2024FE

QlESRETHARIAREIRER
(FY2024/Q1)

20248H9H (Aug 9, 2024)

ERETRRARE

AERNCEBR SN TV 2 ERERB LEOMRICET 28R E. SHAPREAFLTVIERRVEGENTH D YT 2 —EORIRICEOVLTS
D, ZOEREEHMLE L THRTZBED LD TEHY FHA, $/o. EEOEFEFIRALERICL YRS K ELRZARMELHY £7,
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#83& (Summary)
2024 EQ1R5T auEREALEE: (FY2024/Q1 cum vs. FY2023/Q1 cum)

o R J(CHWTEFEBEME LR EATRICLDIERBEL ROz L. BRI CHSVWTIIRIFREATIERZET L
LTWES AT ET7 T SHUCDNT, HEEREETOTISRXEFFEOLR > s, BB -REY. BF
BB - MEEMRIE D [CEWTHBIBRER DT EICKD. FIFERALET 3FIR EBITBR LD, MFIZ(E26.2(8
AERDFELRE,

® In Smelting segment, profits improved due to rising metal prices and weaker JPY/USD exchange rate. In Mineral
Resource segment, Rasp Mine and Abra Mine, which posted losses in the same period of the previous year, posted
slight profits or zero for the current period. In addition, Environment & Recycling segment, and Electronic
Components & Advanced Materials segment also saw a increase in profits. As a result, all three profits increased
compared to the same period of the previous year, and net profit was 2.62 billion yen.

® 2024FEBMFEEMB(CDVTIE. BEBATENKREXRDIRE. HDHETARIDFECI.
® We would like to announce our consolidated projection for FY2024, once our restructuring plan is prepared.

BAfi] : {8
unit : 100 million yen

HIHA = (80)
FY2023/Q1 FY2024/Q1 diff (actual)

L%I:IJL;J:W

Revenues

IEFEE SRS

A17.7 35.4 53.1
Operating profits
\En:tnRM I
G A27.9 33.1 61.0
EBT before extraordinary
\Ell:tll I
EfEA L A28.4 26.2 54.5
EAT

TOHO ZINC CO., LTD. 3



2024FEQ1R5T RIFRIEALEE (FY2024/Q1 cum vs. FY2023/Q1 cum)

1. INSZD4R5 (Profits and Losses)
(1) d#ERe (Metal price and F/X)
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2024FEQ1R5T RIFRIEALEE (FY2024/Q1 cum vs. FY2023/Q1 cum)

1. INSZD4K5R (Profits and Losses)
(2) BTHALLER (TR - &£E£) (Comparison for market and production)

diff (actual) diff (%)

#h Zn(US $ /t) 2,540 2,833
# Pb(US $ /t) 2,118 2,166 48 2
R R Ag(US $ /toz) 24.2 28.9 4.7 19
Metal price and F/X M/ $
PY/US$ 137.4 155.9 18.5 13
K$/ZES
US$/AS 0.685 0.657 A0.028 A4
NS (TFL)
: Zn finished goods (thousand t) e LB it =
HFLEIA> ~
FERREES SES(TFL)
Smelting Pb finished goods (thousand t) L6 g2 o0 &8
production TSR
Ag fnished goods (t) &l 53 2 D
RIS (Ft)
- . Ore throughput (thousand t) o8 105 &7 =
BREIA K
CBH# SR (1-38)  EEAFEIR4EES(TFdmt)
Mineral Resource Zn concentrates (thousand dmt) A 752 & =
CBH-Rasp(Jan.-Mar.) SR (Fdmt)
SNFESLAEEEE(Tdm
Pb concentrates (thousand dmt) 4 e 10 &
SETIAS |~ * ARETALIR S (L) 54 _ A54 A100
CBH#775(1-38) Ore throughput (thousand t)
Mineral Resource * e =
SNFESLAEEEE(Tdmt)
CBH-Abra(lan.-Mar.) oy oo 2.2 - A22 A100

Pb concentrates (thousand dmt)

* CBH#FFDHEHE (40%)
40% equity method

TOHO ZINC CO., LTD.



2024FE Q12T RIFRHALLE (FY2024/Q1 cum vs. FY2023/Q1 cum)

1. INZDIRE (Profits and Losses)
(3) BTHALLE(YNSZ) (Comparison for P/L) H4 ;{8

unit : 100 million yen

= (R
313 349

55L& Revenues 36
E 2528 Operating profits A17.7 35.4 53.1
AG.1 28.9 35.0
TEEESHE R
A10.4 9.6 20.0
8% Smelting FIFO effects
st gB3n  Zn-related A4 4 5.2 9.6
TCandothers & py_rejated 8.7 14.1 5.4
B - U1 o)L
Environment & Recycling e aels 3.4
BERE A24.5 AQ.2 24.3
ey (L3 FISHUIEE (40%IA) 204 0.0 0.4
extraordinary - Mineral Abra mine equity method(40%) ' ' '
Resource
Tt
- A15.0 AQ.2 14.8
ETEBM - HEEAAR
Electric Components & Materials o3 LS 0
Z At Others 1.7 0.7 A1.0
sE1%&%A Reconciliation A1.6 A2.7 A1.0
£t Total A27.9 33.1 61.0
FHFIZE EAT A28.4 26.2 54.5
EBITDA A7.7 42.3 50.0

TOHO ZINC CO., LTD.



