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97.8% 97.8% 98.0% 98.7%

* 2024123 8iK%U2025F6 BHAO 1M DT EOET SI(CHIF DR BUBEE.
2024F6 AL OB DDA HEOD B ZITNR VS EEREUHIEBEHEIL TLET.
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Nippon Building Fund

RREIRAME DEEFR(LS.0%ICE T SERERBIEFT5UEHEA
O SERESIAMR DATATNR (FHIFEER - FIYZEER)

(F/19) (%)
25,000 10.00
8.57% 22,901 A 2:43% 23,014M
(!03.6-8) (’08.8) (12.6) (!20.7)
v 9.00
22,500
8.00
20,034M
('24.7)
7.00
20,000
6.00
17,500 5.00
17,526/
('04.10) 4.00
15,000 16,207M
('13.12) 3.00
A
2.49% 2.00
12,300 - ('07.11)
HOEEER (i) A 1.00
— I ZE R (F5E) (1!.24302/%
10,000 0.00
'02.1'03.1'04.1'05.1'06.1'07.1'08.1'09.1'10.1'11.1'12.1'13.1'14.1'15.1'16.1'17.1'18.1'19.1'20.1'21.1'22.1'23.1'24.1
IR, SRR TR AR (W) =SB0 —InSEEERATLIER
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Nippon Building Fund

2025 DFHH .‘f”(atiﬁbu‘g“%ﬁ 2024 BF D (3B E T LDIKAL
® SEFR23EXARUEAT AL I+ SHHAEHERS

5m) (LHFR) 2024858238 MZREILHOT —INSErEER SRR
300
(%78)
250
mEYE (1986~2023
216 1_£$1L]1c()35 A *) D4 982 /4
] GEFEIEA—2)
200 (REFREE<—A)
175 179
154 [ ]
150 — 141
125 ] 125
121 119 117 119
] — _ - 109 ] _
\ —. 97
100 72 91 ~ 86 gs 87 — 85 83 | 86
_ [ ] 65 58 69 61 61 | 60
48
50 [}
0

'00 '01 '02 '03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 '27 '28

* KIURA T4 LI (S BFFEREEL0,000m MU EOATIAENERLET

26



5-2 EEZOAA =l NBF

Nippon Building Fund

® A4 REIVERS | £ERDIHERS

(=M
25,000

20,000

15,000

10,000

5,000

FHE wTHA

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

(HiFf) BATRBERFTFIOT IS EEERRHIER

® 54 LATYT7 AT ORI EDNDFI -7 20

4.0 %

3.5 %

3.0 %

2.5%

2.0 %

1.5%

'12.12 '13.6 '13.12 '14.6 '14.12 '15.6 '15.12 '16.6 '16.12 '17.6 '17.12 '18.6 '18.12 '19.6 '19.12 '20.6 '20.12 '21.6 '21.12 '22.6 '22.12 '23.6 '23.12 '24.6

*1 TSALTUTATAR ; FAVERALON. AFBHIR(CHI 5SS, FEAREH20,0000F1 . ESEFIES00LFLL F = OB TV 225 B VR
2 FIBIDRSFI— (NCFR—2) : BARBIERRA NS REDOB B TA—AET 54 M - &l ORIEDE ST (P BARRBERFRPIOT - INSEEERRAIF
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FHEEANNRUVEEERSHTOEDEM)
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T o1 [—

NBFIXEL T D& -

® EEA=37F1I\DER-Shl

® HV—2I74FIARIV—LID—IDETE
(18&I517V7)
* DBIJU—EITAIIRIIZIDEM L

* CASBEESRAEICHITDS. AXIEB+35>7

* BELSEREEICHITB5DE, 402 XI(I3DE

Signatory of:
Principles for ) Tcm
Responsible
... Investment DISCLOSURE INSIGHT ACTION
BEHSERA CDPSURZEN OIS A
® GRESB:ifizH{S
w w
A Y
‘ : ’
i =
o N Y A
GRESB R E S B
LI 2 2 2023 ¢ Disclosure 2023
GRESBYZ LI AT A M GRESBRI/REHiil Al
[4 Stars]

TASK FORCE on
CLIMATE-RELATED

FINANCIAL
DISCLOSURES

SURBBEBATSIBIRBIRIRI A2
® JU-YENT1IIRRIDYS

DBJ Green Building 523

RIS, ERM =3 7T14IT A ADER - -Shzi7oTV\ET

NBF

Nippon Building Fund

SCIENCE

| BASED
TARGETS

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

* Kk Kk k 4

SBTRE (RIZICEICEEMNRAZBFHEIRER)

DBJ Green Building

CASBEE 585F (F22E-REhEE)

* Kk Kk

11

£ s3>0 1
“,uamm%
¢

CASBEE S5v9 34
& TRE 2023 S

Q\O\'\"wl’)v\cy KE}JE
AS5>7 16
(2024F6 AKKR)
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o2 Sl NBF

@ BEMNRHABHLE
HEESERRIAGEEHRIR (GHG) ORE. FEMHIHIIERICES

GHGHEHZE (#82) (Scope 1+2+ 3) 20504FTIC 90% HIi# (202 15FE#ELL)
GHGHFHE (#82) (Scope 1+2) 2030 FTIC 42% HlliFk (202158 %#ELE) SBT®BE =745-LEE
JiE[=] 20214 20224 2023 (=] 20214F 20224F 2023

GHGHIHZ (#82) (Scope 1+2+3) (tco | 147,900 | 151,484 124,487 GHGHIE=Z (#82) (Scope 1+2) (tco | 27,370 20,476 | 16,178

HEHEHIRR (B¥EFLL) - A2.4% | 15.8% HEHEHIRE (B¥EELL) - 25.2% | 40.9%
(t-CO2) (t-CO2)
160,000 147,900 151,484
30,000 27,370
124,487
130,000 25,000
100,000 20,000 16,178 2%l
v
2 B B B S
70,000 15,,\874
10,000 (t-CO2) T
40,000 5,000
90%HI;
——— e e S A
10.000 ik 0
’ 14,790
790 20214 20224 20234
20214 20224 20234 (-CO2) T
(B#E5)
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KPI
b=t Bz
COMFHEFREAT 2030FEFTIC 46% HIF (2013FE#EL)
ES
=[S 20134 20214 20224 20234
COMHEHE (t-CO2) @ IHMLATRIERRAT 191,606 150,079 | 157,713 | 134,270
COHFHEEEAT (kg-CO2/mi) 91.7 61.8 61.2 52.1
[FREEATHIRS (BEELELL) - 32.6% 33.3% 43.2%
(kg-CO2/m)
91.7
90.0
60.0 52.1  46%Hli
_____________ \ A
Bk
49.5
kg-CO2/mEIF
30.0
0.0
20134 20214 20224 20234
(BLtecE)
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I%i%/ CTA—T R

