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Please note that the figures and indicators contained in this document are disclosed for the purpose of promoting an appropriate understanding of the Company's operating results
and financial position, and that not all figures and indicators have been audited or reviewed by an auditing firm.
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Notes

- This data book is not reviewed by the independent auditor.
- Some of the figures in this data book is calculated using other rounded figures in the book, and the calculated figures do not necessarily match the figures completely in the other publicly available documents.
- The figures for FY2025/3E are earnings forecasts.

- Regarding the past figures, the Other items and Separate line items have not been reconciled for consistency with the items already disclosed in the statutory disclosure documents.
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£&FE{E1E Peformance Indicators

Bfr Unit

FY2020/3

FY2021/3

FY2022/3

FY2023/3

FY2024/3

FY2025/3E

EfESE EUNEE  Consolidated Revenue BHM Millions of yen 13,199 12,564 15,272 18, 709 23, 249 27,500
RATEREE  YoY % 2.7% -4. 8% 21. 6% 22. 5% 24.3% 18.3%
45 A2 FRIFEEIRZE Revenue by segment
Vertical HR BAMA Millions of yen 4,530 4,800 6,010 7,181 9, 580 11,100
RATEEBEE  YoY % 14.3% 6. 0% 25. 2% 19. 5% 33. 4% 15. 9%
5Lt % to Revenue % 34.3% 38.2% 39. 4% 38. 4% 41.2% 40. 4%
Living Tech B[ Millions of yen 2,520 3,391 4,051 4,819 5,155 6, 000
RATEREE  YoY % 8. 6% 34. 6% 19. 5% 19. 0% 7.0% 16. 4%
®5E L % to Revenue % 19.1% 27. 0% 26. 5% 25. 8% 22.2% 21. 8%
Life Service B7ZAMA Millions of yen 6, 150 4,372 5,212 6, 709 8,514 10, 400
RATEEBEE  YoY % —6. 4% -28.9% 19. 2% 28. 7% 26. 9% 22.2%
5Lt % to Revenue % 46. 6% 34. 8% 34.1% 35. 9% 36. 6% 37.8%
&AL IFRINEE  Recurring revenue &AM Millions of yen 8,518 8, 415 9,415 10, 981 13, 000
RATEREE  YoY % 29. 7% -1.2% 11.9% 16. 6% 18. 4%
®5E L % to Revenue % 64. 5% 67. 0% 61. 6% 58. 7% 55. 9%
EEAE (BX) RMENERMEANEHFIBIEA+EEEERIMNEBRVTMEE - BEOONARKESR
EBITDA BAM Millions of yen 4,619 3, 808 4, 265 5,334 6, 781 7,700 EBITDA=Operating Income (loss) + Depreciation and amortization + Impairment loss + Loss on
retirement of non-current assets and on revaluation - Gain on bargain purchase
RATEREE  YoY % 2.4% -17. 6% 12. 0% 25. 1% 27.1% 13. 6%
®5E L % to Revenue % 35. 0% 30. 3% 27.9% 28. 5% 29. 2% 28. 0%
EZF4E (38K) Operating income (loss) BHZAM Millions of yen 3, 806 -1, 062 3,314 4,180 5,394 6, 300
RATEEFEE  YoY % —6. 6% - - 26. 1% 29. 0% 16. 8%
»5ELEE % to Revenue % 28. 8% -8. 5% 21.7% 22. 3% 23.2% 22. 9%
FEIRTHIZE (J8K)  Income (loss) before income tax  &ZM Millions of yen 3,800 -1, 069 3,309 4,199 5,430 6, 300
RATEEEE  YoY % -6. 7% - - 26. 9% 29. 3% 16. 0%
»5E LK % to Revenue % 28. 8% -8. 5% 21.7% 22. 4% 23. 4% 22.9%
Bt OMAEICRET 5 LTI (BX)
