2025 3AH SS1M4:HA

R R Ajp-f

HKASHANI—F

sEZFd— K 1 9997

202447A318H (K)



IESIAmE T E S

= t®  : 513.7(8M. BI4EL-0.9%EB 0L, BELLUNA

=EFZE ; 9.8, aiFELE-1. 7{EM LB,
el 0 16.8EM. aidELb-1.8{EM BT,
HHAFIZR : 9.915H. RiIFFLE-3.9{EM LR,

24/388 1Q 25/381 1Q

Ria BILFLE

clt
r
it

clt
r
S
=

E

ArscEHE
HERIER

(A, RERERFLR)
AR
S RAPEFI 2

|




2. I X MRIE .
e JONT(RFI. F=IR=TERD2TT X MHEYR BELLUNA

EEMNZ JO/T1-RT). CHERERERO2TIT XD MEE
DIV, F—ABh&E, SRREHE. 7L -HE. TOfl. T—IN-AEHD
61 X MV
T - RFIE, ERIORTIVBLICH T, BRSO SR, EREAT IS S 50
R, AIERBIER RO,
ALK RERRARI, (L RERELCH T, FARBEE RSN UL BECEDRIRE Bl — 75 T, INZS T
AR B EE A TR, SR,

- VIVIVES (F, RIS R ofhY, EmABA&IC AU/ \UEDIFTCE . B8 bISENI U EREICLDFARBAZ 2K
PIREEER DB YNGR O E (LM TR IEERDREZH D LN TET,

TIAY MRITE LB EEFERIZ B4 : 573
25/380 1Q
Y77 )V ealH
o741 Sk |7V
bl ot = 73.9 33.3 65.7 37.0 136.0 209.8 37.8 217.8 7.5 263.1 43.7 -3.0 513.7
BILELE (%) +11.5% -11.5% -2.5% -2.4% -4.8% +0.3% -5.2% -0.6% -10.3% -1.6% +0.3% +75.5% -0.9%

HEFz 7.6 0.5 0.3 1.4 2.2 9.8 -9.4 -2.8 -1.0 -13.3 134 -0.1 9.8
BIELE(18F) +53 409 -05 -11 -07 +45 -09 -56 -0.5 -7.0 -04 +1.1 -17

EERFBR 10.3% 1.5% 0.5% 3.8% 1.6% 4.7% -249% -1.3% -13.7% -5.0% 30.7% - 1.9%
BUFLE(pt) +6.8  +2.6 -0.8 -28 -04 +22 -36 -26 -74 -27 -1.0 - -0.3 )



3. o LEDERMID

BELLUNA
5o LS OEREX
BT ;{2
540 FA—H -4.3(8M0
I -0.218M
530
. 0.1 i
520 ' 2l 4y
14 09 g9
>10 BT +9.0/EM
SBINRTIL  +2.38H SHZES ), —F 22,1180
500 BERA +2.0/8M BANKANDED® -0.5/&M
-ABEFH -5.218M 11 +0.1/&M™
490
e
24/388 1Q JONF1- T-IR-RX kS E AR VA VAR F-2 ZDfth SAE%E 25/3H8 1Q
I EE 0 REAS  EE a1 B3



4. EXENBOIE R

BELLUNA
) ZROIEREE]
20 JIL - -0.8f8M AL 1R
18 “
0.9 HH0Y -y~ -5.0{&M
N ce TRV IESH -0.448M
14 5.3 : RYRNEEE (F£11) -0.218H
12 -1.1 oo
12 05— s, ,
EEIRA  +2.3(8F 72U~ -0.88H
6 ERAFL  +1.748 AREIT -0.3(8H
4 SEYRTIL +0.918H
. AEESEAD -0.918H
0
24/388 1Q JO/F1- 1t o AR R SRR LA Z Dt FT-AN- FEEEE 25/3H8 1Q
vl HEER HE E3pE E3pt:] gz



5. EiEE

ERIEE

MBENEEE Cld. ESRERUTEEHIRD .

EIIE F_C(i EE(L_EI:R

CNCHUEETE, SHFHEPEREAS (1EURRBEASD) 1

Enurz—7n. REAEAENRA L. BAEHED

TRENEE 1,299.6
IHERUTAE 358.4
SHFRRUTHE 105.7
RV G 261.0

A R R 14.9
BlE&E 1,707.3
BB AR 1,369.1
HZEE&RE 108.9
IEEZOMOERE 229.3

oy =15 3,006.9
=L 1,645.1
STHLFE R, B R UBT RIMER 166.2
DvEE 35.6
FHAfEAE 130.9
ERBEAS 985.6

TEERE 1,361.8
(B2 EALLE] [45.0%]

STOMOEE b\iﬁﬂb[lo

1,288.7
322.6
112.2
279.1

7.8
1,727.9
1,378.1

108.0
241.7
3,016.5
1,638.5
208.3
50.8
210.2
870.2
1,378.0
[45.4%]

-11.0
- 35.8
+6.5
+18.1
-7.1
+20.6
+9.0

- 0.9
+12.5
+9.6

- 6.6
+42.1
+15.2
+79.2
-115.5
+16.2
[+0.4P]

BT : {8H

BELILUNA



1 XE

BELLUNA
<KFENICEIDERSEIE>

ARERL, 2025F 3R HASE 1IUFHACRE I 31RO BRIELIZEDOTHD SFNFE
1T BIMEISS DR EZENIFR I 2L ZBHRNELIZED TESHDFR A, o, RERHT2024

F7A31BREOT —FEIVTHEREINTENET T AER(CERBHINTBRRPTRIE

(&, ERMERET ROSHLOHIFI THD, TOIEHROIEHENE. STRIEZFRALULX(FFIRITDE
DT FF5E. FERUCEEINDIILNHNET .

<IRICEEIIHHVEDEE>

KRASHARNI—F BFEREZE IRES
T362-8688 %R FEMEAR]4-2
TEL : 048-771-7753 FAX : 048-775-6063
E-mail : ir-belluna@belluna.co.jp