® KfER=E

IR

2030FFTOEIR

NBF

Nippon Building Fund

® JU—-YENT (VRS
KPI
BiE

bizlin

IK(EFA=FEEE{T 5%#lliE (201965 %E) I)—ENT 1) RS 100%
X e BRigE
S iil
% BRI | e o
IE]= 20194 | 20214 | 20224 | 20234
* % kK 4 9.8%
KeMERE (Fr) 1,752 | 1,360 | 1,478 | 1,549 .
DBJ Green Building 525E * k& 11 12.7%
FKIEFAREEA (m/m 0.69 0.51 0.53 0.57 _
fERSREA (m/m) INEt 15 22.6%
MR (B - .59 .59 .39 e
REATHIRERE (BRAEFL) 26.5% | 23.5% | 17.3% CASBEE — 1256 s 1 4.0%
S 34 63.7%
@ EFEEIIHEHE CASBEE — R&hiE A 16 8.6%
KPI INet 50 72.3%
Ei= 2030&FFTCOEE ot 66 98.8%
EEMIA IR 65%
=i ® JV-2T7AF O ARERTR
] 20214 20224 20234 _
FREVHBIEHE(t) 9,462 9,888 9,282 =
R N " 10,0008/5H 23.0008A
YA 62.6% 63.7% 62.1% D=2 TP AS S AHE A BLE /4 (20'23&5?1%?)
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GRS =15 (Environment) AQEWDFEA

| 818 (Environment)

RIR)JA - ASHEADHEDFHHA

NBF

Nippon Building Fund

GHGHEHE%2050FF TIC90%HIIK I 2%y MEOBZEZ

HIEL. SBTEREZEUSUELE
JU-2BHPARBE/(RIVE

B, LEDU(BE. RIFMEEOB VIO AE. RIFEEOSVRBOBAREZMEHICATOTVET

SBTERE (v OBKR) ZHUS ® JU-EHOBARR

NBFT(&. GHGHFHEDHIRBZRICOWT, BHCREFEHD2030FFTO_7I—LBEERE

2024FE6 AR A TRE 1T FITIME GIEEMEE N IS0 -V BEHEENEH
([CHNZ. $TTIC20505 £ TICGHGEEHE (Scope 1 +2+3) #90%LL LHIR (2021
FEE) 923y N OBREREL. SBTREZEUSLELI.
N @ LED{L (545535 OHERR
Bz Heer Bz IROGHG il
HIRE R
_ A\Y XY (o]
iy B N=1 20304 Scope 1+2 42%HiR 100% LEDﬂ:D '\ ~ J j
20214 ot
yhNEOEE w0 80% --
Xy MOBR 20504  Scope 1+2+3 (90%L_EHI) - - 76% b -
68%

SCIENCE m
BASED oy
TARGETS

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

42%

20%

0%

22/12 23/6 23/12 ’24/6 ’24/12 25/6 ’25/12 ’26/6
SEA3HR SBAAHA 5EASHA SEA6HR SRATHR SBASHR S549HA 35503

*1 SBT(Science Based Targets)&(d. CDP, Ei#E/O—/0UL-3>/0 b, WRI(HEFR &R, WWF(HH R EMREER) (Lo T20 155 (LRI ENEERRMN R R E 12> 774 TH [ Science Based Targets initiativel
[CEDRFEEIND RIFHRMUE DV eGHGHILEHIRBZTY .
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M 1= (Social) -#H/\+>X (Governance) NOEWDFEA NBF

| #£& (Social)
— HSEIOAOTE (BRI OS1I MOIgE)

RS

| -
ERERMEY 5 T —1 G TR
#HRIFEIOSIIN WAERRIOIIN
— T M SERDFEY

FONNG

gy = | —

FE=HELT>) REER (LANS>IVF) YZ1-7ITH

— HERBEE

BABOERRFZENC. FEETHVGID
"8 BARBIEERV] " (LS
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HNF>AX (Governance)

— BFMORVEEICLIFHIEE

BEIRHEEDONE(CHIO TR, REEFORIEERCESSRIBBHIGZALVRVCLZRTRLL, B
FItE. BETEREZEIX URERICURMEZREL. MKEEADRKCE IERFICTHES
NARETHRRORBEZE CEANTLET,

p— . BELOHRBERT
e, iz BTIPH e
ABESRECRT B SEEEEAHHED
P Bl R RS AR ARV BN SERABITIECE  100%
> (1) FEISLT. AMSEENOWITEECBETHZE  (13E/13E)
HBFLEEDTY
SEEROBEPIZREL TOAHE RS R R R IBAL)
—— A BNSHITREOEEOBTEERNCESLT | 100%
=E (1) VRRCCEREIE LT, AMEEEAOESEEICE  (13E/130)
ETHBHILLEOTT.,
L5t BEOBPIRL TN RRE BT
— W BF AV RHIDSHTEBORIEOMTEZENC  100%
=Ex (%) ESBSU TUVRIRK TR IEL T ANIREEA DRSS (13E/13E)
BECBETHZEHMLIEEDTT,
AMEOBPIR TONBEERECRFANE |
—— Ik —F TEVB NS HT1E B OB OBATE BN CES O e 10m)
=E (Bi) BUTVRICERIIEUT, AGEE A DB /

BB ChaLHIILLEOTY, H20235F3AME

(B%) KB

BPIEe R
= B2 G BE ex mmew Do g | e | ROHEE
E8 R AER Y2FHEUT
WITIRE mal 22— O O O O O O
EE®E M IEE O O O O HiEt
EEGE M HT @ O O O AREET
EE&E W —F O O O O RENEREL
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YA 555 N EAT10% (SEEEA-2) T ek NBF

O T EFTFHMEAI10% (EEmEBER-2R)

1. =HABERAST

2.
3. HASHBIIVFIIAT M-~ —X
4,
5.
6.
7.
8.
9. AXIZAYTNIOS-RXTv) Akt

10.