Net income attributable to owners of the parent BAM Millions of yen 2,669 -1,964 2,262 2,930 3,800 4,300
company
RATERBE  YoY % -5.1% - - 29. 5% 29. 7% 13.2%
®5E L % to Revenue % 20. 2% -15. 6% 14. 8% 15. 7% 16. 3% 15. 6%
EoARmIR LT Y LRI (8%) () B Yen 24.02 ~18.05 20.92 27.85 36. 53 41.90
Earnings per share
RATERBE  YoY % -4. 8% - - 33. 1% 31.2% 14. 7%
EESE Total assets BHM Millions of yen 22, 406 20, 101 21, 604 30, 393 34,535
BEE5 Total liability BHAM Millions of yen 6,142 7,105 6,675 14, 320 15, 086
EAREE Total equity BHHM Millions of yen 16, 264 12,997 14,929 16,073 19, 449
BERUVIEEREY Cash and cash equivalents HAM Millions of yen 6, 631 7,420 8,588 9,953 13, 241
- . o REBAZAH., V—REHEEKR<,
HRFAM  Interest bearing debt B5F Millions of yen 1,053 2,169 2,132 5,229 3,554 Total amount of long-term and short-term loans. Excludes lease liabilities.
Y Sy by ) BHM Millions of yen 5,578 4,651 6, 456 4,724 9, 687
BettOmBEEICRET 550
Total equity attributable to owners of the parent &ZAM Millions of yen 16, 261 12,988 14,929 16,073 19, 449
company
HEtmEERBEESLE(SECEARLE)
Ratio of equity attributable to owners of the % 72. 6% 64. 6% 69. 1% 52. 9% 56. 3%
parent company to total assets (=equity ratio)
LAY RHMEEREES
Equity attributable to owners of the parent company M Yen 146. 33 120.12 138.07 154. 55 187.01
per share
DhAEE Goodwill BHHM Millions of yen 9,428 6, 655 6,934 9,911 10, 001
MER  Breakdown
1)y 37 REJOB BHM Millions of yen 1,756 1,756 1,756 1,756 1,756
B4 X Ties BHAM Millions of yen - - - 1,393 1,393
e e e 7IFR) BHM Millions of yen 088 988 088 088 988
T4y -5K (RyFUIv ) O
BrainLab (MatchinGood) S5H Hillions of yen 575 575 575 575 575
- e - . VoayvIFEERLET DY T+—LEE,
4 7H%HR— b Life Support BHAM Millions of yen 759 829 1,108 1,108 1,108 Renovation businesses (mainly RESHOP-NAVI)
TN TN : O _ TI73UF v A XL netZ b &ETHLEA T+ TEE,
AN=kF—"1)a—23> Partner Solution EZAF Millions of yen 749 49 749 782 Comparrison media businesses (mainly Franchise Hikaku. net)
T4 *ITRX-T4 TSD BAM Millions of yen - - - 668 668
7w FILT—I)LE Apple World BAMA Millions of yen 2,225 497 497 497 497
=37 F Sanko Ad BHAM Millions of yen 2,012 432 432 432 432
DNAXERER Goodwill to equity ratio £ X 0.6 0.5 0.5 0.6 0.5
rsh s - w o . —
EREEI-LDFvyLa - T0— &BM Millions of yen 2,144 2,567 3,847 5,706 6, 841
Cash flow from opearting activities
BAEEBCLSF vy o - TA— &M Millions of yen -1, 642 -1,746 -1,283 -4, 601 -961
Cash flow from investing activities
?ﬁ’ﬁ’“:*é*f"‘”?l noa— &M Millions of yen -1,160 -29 -1, 391 267 -2, 591
ash flow from financing activities
FCF (ZV—Fvv>aon—) - BEFHICLDIFvrya - JO—+REFHITLDTryia - TH— MARERC)
Free cash flow (excluding M&A investments) B7F Millions of yen 1,649 1.987 2,964 4,697 6,010 Cash flow from operating activities + Cash flow from investing activities (excluding M&A)
1B YFCF () —Fvwviaon—) M Yen 14 84 1838 97 41 4516 57 79 FCF (1) —F v v a70—) -HTEMKIK (BCHRIERE)