(FY2024/Q1 cum vs. FY2023/Q1 cum)

75
X

FRIRALLE

Al

_I_
(Profits and Losses)

(3) BUHALEER (UNSZ) (Comparison for P/L)

2024FEQ1R

1. ISZDIR

5t

N
/

!

B

xr
=
[}

B
unit : 100 million yen

BAEREFBREREIACR)

EIPEE

Domestic profits +37
A

26

A6

Overseas profits +24
AL
9

40
30

20

20

10

A10

A0

A0
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2024¢ Q12:t mIERIEALLER (FY2024/Q1 cum vs. FY2023/Q1 cum)

BAFEODIRR (Financial Position)
(1) EEER (BEDER) (Balance Sheet - Assets)

TENEEE

Current assets

BEEEE
PP&E, investments and
others

B &5t Total assets

TOHO ZINC CO., LTD.

& -FAE Cash and cash equivalents
ZHUFHZ - elE Receivables
JZIXEVERE Inventories
Z DAt Others
it Total current assets
BEEESE PP&E
ANCBH*#1Ef% CBH-related
(E$BHFR) (A$million)
\BIZEITEEEE Mining rights and other intangibles
ANCBH#1Ef% CBH-related
(E $BHFR) (A$million)
FEZOM Investments and others
MAbra¥fs3EHE Abra equity method
(E$BHFR) (A$million)

5T Total fixed assets

163
387
40
725
310
13
(14)
13
12
(12)
37

(0)
360
1,084

unit : 100 million yen

202438k =& 2024F68K EfE
End of Mar/2024 End of Jun/2024

182
417
66
790
306
13
(13)
13
12
(12)
28

(0)
347
1,136

B : {8H

=(XHR)

diff (actual)
A10

19

30

26

65

A4

Al

(A1)

(0)
A9
AQ

(A0)

Al13

52



2024¢ Q12:t mIERIEALLER (FY2024/Q1 cum vs. FY2023/Q1 cum)

BRI (Financial Position)
(2) BEMEE (BE-MEEDEP) (Balance Sheet - Liabilities and Equity)

BT : fBH
unit : 100 million yen

202438k EiE | 2024FE68K =& =(E48)
End of Mar/2024 End of Jun/2024 diff (actual)

XILNFH - EH#E Payables

BHFEE Total debts 758 756 A2

o CpP 0 0 0
_i{ tﬁadl)licfbilities FEHAfEAE Short-term 507 515 8
REMEAE Long-term 251 241 A10

ZDAftEE Others 230 246 16

5t Total liabilities 1,057 1,103 45

¥REEAX Total shareholders' equity A84 A58 26

&A% Capital 146 146 0

FLEEDED BEAXFIRE B2l Capital surplus 98 98 0
Net assets FIZEFIRE Retained earnings A329 A303 26
Z DA IEFIZRRETRE AOCI * 111 92 A20

5t Total net assets 27 34 7

BfE-M&EE A5t Total liabilities and net assets 1,084 1,136 52

* D5, IHEFEELES  86/EH
Including, Revaluation reserve for land : 86(100 million yen)

TOHO ZINC CO., LTD. 9



2024FE Q1 Rt BIEEEEALLE. (FY2024/Q1 cum vs. FY2023/Q1 cum)

2. DI (Financial Position)
(3) EEIFEIEEZEDZAL (Key indicators for financial health and strength)

HUHH u:l:'mﬁ
FY2023/Q1 FY2024/Q1 result

HE&ARLEXR
(0) (0]
Total shareholders' equity/TA 32.2% 3.0% el
D/EL = Avs Aws =:5]
Debt Equity ratio(times) 1.5 'fD 22.4 'f':' '“"ﬂ/’ J’
D/EBITDAL =>4 Avd Avd
Debt to EBITDA ratio(times) A24.115 4.5 15 RAET
ROIC ({&TFEARIR) A4.1% 12.5% RBIET
ROE (K12 &AFIR) A23.0% 344.5% =Y
fFIZ/55 B EAT/revenues A9.1% 7.5% BT
75 _F=/#2 8 Revenues/TA(turnover) 0.9 [Ol#x 1.3 [Ol#x BT
EFE/BHC &K TA/Total net assets(times) 3.0 18 36.6 15 5 increased