T b

Y- —Tikatt

HRSHEIRED YR—ILFT 2T

7V e RISt

TIOESRIRIRIN ST

BRI Tt

VIN OIS

SHERERKASHT

aamrt

FE=HEIT1>J 2341

N B F KiIEEIL

LEFA-ZNID— 54

N B FZMH—7>70>b 19

YIRS - NEI 29

N B F 575497 14

N B F&@/I150— 1%+

N B FEiMFrFLloo>k

N B F¥&—-7>I00b

UN-2574M-SQUARE

(2024465308 )
EEEE SEEERRECIHDD
(m) EEHE0EIE
531,077 44.8%
74,306 6.3%
27,574 2.3%
21,121 1.8%
16,423 1.4%
14,676 1.2%
13,871 1.2%
12,588 1.1%
12,468 1.1%
11,952 1.0%

*1 ROZHABERCRIEEMIOVTEIRREEANZHABERICEEL. ZHABERREMBACINZIZELTVEY,
(BL. —BPOSEMMHIBI2EEEMREET. )
KSEEANZHABEWNSZEIZERL. BEADNSZHABEMNZEI JIEERNS —ERNEOEEREIEIRULEDLRDET,

*2  EAEQ. GEFSI-MEER. [FEEN D HAEBRUEEI- 2R (CEEERRIMNDLEL. YTU-IBREOTT POEBTERLTVEY.
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® 7> hERE

(202446 A308KR)

TOM 9.4%

2E - EEEE 2.0% ‘

TOMMERLZE 2.0% \
#RITEE 2.5%

TOMET 2.6%

Y-EXZE 24.1%

INFEEE 3.7%

TN
R 5.4% 1,564+t

1RIREE 7.0% ‘ BR - BE%E
13.2%
HFE% 8.6% -
ESes

FEpEs 9.7%
9.6%
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%ﬁ%qﬂlbtbk/‘ﬁ— kTt

o MRBIFELLR (Buismiz—2)

(20244 6A30HK M)
tth 5 &P AR
1,863/&EM
(12.7%)
(16904%)
RRELDEPTHER RR23EX

600/E2M 1Jk2,204/5H
(4.1%) (83.2%)
(7901%) (45914)

1Jk4,6671=M
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74 EERLS NBF
2023F 1288 2024F6HEAR
(3845H8K) (5846HAZK)

12.4%
53.8% 55.2%
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23.44 23.5#
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B 10T
B 106FB20FUT
B 2058
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7\7ri>*j— (SHRBEI L —T) OEE (1/3) SATHA= NBF

S

Nippon Building Fund

O =HAHEIN-TELOREETI

(20244E6A30HI5=)
© SHARBETAY—U—ALLER
(EHER—2)
NBF :: =
B
BAELI7FY MEEEA =
MLEY 4
44 .8%

AR
SE20%) 93> T—LI 2%

JFEELF(>5  NBFALLBEIL
(20224FEy#g) (2021-22-234FHUS) (2021 €EH1S)

(20064F:81%) (20184F:EiE)

o S HIHSEADHERS

4,002{8M

BHAAHARIORIT— ABTS(I -  BER=H

- B NBFEUAMS=T  Gskel 1,117(88  9,547{8F
(2022-23-244FE48) (20204FHYS) %ﬁ%ﬁé&%ﬁé‘? (z‘glzgégg) (20174F38)
BRSO 7EIN
SH EHDRREN LD =HABERE
— iR AR SHARBIE - SHABENERTET7> R SOHIS
MITSUI FUDOSAN — _ ,
=HAEEO I TCLDEE
SAEBHSOEE
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VLl o — (=HAEEITI-T) OFR (2/3) U-3>45

© HAPITRENR BT REMIR O HERS
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100
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96
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92
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99.5 99.5 994 99,4
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=]
W

NBF

Nippon Building Fund

(Ari)

=== NEFORITESFEE (2F) 1 (£2)
— = BE L Y-yhOBFREYIRESE (ERFUAnE) 2 ()
mmmmm NBFOHIFREETEEMEIE (H#)

h 121.6 1197

109.8 1094 . 1084 108.4 109.1 108 108.2 110.6

w o d 4 6N

123.7

121.9

120.2

119.4

120.9

° I
2

'16.12 '17.6 '"17.12 '18.6 '18.12 '19.6 '19.

*1 ZBARREREEBEN-ZTINEFUFEE
*2 BRAFFBEETHIURBE (ZREEWOT I LOEEERSHER)
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Zfri‘/b‘— (SHFBEI ) —T) OEM (3/3) TONFAIZTA NBF

Nippon Building Fund

® BERENIT7YRIRIAY MENBFATAAYRIAY MINBFOMEHEU TNBFEZSZATVWEY
NBFAJA AR LI A b - R

N\ " i O BIFT T heDMERUL -3
Q BARELI7> ME&EA NBFEBOPMAttEL T, BEETF> NOUL —S 3 # 1B
OB GEE LT MNIZ1Zr -3 2R3 EIC DB VFREIRZZEIR

O =HABEIN-TDJINDZFEKIEREH
=HABEIIN-TOEREE D)\ U%EH
FEYRIEZIAY D 2’ONFAIRIAVR NBFEYMETIHBUBIR EE%ETUNBFJ 5> RatEL

(AMEZE3) (PMZEE) . _

@ RERMITAUNUDH D TEDREIT
NBFMO{EX 9 2EBR(CE DL T. NBFME—{RERDERE DA %
BisUENIRE. LCCTEERET

N 3 Q > 7|' A '?/‘ >
N BHELTZY KIATAY R NBEAZ 1A+ ~h
| (NBFM) (NBFOM) ' TEE (capex+{EfEE) DR
(ERA)
(AE . 44%) (AE . 90%) 12,000 10 514
4 zofth LED mEIEES
10,000
8,142
SHARBEO A JI)\VE go00 |27 o ¢ euo
BARCER I I . 6,308 6,184 5976 5981 5,959
6,000 4630 B OOE e = =
SHEDDRREDALD 4,000
&:#IE’]E 2,000
MITSUI FUDOSAN
0
(202468308 S) '20.12 ‘216 2112 ‘22,6 22,12 '23.6 '23.12 ‘246 '24.12 256
NEETN BE30RR FRA0FA SB41RR HR4208 FR4A3FA SB44K8 SE45HR SB46HR H4A7HR FH48H
(XA >R T )