Free cash flow per share

FCF (Free Cash Flow) =+ Outstanding stocks (excluding treasury stocks)




HERIREEE BAPIRIEZE~DOHHER)

E{ER % &E%E Strategic investment &M Hundred Million yer 13.4 15.0 4 43.2 2.4 Total amount of investments such as M&As and aliances
w . o DPS (1% &= YEEE) x FTEKAK(BESHATRE)
B4 Total dividends B5F Millions of yen 333 324 378 416 676 DPS (Dividend Per Share) * Outstanding stocks (excluding treasury stocks)
DPS (1#f-Y#EXM%E) Dividends per share M Yen 3.0 3.0 3.5 4.0 6.5 1.5
w, o ) _ DPS (1#k&7f=YEHE) ~EPS (BEARMIBRE 2 Y JEAFIEE)
B4t Dividend payout ratio i 12.5% 16.7% 14. 4% 17.8% DPS (Dividend Per Share) = EPS (Earnings Per Share)
w - . DPS (1% &7 YEE L&) —#kfl (BHIKKE)
EexREY  Dividend yield b 1.1% 0. 7% 1.2% 0. 8% 1.0% DPS (Dividend Per Share) = Stock Price (closing price of each period)
BC#%XESEE Total amount of share buybacks BEAM Millions of yen 997 - - 1, 400 - 2, 800
e — ‘ _ (ReLiE+BCHEGE) — LRI
#ExiER Total payout ratio § 49.8% 16.7% 62. 0% 17.8% (Total amount of dividend and share buybacks) =+ net income
#&{fi (Stock Price) M Yen 264 432 301 482 622 BHAKREF R
s L] sl FEHOMEEICRET 2 LHFIE (BX) - HhFHTELKXYK (BOHXERR)
ngnff£ﬂisﬁ1zt;az_k)éh%ﬂ*ﬂiﬁ) M Yen 24.02 -18.05 20.92 27.85 36.53 Net income (loss) attributable to owners of the parent company = Average number of outstanding
gp stocks (excluding treasury stocks)
PER (HR{HIIRZEZE) & X 11.0 _ 14.4 17.3 17.0 R EPS (EAMI#RZ 12 Y HHAFZE)
Price-to-earnings ratio (P/E) i ’ ) ) ) Stock Price =+ EPS (Earnigns Per Share)
M3A') 2 —>, Return on M8A
s B EEBITDA + MRABLHIZE
M) #—> Annual Return on M&A % 34. 8% 24. 8% 28. 3% 28. 6% 32. 4% Annu;T EBITDA = M&A investment
= s (B3 LARE) SRETEBITDA +— MRAHLHIZE
251 #—> Accumulated Return on M8A % 128. 5% 137. 6% 166. 0% 189. 2% 172. 3% Acomulated EBITDA (after acquisition) = M8A investment
WHEEH FEHE - ZHHEZTEH. AMREZEOREHEZR,
Number of emnlovees 4 /person 465 594 576 802 837 Includes regular employees and contract employees and excludes temporary employees in the
pioy Temporary Staffing Business
BRI ERTRLIRENRKELET I T4 TEEHR
SEABEES Number of coporate clients (companies) #t/company 18,720 18, 968 20, 491 21,589 22,273 Number of active corporate clients (companies) that contributed to the Revenue in the last twelve
months (LTM)
BB LS Number of business offices posting
ads on the platform
. _ ) ) FY2023/3D#IEIZ—EBER Y & - F- F=DIEEFH,
Vertical HR W Fi/business office 51,764 59,006 65, 305 76,136 83,084 Figures for FY2023/3 have been corrected due to some errors.
Living Tech EZi/business office 19, 228 22,576 25,129 26, 457 28, 647
ROE REMMEERBEFS LHTIZEER) o _ FLELHRER < BREERER X PBLNALYD
Return on equity % 17.8% 13. 4% 16.2% 18.9% 21. 4% Ratio of net income * Total assets turnover * financial leverage
= P = i i 9 _ B OMEEICRET 2 LRI T LINE
T LEHMFIZE  Net income margin (loss) % 20. 2% 15. 6% 14.8% 15. 7% 16.3% Net income (loss) attributable to owners of the parent company <+ Revenue
N FENE - REE WEHRTY)
WAEENRE Total assets turnover Bl turnover 0.62 0.59 0.73 0.72 0.72 Revenue =+ Total assets (average at the beginning and end of the period)
wEE HEHRTY) -RSHOMEEOMEEICRET 25 WEHKXTFY)
B#L/SLw Y Financial leverage f& X 1.4 1.5 1.5 1.7 1.8 Total assets (average at the beginning and end of the period) <+ Total equity attributable to
owners of the parent company (average at the beginning and end of the period)
~ = 9 ~ LS LHREE x REERERE
ROA (#a&EEFIZE3) Return on assets % 12. 6% 9. 2% 10. 8% 11.3% 11. 7% Ratio of net income (loss) * Total assets turnover
BEIBRAMFABIR bxD+ O+E) + HEBEARIR b xE+ D+E)
M@(M§$ﬂﬁ$ﬂxh) . % 9. 6% 9. 5% 10.3% 8. 7% 9. 1% D: BRFEEEF. B HXEl#aEE
Weighted average cost of capital : : : : : Cost of debt after tax * D/(D+E) + Cost of Equity * E/(D+E)
D: Book value of debt, E: Market value of equity
% i 9 YR TY—L—b+B(ZVATA VR TUIT L)+ A X YR TLIT L
BERARIZ b (CE)  Cost of equity % 9. 6% 9. 5% 10.3% 10. 2% 9. 5% Risk free rate + B*(Equity risk premium) + Size risk premium
P = i i 9 _ NOPAT - FTEXR (HAEHARTY)
ROIC (R FHAFZEE) Return on invested capital * 16.2% 4. 5% 14.0% 15.1% 16. 9% NOPAT + Invested capital (average at the beginning and end of the period)
NOPAT (#5114 & % F4%) . _ EEAIEX (1-EHHmE) XEMHEEL30.62%¢& LTEH
Net operating profit after tax E7M Millions of yen 2,641 131 2,299 2,900 3,742 Operating income * (1 — tax rate) notes: it is calculated based on the tax rate of 30.62%
B : S AHNFAEBRRHOMBEEICRET 550
BTAA Invested capital B7F Millions of yen 17,314 15,751 17, 061 21,302 23,003 Interest bearing debt + Total equity attributable to owners of the parent company
. L B ROIC (R TEARFIZEE) - WACC (INEFHELRIR I)
EVARFL v I EVA spread % 6. 6% 13. 9% 3.7% 6. 4% 7.8% ROIC (Return on invested capital) — WACC (Weighted average cost of capital)
R . . AANFAB-BEHOMESRICRET 2ES
DEL 27 Debt equity ratio & X 0.06 0.21 0.14 0.33 0.18 Interest bearing debt = Total equity attributable to owners of the parent company
. . ) ) Ty bkFryia (Ry Ty R THEMOREEICRET 52ES
F v FDEL-> A Net debt equity ratio & X 0.34 0.36 0.43 0.29 0.50 Net cash (net debt) =+ Total equity attributable to owners of the parent company
FITEBRIE  Total number of outstanding stocks # stock 111, 700, 000 111, 700, 000 111, 700, 000 111, 700, 000 111, 700, 000
Btk Treasury stocks # stock 577,290 3,577,290 3,577,290 7,698, 090 7,698, 090
RTFARAL (BERIZER) Total number of # stook 111,122,710 108, 122,710 108, 122, 710 104, 001, 910 104, 001, 910