TOHO ZINC CO., LTD. 10



2024FEQ1RET AIERAALLE. (FY2024/Q1 cum vs. FY2023/Q1 cum)

2. BAFEIRRE (Financial Position)
(4) Frwv>a - JO—DHEFE (Cash flow) O
80 unit : 100 million yen

o ™ EH5EF) Operating m #&&5EF) Investing m BA¥5E®) Financing
60
40
20
fw FY2023 szoh
Comparison
e
0 EBT before extraordinary A28 33
TBUEERNE 10 7
Depreciation
TISHEDE 9 0
A20 - Abra Mine equity method
EE R EARIER 1 A 19
Working capital
ftg‘f A2l A26
A40 A SO o)
Operating CF
A60
AIEA =HR
FY2023/Q1 FY2024/Q1 OREFEIU—-CF
+5(A64) A10(AB6) (Free CF)

TOHO ZINC CO., LTD. 11



2024FEQ1RET AIERAALLE. (FY2024/Q1 cum vs. FY2023/Q1 cum)

&Rt A> hDIXR (Mineral Resource segment) .
AR
unit : 100 m|II|on yen

CBH#tEXFIZE CBH op. profits A8.8 A2.3
SXJEil Rasp Mine A6.5 0.4 6.9
Fatteoftt Other CBH op.profits A2.3 A2.7 AQ0.4
CBH#SMDEZFIZE  Other op.profits A6.3 2.5 8.8
EFIMEZE  Other profits A9.4 AQ0.4 9.0
77 S (40%402
:\bjrajl\/?ir:wujztiii r(nethjgé(ZOO/o) 494 0.0 9.4
#LUEZ  Mining AG6.5 0.0 6.5
£tz 7Dttt Funding and others A29 0.0 2.9
Tftt Others 0.0 AQ.4 AQ.5
BIRSEGHI#= Mining SEG P/L A24.5 AQ.2 24.3

ST : HFEBFEDNE(CKDIIBIMEE=IE EFIHRRIE (C K DIRMEENE SRR (C LD ED,
Rasp Mine : Due to increased concentrate production volume as a result of improved recoveries and
reduced depreciation expenses due to impairment losses in FY2023.

® CBHHLUSNDEZEFIZ | REHAITNARSE

® Other op. profits : Due to the impact of the accounting period reconciliations and others.

® VIS : BIEADBRTUBIE(C KD . HEAFR D EIREIER DOt L &ITIADT,

® Abra Mine : Due to the recognition of impairment of Abra share in FY2023, loss on equity method
investment were NOT recorded in FY2024/Q1.

TOHO ZINC CO., LTD.



FEBFSEETE(CDULT (Current progress of Our restructuring plan)

1. ¥ (Progress of plan)
(1)

2023FFRE(CBVWTCERTEY DiLLZE (BN TRESZEDOYU X CSEEBEKRZT LU EICKDMBEEEX
IBICEBIELERUZ, Koo SHZEDELEUVIMIEERREASEREHR CENMBESNET. MWDBIIRRT. &
BREEOOECNSBBEZNESCDIFNRHE CTH D IMEEFIROIMREEELRN S, XT—T/RILY —DEKRNS
EEVWCREITDIRANGEEBEEZRELTNDEISTHDFET,

Our financial strength of FY2023 weakened significantly due mainly to restructuring cost incurred by overseas operation.
Coupled with severe changes of environment surrounding our businesses, we have been working on the robust
restructuring plan with support from professional advisors.

FEBLEHE(IBFATESI EREIREATORIEZIT O THEDEIN. UTHERELTY,

Reviewing our restructuring plan is underway. Below are major progresses.

- BFEXRBL (Withdraw from upstream Mining Business)
- BERERRHALZBIE LTI > 57/ \—FILDFTRAEZN ZifiE. 775 (EREZNCH DT T RIEFORILERF(CEATD
L= 6/28(CHEE. SREE H?J)khd:%ﬁh.ﬁr B CRBIRIEFZRD XTI .
Contracted sales agreement of mining business such as Endeavor Mining. Payment contract between related parties
about Abra completion guarantee was signed on June 28. Continue to reach for swift decision of Abra Mining business
direction.

. BIFEEFBEL (Reviewing Zinc Smelting Business)
~ BOX MREIREERERECDVNTIE, 5IEREFEDOED HZTOR-XATREURFH
Review and verification of every option and direction of our Zinc Smelting Business is underway.

+ $85% (Enhancement of profitability in Lead Smelting Business)
- AEEDERCDVTIEZRICEHR. BEREDCOHEZTHIONRIEZFY >z kT
Operating efficiency and productivity of lead smelting have been improved to our target level. Continue to
improve/ keep the level.