(¥ (718
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7-6 BEINGEstA NBF

Nippon Building Fund

o LTV - RIIEEZFILER DS o RMBFHFREDTIIBRTFFHROHS
) ()
100 7
6
% b 0h 5 ©-08 57 5.70
91.7 G 0ls L. oS 4 | 2 ot 556 ' 523  5.30
88.4
80 3
RABIE AL 59—k : 80%MU L 5
70 .
0
e0 '20.12 216 2112 2206 22,12 236 '23.12 246
B39 BBA0ER  BAIER  B42H  B43E  B44E8  B4SH  B46H
50
40 ® FIFHERFI DT
AR DD AR RN AR (%)
38.4
20 . 1.00
LTV 5=V : 36~46%
20
10 °% | 0=—0—0—o0—o_, . o
0.50
047 047
o 045 044 440 040 O
'20.12 216 '21.12 22,6 '22.12 '23.6 '23.12 246
B39 40 HB41H 42 43 H44H H4ASH H40H 0.00

‘20,12 '21.6  '21.12 22,6 '22.12  '23.6  '23.12 246
SE39H8  SB40H8 E41H  H42F  F43H  F44H  F45H 468
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7-7 [EPNGAOE IS v

BAM)
202341285k [PPZETELES .
fEA 5% (EB45H1%) (E46H1%) RE R Ttk

FEHABAE HIFRIT 5,000 5,000
HIER-2R) 5,000
—EUFJRIT 83,000 83,000
BHABRIRERIT 78,500 77,900
SHMERIBAT 67,000 67,000
SHERISERT 49,000 49,000
EREDRIR 45,000 45,000
(E&rhkeE 35,000 35,000
HIHRIT 35,000 35,000
BEMrhEE 24,000 24,000
EENES Y 19,000 19,000
HIHETRIT 14,000 14,000
KABEEERIR 11,000 13,000
ERSRIT 11,000 11,000
MU LERIT 8,000 8,000
LLICISR4T 8,000 8,000
N\+—8R1F 5,000 5,000

FPRIT 4,000 4,000 HAR—1% EIEMR - R
EfEAS t+EiRT 4,000 4,000
(HER-2R) RELEDRIR 4,000 4,000
KISAERIR 4,000 4,000
LB hSRERAT 4,000 4,000
BREALE 3,000 3,000
SBIF4ESRIT 3,000 3,000
BEEIRIT 3,000 3,000
REERIT 3,000 3,000
HIRRIT 3,000 3,000
ThERAT 3,000 3,000
$ES8RAT 2,000 2,000
FERUT 2,000 2,000
6HUIRIT 2,000 2,000
RAFEHBUERIT 1,000 1,000
=5EFUIRAT 1,000 1,000
SHERE L NSHRIR 1,000 1,000
DERERIT 1,000 1,000
540,500 541,900
ait 545,500 546,900

(33h)
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7-8 FRi=ES0LVI

(FrE&EBIRENOE] (FRrE&EBIREEH]
20234 1281% 202446 Bk - 20234 1281% 202446 5%k .
PRE&EXS (5E45HAK) (B46H8K) = PRE&EXS (5E45HA5K) (554658%) =
B R (%) FER (%) EO WEER EE(%) HE%) [EREE
BA-Z0f 74,281 4.4 79,638 4.7 5,357 BA-zOft 16,008 92.1 16,928 92.4 920
SR 1,023,393 60.2| 1,020,891 60.0 -2,502 SR 243 1.4 244 1.3 1
EHIRT - - - - - EHIRIT - - - - -
75 9RAT 88,856 5.2 90,639 5.3 1,783 53R4T 58 0.3 59 0.3 1
{S5ERIT 808,619 47.5| 798,840 47.0 -9,779 (EFEARIT 14 0.1 14 0.1 -
SRRt 51,716 3.0 54,885 3.2 3,169 ERRBRatt 8 0.0 8 0.0 -
BERRAT 3,250 0.2 3,315 0.2 65 EERRA 3 0.0 3 0.0 -
ER&E 20,742 1.2 21,682 1.3 940 ERaE 79 0.5 82 0.4 3
Z0ft 50,210 3.0 51,530 3.0 1,320 zofts 81 0.5 78 0.4 -3
ZOMEPSEA 113,823 6.7 117,627 6.9 3,804 ZOMEREEA 465 2.7 495 2.7 30
SEEAE 430,075 25.3] 438,611 25.8 8,536 SEEAS 634 3.6 619 3.4 -15
SEsatt 59,419 3.5 44,224 2.6  -15,195 et 28 0.2 29 0.2 1
ait 1,700,991 100.0| 1,700,991 100.0 i ast 17,378 100.0| 18,315 100.0 937
(¥&EE E{i11041)
(20234F12AHAK (5545HK) ]
2023412888% 2024468 1%
BA-Z0fM El omEREA  AEEAE  isad BEEL (5E45HA%) EAGHAR
- m SO YA | (%)
BRSAARIZNERIT (E5E0) 445,112 26.2| 435,833 25.6
BAYZI-NSAMSERTHRASA (E50) 260,470 15.3| 258,263 15.2
BHHEFERITIRR A (R(ED) 80,133 4.7/ 78,783 4.6
SHABEGRA 57,630 3.4 57,630 3.4
(202456 AMAK (55460i%K) ] Soh A2 Pk 73A7h 36,410 2.1 37,100 2.2
=,
EA-20f aRmE TOMEREA HEEAE SR ERERRIBERA 24,512 1.4 24,512 1.4
SSBTC CLIENT OMNIBUS
A CCOUNT 24,461 1.4 23,216 1.4
59 J1-t— TWH>Y FI-Z /09 385771 19,699 1.2 19,823 1.2
AAES Rkt att 16,471 1.00 17,477 1.0
1 PENAEES AT 18,067 1.1 16,745 1.0