outstanding shares (excluding treasury stocks)




[IFRS] E{ERBURRESTEE Consolidated Statement of Financial Position

Bifii: H5M Unit: yen in millions FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2022/3 FY2023/3 FY2024/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

&E Assets
FRENEEE Current assets

IRENMIREREEY) Cash and cash equivalents 7,910 8,650 8,630 8,588 8,186 8,155 7,815 9,953 9,776 10,579 8,934 13,241 13,930 8,588 9,953 13,241
EEEENRUZOMODEE Trade and other receivables 1,833 1,901 1,694 1,950 2,011 2,363 2,401 3,378 3,223 3,640 3,210 4,341 4,511 1,950 3,378 4,341
ZOMOERERE Other current assets 1 0 10 11 243 125 82 44 11 12 26 23 20 11 44 1,273
ZOMOFREIEE Other financial assets 476 231 285 349 711 737 729 933 1,239 1,205 1,206 1,273 1,062 349 933 23
mBEESST Total current assets 10,219 10,783 10,619 10,897 11,152 11,380 11,026 14,308 14,248 15,436 13,376 18,879 19,523 10,897 14,308 18,879
IERENEEE Non-current assets 0 0 0
BIEIEERE Tangible fixed assets 93 98 92 86 88 89 115 142 142 159 154 154 222 86 142 154
{EFIEEE Right-of-use assets 823 745 677 787 730 641 573 1,408 1,310 1,216 1,142 1,009 1,243 787 1,408 1,009
DNA Goodwill 6,655 6,655 6,655 6,934 7,107 7,556 9,227 9,911 9,911 9,911 9,955 10,001 10,001 6,934 9,911 10,001
\AZEREE Intangible assets 1,334 1,447 1,530 1,600 1,713 1,836 2,004 2,419 2,434 2,456 2,466 2,441 2,498 1,600 2,419 2,441
ZOMOERERE Other financial assets 439 444 443 455 433 442 716 897 893 1,006 961 939 977 455 897 939
LRt S EE Deferred tax assets 807 817 785 843 960 980 1,019 1,307 1,366 1,310 1,217 1,108 1,034 843 1,307 1,108
ZOMDIERENEE Other non-current assets 1 1 1 3 3 5 4 3 6 10 10 3 7 3 3 3
JERBNERESST Total non-current assets 10,152 10,207 10,183 10,707 11,034 11,548 13,657 16,086 16,062 16,068 15,905 15,656 15,983 10,707 16,086 15,656
&ESET Total Assets 20,371 20,989 20,802 21,604 22,186 22,928 24,683 30,393 30,310 31,504 29,281 34,535 35,506 21,604 30,393 34,535

