34,381 34,381 34,381 34,381 1
&t Total 239,075 264,264 267,711 268,927 268,639 28
EETREEE
Rentable Floor Space
m
300,000 264264 267,711 268,927 268,639
239 075 ’ Z Dt Other area
250,000 ! 13.0% —12.8%—12.8 T )
14.4% FE yo Metropolitan area
200,000 +— —26.1% —25.8% —26.1% = BAPERE Kansaiarea
28.8%

150,000 +—
100,000
50,000
0 -

2021/3 2022/3 2023/3 2024/3 2025/3 1Q
—6—




#HX1E# Stock Information (202443 831 BIRLE as of March 31, 2024)

HADOKR KEEDOKR
Stock Data Major Shareholders
T R[RE - 443 5 3
z%‘ﬁﬁl BERR I Fa sk 80,000,0004% BEL B (T5) ﬁ*%l:l:ﬁl(%)
umber of shares 80.000.000 sh N Number of shares Shareholding
authorized to issue s shares ame owned (thousand) ratio (%)
o s SREMASH
?ﬂf *fif;a)'ﬁ‘*ﬁ 49,211,498%% GINSEN Co. Ltd. 6,440 13.2
m r r
issuod and outetanding  49:211,498 shares BAYRE—FSAMERBTHERM (EED) 4382 9.0
The Master Trust Bank of Japan, Ltd.(trust account) ’
INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS CAPACITY AS
TRUSTEE OF JAPAN-UP
#I;& 5 838% INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS CAPACITY AS 2'285 47
Number of shareholders 5'838 TRUSTEE OF JAPANTUR
' B =HEREBT 2133 44
Sumitomo Mitsui Banking Corporation ’ ’
s - _ a BASHEATA
ISR FUREEHMEIFT T51 LS KINDEN CORPORATION 1393 28
Stock listing The Prime Market of Tokyo Stock T e
Exchange BX AR I 1,376 2.8
KAJIMA CORPORATION ’
B =+ =8RIT
San ju San Bank, Ltd. 1,287 26
HASHBXRARNTERIT(EEEND) 1292 25
Custody Bank of Japan, Ltd.(trust account) ’ ’
HASHE+EERIT 891 18
The Hyakujushi Bank, Ltd. .
SSBTC CLIENT OMNIBUS ACCOUNT 888 18
SSBTC CLIENT OMNIBUS ACCOUNT :
HAHERE
Breakdown of Shareholders
2024/3 ﬂ 38.9% 28.2% 12% = EAZOM
i 0-6%  |ndividuals/Others
EA
2023/3 10.6% 22.0% 39.2% 26.1% 1.6% %Elff . #
0.5% Foreign investors
] ZFOMODEAN
2022/3 | 9.4% 20.3% 40.2% 28.9% 0.9%) 30, Other institutions
. 0
j ki
2021/3 Financial institutions
10.0% 19.9% 39.5% 27.8% 1.9%0.9%
P iESsi
T Securities companies
2020/3 | 10.4% 19.0% 38.3% 29.0% 16%1 79,  ETH=t
l l l l ! l l l l Treasury shares
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%