47
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> e i
7-9 BRI Tt ety NBF
Nippon Building Fund
- i 54280 438 445 458
- 202246 8H8 20224F12HH8 20235%6HH1 2023512857 ReAipZE==5=):!
et =Yl 52,215 47,366 47,030 47,349 50,254 i mENO I ou B ES A A £
KE}]EEQ”YA% BAH 45,227 45,172 45,148 45,635 45,016 *2  NO IFIED=BEIREYMEDON O 1 /452D * 2
AEEETTHIZ BAH 6,988 2,194 1,882 1,714 5,237| %3 FF O = MBI + SIS - REES SR
SENOI *1 =Vl 29,756 29,418 28,743 29,106 29,580 %4 AFFO=FFO-aktsa
N O I FED =2 % 4.55 4.41 4.28 4.14 4.37| *5 1OMEDFFO=F FO / HAREREO
IRMEEEIZNOIF =D % 3.37 3.22 3.11 3.01 3.20| *6 1OMEONAV = (HERIDEHE + PREMIETS + ZHIERIIS
i5 | BT HAAEF %5 BAH 25,440 20,289 19,336 19,513 23,345 (B8R - BUiER) + RIS aAa) / MRS TARENS
AR EVle 25,439 20,288 19,335 19,513 23,344 7 EAORIER ABICIDERMLEEIE
*§ DSCR= (RIFIZ - FEESFANEN +REHENE) /AR
FFO *3 BAH 26,180 26,012 25,327 25,771 26,044
AFFO %4 BAH 17,359 22,362 20,208 20,931 21,082
IRATEENE BAH 7,728 7,917 7,873 7,973 7,937
RENEETTHE BAH - - - - -
BEARNZ HEE BAH 8,820 3,650 5,118 4,840 4,962
Yo EEERE BAH 1,367,719 1,368,739 1,385,920 1,385,619 1,383,883
BHTFaiE BAH 574,500 577,500 594,500 592,500 586,900
FEEERE BAH 709,154 706,521 706,295 706,247 710,030
DHECHAEE BAH 22,922 19,561 19,561 19,561 22,252
FITEIREOE (HAR) | 1,700,991 1,700,991 1,700,991 1,700,991 1,700,991
1OHEDFEEER M 416,906 415,358 415,225 415,197 417,421
108D e M 13,476 11,500 11,500 11,500 13,082
1O%7ZDF F O *5 2] 15,435 15,292 14,889 15,150 15,311
1O0%ERONAYV 6 M 599,556 603,199 605,560 606,635 607,556
HEERBFIZE % 1.90 (3.80)  1.48 (2.97) 1.40 (2.81) 1.41(2.82)] 1.69 (3.37)
B ERHHIFIZRER «7 % 3.68 (7.37) 2.87 (5.73) 2.74 (5.47) 2.76 (5.53) 3.30 (6.59)
LTV (MBREEEHTFEELX) % 42.0 42.2 42.9 42.8 42.4
DSCR =8 =] 21.8 21.8 21.3 22.3 22.1
Bo 4 14m % 90.1 96.4 101.1 100.2 95.3
LHRERA B =] 181 184 181 184 182
IREMAE (HIXR) % 73 71 70 69 68
FFYNE (EE) 1 1,601 1,547 1,552 1,534 1,564
eEaaensemia (HAR) m 1,237,167 1,219,233 1,202,427 1,194,435 1,209,996
HAFh IR E R % 96.3 95.9 97.0 97.4 97.8



Rl (I E—E (1/2)

OHR23X

it

FE=FHENT )
BREEAE) 5> - T)—L
INAART(—F1-T
FEFE=HEIN T
CLATAE=HENT>)
N B F&/I199—
ZNBF47—

N B FI5F+497—

N B FJEF(AHEE

G- BAS EMRH
E/PIEEST—

N B F¥a4-7>70> 6
N B F $REEEDEIL
FE=FHEINT ) _SHE
EFFEFTAECIL B R
JN->F({M-SQUARE
N B FE/FIEIL

M- SQUARE
95> R %3tz 5I—
NBF ALLIANCE
mMEAT(AILEIL

N B F #8412k

N B F =it

EJHEEE
(m)

102,718

54,185
34,740
33,770
38,011
22,778
24,730
33,503
20,538
12,481
16,848
14,887

3,440
14,617
10,347
16,261
10,089

5,390

2,175

4,035

7,481

4,999
10,448

SHE
(m)

99,324
54,185
34,311
33,683
38,011
22,709
24,563
32,903
20,538
11,730
16,043
14,877
3,440
14,617
8,285
16,261
5,198
5,390
2,091
4,035
7,271
4,999
10,448

HARBER
(%)

(BER23[X)
e SN
96.7 95 0.9
100.0 33 3.3
98.8 74 2.7
99.7 54 1.2
100.0 11 2.1
99.7 11 6.0
99.3 27 1.5
98.2 9 3.3
100.0 21 9.4
94.0 12 2.6
95.2 25 3.2
99.9 4 3.4
100.0 1 119
100.0 46 0.9
80.1 22 3.2
100.0 7 5.8
51.5 7 125
100.0 10 3.2
96.1 4 2.5
100.0 5 135
97.2 39 9.2
100.0 4 5.8
100.0 13 7.4

its

N B F FRIRILFERITY

N B F fHEHZAHETE)L

N B F/NIIEIEILT 1>
ERERC

N B F ERiREERITY
BABHEIM - SQUARE
N B FATHETSRX
REMAAREIL

=AM -SQUARE
SNRAYA RIORFT—
N B F AlEE)L

A S PN

N B F &ifll+rHoo>k
EFA-ZANT—

N B F&iA—7>J0>6
KIET 54 N7 - T34 N TS5
FEEGTHI—

KIEFT 54 MT—

N B Fitée/ -~
REARBERYIT

N B F3thss47—

N B Fithi&e> 7B
HR23EX (454F)

SJEEE
(m)

5,258
4,470
5,340
5,971
4,871
3,298
5,270
5,332
7,213
51,512
74,425
41,881
36,639
28,711
28,299
14,179
21,438
6,079
11,073
6,166
5,642
5,021