BERVEXR Total liabilities and equity
&f& Liabilities
JRENEME Current liabilities

fBEAE-5EH Short-term loans 637 637 637 637 2,040 2,057 2,632 3,051 2,296 2,140 2,071 2,255 2,689 637 3,051 2,255
EBEEHENRVUZOMOETS Trade and other payables 873 937 854 898 1,166 1,507 1,248 1,872 1,932 2,336 2,345 3,065 3,461 898 1,872 3,065
ZOfOERIEME Other financial liabilities 1,396 1,399 1,261 1,338 1,489 1,579 1,447 3,099 3,332 3,439 1,252 4,593 5,007 1,338 3,099 4,593
FINEAFTEHIE Income taxes payable 338 599 373 449 399 697 543 817 419 699 383 729 368 449 817 729
5|%5 Allowance 126 121 116 129 118 103 120 126 122 106 110 103 84 129 126 103
Y—-2&fE Lease liabilities 408 416 436 382 345 304 264 464 471 466 472 450 481 382 464 450
ZOMOFRENEE Other current liabilities 694 698 742 795 965 1,119 1,318 1,608 1,737 1,837 1,763 1,893 1,682 795 1,608 1,893
TENEESET Total current liabilities 4,473 4,807 4,419 4,627 6,522 7,366 7,572 11,037 10,309 11,023 8,396 13,087 13,771 4,627 11,037 13,087
IERENEME Non-current liabilities
fEAE-E8 Long-term loans 1,972 1,813 1,654 1,495 448 415 1,461 2,178 2,486 2,118 1,663 1,299 1,802 1,495 2,178 1,299
5|%5% Allowance 157 156 156 149 154 156 164 184 184 180 165 163 193 149 184 163
Y-2&fE Lease liabilities 401 312 227 383 361 310 274 900 801 712 631 519 704 383 900 519
ZOMOIETRENEME Other non-current liabilities 36 39 33 20 19 22 24 20 21 20 21 18 19 20 20 18
RIERE BB Deferred tax liabilities 11 3 2 0 0 1 0 0 0 0 0 0 0 0 0 0
JiREBESST Non-current liabilities 2,578 2,324 2,071 2,047 983 903 1,922 3,283 3,493 3,031 2,479 1,999 2,718 2,047 3,283 1,999
&{&H&5t Total Liabilities 7,051 7,130 6,490 6,675 7,504 8,269 9,494 14,320 13,801 14,054 10,875 15,086 16,489 6,675 14,320 15,086
BX equity
&AL Common stock 2,552 2,552 2,552 2,552 2,552 125 125 125 125 125 125 125 125 2,552 125 125
BAFIRE Capital surplus 2,540 2,542 2,542 2,542 2,542 4,969 4,969 4,969 4,969 4,969 4,969 4,969 4,957 2,542 4,969 4,969
FIZSFRS Retained earnings 9,614 10,155 10,607 11,224 11,540 12,216 12,884 13,776 14,207 15,154 16,135 17,159 17,497 11,224 13,776 17,159
B Treasury shares (1,399) (1,399) (1,399) (1,399) (1,967) (2,673) (2,801) (2,801) (2,801) (2,801) (2,801) (2,801) (3,551) (1,399) (2,801) (2,801)
ZOMOEARDIERES Other components of equity 4 9 10 10 14 22 12 4 9 3 (22) (4) (11) 10 4 (4)
BttOPmBEBE(LRE I 2150 A5t Total equity attributalbe to owners of the parent company 13,311 13,859 14,312 14,929 14,682 14,659 15,189 16,073 16,509 17,450 18,406 19,449 19,017 14,929 16,073 19,449
JEZHLIF Non-controlling interests 10 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BAA5 Total equity 13,320 13,859 14,312 14,929 14,682 14,659 15,189 16,073 16,509 17,450 18,406 19,449 19,017 14,929 16,073 19,449

BERUVEAXRSE Total Liabilities and Equity 20,371 20,989 20,802 21,604 22,186 22,928 24,683 30,393 30,310 31,504 29,281 34,535 35,506 21,604 30,393 34,535




[IFRS] iEfEiELRETHEF Consolidated Statement of Income

Bi{ii: H§73M Unit: yen in millions FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2022/3 FY2023/3 FY2024/3
2Q 3Q 2Q 3Q 2Q 3Q 1Q

55.LUN#EE Revenue 3,823 3,770 3,632 4,047 4,105 4,319 4,695 5,590 5,460 5,744 5,717 6,329 6,173 15,272 18,709 23,249
YoY growth (%) 36.2% 36.2% 11.2% 8.7% 7.4% 14.5% 29.3% 38.1% 33.0% 33.0% 21.8% 13.2% 13.1% 21.6% 22.5% 24.3%
Vertical HR 1,640 1,499 1,433 1,438 1,572 1,510 1,894 2,205 2,358 2,299 2,285 2,637 2,658 6,010 7,181 9,579
YoY growth (%) 68.9% 54.7% -0.3% 1.1% -4.1% 0.8% 32.1% 53.4% 50.0% 52.2% 20.6% 19.6% 12.7% 25.2% 19.5% 33.4%

18858€ Monthly fee model 650 699 728 750 730 794 836 878 874 934 984 1,003 984 2,827 3,238 3,794
ERERE Pay-for-performance (=hire) model 693 513 421 419 568 460 781 1,036 1,189 1,086 1,024 1,362 1,400 2,046 2,846 4,661
Znfth Others 297 287 284 268 274 256 277 292 296 279 277 272 274 1,137 1,098 1,124
Living Tech 934 993 937 1,187 1,001 1,139 1,191 1,487 1,161 1,246 1,281 1,467 1,318 4,051 4,819 5,153
YoY growth (%) 19.7% 27.3% 16.2% 15.8% 7.2% 14.6% 27.2% 25.3% 15.9% 9.4% 7.5% -1.3% 13.5% 19.4% 19.0% 6.9%
1%L\ Real estate 540 609 566 719 520 622 723 936 660 737 792 897 771 2,435 2,801 3,084
1JJA—/x Renovation 287 292 269 314 337 430 377 400 383 415 382 395 370 1,162 1,544 1,576
IX)+— Energy 107 92 101 154 145 87 91 151 117 94 107 175 176 454 474 493