TOHO ZINC CO., LTD. 13



FEBFSEETE(CDULT (Current progress of Our restructuring plan)

1. ¥ (Progress of plan)
(2)

o EFRUHAO)LEE (Increasing production of Zinc Oxide in Environment & Recycling Business)
- G EOEEZ EIF AN ]REGET R MR, FITZIRUB A OILEEE U TCSFECRUFILA AN —
YA O)LESRAZRIAFE
Verification and testing to improve productivity of Zinc Oxide is underway. Launch of new recycling business in LIB
is planned in FY2024.

o REIRFEEBOBIBE (Re-Build enhanced financial position)
- AR SORIEN/R IR MEIEZEERTP. X SEEDEZS U JWEIZ . 2/ V> XK=
SANSHIETE
Adopted cost reduction program such as head office relocation. Implementation of new business monitoring system
and governance structure is planned to start from August this year.

FEBLETBOERRIHET DIRE, 2024FEERFR/TFRESDBECARSETCVELEEFETIDOT., JHEEHOX
FERBEAWNE LU LITE T,

Once our restructuring plan is prepared, we would like to announce it together with our FY2024 business plan.

TOHO ZINC CO., LTD. 14



FEBFSEETE(CDULT (Current progress of Our restructuring plan)

2. BF(2024/5/138415) (Outline of plan announced on 2024/5/13)
(1)

1. HtH'EH#E & (Goal of New Toho Zinc)

ZAL(CHEE T DL - BHtIEZH U, SHOFEFER— NI UAZ [EREMHR] [HRER] [RIBREMICORAM
N1 KU [BERCFEDOSNDHEFEN] OB SBEREL. FHULWEHER(CAITTEE, MR .

Re-set corporate culture and mindset to navigate Toho Zinc through challenging time and to pursue New Toho Zinc growth strategy, re-define

Toho Zinc business domains in terms of “Circular economy”, “Carbon neutral”, “Environmental technologies” and “Customer focused product
development”.

2. FEEEOEEL (Re-Build Core Business )

EOX MRBEEBE £330 TOBEIMBIRER (L, IMEMDBATND YA DIVERLERDS|IE LIF(CKBINZRE(CEES
9 SBROFEDEDHZEONR—ATRET., X, EFREEG. BHOMBENDOBRAN ST D& F# U <. REHEL
DEALNTERNR E(C KD RHAICEFRR T 5,

In Zinc smelting business, we continue to increase the ratio of low cost secondary raw material to improve the profitability, however, we will
consider every option and direction of our zinc smelting business. In Mineral resources business, we will withdraw from the upstream mining
business and divest our mining assets as quickly as practical.

3. FTUWEFIHEIRDAIF LR DIEREE EREEZE (New core business & Growth business)

IRAKNIREENR— ST A UADBEIRZIT/AV. FUWERMEIROIFE LT, BRS> 7 by T THDIFEE (VB OILENL

K| E EIFICKDEEEMR CIREORIEMEINGRL) « BN 77 by T OSXOEMITAOILEE (BFYXMZERET

DEACEINDAEMNZERM L) NOMDIEREZECNMR. BR MY TS T 7OMEMREE (BRFEX) CTiEihK - FIRRMES

NHIFF SN DEFEMBEN SRDRESECH LT, BREEFRZERN(CS T MU, BREBEMECH EZBHET.

[New core business segment]

1. “Lead smelting business” (Top share in Japan) : Enhancement profitability through (a) production expansion by increasing secondary raw
material ratio and (b) improvement of by-products recovery such as silver (“Circular economy” +"”Environmental technologies”)

2. “Environment & Recycling business” (Top class share in Japan) : Increasing production of Zinc Oxide from electric furnace dust (“Circular
economy”+"Environmental technologies”)

[Growth business segment]

3. “Advanced materials (High-purity Iron) business (Top share in global market)” & “Electronic components business” : Expand sales in the
growing markets (“Carbon neutral”+“Customer focused product development”)

TOHO ZINC CO., LTD. 15



FEBFSEETE(CDULT (Current progress of Our restructuring plan)

2. BF(2024/5/138415) (Outline of plan announced on 2024/5/13)
(2)

4. EEMREEBOBEEE (Re-Build enhanced financial position)

FUWRIBHINEHER T DHIC, MENZIR MR, HENESEM. REEREETHNICIDINEEHNE. FERIEOE
{BICXTIS URIREIRR E IRz 0] fE & 9 DRMATIOBEERME & )\ > AEFID@EZITR D, HET. BE/RIMBEEENDRH
miEZBEL. EAEEEDOEABIRETT D,

Re-build effective decision making process, business monitoring system and governance structure, cost reduction program, asset sale that

support New Toho Zinc business execution. Also, consider recapitalization for re-forming new Toho Zinc with higher profitability business
platform and enhanced financial position.

TOHO ZINC CO., LTD. 16