876,560

SHE
(m)

5,258
4,470
5,219
5,971
4,871
3,298
5,270
5,332
7,213
51,512
74,425
41,074
35,687
28,711
28,299
13,230
20,548
6,053
10,765
6,166
5,642
5,021

858,947

NBF

Nippon Building Fund

BRSRAR(ENZR
(%)

100.0
100.0
97.7
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
98.1
97.4
100.0
100.0
93.3
95.8
99.6
97.2
100.0
100.0
100.0
98.0

FF N

6
10
17

15

77
16

20
17
12
20
17
18
10

821

PML
(%)

9.9
3.4
4.5
4.7
4.7
8.7
3.9

10.8

7.0
4.1
0.9
0.7
9.9
3.1
4.7
3.4
0.7
0.4
2.3
3.5
4.1

11.1



VAV (AT E—E (2/2) (SE5UEDEP LR th5EBrEED) NBF

Nippon Building Fund

o RREDEPTHED o ith5EPTHER
WL, fﬁﬁ‘ﬁ*fﬁ(;{;ﬁ‘ﬁﬁﬁ i ﬁ%‘f;ﬁ*ﬁ ﬂﬁ*(?f;ﬁb% TR I(Dg//tl’l). WL, fﬁf‘f‘&%ﬁ(;{;ﬁ‘éﬁiﬁ J.i%(ﬁ;ﬁiﬁ ﬁ(ﬁ?o)z P Ié’g//(l)l)_
ATYOIRS - eI 13,762 13,762 100.0 1 7.6 ALIRTIL TS 11,396 11,177 98.1 12 0.3
HWESTEL 24,104 23,381 97.0 96 0.2 N B FALMRra Z2EIL 5,351 5,351 100.0 3 0.3
K= =HENFT1>) 12,545 12,545 100.0 29 2.1 =HERIRITELEC 17,658 17,624 99.8 11 6.8
HKE=HENT 16,834 16,699 99.2 62 0.7 LEB=HEILT R 11,222 10,131 90.3 27 5.4
S— JRE -4 20,698 20,618 99.6 41 3.4 BEB=HEITIAE 12,989 12,989 100.0 69 6.9
N B F&EHIEIL 3,455 3,455 100.0 15 12.6 N B F &&EL/IMEEIL 9,883 9,220 93.3 22 9.4
N B FMFEIL 4,770 4,516 94.7 28 8.3 P2 E=FHELT>T 42,389 41,787 98.6 54 3.3
SREDEFHES (704F) 96,168 94,975 98.8 272 - THT7EENB F47— 21,917 21,143 96.5 45 1.0
2z Bt hIILIT— 17,279 17,278 100.0 30 3.9
EBB=HCNT>T 24,413 23,698 97.1 58 9.4
IREFAEZ>5—-E) 23,168 22,726 98.1 58 5.5
EEREILYIRIT— 7,432 7,259 97.7 12 6.0
LEREENT 1> 3,930 3,930 100.0 18 0.5
N B F#ALLBERATEIL 5,984 5,741 96.0 19 1.5
BELIREM-SQUARE 14,328 14,328 100.0 21 0.2
N B F 884E)) 7,931 7,735 97.5 12 1.9
Hh5ETHEER (16404F) 237,269 232,118 97.8 471 -
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YR S —E (1/3) (E=23R) NBF

Nippon Building Fund

O FR23[X
EEZLYGES
P S
mis ?gi‘ﬁ% O MR | @ EEimE | R ® ETHEE ii%‘ff DEFZ= E®b—ﬁ®§ %Eg@gﬁﬂtt
(@) (E75m) (&) (BRM) (&HM)

FE=HENT ) 170,000 175,520 181,000 3.0% 2.8% 3.1% 180,000 3.0% 2.8%  3.1% 5,479 1,000
ERFMEY 5> Tl —L 138,909 137,240 154,000 2.7%  2.5%  2.9% 154,000 2.7%  2.5%  2.9% 16,759 -
AARTA—F1-T 62,800 62,494 62,700 3.1% 2.8% 3.3% 62,700 3.1% 2.8% 3.3% 205 -
EEE=HCNF Y 45,392 32,033 45900 3.2% 2.9%  3.4% 45,900 3.2% 2.9%  3.4% 13,866 -
ELAFAVZE=HENTV) 42,000 41,326 47,100 3.2% 3.0%  3.4% 47,000 3.2% 3.0% 3.4% 5,773 100
N B F &I 36,300 37,677 49,000 2.9% 2.7%  3.1% 49,000 2.9% 2.7%  3.1% 11,322 -
ZNBF47I— 32,000 27,441 28,500 3.0% 3.2%  3.2% 29,300 3.0% 3.2% 3.2% 1,058 -800
N B F 7553497~ 31,000 25,403 63,600 3.2%  3.3%  3.2% 64,300 3.2%  3.4%  3.3% 38,196 -700
N B F IEF(AWE 28,800 27,765 36,600 3.2% 3.0%  3.4% 36,600 3.2% 3.0%  3.4% 8,834 -
G-BAS EMHA 28,200 27,061 29,400 2.9% 2.7%  3.1% 29,500 2.9% 2.7%  3.1% 2,338 -100
/PSR T— 24,543 17,149 33,900 3.0% 2.9% 3.5% 35,800 3.0% 2.9%  3.5% 16,750 -1,900
N B F&aH—-7>000h 20,269 20,213 34,900 2.9% 3.0% 3.1% 34,500 2.9% 3.1% 3.1% 14,686 400
N B FSRESEDE )L 17,000 17,442 19,100 2.7%  2.4%  2.8% 19,100 2.7%  2.4%  2.8% 1,657 -
FE=HENT ) S8 16,285 16,157 20,300 3.3% 3.4%  3.4% 20,600 3.3%  3.4%  3.4% 4,142 -300
FAIFEEHEL L BAR 13,473 11,536 13,700 3.2%  3.2%  3.2% 14,200 3.1% 3.2%  3.2% 2,163 -500
UN-357(M—-SQUARE 13,350 11,448 13,600 3.6% 3.4%  3.8% 13,700 3.6%  3.4%  3.8% 2,151 -100
N B FEE/FIEIL*1 13,337 12,742 17,900 - 2.5% - 17,900 2.9% 2.7%  3.1% 5,157 .
¥HEM - SQUARE 11,900 11,137 14,300 2.8%  2.6%  3.0% 14,300 2.8%  2.6%  3.0% 3,162 -
55 NIFIIHIZIT—*2 9,398 9,477 9,610 2.6% 2.3% 2.7% 9,590 2.7%  2.4%  2.8% 132 20
NBF ALLIANCE 9,126 9,601 13,600 2.8%  2.6%  3.0% 13,600 2.9% 2.7%  3.1% 3,998 -
AT AILEN 8,800 7,392 7,970 3.7%  3.5%  3.9% 7,990 3.7%  3.5%  3.9% 577 -20
N B F3%a1—2h 8,000 8,292 10,100 3.2%  3.0%  3.4% 10,100 3.2%  3.0%  3.4% 1,807 -
N B F S8t 6,667 6,116 7,780 4.0%  4.2%  4.2% 7,780 4.0% 4.2%  4.2% 1,663 -
N B F ARRILERYLT 6,250 6,341 7,550 2.9% 2.7%  3.1% 7,540 2.9% 2.7%  3.1% 1,208 10
N B F # AR 5,960 5,191 8,670 3.2% 3.0%  3.4% 8,670 3.2% 3.0%  3.4% 3,478 .