Life Service 1,249 1,278 1,262 1,422 1,531 1,669 1,610 1,898 1,941 2,199 2,151 2,224 2,198 5,211 6,709 8,517
YoY growth (%) 18.4% 25.5% 23.4% 11.4% 22.6% 30.6% 27.6% 33.5% 26.8% 31.7% 33.6% 17.2% 13.2% 19.2% 28.7% 27.0%

# Ml Cost of goods sold (598) (625) (617) (653) (686) (703) (842) (928) (928) (1,000) (972) (1,026)|  (1,053) (2,493) (3,158) (3,926)
ARSESE(Ef) Personnel-related Expenses (443) (458) (441) (455) (454) (482) (620) (671) (652) (672) (619) (671) (663) (1,798) (2,227) (2,614)
ZOMEA(EAM) Others (155) (167) (175) (198) (231) (221) (222) (257) (275) (328) (353) (355) (391) (696) (931) (1,311)

55 L#FI#E Gross profit 3,224 3,145 3,016 3,394 3,419 3,616 3,853 4,662 4,532 4,744 4,744 5,303 5,120 12,779 15,550 19,323
HFZE Gross profit margin (%) 84.3% 83.4% 83.0% 83.9% 83.3% 83.7% 82.1% 83.4% 83.0% 82.6% 83.0% 83.8% 82.9% 83.7% 83.1% 83.1%

RFEENRU—AREIRE SGRA (2,308) (2,395) (2,372) (2,458) (2,456) (2,687) (2,895) (3,243) (3,336) (3,436) (3,403) (3,750) (3,691) (9,533) (11,282) (13,925)
AFEEE(BRE) Personnel-related Expenses (838) (803) (819) (838) (889) (973) (1,114) (1,232) (1,314) (1,334) (1,405) (1,458) (1,492) (3,298) (4,208) (5,511)
RESEE+IREEER Ads + Promotion Expenses (1,024) (1,160) (1,100) (1,150) (1,125) (1,244) (1,237) (1,406) (1,366) (1,459) (1,348) (1,52 (1,477 (4,434) (5,013) (5,699)
ZOfth Others (446) (432) (453) (470) (441) (469) (544) (605) (656) (643) (650) (767) (722) (1,801) (2,061) (2,716)

TOMDYREE Other revenue 15 20 14 25 10 10 11 23 14 15 9 29 27 74 54 67

ZOMOBEFA Other expense 0 0 (1) 4) (1) (5) (8) (129) (7) (12) (4) (47) (5) (5) (143) (70)

EZFl#: Operating income (loss) 931 769 656 958 972 934 961 1,313 1,203 1,311 1,347 1,534 1,452 3,314 4,180 5,394
EZHZEK Operating income margin (%) 24.4% 20.4% 18.1% 23.7% 23.7% 21.6% 20.5% 23.5% 22.0% 22.8% 23.6% 24.2% 23.5% 21.7% 22.3% 23.2%

£RIUNZ Financial revenue 0 0 0 0 0 0 0 31 11 14 (24) 53 0 1 32 53

£BEA Financial expense 2) ) 2) (1) 2) (2) (13) 6 4) (3) 7) 1 (8) (6) (10) (13)

AL LBIRERL (AEK) Share of profit of investments accounted for using the equity 0 0 0 0 0 0 0 3) 3) (1) 0 (1) (1) 0 3) (4)

HislaiZ4iAFIEE Income (loss) before income taxes 929 768 655 957 971 933 948 1,348 1,207 1,321 1,316 1,587 1,444 3,309 4,199 5,430
FIZRZE Margin (%) 24.3% 20.4% 18.0% 23.6% 23.6% 21.6% 20.2% 24.1% 22.1% 23.0% 23.0% 25.1% 23.4% 21.7% 22.4% 23.4%

SEAFTSHER Income tax expenses (271) (225) (203) (345) (276) (256) (280) (456) (359) (374) (334) (563) (430) (1,043) (1,269) (1,631)

LHFIEE Net income (loss) 659 543 452 612 694 676 667 892 847 947 981 1,024 1,014 2,266 2,930 3,800
FZEE Margin (%) 17.2% 14.4% 12.4% 15.1% 16.9% 15.7% 14.2% 16.0% 15.5% 16.5% 17.2% 16.2% 16.4% 14.8% 15.7% 16.3%
LHEAFIZSOIRE Net income (loss) attributable to:

FEtOFFBEE Owners of the parent company 657 541 452 612 694 676 667 892 847 947 981 1,024 1,014 2,262 2,930 3,800
JEXZACHFS Non-controlling interests 2 2 0 0 0 0 0 0 0 0 0 0 0 4 0 0




[IFRS] iEfEFvry>1-J0—-5tEHE Consolidated Statement of Cash Flow
BifiI: %A Unit: million yen

FY2022/3 FY2023/3 FY2024/3
2Q 3Q 2Q 3Q 3Q

FY2022/3 FY2023/3 FY2024/3

BHEBICLSFry>1-J0— Cash flows from operating activities

Bi5IFIHHAFIZE Income (loss) before income taxes 929 768 655 957 971 933 948 1,348 1,207 1,321 1,316 1,587 1,444 3,309 4,199 5,430
IRMTEENE R UMEZDIE Depreciation and amortization 220 231 242 237 232 242 252 299 302 317 324 332 334 930 1,025 1,274
BOONAFEEL Gain on bargain purchase 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
JkIE1EK Impairment loss 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
SRR R UERIER Financial revenue and expenses 2 1 1 1 1 1 12 (37) (7) (11) 31 (54) 7 6 (22) (40)
HRIVIRENEE R Stock compensation expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ZOMMDOYNEE Other revenue 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
TOMOER Other expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ERBHERVEOMOEEDRKLEE (38h0) Decrease (increase) in trade and other receivables 178 (100) 200 (245) 2 (177) 169 (561) 155 (392) 424 (1,119) (3) 32 (567) (931)
AIEEOIERKEE (180) Decrease (increase) in advance payments to suppliers 0 0 0 0 0 0 0 (559) 143 (51) 129 (118) 178 0 (559) 103
EEEBRUZOMOEFEOEMEE (K2 Increase (decrease) in trade and other payables 28 67 (83) 44 244 309 (318) 309 55 408 9 717 389 56 543 1,190
AIZEOIERKE () Increase (decrease) in advances received 0 0 0 0 0 0 0 208 92 92 (152) (65) (156) 0 208 (32)
FEDEDIBRKEE (%4*) Increase (decrease) in deposits 0 0 0 0 0 0 0 1,720 230 92 (2,195) 3,332 393 0 1,720 1,458
FADREEEDIEHEE Increase (decrease) in guarantee deposits 18 15 9 9 12 15 (2) (13) 2 15 12 (29) 0 51 11 0
ARFEIEEES | KB DIEKEE Increase (decrease) in sales promotion expenses 0 0 0 5 0 0 0 3 0 0 0 0 0 5 3 0
KIHEREDIEMEE Increase (decrease) in accrued consumption taxes 212 3 34 0 (39) (32) (34) 55 (14) (34) 56 14 (39) 250 (50) 22
ZOMs Others 61 21 (196) 144 (83) (30) (160) 299 0 21 (57) 264 (60) 31 26 229
/Mgt Subtotal 1,648 1,006 862 1,153 1,340 1,261 866 3,070 2,166 1,777 (103) 4,863 2,487 4,670 6,536 8,704
FIBRUBLHEOZEEE Interest and dividend received 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1 1
FIBOXIEE Interest paid 2) ) 2) 1) ) ) (3) (4) (4) 3) (3) 3) (5) (6) (10) (13)
SEAFEBEORIAE Income taxes paid (380) 5 (400) (299) (429) 1) (461) (37)|  (1,220) 1) (619) (12) (702) (1,073) (927) (1,851)
SENFSREDENEE Income taxes return 1 258 0 (2) 2 105 (1) 0 0 0 0 0 3 256 106 0
EHEEHCLBFrY>1-J0— Cash flows from operating activities 1,268 1,267 461 851 911 1,364 402 3,030 943 1,773 (724) 4,849 1,783 3,847 5,706 6,841
ERBICLS3FrY>1-TJO— Cash flows from investing activities
EHRFESDIALVRUICEBUXA  Proceeds from withdrawal of time deposits 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ERETEEOIVEICE3EHE Purchase of tangible fixes assets (3) (17) (8) (8) (11) (13) (9) (55) (11) (33) (8) (24) (83) (36) (88) (76)
BREBEESENDTENCELSUNA Proceeds from sales of tangible fixed assets 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
W BEEOIVEICEBZY Purchase of intangible assets (187) (225) (202) (204) (230) (247) (232) (226) (181) (196) (203) (210) (236) (817) (935) (790)
EBMEFOEYS(CESZE Purchase of investment securities 0 0 0 0 0 0 0 0 0 0 0 0 (169) 0 0 0
EBMEEZFOTEENCELBUNA  Proceeds from the sale of investment securities 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
& - RIEEOEANICELSZH Payment due to leasehold and guarantee deposits 0 0 0 (23) 0 0 0 (15) 0 0 0 0 0 (23) (15) 0