*1 NBFER/PIEINSBMETN T E THDIth. CRRUTCRIMEAZNEEA
2 JIVNIFIVHIRIT— (XOPEED—ER) (§. 20244E3828RISGEEATY . SB4SHKREETMEESUERBXDFEE (50 2HRELMIETY.
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b ) (Hiliig—& (2/3)

Wit

N B F/NIETEILT 15

FRERE

N B FEREREZIIT

BHAEAEM-SQUARE

N B F/\THETSX

BEARRL)L

=AM -SQUARE*1

SR/ RJOZFT—*2
EBNNEVS

N B F KI5E)L

VA SN

N B FSiM+FrHILo0> b

LEA—ZANIT—

N B F&iMlA—5>I0>

RIFTSA K37 - T34 N TFH

hEHEGTYI—

KIFT 54 "D —

N B Fithé&s( -2k

RARBERIIT

N B Fithsss7—

N B Fithi&e> 7Bl

BRR23X

(45¥n4%5t)

ERfSHAE
(BRM)

5,420
5,365
5,200
4,850
4,528
4,050
3,700

80,100

66,660
57,281
35,200
35,000
25,018
24,380
23,856
13,970
8,630
8,350
4,695
4,428

(O :F S i
(B7M)

5,484
4,795
4,231
4,248
4,339
4,451
2,575

80,081

60,475
47,909
27,242
32,594
20,956
22,993
15,912
13,592
8,640
6,903
4,214
4,227

(RFR23[X)

@ g
(BAM)

6,890
5,320
8,210
5,560
5,440
4,920
4,910

80,900

86,100
71,600
38,400
39,400
29,700
25,600
20,700
14,700
13,600

8,890

5,770

5,750

1,220,441 1,140,080 1,413,140

3.3% 3.1%

3.0% 2.8%
3.1% 2.9%
3.6% 3.4%
3.4% 3.2%
3.6% 3.4%
3.0% 2.8%
3.3% 3.4%
3.0% 2.8%
3.8% 3.6%
3.1% 2.9%
3.7% 3.5%
3.6% 3.4%

3.1% -

3.5%

3.2%
3.3%
3.8%
3.6%
3.8%
3.2%
3.5%
3.2%
4.0%
3.3%
3.9%
3.8%

(B7M)

6,890
5,320
8,210
5,540
5,460
4,920
4,980
37,000
43,900
86,100
71,700
38,400
39,400
29,700
25,600
20,700
14,600
13,600
8,850
5,760
5,750

1,416,050

458K
S DCF3%

CR DR TCR
3.3% 3.1% 3.5%
3.7% 3.9% 3.9%
3.4% 3.2% 3.6%
3.1% 2.9% 3.3%
3.7% 3.6% 3.9%
3.6% 3.4% 3.8%
3.2% 3.0% 3.5%
3.3% 3.1% 3.5%
3.3% 3.1% 3.5%
3.0% 2.8% 3.2%
3.1% 2.9% 3.3%
3.6% 3.4% 3.8%
3.4% 3.2% 3.6%
3.7% 3.5% 3.9%
3.0% 2.8% 3.2%
3.4% 3.5% 3.6%
3.0% 2.8% 3.2%
3.8% 3.6% 4.0%
3.1% 2.9% 3.3%
3.7% 3.5% 3.9%
3.6% 3.4% 3.8%
3.1% = =

Elezit
@-0
(B7M)

1,405

524
3,978
1,311
1,100

468
2,334

818

25,624
23,690
11,157
6,805
8,743
2,606
4,787
1,107
4,959
1,986
1,555
1,522

273,059

NBF

Nippon Building Fund

SEESHmRIRALE
@-0
(BRA)

20
-20

-70

100

40
10

-2,910

1 =AM — S QU AR E(OOWT(E, ERMEMUE(BEM THO. CRIECESMBEE. BIETA >y RRICHIIEI51FR 232 MU TVE T, F/z. DRIBCHEMER. 1FENS10FEEOMMRCHII2EI5 |3z, TCRIIGCHEMER. iS5 (MEEMUENSMEZKBTIR) 2ZTNTNRHRUTVET.
2 BINRAPA RIOZYT - 0B4SHIREEHMEAG. EERBIFIFD (20.97%) CTENBHESS (26.72%. flit&HEsR : 20238F118308) (CTEHLTLET.
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VAR V) (HMiS—ES (3/3) (EEZEDEPHLE- th5ERrELEp) NBF

Nippon Building Fund

@ SRR ELDEPTHED - th 5 BT ED

BASHIE
P i
g ?Xg{%)?gﬁi © skl | @ mEwmE | e ; o EEmEE  Baw oERE Eg-}ﬂ ®§ %Egiﬁ%ﬁm
(E7M) (BRM) (BEAM) (B75F) (B5M)
CR DR TCR

RIS — NI 9,320 7,412 9,680 45% 4.3% 4.7% 9,780 45% 4.3%  4.7% 2,267 -100
RS TEL 16,749 15,160 23,100 3.4% 3.5% 3.6% 22,300 3.5% 3.6% 3.7% 7,939 800
KU=LW=HENF ) 3,800 2,897 4,940 4.1% 3.9% 4.3% 4,880 4.1% 3.9% 4.3% 2,042 60
ANE=HENF>Y 8,875 6,140 8,870 4.8% 4.6% 5.0% 8,870 4.8% 4.6% 5.0% 2,729 -
S— KB =R 16,816 12,975 25,300 3.7% 3.8%  3.9% 24,600 3.8% 3.9% 4.0% 12,324 700
N B F#HIEL 2,000 1,816 2,170 42% 4.0% 4.4% 2,120 43% 4.1%  4.5% 353 50
N B FAAPEIL 2,455 2,088 2,550 4.4% 4.4%  4.6% 2,490 45% 4.5% 4.7% 461 60
sgﬁ%ﬂﬂiﬁﬁ 60,016 48,492 76,610 3.9% - - 75,040 4.0% - - 28,117 1,570
HIRTLTSY 4,404 2,906 8,710 3.9% 4.0% 4.1% 8,420 4.0% 4.1%  4.2% 5,803 290
N B FALIRRI 5L 1,870 1,722 1,660 4.4% 4.3%  4.6% 1,600 4.5% 4.3% 4.6% -62 60
SHERRITRERCL 14,900 14,743 16,700 3.7% 3.5%  3.9% 16,600 3.8%  3.6%  4.0% 1,956 100
LEBZHCNT IR 13,200 13,148 14,300 3.5% 3.3% 3.7% 14,200 3.5% 3.3% 3.7% 1,151 100
LEBZHCNT(OIARE 13,050 13,935 14,100 3.8% 3.6%  4.0% 14,100 3.8% 3.6%  4.0% 164 -
N B F & RI/INEL )L 7,232 5,945 6,630 3.7% 3.5%  3.9% 6,630 3.8% 3.6% 4.0% 684 :
hZB=HELTY 44,000 43,862 47,600 3.2% 3.0%  3.4% 47,600 3.2% 3.0%  3.4% 3,737 -
FIPEENB F 59— 17,810 14,338 20,700 3.4% 3.2%  3.6% 20,500 3.4% 3.2%  3.6% 6,361 200
Rz BT NSILIT— 14,900 13,188 19,600 3.3% 3.4%  3.5% 19,500 3.3%  3.4%  3.5% 6,411 100
ERIE=HELT Y 14,400 10,237 13,800 4.1% 3.9%  4.3% 13,800 4.1% 3.9%  4.3% 3,562 :
IRFAET > —E)L 12,700 12,414 15300 3.7% 3.5%  3.9% 14,900 3.7% 3.5%  3.9% 2,885 400
SERIBILYIZY T~ 9,833 8,178 10,300 3.5% 3.6%  3.7% 10,300 3.5% 3.6%  3.7% 2,121 -
LERECILT 1> 2,215 1,792 2,350 4.6% 4.7% 4.8% 2,350 4.6% 4.7% 4.8% 557 -
N B F#ALLESRATEL 3,310 2,762 3,940 52% 5.0% 5.4% 3,890 5.4% 5.2%  5.6% 1,177 50
8ZTEEM - SQUARE 8,000 6,207 13,000 4.0% 3.8%  4.2% 12,700 4.0% 3.8%  4.2% 6,792 300
N B FBEARLIL 4,500 3,251 4,440 4.7% 45% 4.9% 4,330 4.9% 4.7% 5.1% 1,188 110
3?;'}25;“ 186,324 168,636 213,130 3.6% = 211,420 3.6% = 44,493 1,710
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-Disclaimer NBF

AERIBHRFZBRELLEDOTHD., BMELEF. BmXI(ZES[OOVTOHREDENIF P REDHEZBELED TEHIFEA.
HAREIL 7> MEEEADHREO X (3ISEEANBEDOIBA (CHI O TEF RIS RACHBVWEEILEV, RERHL, &RlEmEE1E

X (IHFEEEFERWIREENCE T HERCEIHIRIERANIEEERREZIBM I 2O TEHOEEA.

BARENI7> MEEEARUVBARENT7Y BRZDAY MA S G AERITRMU TV SIBEIRICBEL TR 2ZHALTEDFT I
BARENI7>Y MEEEARFBEARENIT7> BRFZZ A MRS MERRUZIBIR TH N R FE=ENSZREUILIBIRTHINZRINT,
ZOIBEIROEREMS. ZHERVTEHZRIETHEDTEHDFEA-

RERUGECBENIIBIROSS, BENXFIREODFE(CEHITZEOLIMNE. KEROIEKRB (BU. KERHR(CIFEROEEH N HIIHEE
HZH) (CBVWTAFERERBIRICEDVWTRENEBEAREN I7> MEEEARFBARLEIL I 7> IR A MR SHNEDIRE X (34
RR(CEDVWTT OIS ROFRICRE T 25 T Y . RO TFRICRI I 250k (d. RERWEKR R (CHBIIBEAREIN I MEEEAD

"B BRED. MIBRIRE, £FEZH. EHIETTOMOERREFBZRHREL THD. RERHWEKRB LU (CHEI5FBOEER
RN (FZRBLTHEIFE A FIEROTFRCEI I DL (E. AR THINENZRINT  BIXIDOUAIOARMESEE X (R DYRIZDMD
BRZAELTHED. BERENIT7> MEEEANORROFEIE, EERR. MBIREIINSEXNIRCERSOIEEHENHDFT .
KEROARE. FTERUCEEXFELENZSZENHDET . BAREIN I7> MEEEARUVBARLEII7Y RIZDAY MRS, &K
SORE (FEROFEICEIZIih = HET, ) 2EHXINKRIDIEHZEVFEA.

BARENI7> MEEEARUVBAREINIT7>Y BIZZ A MA S OFERIOAGERUCAERICEHINTLIREOER - TR E
1T ERIELTET .

BE. KERIBARDEEENFIATILHHERINTEDT, TOMOEDOFEEEZIIRETHEO TEHDEE A,
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