B -RAFROEIURICEBUNA  Proceeds from leasehold and guarantee deposits 2 0 0 2 24 0 3 2 30 1 0 111 22 5 28 143
BEREEBOEITICELSZE Payment due to assets retirement obligations 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
SEROEFEOEUSICLDZH Purchase of money held in trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BIERDEFEOILREICELBUNA Proceeds from cancellation of money held in trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FETREMUEINTUVSIREOEUS(CEL S Acquisition of investments accounted for by the equity method 0 0 0 0 0 0 (54) 0 0 0 0 0 0 0 (54) 0
BEIEOHBEIOEB 2> FRHRTNOEMSICLSINA  Proceeds from purchase of shares of subsidiaries resulting in change in scope of consolidation 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BEREOHFEIOEB 2> FRMRINOES(CLSZE Purchase of shares of subsidiaries resulting in change in scope of consolidation 0 0 0 0 (164) (271)  (1,508) (1,650) 0 0 0 (61) 0 0 (3,592) (61)
BEEF(CLBZH Payment for transfer of business 0 0 0 (400) 0 0 0 0 0 0 (20) (50) 0 (400) 0 (70)
SHIEEOMIIEMEE Net increase (decrease) in short-term loans receivable 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ZOMs Others (3) (6) (11) 9 (1) 5 29 23 15 (85) (9) (28) (1) (11) 56 (108)
REEHIC&BFryY1-J0— Cash flows from investing activities (191)  (248) (221)  (623) (383)  (527) (1,771) (1,921) (147)  (313) (239)  (262) (466) (1,283)  (4,601) (961)
MAEEEICLS3FrY>1-JO— Cash flows from financing activities
U-ZBEEDRF Repayment of lease liabilities (105) (105) (106) (107) (103) (103) (109) (99) (121) (127) (126) (126) (128) (423) (414) (500)
GHME A SOHEIERE (WLH&E) Net increase (decrease) in short-term borrowings 0 0 0 0 500 0 (1) 0 0 0 0 300 0 0 500 300
RAABANICELBUNA Proceeds from long-term borrowings 0 0 0 0 0 0 1,700 1,774 900 0 0 0 1,300 0 3,474 900
EHMEASOEECLSZE Repayment of long-term borrowings (159) (159) (159) (159) (159) (168) (545) (637)| (1,348) (523) (525) (479) (364) (637) (1,510) (2,875)
R TFHIMEDITMEICLBUNA  Proceeds from exercise of share acquisition rights 0 0 0 0 0 0 0 0 0 0 0 0 223 0 0 0
R FHIMEDITREICL IR ORITICEBUXA  Proceeds from issuance of shares by exercising stock acquisition rights 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FEFITEMAOZIAEE Payment of new shares issue expenses 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FETFHIMEDFEATICEBUNA  Proceeds from issuance of stock acquisition rights 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Fi£0AEE Dividends paid (321) 3) 0 0 (373) (5) 0 0 (413) (3) 0 0 (671) (324) (378) (416)
BEISHROEUEICEZZ M Purchase of treasury stocks 0 0 0 0 (568) (707) (128) 0 0 0 0 0 (998) 0 (1,403) 0
HOHRREUSOHOTE TR DIERKEE (380) Decrease (increase) in deposits for purchase of treasury shares 0 0 0 0 (232) 107 125 0 0 0 0 0 0 0 0 0
ZOMs Others 0 (7) 0 0 0 1) 0 0 0 0 0 0 0 (7) (1) 0
IAESEBc&3Fry>1-J0— Cash flows from financing activities (585)  (275) (265)  (266) (935) (878) 1,042 1,038 (981) _ (653) (651)  (306) (639) (1,391) 267 (2,591)
RERVIRERSENORABLENCLZ7E Effects of exchange rate changes on cash and cash equivalents 3) (4) 5 (4) 5 9 (13) (8) 8 (5) (30) 27 11 (5) (7) 0
RERVIREREYOIERKEE Increase (decrease) in cash and cash equivalents 489 1,230 1,209 1,168 (402) (433) (773) 1,365 (177) 626 (1,019) 3,288 688 1,168 1,365 3,288
HEAVIRERASEYOIEY S Cash and cash equivalents at the beginning of the period 7,420 7,420 7,420 7,420 8,588 8,588 8,588 8,588 9,953 9,953 9,953 9,953 13,241 7,420 8,588 9,953
RERVRESEEWOHAEKIEE Cash and cash equivalents at the end of the period 7,910 8,650 8,630 8,588 8,186 8,155 7,815 9,953 9,776 10,579 8,934 13,241 | 13,930 8,588 9,953 13,241
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